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Independent Auditor’'s Report

To,
The Members of Magnolia Infrastructure Development Limited.
Opinion

We have audited the standalone financial statements of Magnolia Infrastructure Development |
Limited, which comprise the balance sheet as at 31st March 2019, and the statement of profit and
loss and the Cash Flow Statement for the year then ended, and notes to the financial statements,
including a sumnmary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Comparties Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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Standalone Financial Statements |

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,
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This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

The Board of Directors are mWo responsible for oqmummmﬁm the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.,

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the approptiateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are- inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report, However, future events or conditions may cause the Company to cease to continue
as a going concern,

+ Evaluate the overall presentation, structure and content of the financial statements,
~ including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,




Report on Other H_am& and Regulatory Requirements

1. This Report includes a statement on the matters specified in paragraphs 3 and 4 of the
Companies (Auditor’s Report) Order, 2016 issued by the Central Government of India in
terms of sub-section (11) of section 143 of The Companies Act 2013, as Annexure L.

2. Asrequired by section 143(3) of the Act, we report that;

a.

<,

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the

‘Company so far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account,

In our opinion the aforesaid financial statements comply with Accounting
Standards specified under section 133 of the Act read with Rule 7 of the

Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on March 31,
2019 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2019 from being appointed as a director in terms of Section 164(2)
of the Act. _

With respect to the other matters to be included in the Auditor’s Report in aceordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i)  the Company does ot have any pending litigations which would impact its financial
position

ii)  the Company does not have any long-term contracts requiring a provision for material

foreseeable losses.
i}  The Company does not have any amounts required to be transferred to the Investor
Education and Protection Fund. _

Place: Kolkata.

.

Date: 05t September, 2019,

For TK.DAS & ASSOCIATES
Chartered Accountants
F.No. 312208E

M. b

Tarun Kumar Das
Proprietor -
ICAI Membership No: 050884




“Annexure I” to the Independent Auditors’ Report

Referred to in ﬁﬁ_mmgwr 1 under the heading ‘Report on Other Legal & Regulatory Requirement’

of our report of even date to the financial statements of the Company for the year ended March 31,
2019: . .

1} (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) As explained to us, the Company has a program for physical verification of fixed
assets at periodic intervals. In our opinion, the period of verification is reasonable
having regard to the size of the company and nature of its business. Fixed Assets has
been physically verified by the management during the year and no material

discrepancies between the book records and the physical fixed assets have been
noticed, ‘

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties are
held in the name of the company.

2)  {(a) Inventories include Construction Eon.E Progress and Finished Stock. Construction
work in progress includes both Direct and Indirect Expenditures attributable to
different projects, Physical verification of Construction Work in Progress at different

project sites and Finished Stocks has been conducted at reasonable intervals by the
management.

b) In our opinion, the procedure of physical verification of construction WIP and FS
followed by the management is reasonable and adequate in relation to the size of the
Company and the nature of its business. _

c) The noﬁwwﬁ% is maintaining proper records of Construction Work in Progress and
Finished Stocks and no material discrepancies were noticed on physical verification.

3) The Company has granted short term advances unsecured to compartes, firms, or other
parties covered in the Register maintained under section 189 of the Act and w.r.t the same

the principal amount are repayable on demand in accordance with such terms and
conditions.

a) In our opinion, the terms and conditions of the grant of such advances wete not prima
facie prejudicial to the interest of the company. A

b) In our opinion and according to the information and explanations given to us, the
terms of agreement do not stipulate any repayment schedule as loans are repayable on
demand. _

Accordingly, the provisions of clause 3 (iii) (a) to (c) have been adhered to. There is no
overdue amount in respect of advances granted to such companies, :




4)

6)

7

8)

9)

10)

11)

12)

13)

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and I86 of the Companies Act,
2013 in respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 s&.r
regard to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Ceniral
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
catried on by the company.

According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in
depositing undisputed statutory dues including Income-Tax, Service Tax, Professional Tax
and any other statutory dues with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable in respect of
the above were in arrears as at March 31, 2019 for a period of more than six months from
the date on when they become payable

In our opinion and according to the information and explanations given to us, the

Company has not defaulted in the repayment of dues to banks, The Company has taken

term loans from financial institutions which were duly utilized for the purpose it was -
sanctioned.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Ooammmw and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Pased upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 Hmma
with Schedule V to the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4
(i) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.




14)

15)

16)

Place; Kolkata,

Date: 05% September, 2019.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the
Company and hence not commented upon. .

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company and hence not commented upon,

In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon,

For T K.DAS & ASSOCIATHS
Chartered Accountants
F.No, 312208

_@Tr.

Tarun Kumar Das
 Proprietor
ICAI Membership No: 050884




CIN NO.: U70200WB2010PLC152199

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENPED 31 MARCH 2019

2.2

23

24

CORPORATE INFORMATIO
Magnolia Infrastructure Development Limited (The Company) is a limited
company domiciled in India and incorporated on 12th August, 2010 under the
provisions of the Companies Act, 1956. The Company's main line of business is
real estate development and related activities.

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the company have been prepared in accordance

with generally accepted accounting principles in India (indian GAAP). The
company has prepared these financial statements to comply in all material
respects with the accounting standards notified under the Companies [Accounts)
Rules, 2014 {as amended) and the relevant provision of the Companies Act, 2013.
The financial statements have been prepared on an accrual basis and under the
historical cost convention.

PROPERTY, PLANT & EQUIPMENT, DEPRECIATION AND IMPAIRMENT

Property, Plant & Equipment are stated at cost less accumulated
depreciation/amortization and cumulative impairment losses, if any. Cost
comprises the purchase price and any attributable cost of bringing the asset to its
waorking condition for its intended use. ,

The carrying atount of assets are reviewed at each balance sheet date to
determine if there is any indication of impairment based on external/internal
factors. An impairment loss is recognized wherever the carrying amount of an
asset exceeds its recoverable amount which represents the greater of the net
selling price and 'Value in use’ of the assets. The estimated future cash flows
considered for determining the value in use, are discounted to their present value
at the weighted average cost of capital.

Depreciation on Property, plant & Equipment is being provided using the written
down value method as per useful life prescribed under Schedule Il to the
Companies Act, 2013 ("the Act’).

