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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, West Bangal

=resh Certificate of Incorporation Consequent upan Change of Name

Corporste idanty Numbar | UTO101WE-1908PTCORTS4SE
In ne manar of Wis ATTIRE ART PRIVATE LIMITED

| herely cartfy el ATTIRE ART PRIVATE LIBMITED which was onginaly incorporated on Twentiech day of Juby
Hingslaan Hundres Ninety Eight under the Companie. hel, 1958 (Mo, 1 of 1958) s G A M 5 REAL ESTATE
PRIVATE LIMITED hawving duly passad ihe necassary regolution in tarms of Secsion 21 of tha Companias Acl. 1958
and the spproval of the Central Governmant sigrilied in wiiting having been acconded thersio under Section 21 of
Ine Companias Act, 1956, read with Government ol India, Dapanmant af Company Afairs, New Debi, Hotficatien
Mo, G.5.R 57 (E) dated 24106/ 385 vide SRN ASSZ8945E dated ZT/0T/2005 the name of the said campany |5 this
day changad ' SHAH PROJECTS PRIVATE LIMITED and this Carificals is issued pursuant 10 Section 23(1) of the
=3 A

ven undar my nand &t Holkata this Twenty Seventh day of July Twe Thousand Nine.
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GOVERNMENT OF INDIA
MINISTRY OF COMPANY AFFAIRS

West Bengal _
zaim Palace, 2nd MSO Building, 234/4, 2nd Floor, Acharya Jagdish Chandra Bosa Road,
folkata - TD0020, West Bengal, INDIA

Corporate ientity Number @ UT0101WEB1898PTCOATS4S

Fresh Certificate of Incorporation Consequent upon
Change of Name

IN THE MATTER OF Mis NISHSWET OVERSEAS PRIVATE LIMITED

| hareby certify that NISHSWET OVERSEAS FRIVATE LIMITED which was ofiginally incomporated on
TWENTIETH day of vaumeHHWﬂmﬂmmﬁmmimmmuiﬁmunn
M S HEAL ESTATE PRIVATE LIMITED having duty passed the neCEssary resolution in temms of Sacton 21 of
e Companies Acdt, 1mwmwﬂhmmwhmmmm
mmsﬂmziﬁnmm*mmm-ﬁmmﬂﬂm.muw
Afgrs. New Deinl, Motification No. G.5.R 507 (E) cated 20061985 vide SRN A 10233971 dated 18022007
e name of the sald company is this day changed 1 ATTIRE ART PRIVATE LIMITED and this Certificate Is
assed pursuant 1o Section 23(1) of the said Act

Given undar my hand at Kolkata this SIXTEENTH cay of FEBRUARY TWO THOUSAND SEVEN.

(DEBASISH BANDOPADHYAY)
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Director,
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Foem L A,
CERTIFICATE OF INCORPORATION

No. 21-87545 of Date 1998

| hereby certify that GAMS Real Estate
Privata Limited. is this day incorporated under the Companies
Act, 1956 ( No. 1 of 1956 ) and that the Company is Limited.

Given undet my hand et Calcutta this Twentieth day of
July One thousand nine hundred and Ninety Eight.

Sd- 5. K. MANDAL
Registrar of Companiss

¥ast Bangal

For Shah Projects Pvt. Ltd.-hatura

la- 2!

Dirgctor



(THE COMFPANIES ACT, 1956)
COMPANY LIMITED BY SHARES

Memorandum of Association

OF
SHAH PROJECTS PRIVATE LIMITED

I. Tha name of the Company Is SHAH PROJECTS PRIVATE LIMITED

i,
L
[A]

The Reglstered Office of the Company will be situated in the slata of West Bangal.
T objects for which the Company |s ‘established are -
THE MAIN OBJECTS TOD BE PURSUED BY THE COMPANY ON 115 IHCORPORATION ARE :-

T sequlrg by puschase, laass, sxchangs, hire or olherwise develop or operale land, bulidings and
heradiamants of any tenwe or description Including agriculbural land, mines, quarries, tea o colies
gardes, larms, gardens, orchards groves, plantations and sy esiate or Interest thereln, and any right
aver or connecled with land and bulldings so shtuated and dovelop or 1o lum the same to acoou
25 R may seem axpodlent and In particular by preparing bullding sites and by construction,
reconstruction, altsring, Improving. decorating, fumishing and malntalning hotals, resms, flats, houses,
restauranis, markels, ships, warkshops, mills, factorles. warehouses, cold storages, wharves, godown,
affices, hostals, garden, swimming pools, playgrounds, buldings work and convenlences of all kinds
ord by laasing, hidng or disposing of the sams,