INTANGIBLE ASSETS

Intangible assets are stated at cost, net of accumulated amortization and
Impalrment losses, If any, Cost comprisas the purchase price inclusive of duties,
taxes and Incldental expanses, ,

Intangible assats are amortized over a perlod of 5 yaars or useful life which ever
is less,

CHANGE IN ACCOUNTING POLICY

The company has changed its policy of Revenue Recognition In respect of sale transaction
to the percentage completion mathod of accounting in atcordance with the Guidance

Note on Accounting for Real Estate Transactions {Revised 2012) issued by The lnstitute of
Chartered Accountants of India from completed contract method of accounfting. Hi%the
company continued the accounting practice followed earller, the value of

202,35 Lakhs and value of Closing Stack of Finished Goods and Construction wd
progress would have been higher by Rs. 14,227 Lakhs,

MAGNOLUA INFRASTRUCTURE DEVELGPVENTER).  MAGNOLIAINFRASTRUCTUR



Magnolia Infrastructure Development Limited
CIN NO.: U70200WB2010PLC152199
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2019

2.5 REVENUE RECOGNITION
{a} Revenue from constructed properties is recognized on transfer of significant -
risk and reward of ownership and where the company retains no effective control
of the real estate to a degree usually associated with the ownership.

Revenue is recognized hy applying percentage completion method of accounting
in accordance with the Guidance Note on Accounting for Real Estate Transactions
{Revised 2012) issued by The Institute of Chartered Accountants of India. As per
the aforesaid Guidance Note, the revenue on the.project is recognized provided

. following thresholds have been met:
1. All critical approvals necessary for the commencement have been obtained;
2. The expenditure incurred on construction and development costs is not less
than 25 percent of the total estimated construction and developrment costs;
3. At least 25 percent of the saleable project area is secured by the sale
agreements with buyers; and
4. At least 10 percent of the agreement value is realized at the reporting date in
respect of such agreements and it Is reasonable to expect that the parties to such
contracts will comply with the payment terms as defined in the contracts,

Determination of revenue under the above method necessarily involves making
estimates, some of which are of technical nature, concerning, where relevant, the
percentages of completion, the cost to completion, the expected revenue from
the project or activity and the foreseeable losses to completion. The estimates of
project income, as well as the project costs, are reviewed periodicailly, The effect
of changes, if any, to the estimates Is recognized in the financial statements for
the period in which such changes are determined. Revenue from the project is
recognized net of revenue attributable to the land owners. Losses, if any, are
provided for immediately.

{b) Due to uncertainty in realization, interest receivable from customers on
delayed payment of instaliment is accounted for on cash basis.

{c} Dividends are recorded when the right to recelve payment fs established by
the reporting date.

(d) Interest incoma s recoghized on time proportionate basls, after taking Into
account the amount outstanding and applicable rate of intarest,

246  FOREIGN EXCHANGE TRANSACTIONS
Foreign exchange transactions are recorded in the books of the Company at the
exchange rate prevailing on the date of the transactions. Year-end monetary
assets and liabilities denominated in foreign currencies are translated at the year-
end mo_‘mmma exchange rates.

2.7 BORROWING COSTS
Borrowing costs relating to acquisttion / construction of qualifying asset Is
capitalized untll the time all substantial activitles necessary to prep
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Magnolia Infrastructure Development Limited
CIN NO.: U70200WRB2010PLC152199

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2019

2.8

2.9

2.10

2.11

INVESTMENTS

Investments that are readily realizable and intended to be held for not more than
one year from the date on which such investments are made are classifled as
current Investments, Alf other investments are classified as long term
investments, Current investments are carried at lower of cost and fair value
determined on Individual basis. Long tarm Investrnents are carrled at cost.
However, provision for diminution in value is made to recognize a decline (ather
than temporary) in the value of investments. The impairment loss recognized in
prior period is reversed if there is a change in the estimate of recoverable
amount,

INVENTORY VALUATION
{a) Completed units {unsold) at lower of Cost or Net Realizable Value.

{b) Construction work in progress- at lower of Cost or Net Realizable Value. Cost
is recognized by including direct expenses in totality and proportionate of indirect
expenses.

(¢) tand is shown at Cost and included as part of Construction work in progress

EMPLOYEE BENEFITS

{a) Provident Fund

Contribution to Provident Fund as defined contribution scheme is made at the
prescribed rates to the Provident Fund Commissioner and it is charged to the
Statement of Profit & Loss. There are no other obligations other than the
contribution payable.

{b) Gratuity

Gratuity is 2 defined benefit scheme and annual contribution to the fund as
determined is expensed in the year of contribution. The shortfall between the
accumulated funds available and liability as determined on the basis of actuarial
valuation is provided for as at the year end. Actuarial gains/losses are
immediately taken to Statement of Profit and Loss and are not deferred.

{c ) Leave Encashment _
As per the current employment policy of the company, leave balances of
employees are not carried forward to the next financial year.

TAXATION
Current Tax is determined on the amount of tax payable In respect of taxable
income for the year (Le. amount of tax for the perlod determined In accordance
with the Income Tax Act,1961).The Deferred Tax charge or credit is recognised
using the tax rate applicable as on balance sheet date. Where there Is
unabsorbed depreclation or carry forward losses, deferred tax assets are
recoghised only If there is virtual certainty of realfisation of such assets. Other
deferred tax assets are recognised only to the extent there Is reg;

case laws, to reassess realisation/liabilitles.

MAGNOLIA %ﬁm@@%ﬁé%@ MAGNOLIA INFRASTRUCTURE
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Magnolia Infrastructure Development Limited
CIN NO.: U70200WB2010PLC152199 .
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCRH 2019
2,12 SEGMENT REPORTING

The Company Is engagad in development of real estate projects and providing
project management services in connection with developments of real estate
projects in India. Based on its intefnal organisation and management structure,
the Company operates in only one business segment, i.e. real estate development
and in only one geographic segment, i.e. india. Accordingly there are no separate
reportable segment under Accounting standard-17

2.13 PROVISION, nOZ.—._meZ.._. LIABILITIES AND CONTINGENT ASSETS
A provision is made when an enterprise has a present obligation as a result of
past event and it is probable that an cutflow of resources will be required to
settle the obligation, in respect of which a reliable estimate can be made.
Provisions are determined based on management estimate required to settle the
abligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current management estimates.

Contingent llability is disclosed in case of

{i) a present obligation arising from past events, when it is hot probable that an
outflow of resources will be required to settle the obligation

{ii) a present obligation arising from past events, when no reliable estimate is
possible

{iii} a possible obligation arising from past events where the probability of outflow
of resources Is not remote.

Contingent assets are neither recognized, nor disclosed,

Provisions, contingent Habilitles and contingent assets are reviewed at each
balance sheet date. |

2.14 CASHFLOW STATEMENT
Cash flows are reported using the Indlract methed, whersby profit before tax is
ad]usted for the affects of transactlons of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income
or expensas assoclated with Investing or financing cash flows, The cash flows
from operating, Investing and financing actlvities of the company ara segregated,

2.15 EARNINGS PER SHARE .
The company reports haslc and diiuted earnings per share In accordance with
Accounting Standard 20. Baslc earnings per equity share is calculated by dividing
the net profit for the year attributable to the Equity Shareholders by the
welghted average number of eguity shares outstanding during the year, Diluted
earnings per share Is calculated by dividing the net profit for the year, adjusted
for the effects of dilutive potential equity shares, attributable togf

potential equity shares outstanding during the year are adjusted\for {
all dilutive potential equity shares, _

MAGNOLIA INFRASTRUCTURE DEVELOPMENTLTD. |
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MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED
CIN NO.: U70200WB2010PLC152199
BALANCE SHEET AS ON 31st MARCH 2019

{Amount in ¥) {Amount in ¥}

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For T.K. Das & Associates
Chartered Accauntants
FRNo: 312208E

Q?m/w

€A Tarun umar Das

Proprietor

ICAl Membership No: 050884 .K
xm&sﬁ

Place: Kolkata

ﬁ_o
Date: 05/09/2019

&Q %S%é

PARTICULARS Note No, As at 31st March 2019  As at 31st March 2018
EQUITY AND LIABILITIES
SHARE HOLDERS' FUNDS
Share Capital 3 -9,50,000 9,50,000
Reserve & Surplus 4 2,86,79,391 83,37,649
Total Shareholders' Funds 2,96,29,391 92,87,649
fNon Current Liabilities
Long - term Borrowings 5 17,71,85,856 16,80,07,023
Deferred Tax Liabilities {Net) 6 2,23,101 1,72,917
Long Term Provisions 7 14,00,547 -
Totat Non Current Liabilities 17,88,13,504 16,81,79,940
Current Liabilities
Shert - term Borrowings 8 5,84,76,386 1,96,11,708
Trade Payables 9 15,31,11,605 18,18,25,459
Other Current Liabilities 10 77,34,09,754 2,49,42,10,022
Short Term Provisions 11 70,89,028 3,76,346
Total Current Liabilities 99,20,86,773 2,69,60,24,035
TOTAL EQUITY AND LIABILITIES 1,20,05,29,668 2,87,34,91,624
ASSETS
Non Current Assets
Property Piant and Equipment - 12
) Tangible Assets 14,33,77,556 9,23,68,708
i} intangibte Assets S00 900
Other Non Current Assets 13 5,92,21,009 7,27,42,115
Total Non Current Assets 20,25,99 465 .16,51,11,723
Current Assets
Inventories 14 64,07,45,795 2,37,91,49,57%
Trade Receivables 15 1,61,785 , 1,04,963
Cash and cash Equivalents 16 2,20,97,361 1,74,46,906
- Short Term Loans & Advances 17 33,24,55,786 30,64,61,331
Other Current Assets 18 24,69,476 52,17,122
Total Current Assets 99,79,30,203 2,70,83,79,901
TOTAL ASSETS 1,20,05,29,668 2,87,34,91,624
Summary of Significant Accounting Policies 2

" For and on behalf of the Board of Directors
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MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED

CiN NQ.: U70200WB2010PLC152199

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2019

{Amount in T}

(Amount in )

The accompanying notes are an integral part of the financial statements,
As per our report of even date attached

For T.K. Das & Associates
Chartered Accountants
F R No: 312208E

J/BAY

CA Tarun Kumar Das
Proprietor

ICAl Membership No: 050884
Place: Kolkata

Date: 05/09/2019

Continuing Operations Note No. For the Year Ended
31.03.2015 31.03.2018
INCOME
Revenue From Operations 19 2,69,33,27,693 1,18,84,04,129
Other Income 20 88,39,176 76,57,618
TOTAL REVENUE { 1+1) 2,70,21,66,869 1,19,6(,61,747
EXPENSES :
Construction Cost 21 2,58,26,20,804 1,11,55,64,927
) Employee Benefits Expenses 22 1,24,41,709 1,08,16,902
Other Expenses 23 . 3,09,88,072 2,99,36,442
TOTAL 2,62,60,50,585 1,15,63,18,271
Earning before interast, tax, depreciation and 7,61,16,285 3,97,43,476
amartization [EBITDA)
Depraciation and Amortization expense 24 1,17,96,475 71,62,509
Finance Cost , 25 3,53,09,010 2,30,59,276
Profit/{loss} before exceptional itermns and Tax [ 1H- V1) 2,50,10,800 95,21,691
Ptior Period Iter - -
Profit/{loss) before tax 2,90,10,800 95,21,691
Tax expense
1, Current Tax 88,60,000 22,00,000
2. Income Tax for Earlier years - 2,41,126 -
2, Deferred Tax {Liability) / Asset 50,184 3,395,568
Total Tax expense 86,659,058 25,39,568
Profit {Loss) after tax for the year from continuing operations [A) 2,03,41,742 69,82,123
- Profit [Loss) after tax for tha year from dicontinuing oparations {B) -
Profit/{loss) for the year [A+B] 2,03,41,742 69,82,123
Earning Per Equity Shara [EPS) (Face Value of Share T10/- each) 31
Basic _ 214.12 73.50
Diluted . 214.12 73.50
Surnmary of Significant Accounting Policies 2

For and on behalf of the Board of Directors

MAGNOLIA INFRASTRUCTURE DEVELOF 7LD




MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED
CASH FLOW BTATEMENT
for the yeay ended 3in gﬁdw. 2014
Anount in_ (Ainountin ¥
Profit Before Taxation 2,90,10,300 95,281,691
Adjugtments For ¢
Depreciation and Amortisalion Expenses 1,17,96,475 71,62,509
Finance Cost 3,53,09.010 2.30,59.276
Interest Incoms (72,9201 {64,60,975)
' 3,98,13,456 2,37,60,810
6,88,24,256 3.32,82,501
Adjustenenty For ;
Tneresse/{deercass) in Non Corrent Liabilitivs 1,06,33,564 3,99,54,422
Titereass/{desrease} m Curncat Liabilities £1.70,39,37,262) {41,27,430)
{Increase)/decreass m MNon Carrent Assets . - 166,651
{Inerease)/decraase in Current Agscls : 1,71,75,60,679 {1,20,83,020)
2,42,63,931 2,39,10,614
Cash Generated From Operations 930,906,187 5,71,93,115
"Taxes Pald (Nat} ’ {85,560,088) {23,30,365)
Net €ash Flow From Opsrating Activities {A} $.44.21,128 846,583,846
Cnghb Flow from Inve Activities:
Addition of Propurty Plent & Equipmant (5,28,05,322) (3, 70,2,834)
Investmonts in Fixed Dupdalty : 21,103 (58,12,871}
Interuat Reeslvud 4R, 22,453 1243853
(5,79,61,664) (4,i6,31,872)
Net Ch Flow From fnvesting Activites m - €5,79,61,664) : (4,16,31,872)
Cash Flow from Financing Activitien:
Interest on Borrowings . (3,53,09,610) (2.30,59,276)
(3,53,00,010) - (2,30,55,276)
Net Cash Flow From Financing Aotivities (18] (3,53.09.810) (2,30,59,276)
Tatal (A+B+() (88,49,545) (1,00,37,602).
Opening Cash And Cash Equivalenis
Cash In Hand 1,10,545 5,81,808
Balancs at Banks 1.73,35,961 2,69,02,611
1,74,46,906 2,74,84,509
$3,97.361 - 1,74,46,906
Closing Cush And Cosh Equivalonts )
Cash In Hand : 5,74,739 1,160,545
Balanoe ot Banks 80,22,622 1,73,35,961
) 85,097,361 1,74,46,906
$5.97 361 ) i 1,74,46,%06