To camy on the business of buyers, sellers, manufacturers, Importars, exporters, suppllars, traders,
printers, designers, developers, processoes, dryers, spinners, weavars, producers & manufacturars
ulthar in own factory or through fabrication fer sxport of readymado garments, industrial
waer{Profassional waarfiashion wear/image wiar garmants or any olher feshéon or Industrisl garmeris,
hosiarias knll wears, shirts, T-shirts, Sarees, dress matorials, high fashlon expors kema lie shawls,
scants, slolas, tes, socks o any other Rem related 1o fashion, all wearabla Rams, furndshing & decorating
fraterials, curtsing, wall hangings, carpels, bedsheets and covers, plllows atz, made of cotlon,
palycoiton, handbooms, khadl, silk artificlal sik, mylon, pofyastar, viscose, aonle, myen, linen, woal
natural ard artilicial, jule ot any othar fibre or fibres whather synihatic, antfficiel, natursl andior of other
subsiances and all allied products, bye products end subsiituta lor all or gny of them and ko process,
tracl and uillise any waste arising oul of these activilles whether carriad on by Ihg company ar gtherwisa
and to cary out research and devalopmant works and alsa may obleln, purchase or sals, dispose
end give technical know-how regarding any of the above for purpose of s business and 1o act as
&n agenl or indenling agant or commission agent or an Inspecting & procurament apent for any of
these produecls for Rs business Interest,

To camy on the business as order suppllars, buyers, sallers, traders, merchants. Indentoes, brokers.
agenls, commission agents, assamblars, refiners, consultancy, renderlng services, hooks. slationery,
pepars, packers, slockists, distributess, advisors, markeling mediators of & In all Kinds of je amd fule
praducts, laminatcrs of jute, ute goods, Jute bags, rubberised clolh, food grains, dairy products, s0ap,
deisrgents, biscults, surglcal, diagnostics, medical, pulsss, leather and finished laather goods, leathar
garments, leather products, ol related Rems In leather, sleacirie & electronics components & goods,
wen & steel, sluminlum, minerad, ferous snd nonJerrous matals, siainless stecd, laminsted |ute ciothes,
featde, coiton, synihalis, fibre, slik, yam, woel and woollen goods, bandicratts & sk astificial syrdheclcs,
fixdymade garmants, sl types of sarees, design materals, process, prinders In all textlles, wood &
wood products, timbar glass, cosmatics, sanitery, tools & hardwars, plaetlcs & plasile gaods, sugas,
4, ocofize, paper, packaging malarlal, chembals, coment, gpicea, grabn, factesy materals,” house,
S5upments, rubber & rubber products, fartilizers, sgricultural frult products, Indusirial products,
Soputer dala malarlads, software, palnts, Industrial and other gases, sicohol, liquor, edibia & non
==l ol end fats, marine producis, drugs, plants & machinery geods, enginearing goods &
E5umaenis, ofice equipments, vehlcles of all types, hospital equipments, rellway accessories, madicing,
®agar & sugar-cane, lubricants, fyres & tubes, sutomoblia parts, fumiture &nd wood made Items toys.
Sulceg clara, consymer products, consumer durables, mica & mica producis,

For Shah Projects Pyt, Lid.-|
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THE OBJECT INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE
MAIN OBJECTS OF THE COMPANY ARE -

To purchase, actulre, bulld, construst slter, masinigin, enlarge, equip,
pulidown, ramove of replace, end o work, marsge and control any bulldings,

mmmwmmm,mmm.
mmmmumﬂhhliﬁphhumumm
udmﬂhﬂﬂﬂsﬂhﬂhiﬂ:wuﬂﬂﬂmﬁﬂw
may think best

Tapummn.hhnmlun.mmunmrhuuupﬁms
mwmhnwhuuquﬁ'rhwlmwwmmmhﬂd.
mmmwm.mm-umnmnm.
mdmunlmmmmmm.rm

Tun:mialrﬂnlnywmﬁmwhﬂrmurmpw“mhr
In India or elsawhere, lechnical information know-how, processes,