The abovi Cash Flow Statemun bas been prepared uader the "Indirect Method" set ol in Accounting
Standardk {AS-3) on ' Cash Flow Statement’, and presents oush flows by operating, investing end finoneing aclivities,

Figures in bravkets represent cash outflow from respective activitics
Figures for the previous year bave been regrouped / restated wherever necessary to conform to current year's classification

The accompanying notes are an integral part of the financial statements.
Ax par our repori of aven date attsched for and on behsif of the Bozsrd of Directors

For T.K, Das & Assoelaten ?S@ZQ_._h *?ﬁthggmm ﬁmc.m. g-

Chartarsd Accountonts
F R No: 312208E

J?\vw\

A Tarun Kumar Des
Prapriator

ICAL Mombership No: 650885
Flaca: Kofkata

Date: 03/08/2018
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MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED

CIN NO.: U70200WB2010PLC152199
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2019

SHARE CAPITAL
PARTICULARS As at 31st March 2019 : As at 31st March 2018
Nos. {Amount in T) Nos. _ {Amount in T}

Authorised Share Capital . )
Equity Shares of Rs. 10/- each 1100000 1,10,00,000 1100000 1,10,00,000
Issued, Subscribed and Paid up Capital

95,000 Equity Shares of Rs 10 each fully paid up 95000 9,50,000 95000 9,500,000
TOTAL 95,000] 9,56,000 95,000} 9,50,000

a)The company has one class of issued shares i.e. equity shares having par value of Rs.10 /- per share. Each holder of ordinary shares is
entitled to one vote per share and equal right for dividend. The dividend if proposed by the Board of Directors is subject to the approval of
shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders
are eligible to receive the remaining assets of the Company after distribution of alf prefential amounts, in proportion to their shareholding.

b) There has been no change/mavements in number of shares outstanding at the beginning and at the end of the reporting period.
¢} The Campany does not have any holding company/ultimate helding company.

d) Details of shareholders holding more than 5% shares in the company

Swapan Poddar
Milar Poddar
Abhishek Poddar
Vivek Poddar
Roma Poddar
Sukla Poddar
Anshu Poddar

As at 315t March 2019

Nos. % Holding
25,000 26.32
25,000 26.32
15,000 15.7¢9
15,000 15.79
5,000 5.26
5,000 5.26
5,000 5.26

As at 31st March 2018

Nos. % Holding
25,000 26.32
25,000 26.32
15,000 : 15.79
15,600 15.79
5,000 5.26
5,000 5.26
5,000 5.26

¢) No shares have been reserved for issue under options and contracts/ commitments for the sale of shares/disinvestment as at the

balance sheet date.

f} No shares have been allotted or has been bought back by the company during the period of 5 years preceding the date as at which the

Balance Sheet is prepared.

g} No convertible securities has been issued by the company during the year.
h} No calls are unpald by any Director and Officer of the Company during the year.

RESERVES & SURPLUS
L4 I
As-at 31st March| As at 31st March
PARTICULARS 2019 2018
Surplus/{deficit) in the statemant of profit and loss
Balance as per last financial statements 83,37,64% 13,655,526
Profit/{loss} for the year 2,03,41,742 69,82,123
Net surplus/{deficit) in the statement of profit and loss 2,86,79,301 83,37,649
TOTAL 2,86,79,301 83,37,649
MAGNOLIA INFRASTRUCTURE DEVELOPMENT

\




MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED

CIN NO,: cqou.oaiwunuov_.numwum.m

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2019

LONG TERM BORROWINGS
¥ 2 4 T
Non - Current Portlon Current Perifon
PARTICULARS As at 31st As at 31st As at 31st March| As at 31st March
March 2019 March 2018 2019 2018

SECURED LOAN
Vehicle Loan from Bank 29,34,258 63,27,039 27,88,688 24,48,709
Loan from Others 15,22,15,849 13,26,77,677 2,54,29,439 1,80,93,717
UNSECURED LOAN
Business Loan from mm% 51,684,566 35,41,257 24,658,948 23,96,382
Loan From Related Party (Note Ne. 30} 1,68,75,184 2,54,61,050 23,05,448 64,25,04%
TOTAL 17,71,89,856 16,80,07,023 3,89,90,524 2,93,63,857
Nature of Security Terms of Repayment

1) Term Loan amounting to Rs. 5,33,958/- (P.Y. Rs.10,63,422 -) is
sectred by way of hypothecation of vehicle financed by them,

Repayable in 60 Equated Monthly Instatiments
commencing from March 2015, Last Installment due
in February 2020. Rate of Interest 10% (P.Y, 10%) as
at year end.

2) Term Loan amounting to Rs, 5,12,356/- (P.Y, Rs.9,77,672/-) Is
securad by way of tiypothecation of vehicle financed by them.

Repayable in 60 Equated Monthly Installments
commencing from November 2015, Last Installment
due In October 2020, Rate of Interest 9.45% (P.Y.
9.45%) as at year end.

3} Term Loan amounting to Rs, 18,41,418/- {P.Y. Rs. 29,65,449/-} is
secured by way of hypothecation of vebicle financed by them. _

Repayable in 60 Equated Monthly installments
commencing from November 2015, Last installment
due in October 2020, Rate of Interest 9.35% (P.Y.
2.35%) as atyear end.

4) Term Loan amounting to Rs. 3,47,500/- (P.Y. Rs. 6,71,493/-) is
secured by way of equitable mortgage of property situated at
Magnolia Crystal, Chotachandpur, Rajarhat, Kolkata - 200135,

Repayable in 84 Equated Monthly Installments
commencing from April -2013. Last Instaliment due
in March 2020. Rate of Interest 16.5% (P.Y. 16.5%) as
atyear end,

5) Term Loan amounting to Rs, 53,37,126/- (P.Y. Rs. 55,87,796/.) Is
sacured by way of agultable mortgage of property situated at DLF
Galleria, Room No. 1101, 11th Floor, Rajarhat, Newtown, Kolkata -
760156,

Repayable in 144 Equatad Monthly Installments
commencing from April 2014, Last Installment due
tn March 2026. Rate of Interest 14.25% (P.Y. 14.25%)
as at year end,

6) Term Loan amounting to Rs. 49,54,944/- (P.Y, Rs. 51,55,779/-) Is
secured by way of equitable mortgage of property situated at DLF
Galleria, Room No, 1107, 11th Floor, Rajarhat, Newtown, Kolkata -

Repayahie in 180 mg_cnﬁa Monthly instaliments
commencing from May -2015. Last Installment due in
Aprll 2035. Rate of Interest 14,25% (P.Y. 14.25%) as

7) Term Loan amounting to Rs. 1,82,93,886/- (P.Y. Rs. 2,44,25,827/
}is secured by way o,m equitable mortgage of property situated at
Magnolia Prestige | 8 II, Bishaupur, Rajarhat, Kolkata - 135

Repayable in 84 Equated Monthly Instaflments
commencing from April -2016, Last Instaliment due
in March 2023. Rate of interest 13.00% {P.Y. 13.00%}
as at year end,

8} Term Loan arounting to Rs. 2,73,08,781/- {P.Y. Rs. 3,35,72,676/
}is secured by way of equitahle mortgage of property situated at
Magnolia Prestige lil, Bishnupur, Rajarhat, Kolkata - 135

Repayable in 82 Equated Monthly Installments
commencing from July -2016, Last Instaliment due in
June 2023, Rate of Interest 14.00% {P.Y. 14.00%) as at
year end.

9) Term Loan amounting to Rs. 1,31,00,841/- (P.Y. Rs. 1,49,74,356/
) is secured by way of equitahle mortgage of proparty situated at
Magnolia Galaxy, Jamalpars, Rajarhat, Kolkata - 135

Repayable in 84 Equated Monthly Instaliments
commencing from February -2017. Last Installment
due in January 2024. Rate of Interest 14.00% (P.Y,
14.00%) as at year end.

10) Term Loan amounting to Rs. 20,69,132/- {P.Y. Rs. 26,15,961/-}
is secured by way of hypothecation of vehicle financed by them.

Repayable in 60 Equated Monthly installments
coramencing from May 2017, Last Installment due in
April 2022. Rate of Interest9.90% (F.Y. 9.90%) as at

year end. L~

11) Term Loan amounting to Rs. 3,87,41,203/~ (R.Y. Rs.
4,11,74,372/-) is secured by way of equitable mortgage of property
situated at Manl Casadona, Plot 2F/4, Actlon Ares 2F, Rajarhat,

Newtown, Kolkata




MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED

CIN NO.:

U70200WB2010PLC152199

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st NMarch, 2019

12} Term Loan amounting to Rs. 2,31,27,396/- {P.Y. Rs.
2,52,09,005/-) Is secured by way of equitable mortgage of property
situated at Magnolia Skyview, Kashinathpur, Rajarhat, Kolkata -
135

Repayable in 84 Equated Monthly Installments
commencing from March -2018. Last Installment due
in February 2025, Rate of Interest 13.00% (P.Y.
13.00%} as at year end,

13) Term Loan amounting to Rs. 7,47,058/- (P.Y. Rs. 9,18,352/-} is
secured by way of hypothecation of vehicle financed by them.

Repayable in 60 Equated Monthly Installments
commencing from Nevember 2017, Last Installment
due in October 2022, Rate of interest 8.70% (F.Y,
8.45%) as at year end.

14) Term Loan amounting to Rs. 1,44,57,780/- (P.Y. Rs. NiL/-} is
secured by way of top-up loan on equitable mortgage of property
sltuated at Magnolia Skyview, Magnolia Prestige §, I, & ill
Rajarhat, Kolkata - 135

Repayable in 60 Equated Monthly Installments
commencing fram August -2018. Last Installment due
in July 2023. Rate of Interast 13.00% (P.¥. nll) as at
yeat end.

15} Term Loan amounting to Rs, 3,19,75,330/- {P.Y. Rs. Nil/-) is
secured by way of aquitable mortgage of property situated at
Astra Towar, Akhankha More, Rajarhat, Kolkata - 156

Repayabla in 120 Equated Monthly Installments
commencing fram July -2018. Last Installment due in
June 2028, Rate of Interest range from 13.00% to

15.00 % {P.Y. nil) as at year end.

DEFERRED TAX LIABALITY (NET}

3 ¥
PARTICULARS As at 31st March| As at 31st March
2019 2018
a) Deferred Tax Liabilities on account of Depreciation 5,30,478 1,72,917
b} Deferred Tax Assets on account of Gratuity -4,02,377 -
TOTAL Deferred Tax Liabilities [Net] {a-b) 2,23,101 1,72,917
LONG TERM PROVISIONS
e z
As at 31st March| As at 31st March
PARTICULARS 2018 " 2018
PROVISION FOR EMPLOEE BENEFITS
Provision for Gratuity {Refer Note No. 27) 14,00,547 -
TOTAL 14,00,547 -
SHORT TERM BORROWINGS .
i T
As at 31st March| As at 31st March
PARTICULARS 2019 2018
SECURED LOANS
Cash Credit from Banks 4,45,40,492 1,96,11,708
UNSECURED LOANS
Loans from Others 1,38,35,894 -
TOTAL 5,84,76,386 1,96,11,7

Nature of Security

Terms of Repayment

1} Bank Overdraft amounting to 3,24,28,720 /-{P.Y. 1,96,11,708/-)
is secured by way Hen of Fixed Deposit of Rs. 4.95 Cr with ID8{
Bank Ltd.

Annual Review, Rate of Interest 7.25% (P.Y. 7.75%) as
atyear end. ,

2} Bank Overdraft amounting to 1,22,11,772 /-(P.Y. Nil} is secured
by way lien of Fixed Deposit of Rs. 1.35 Cr with ICICl Bank Lid,

Annual Review. Rate of Interest 7.00% (P.Y. Nil) as at
year end,

b

3) Bank Qverdraft amaunting to {NIL) /-{P.Y. (NIL/-)} is secured by
way lien of Fixed Deposit of Rs. 1.00 Cr with HDF¢ Bank Lid.

D Ratd

Annual Review. Rate of Interes
fD Rate +0,50% ) as at year end.