Company's Propeny or rights of which & may be avalable o
uﬂuuhnlhﬂhnhimmmmwumww
mmmym.mumwlnwmmh
which the Company may be interested and 1o do & o any of the above
things, ﬂh-ruphmwmmwﬂhmmw
@lther alone or In conjunction with other and elthar through agents,
subconiractors, lrustess or clherwiss

Ta sell, exchangs, morigage, ist on lease. royaily or tribute, grant licenses
easaments, oplions ard wrlﬂumwhwmmmwdwm

Topay lor any rights or property acquired by the Company and ta remisnerass
any parson, firm or body corporate rendering services 1o the Company shhee
by eash paymeni or by alotment lo him or them of sharas or securities =
the Company as paid-up In Il or In part ol atharwize
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To lard and advance monay, elther with or withoul securlly and give credi
ta such parsons {Inciuding govarnment) and upon such terms and conditions
ag tha Company may think 0T dut not amouriing 1o Banking buslness os
dalined undar the Banking Aegulation Act, 1843

To undertake financial and commercial obligalions, transactions and
apsratians far achlevemnent of the main objects of the Company.

To guarantea the perfgrmance of any COMract of ctilgations of and the
payment of money unsecured or secured of and interest on, any debenture,
debenlure slock or securlles of any company, corporation, firm or pesson
i any case in which guaraniea may ba considerad likody diraetly or indlnsctly
o further the main objects of the Company to and in the above conted 1o
act as Suratles,

To lrvest any monays of the Campany In such imestimants (exciuding gwn
shares of siock In the Company) as may ba thought proper and hoid, sell
of cirarwise daal with such Investments,

Subject 1o the provisions of law In force & Ibe dles framed thersunder &
directives Issued by R.A.L for the time being, to recelve money on depost
ar loan end bormow or ralse money In such manner as the Company shall
think 1x. and in paticular by the issue of debentures or debaniura-stock
parpatual or gtherwise and 1o sacura the paymant of any money bofrowed,
ralsed or owing by mortgage, charga o lien upon all or any of the propany
or aasels ol the Company (bath present and lulura), Including Its uncalied
capital, and slsc by a simiar morgage, chamge or llen lo secure and
guarantea tha perdomnance by the company or any othar person or Company
as the casa may be bul nol amounting 1o banking business a3 defined
under tha Banking Regulaiion Act, 1343

To draw, make, sccept, endorse, discount, negoliate, execute and issus
bills of exchange, promissory notes, biils of lading, warranis, debantures
and other negotiable or transferable inslrument or sacuritles.

Ta ap-plju for pun;h,“.a or olhersise acquire and protect, prolang and rengw
i any part of the world, any patents, patent dghis, brevel d'lnvention, trade
marks, dezigns, licenses, protections, concessions and 1he like conlerming
an exclusiva or mon-axclusive ar limied righl ta thelr yse or any secral or
pther Indarmailon as o any imentlon, process of peiviiege which may seem
capable ol belng used for any of the purpose of tha Company or the
acquisition of which may seem calculatad directly or Indiractly to banefit the
Gompany and 1o usa, exerclse, develop, grant [icenses of privileges In respect
of or otherwlsa turn to account the property, righls and Infarmation acquired.

To expend maney in experimenting on and testing and In Improving. or
seehing lo Impseve any palents, rights, Invention, discovidlas, process of
iMcrmation ol the company o which the company may acqulre or propose
o aeguire,

To estahlish, provide, maintain and conduct research and other laboratorles,
iralning colleges. schools and olher Institulicns for the training education
and Insiruction to students and olhers who may desire 1o avall thermsehves
of the same and lo provide ler the deilvery and holding of leclures,
demonstrations, exhibitions, classes, meelings and conferences In
comnaclion therewiihe

To acquire and undertake all or any part of the business property and llabilitlea
ol @y pErSON Of COFMEaIY Carmylng on o praposing o carry on any business
which this Gompany ks autharlaed (o corry on or poasessad or propeny, eullsble
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foi the purposes of ihe company or which can be carlad on n conjencian
tharawilh of which ls capable of being ¢conducted sa 85 directly or Indirectly
ta banefit the Company In india or oulside.