Unsecured Loan bears interest in range from 9% to 24%.,
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MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED

CIN NO.: U70200WB2010PLC152199
NOTES TO FINANCIAJ, STATEMENT FOR THE YEAR ENDED 315t March, 2019

TRADE PAYABLES
ks ¥
. As at 31st March| As at 31st March
PARTICULARS 2018 2018
Trade Payables dua to Micro Enterprises and Small Enterprises (as per intimation
recaived} - .
Trade Payables due to others 15,31,11,605 18,18,25,459
TOTAL 15,31,11,605 18,18,25,459
OTHER CURRENT LIABILITIES
2 T
, As gt 31st March! As at 31st March
PARTICULARS 2019 2018
Current Maturities of Long term .moaos_m:mm,ﬁmmmm_, Note 3) 3,89,90,524 2,93,63,857
Advance from Customers 72,68,47,365 2,46,17,74,487
Liability for Expenses 27,22,206 23,87,678
interest Accrued but not due on Borrowlngs 2,80,417 6,834,000
Refundable Maintenance Corpus 45,609,242 -
TOTAL 77,34,00,754 2,49,42,10,022
SHORT TERM PROVISIONS
ke ¥
As at 31st March! As at 31st March
PARTICULARS 20 2018
‘Provision for Income Tex (Net of Advance Tax + TDS paid} 0,25,244 3,756,848

Provision for Employee Benefits
Provision for Gratulty (Refer Note Na. 27)

m.y/ .

TOTAL

Director

70,65028]




Praperty Plant apd Equipment

MAGNOLIA INFRASTRISCTURE DEVELOPMENT LIMITED

NOTES T ASLERCRE STSTERERT FOR THE YEAR ENGED 31st March, 2019

MAGNOLIA INFRASTRUCTYRE DEVEL

OPMENTATD.
N

GROSS BLOCK DEPRECIATION NET BLOCK
HEMY -
- Deletions! Deletions! Depreciation for the
As at 01942018 Adikitions Adjustment | B st S-S As at01-04-2018 Adjustment vear As at 31-03-2019 As at 31032018 As at 31-03-2018
TAMGELE ASSETS
Comrgn 16,77 424 219200 - 18 55624 1443645 - 184516 186,28,161 2,638,463 233,779
Office Equipments. 16,14 551 - - 18,154,558 10,15,101 - 267,289 12,682,390 3,32,161 3,99 450
Mator Car 181,20 209 - - o S1, 20 10D +4.05,61,667 - 2743576 1,33,05,243 48,14,966 75,58,542
Fumiture &Fittings 78,55 368 358,969 ~ &2 14,337 48.40,024 - 10,089,859 59,49,880 2764,457 29,15,347
Air Conditioner 41,82 520 13.03.600 - 5488150 9,02,563 - 5,35,728 15,358,251 39,47,999 3280027
Plant & Machinery 1,78,10,102 - - 175,10, 10E 562,702 - 31,34,.900 38,97,608 1,41,12,493 1,72,47,393
Building - Office Spaca 3,06,67,541 - - INEE7 4 28,33.371 - 14,086,237 40,39 608 2,66,27,933 2.80,34,170
Building- commercial Space . €.0223553 - GO8 2358 - - 24,14,370 24,14,370 5,85,09,183
Land 3,25 ,00 60 - - 325 I - - - - 3,23,00,000 3,25.00.60)
Grand Total 11,44,27,785 6,28,05,322 - 17 F2 33 587 2,20,59,077 - 1,417,896 ,475 3,38,55,552 14,33,77,556 9,23,68,708
Previous Year 7,73,64,93¢ 3,70,62,854 - T A4S THS 1,48,88,568 71,682,509 2,20,59,077 9,23,68,708 -
INTANGIBLE ASSETS
Compuier Software 2A8528 - - 248373 2,47 628 - - 2,47 528 SO0 900
Grand Tota - 248,528 - - 248528 247628 - - 247,628 900 2060,
Previous Year 2,48,528.80 - - 2ATTIR 00 2A47.628.00 247,628.00 900.00 -
Nois: .
Rs. 1,36,33,230(- has been Transferred from Construction Work - Iz - Progess (Note Ne.-21). This Fras been inskided undar the kem Building - Commereial Space.
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MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2018

OTHER NON CURRENT ASSETS
T £
PARTICULARS As at 31st March 2019 | As as 31st March 2018
Instrument having Maturity for More than 12 Months
In Fixed Deposits with Bank Under Llen 5,83,70,958 - 7,21,46,366
Deposits with others 8,50,051 5,85,749
TOTAL 5,92,21,009 7,27,42,115
INVENTORIES
¥ T
PARTICULARS As at 31st March 2019 As as 31st March 2018
Construction work in progress 55,56,08,715 2,12,49,00,413
Finished Stock 8,51,37,080 25,42,49,166
TOTAL 64,07,45,795 2,37,91,49,579
TRADE RECEIVABLES
¥ T
PARTICULARS As at 31st March 2019 As as 31st March 2018
Unsecured, Considered Good
Outstanding for a period exceeding Six months from the date they
are due to payment. - .
QOther Receivables 1,61,785 1,04,963
TGTAL i mw wmm __ 1,04, 863 |
CASH AND BANK BALANCES
: § ¥
PARTICULARS As at 31st March 2019 | As as 31st March 2018
Cash and Cash Equivalants
Cash on Hand 5,74,739 1,10,945
Balance with Banks:
in Current Accounts 79,05,710 1.73,35,961
In fixed Deposits with original maturity less than 3 months 1,16,912 -
Tetal of Cash and Cash Equivalents 85,97,361 1,74,46,906
Other Balance with Banks:
In Fixed Deposits with Banks under Lien with maturity between 1,35,00,000 -
2 to 12 Months
TOTAL 2,20,97,361 1,74,46,806
SHORT TERM LOANS & ADVANCES
k4 . T
PARTICULARS As at 3ist Maich 2019 As as 31st March 2018
Advance To Related Parties (Refer Note No. 30) 1,73,62,004 1,47,85,070
Advance to Suppliers 15,46,15,871. 6,57,00,594
Advance for Offlce / Commercial Space 5,71,13,650 10,44,09,572
Intarast Bearing Deposits 23,00,499 21,67,253
Refundable Deposit With JV Parthers
Related Parties (Refer Note No. 30} 1,07,00,000 -
Others 7,63,37,202 . 8,90,12,780
Other Deposits 7,756,411 7,76,411
Advance to 5taff £7,000 3,55,000
GST Input Tax Credit ¢/f 1,32,17,148
TOTAL 33,24,55,786 = 30,64
MAGNOLIA INFRASTRUCTURE DEVELOP _.a%.wvéozo% INFRASTRUCTURE D
oy C b

Director
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MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2019

OTHER CURRENT ASSETS .
T g
PARTICULARS Ag at 31st March 2019 | Asat 31st March 2018
Interest Accrued on Fixed Deposits. 24,695,476 52,17,122
TOTAL 24,689,476 52,17,122
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MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2019

_REVENUE FROM OPERATIONS

For the Year Ended
PARTICULARS 31st March 2019 31st March 2018
Sale of Flats & Commerciat Space 2,69,02,24,493 1,18,73,45,523
Rental Income From Banquet Hall 14,27,947 . -
Other Operating Income 18,75,293 10,58,608
TOTAL 2,69,33,27,693 1,18,84,04,129