To peocure the registration or recognition al the company In or under the
faws of any place owside Indla and to apen branches of the company al
any place whether In India or outside India

To lorm Incorporate of promole any company o7 companies, whather In
India or ouiside having amongst s of thelr objects e acquisition of ah of
any of the assss or conirol or development of the Company or any other
object or objects which n the opimon of the Company cowld or might direcily
or In dirgcily assisl the Compgany In the development af lla propertles or
plharwise prove advantagoous 1o the Company and 1o pay all al the cosis
and expensas Incurfed In connectlon with any such promollon or
insorparation and 1o remunorala BNy person of company In gny mannar it
ghall think 1 (or services rendaded or to ba randered.

Subject to the provisions ol 1he Companies Acl, 1956 ar any re-anaciment
thereol for the time being In force, 1o amaigamats with Company(s) or o
enter inlo pannership or o any amangement for sharing prodits, unlon of
Inlerests, co-oparatlon, |oint venlure or reciproccal concession with any
pErson or parsons, Compeny of Cmpanles, camying on or angaged. In.of
atrout io carry on of engaga, In or belng autharlsed fo carry on or engage
In any business or transactlon which the company is suwthorised 1o camy on
or engaged In or which can bé carried on of in conjuncion therewith or
which Is capabla of belng conducted so as directly of Indirectly 10 benafit
the Company

To enter inlo any arrangements and 10 1ake all necessary Of propar sleps
with Government or with ather authonties supreme, naticnal, kocal, municipal
of otherwiso of any piace in which 1he Company may have interast and o
carry on any nagoliations or cperations for Ihe puipose directly or iIndireciiy
carrying out the abjects ol the company or effecting sny modilicatiens in
the constiwion of the company or furthering the Interests of s membérs
and 1o oppose any such steps faken by any others company, flem or person
wihich may be considered Fkely directly, or indirectly 1o prejudice the Inlaresls
of the company or ils mambers and 1o promote or assist the promodion,
whather dirgatly or indireclly, or any Ingislation which may appear 1o be in
the Interest of the company and 1o oppose &nd resist, whether direcily o
indlractty, and legisiation which may seem disadvaniageous 10 1he company
to oblaln from and such Government authorty or eny company by lawdul
mean any chariers, contracls, decrees, rights. grants, loans, privileges of
concessicns which the company may think fit desirable 1o obtain and carry
out, exercise and comply with any such arrangemants, charlers, decreas,
rights, privileges or concassions.

To adept such means of making known the preducts of the company as
may seem expedient and In particular by advenising in the press or any
glher media by purchase, exhibilion of reproduction of works of an o
Intereat, by publication of books, pictures and periadicals and by granting
prizes, awaids and donaticns, or In such other marie 85 the comgpany
may deom desitable

Ta underake and execuls any trust, tha undertaking of which rmay. SEem
1o the company deskabie, and elther gratultously, or otharwlse and vest any
real or personal progery Mghta or inferests acquirer by o balonging 10 the
company in any person or company on Dehail of or lor the henalit of the
company and without any dectared 1nsst in fevour of the company.




24. To apply tho assots of ihe company in any

way In or towards the
estabilshmant, maitenancs or extenslon, of any assocation, Institution or
fund Jnuwmmnnuﬂaduﬂﬂmnypurﬂ“imﬂnwh@maumn
trada or commarce generally and particulary with the trade, Including an
association, Insiitution e fund for the protectlss of the Irterasl of mastars,
ownars and employees against loss by bad dabts, strikes, combinations,
fire, accidents otherwise or for tha Benefit of any clerks, warkman or gthers
al any time employed by the Company or any of Its predecessons in business
o¢ thelr famiies of dependents and whether or not In common with other
persong of clagses of persons and In particufar of iandky, co-aparative and
other socleties. reading rooms, lbrarles, educational and charltable
Insthutions, relectories, dining hall recreation rooms, churches, chapels,
temples, schools and hospliais and 1o grant grafuitles pensions and
aflowances and lo contribue 1o any tunds ralsed by public or local
sunasfiption for any purpose whalsoevar

To aid, pecuniarlly or otherwise any #ssociation, body or movemant having
for an objects of the solution, settlement or surmounting of Industrlal or
labowr problems or troubles or the promation to Industry or trade. ,

Sublect to the provisions of tha Companios Act, 1958 to subseribe ar
Quarantea money for any national, charliabie, benevoient, publis, general or
useful abjact or tar any exhibition aubject of the compliance of Cantral and
Slate laws.