OTHER INCOME

For the Year Ended

PARTICULARS
31st March 2019 31st March 2018
Interest on Deposits (Bank and others) 72,982,029 64,60,975
Other non-operating income 15,47,147 11,96,643
TOTAL 88,39,176 76,57,618
T e e e
CONSTRUCTION COST
For the Year Ended
PARTICULARS i
31st March 2019 31st March 2018
Opening Stock
Finished Goods 25,42,49,166 -
Construction work in progress 2,12,49,00,413 2,53,95,18,342
Add: Expenditure during the year
Direct Expenses
Land & Land Development 9,51,64,464 7,91,35,941
Architect's Fees 69,92,582 1,23,62,677
Construction Materials 30,27,43,614 32,01,52,341
Contractor's payment 18,05,64,883 ' 28,14,26,822
Payment for Project Development 14,93,88,105 18,18,33,962
_Indirect Expenses )
Salary & Employee Payments 66,94,588 57,11,441
Contributions ta Provident Fund & FSIC 1,35,900 1,35,800
Staff Welfare Expenses 3,00,157 2,084,890
Professional Fees { including Expenses ) 489,85,066 1,13,33,467
Machinery Rent 27,25,772 27,90,919
Electricity Expenses & Fuel 1,04,03,051 1,71,57,064
Advartlsement Expenses 2,75,07,836 1,88,34,121
Brokerage Expenses 2,30,41,561 1,13,67,628
Director's Remuneration 52,86,173 45,60,500
Good and Service Tax (Note No. 32) 3,15,50,800 ) .
Other expenses 1,03,54,297 81,84,491
3,23,69,99,829 3,49,47,14,506
Less: Transferred to Property Plant and Equipment 1,36,33,230 -
Less: Closing Stock
Finished Stock 8,51,37,080 25,42,49,166
Construction work In progress 55,56,08,71 2N.2,49,00,413
TOTAL

e

S s

R

g»ng.s INFRASTRUCTURE DEVELOP

 C oL
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MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED

MOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March, 2019

EMPLOYEE BENEFIT EXPENSES

For the Year Ended

P -

ARTICULARS 31st March 2019 31st March 2018
Salaries, Bonus & E_oémsnm.m A\Ho,?mo.mmm 1,00,97,596
Staff Welfare Expenses mn.wohwm 5,12,227
Contributions to Provident Fund & ESIC 46,260 2,07,079
Gratuity (Refer Note No. 27) 14,64,331 -
TOTAL 1,24,41,709 1,08,16,5902
OTHER EXPENSES
PARTICULARS " For the Year Ended

31st March 2019 31st March 2018
P \.\.
Edectricity, Fuel & Generator Charges A&w\mo.ﬁm 10,582,977
Payment to Auditors .
Audit Fees 75,000 25,000
Tax Audit Fees » 25,000 10,000

Rent 3,600 55,582
Repairs to Building # 3,63,969 93,000
Repairs to Machinery { 11,39,190 19,59,091
Insurance (343,931 2,71,024
Rates and Taxes 5,93,324 1,76,164
Marketing Expenses £3,69,764 75,80,582
Advances Written Off (Refer Note no. 30) 4,60,000 -
Other Expenses 1,71,33,517 1,87,13,022
TOTAL 3,09,88,072 2,99,86,442

DEPRECIATION AND >§Ow....~>.:°z EXPENSES

For the Year Ended

PARTIC oy
ULARS #1st March 2019 31st March 2018

Depreciation 1,17,96,475 71,62,509
TOTAL 1,17,96,475 71,62,509
FINANCE COST

For the Year Ended
PARTICULARS 31st Merch 2019 31st March 2018
Interest Expenses on Borrowings. 3,52,38,110 2,30,59,276
Other Barrowing Cost 70,801 -
TOTAL 3,53,09,0 2,30,59,276

i s—

{C‘ -y
SUbEP
y—

MAGNOLIA INFRASTRUCTURE DEVEL
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1) Defined Contrlbution Mang:

Contribution to Defined Contributien Plan I recognised as an expense for the year as under:

Yaar Ended | Year Ended
st 31st
Partlculars Mgarch,2018 | March,2018
. Rs.) (Rs.}
Employer's Contribution fo Provident Fund 1,73,580 1,987,719
Employer's Contribution to ESI 8,580 9,360
Total ) 1,82,160 2,070,079

b) Defined Benefits Plans
i} Gratuity

The company provides for gratuity Hability of the employess and amount pald/payable in respect of present value of liability for past services Is

charged to Profit & Loss Account on the basls of actuarial valuation carrled out at the end of the financlal year.

The giresent value of defined obligation and refated current cost are measured using the Projected Unit Credit Method with actuarial valuation

being carried out at each Belance Sheet date,

i) Other long Term Employee Benefits
Leave Encashment Benefits

As per the current employment policy of the company, Leave balance of employees are not carry forward to the next financlal year,

The followtng Table sets forth the particulars In respect of the Defined Benefit Plans of the Company for the year ended 31st March,2019
{Amount in Rs.}

Description

31st March,
2019

Fund

L Lok sl

31st March,
2018

ATy Ay |

Fund

Lansnds L]

Changes in the present value of Defined Benefits
Obligation during the vear ended 31at March, 2019
Opening Present Value of Obligation

Current Service Cost

Pust Servies Cost

Tnterest Cost

Actuarial (Gain) / Loss

Benefits Paid

14,64,351

~ {Closing Present Value of Obligation

14,64,331

Nat Assets/(Linbilities) recognised in
Balance Sheet as at 31st March 2019
Closing Present Value of Obligation
Closing Fair Value of Plan Assets

(14,64,331) .

_22 Asset/(Liability) recognised in the Balance Sheet

{14,64,331) -

Expenses recognised in the Statement of Profit & Loss
for the vear ended 315t March, 2019
Current Service Cost

Past Service Cost

Interest Cost

Expected Retum on Plan Assets
Curtailment Cost

Setttement Cost

Past Service Cost
Appreciation/Depreciation of Plan Assets
Actuarial (Gain)/Loss

14,64,331

e

MAGNOLIA INFRASTRUCTURE amqm%;% 0.

VO

Director




Magnolia Infrastructure Development Limited

Notes to Financial Statements for the year ended 31st March, 2019

Principal Actuarial Assumptions used :
IALM (2006 -
. 08)
Mortality
Ultimate
Table
, . 7.15% per
Discount Rate annnum
5% per
Expected Salety Increase anguml.
Normal Age of Retirement 60 years
Withdrawal Rate 3% per
annus,
The estimates of fnture salary incroases considered in actuarial valuation, take account of inflation, seniority, promotion and other elevant factor, such as
supply and demand in the employment market.