To establish and malntaln procurs the eslablishment and maintenancs of
any contributory or nan-contributory pension or superannuation funds
providen! or gratulty funds for the benafit of and give of procure the ghving
of donations, gratultles, penaions, allowances or emaluments 1o BNy parsonsg
who are of were at any time in the empiayment or service al The COMPENY,
wdqnymmunrwﬂmlnmﬂdlwdﬁw:umparwurlulhdtnur
associated with the company or with any such subsidiary company, or who
are or were at any time Directors or oficers of the company o far any such
other company Is aloresald, and the wives, widows, families and dopendenis
oF any such persons, and also subscribe to &ny Insitutions, essociations,
clubs or lunds considered 1o ba for the benefit of or to advance tha Interest
and weail-baing of the Company of of any such olber company as aforesald
and make payments lo or lowards tha Insurance of any swch PEfSOn 85
aloresaid and do any of the matlers aleresald dithar elone or In conjunction
of Central Siate laws,

Sublect to the provislons of any law lor the time being In force distributa
amengal the members In specie any propery of lhe Company, or any
Proceeds of sale or disposal of amy property of the company In the évent
of winding-up.

To undartake, carry out, promate and sponsor rual develspment Including
programmi lor promeding the soclal and economie weliars of of tha uplift
ol the people In any rural area and to Include any expenditura or ary
pogramme of rural development and 1o assist execufion aned promation
thevect either direcliy or through an Indepandent agancy of In any ather
mannes. Withou prejudice to the generalty of the foragoing. “Programma
of rural development”, shall also Include amy programme lor promotion o
ha soclal and economic wellare of o the uplift of the propsal in any ruml
araa which the Directoss conskder is likedy to promole and assist rusal
developmend and that the words “rurél area” shall Include such sreas EF
may be regarded as rum! arez under the Income Tax Act, 1981, or any
other law relaling to rural development for the time being In force or as may
be regarded by the Direclors as rural areas and the Directors ey at Il
discretion in order to Inplerment any of the above mentioned objects or purposes
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transler without consideration or at such falr or concassional velue as the
Directors may think M and divest the ownership of any property of the
Company ta or ln favour or any public or Local body of Authority or Cantral
of Stata Governmant or any Publlc Institutlon or Trust or Fund as the Directons
may approve,

To underiake, carry out, promate and sponsor or asslst any asthity for the
promotion and growth of the national economy and for discharging what
Diractors consider to be scclal and moral responsibiiias of the company
to the public or any section of the public as aiso any acthily which the
Directors considar lkely to promote nationa! wellare or soclal, economic or
moral uplift on the people or any section of the peopls and In such manner
any by such means as the Director may think i &nd tha director may without
prejudica 1o the generallly ol the loregolng, undenske, camy oul; promote
and sponsor any acthity for publication of any boolcs IRerature, newspapar
ele. of far organising lecturers or seminars lkely lo advance these objects
or for ghving merlt awards, scholarship, lpans or any olher assistance Lo
deserving students or other scholarghip, loans or any other assistance lo
desenving students or olther scholars or persons 1o enabls them 1o procure
thelr studles or academic pursults or researches and for establishing,
conducing or asslsting any Institution.

To by, sell, purchase, repalr, altor, improve, exchange let out on hére Impan,
expon and deal In all factorles, works, piant, machinery, tools, ulensils,
appilance, apparatus, products, materlats, substances. aricles and things
cepable of belng-used In any business which this Company Is competent
io carry on or which may seem capable of being profitabla deal within
conmection tharewith and to, expariment with, render marketable and deal
in all products or residual and by products incidental or to obtain in any of
the business camled on by tha Company and 1o do all such olher things
and may be deemed Incidental of conduchae 10 the aftalnmant of the maln
objecis of the Company or any of tham.

THE OTHER OBJECTS FOR WHICH THE COMPANY IS ESTABLISHED
ARE ;-

To manage fand, bullding and cther properties wheiher telonging 1o the
Cornpany or not and 1o collect rents and income and to supply tenants and
occuplers and others refrashments, atlendancs, light, walting rooma,
teaching rooms, meating rooms, electric convanlences and other
advantages,

To acquirg and carry on Indla or elsawhena the business of Iron, steel
{including alloy stesl) and matasl founders, processors, lumners, (orgers,
drawers, rollers, and re-roflers of steel siftings, bars, rods, Bals, sgquares,
ha<agonals catagonals b differant shapes and slzes from scraps, billats,
ingots Including wire nalls, scress metal, hinges plates, sheels, sirips, hoops,
rounds, clrcles angles, and 1o alloy steel slain less steal, any ofher products
from steed, brass, coppers, lead, zing, nickel, and any other fermous and
ron-ferraus metals of all sizes, specification and descriptions Including ingot
casting In electric end furnace and 10 acl as exporiers and imporiers and
dealers and deslers In 8l such merchandise,

To carry on business of money lending srd providing secules on any lems
that may bs expident end particidady 1o comy on the business Tnanclers and




Invesiors ang 10 purchase o teharwise acquire, Issue. fa-lggue, gl Place
and deal In sharas, sfocks, bonds, debentyras end securities of all kinds
and 1o ghve &ny guarantes or Becurity for paymant of dividends or Inlorast
thermon or otharwlse mmlnﬂmmruaundlunmmdlll BUch oparations
and Yransaciions a3 an ndividysl may lawfully under take and carryout bt
naifing contalned heraln shal anilia tha comgpany 1o Carry on the businesg

To carry on business of labricators, Processors, producers, Prowors, makers,
importers, exportarg. buyers, sallars, suppilery, stockists, agenty, rencharis,
distributors ang concessionaries of and dealars in synthetic rutibar,
alastomers myrihatic rasins Hberglass, carbon black, rubbar, Intax, plastics
lataxed and formulations (hersal including reclalmed rubber, and

rasing, compounds and other products, spas goods, toys, palro-chemicalg
calelum carbida styrane, butaniana, ethylang, ethyl 8lzohal, phenagt,
hydrocarban, petrolaym Iracticns and other Bymihetic chemical & chemieals
substances-basle, IMermealate or ciharadza,

mmmmmmwmmmwlnhtmhhw
linanes on bire purchass Sysiem or olherwise svtomobis and olher vahicies,
Implemants, machines and any ol Iha alorementioned products or things.

To caury on business as ro-rollers, refinars, smaliers Producess, Imporers,
exporiers, traders, dealers, distributors, Siockisls, buyers, saflare, agenis or

Figh =posd, tool, alloy siainiess and speclal sleeis kon metal and alioys,
ingots, billats, bars, Joists, rods, BQuares structural tubes, polos, pipes, eheats,
easlings, wires ralls reding muarialy roders, other materials meda wholly or
partly of kon, sieel elloys, and mataly required In or used for Inctustrind,

Bpricvftural, ransport, Commarcial, domastle, bullding, power iransmisalon
and/or construction Purposes,

To export, import, buy. sef and deal In contalners, cans, boxgs, drums,
battho tegas, crown corks, packages, Facking materlalg, bags, prassed meatals
wares, wensfs, cutlery, tabla Wares and articles. made of tin, motals
aluminium plate sheets gass, fbve, paper, board, doth, hesslan of
ather synthotic compeund o materlals, timber or plywoed and 1o deal kn
tin plates wire, aluminiym sheets end 1o undertake sither 0N OwWh ACCound
OF on commission baghs o otfarwisn prining, drsigning, anamelling
electtopiating or atherwise dacoraling the aforesald Products or any ol such
products or articias,




I

B. To carry on all or any of the business of buyers, sellers, suppllars, growars,
manufactiures,

10

v,

V.

Umdars, marchanis, Imporers, exportars, lndsniars, brokers, mgants,
mm--ﬂdmhwmwmmﬂmmum DFTEAmanis
ard of sl Mﬂmumimmmﬂrﬂ.MMﬁuwaml
types of yarn, clothe, gl and clseeds, 123, coties, Spices, dry frults, drugs, leather
goods, garments, hoalary, ledboa, fren and sieel and ol stedl based product G,
shoels G.P. shoots and other related kems, Jute and jute product, camanis,
automobles parts cal, hard coke, £0ft coke, vegetable ol, maching pans. aluminium
clreies and utensils, elscironic pans and devices and af kinds of metals, plpa ang
other things fﬂqm#ﬁﬂmmﬂmuﬂlﬂmuw agenis,
brokers, contractars, fim distributors, m-rmmﬂumlm.
mmmuwnwurmmmm-mu.
mmmm.MMmmmhwa
I and compliars.