The estimates of rate of escalatlon in salary considered In actuarlal valuatlon, take Into account inffatian, seniohty, promotion and other




{l) There are no such Claims against the company. (P.Y. z_:
{ii) Thare are no commitments outstanding at the end of the year. (P.Y. Nil)

29  Segment Reporting

Since the Company has only one Primary reportable segment, there is :o.mmﬁm_.wﬁm reportable segment as required in Accounting Standard -
17. Also there belng no business outside India, the entire husiness has been considered as single geographic segment. Primary atea of
operations includes construction and developmant of infrastructure and real estate projects.

{1} Key Management Personnel: Mr. Milan Poddar, Executive Directors
Mr. Vivek Poddar, Executive Directors
Mr. Swapan Poddar, Executive Directors
Mr. Ablilshek Poddar, Exacutive Directors

{2) Relatives of Key Management Personnel; Mirs. Anshu Poddar
Mrs, Roma Poddar
Mrs, Ranu Poddar
Mrs. Sukla Poddar
Mrs. Basant! Poddar

{3} Enterprises where KMP's have M/s.Torque wmn_E Put tid

significant Infiuence: ' M/s. Koki Paints Pvt Ltd
M/s. Raunak Construction (Partnership Firm)

M/s. Magnolla Project Management Services LLP
M/s. Xing Restaurant (Partnhership Firm}

M/fs. MNP Skill Development Centre (Partnership Firm)

MMAGNOLIA INFRASTRUCTURE mmﬁrongmz.ﬂ L.




The Following transactons were carrled out with Refated Partles in ordinary Course of Business:-

Enterprises over
ati f K hich K
Key Management Relatives of Kay which Key
: Manageament Management
Nature of Transactions Personnel .
Rs.) Personnel Parsonnel axercises
{Rs. (Rs.) significant influence
{Rs.)
Loan Taken - - 2,51,80,633
- - {3,18,86,095)
Loans and Advance Given - 12,38,910 1,61,23,094
- (12,38,910) {1,35,46,160}
Rent Paid - 3,600 -
- {3,600} -
Remuneration to Directors 52,836,173 - -
{45,60,500) - -
Salaries Paid - 12,863,583 -
. -} -
Joint Venture refundable deposkt .u.‘oqbcboo - -
o) - -
Bad Debt written off 4,60,000
{-}

Previous years flgures are given In brackets.

{¢) The Above Related Party Transactions contains following transaction durin

Sk NO. Particulars mapm.mou”m Closing Balance Nopu.wop.m Closing Balance
Transactions Transactions
1|Loan Talen 67,05,466 2,51,80,633 93,65,670 - 3,18,86,099
Raunak Construction
2}Loan and Advances given
Anshu Poddar - 12,38,910 - 12,38,910
Torque Realty Pvt Ltd 16,29,870 68,85,735 16,57,066 52,55,865
Xing Restaurant 1,606,000 - 3,300,000 3,00,600
Raunak Construction 2,00,000 24,91,547 6,114 22,591,547
MNP Skill Development Centre - 31,63,748 - 31,63,748
Koki Paints Pvt 1td | 50,000 25,85,000 - 25,35,000
Magnolia Projeect Management Services LLP 5,97,064 9,97.064 - -
3|Rent Pald
Mrs, Basanti Poddar 3,600 - 3,600 -
4| Remuneration to Directors
Mr. Milan Poddar 10,87,000 - 9,72,000 -
Mr. Vivek Poddar 22,61,985 - 18,058,000 -
Mr, Abhishek Poddar 11 82,500 - 9,75,500 -
Mr. Swapan Poddar 7,54,688 - 8,08,000 -
5|Salaries Paid
iirs. Anshu Poddar 3,006,000 - ~ -
Mrs, Roma Poddar 2,26,175 - - -
Mrs, Ranu Poddar R 3,33,288 - - -
Mrs. Sukla Poddar 3,04,130 - P -
6] Misc. Expenses oINS
Mrs. Anshu Poddar - - wvab&? N -
Mrs. Roma Poddar . - 4050001 N, N\ .
Mrs. Ranu Poddar - - 3,25.000 SO\ -
Mrs. Sukla Poddpg D N - 3,25,000 N\ -
u.,
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{iii}{ Basic / Diluted mm::mwm per share {in Rs.] [(ii}/(i}]

I8

Goods and Service Tax

Based oh the Estimates of the Management of the Company Excess 1TC of GST has been booked as expenses as these
ITC will not be availabe to be adjusted with future GST Payable,

and henca the followlng discloure Iz glven below:

This Compirny his not recalved by Intirnation from “Suppliera” regardlng thalr stetus undar Micre, Simall & Matilum Entarprite Act, 2006,

As at March 31, 2019 | As AtiViarch 31, 2018
INR jnts INR lacs
Principal amount due to suppléets under MSMED Act and remaining Unpaid NA NA
Jinterest due to suppliers on above NA NA
Any payment made to suppllers eyond appointed date { under Saction 16 of the Act ] NA NA
interest due and payable to suppliars under MSMED Act NA NA
Interest accrued and remalning unpald as at 31.03.2018 NA NA
Interest remaining due and payable as per section 23 of the Act NA NA
Expenditure in Forelgn Curren
Particulars For the year ended| For the year ended
31-Mar-2019 3i-Mar-2018
{Rs.) (Rs.}
NA it NiL
Other Matters

- 7|Joint Venture refundable deposit
" Mr. Mitan Poddar 53,50,000 53,50,000 - -
- Mr. Swapan Poddar 53,50,000 53,50,000 - -
8Bad Debt Written off
Xing Rastaurant 4,560,000 - - -
]
For the Year Ended| For the Year Ended
31 3lst March,2019 | 31st March, 2018
a)} Basic / Diluted | |
{U}} Welghted average number of Eguity Shares of Rs,10/- 95,000 95,000
each o:ﬁm_ﬁmzn_w:m u:_,m_zw the year {in No's)
_ _ |
{ii}{ Net Profit after Tax attributable to Equity Shareholders {Rs.) 2,03,41,742 £9,82,123
_ [ 1
214.12 73.50

Information with regards to other matters in Schedule il to the Act is either nil or not applicable to the Company during the year.

The Figures have been rounded off to nearest rupee.

Previous year's figures have been re-grouped/re-cast/re-arranged/re-classified, wherever necessary, to make them comparable to those

of the current yaar.

As per our Report annexed

Kolkata, the 5th Day of September 2019

For and on behalf of the Board of Directors

MAGNOLIA INFRASTRUCTURE DEVELOPMENT UiD.

C

L

Director

MAGNOLIA INFRASTRUCTURE DENELOPMENT LTD.