an.m.w.mmh.tm-;wmwmummm
wmmwmmuﬁhwmmmmmm
of companies and upon such lerms and subject o conoilions as may seem
expedient provided that the company shall not carry on the Eusiness of banking
ndﬂnlﬂhﬂuﬂuﬂdnuﬂﬁnﬂhmmwmunmwwmm
the provising of the Act and the rules framed thersundar, but Aol 1o cany on
Chit-Fund business,

Tuwmmnunm«hm&unn-mmmurym-dum
mewmnrmwwm-mmwmmWMaw

bulding and lo acquire and lake ow any busingss or undenaidng carried on upaon,
mhmmmmywﬂmmvaumw may desla o
acquin Hmmldwm:mmmm.lmumhuﬂmmmmmﬂurmfume
Wnrmmdm.dwlmhm.mdﬁﬂnlmwm
Sama or ealo or ghve on rent of loasa the Bsls, houss, dwelling house, offices,

The liabillty of the members Is Bmited.

The Autherised Share Cagpital of the Company is Rs. 1,25,00,000/- {Rupees
One Crore Twenly Five Lacs) divided into 12.50,000 (Twadva lacs Fifty
Thousand only) Equity Share of Rs, 10/ (Rupees Ten) each with power to
increase and reduce the capital of the company and to divide or sub-divide both
the type of shares in capial for the time being into several classes and o attach
therato respectively such preferential qualifed or special righits, privileges or
conditions as may be determined by or in accordance with the Articles of he
Company for the tma being and to modify or In abrogate of any such rights
privileges or condilions in such manner as may be penmilted by the Act, of
provided by the Articles of the Company for the time begin,




W the foliowing persons whose namas 8ddrasses and descriptions are subscribed
fr doaleois  of balng formed Into 8 Company, In pursuanca of this Memorand um of
fssoclatlon snd we respectively agres 1o take to the number of aquity sharas in the Capital
of the Comoany, sat apposits to our respoctiva namsas.

Signatue, Names, Fathers/Husband No. of aquity Skgnaturs, nams, Fathers
Hoemss, Address Descripton and ghares taken by Hams Address Description
Decupations of Subscribers sach subsecriber B Occ. of Witness

1. GYARS! LAL SHAH

S/c, Lata Mahadeo Lal Sheh 104

5, Burre Shiviolla Main Road, (One hundred)
Calcutia-700 038 (W.B.)

Businass

2. RAJIV SHAH 100
Slo. Bri Gyarsi Lal Shah {One hupdred )
&, Burro Shivtolia Main Road
Caleuta-T00 038 (W, 8.)
Busingss

3. MAYANKE SHAH
S/o. S Hajiv Shah 100
E, Buno Shivtalla Main Resd, (Cna hundmed)
Calcutia-T00 038 (W. B.)
Businass

Witnass to all tha Signatories
5o, Late Shivkeran Yadav

6, Burro Shivitolla Main Road,

Calcutts-T00 038 (W. B.)

Sarvice

BABU LAL YADAY

4, SAURAV SHAH 100
S/e. Sri Pajiv Shah (Ona hundoed)
5. Hurra Shivealla Main Road,
Caloutts-700 038 (W. B.)

400
Total {Four hundred,

Caleutts Doted the 10th dey of July 1558
Far Shah Projects Pyt. Ltd -Matura
My |

Director



THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES

Articlas of Assoclation

OF

SHAH PROJECTS PRIVATE LIMITED
PRELIMINARY

1. The reguiation contained in Table ‘A’ In the finst schedule of tha Companies
Aci, 1858, as amended lrom tima to tima so far as they are nol herelnalisr
excluded, modiflad or altered and are epplicable 1o & Privale Company shall
applty o tha Company.

Z. Regulations Mo. 21, 22, 23, 28, 27, 28, 40, 42, 43, 49{2), 5, 64, 04, B4, 05, 60
and 59 of Tablo "A' shall not apply io thw Company,

5. Uniess the conled olhersise requires, words or exprassions contalned In
thase Articies shall bear the same meaning as in tha Aol or eny sislutory
mcciiicatlon thereol.

“The Company” means tha above named Company.

Tha mamginal notes ere Insertad for commnience and shall not affect
eonatruction hareol and In thess presents unless thare ba somathing in
subjec! Inconsisient therewiih.

*The Act* means the Companles Act, 1058 end Includes any re-anactment
stalutory modilcation thereof for the ime belng In lores and “section”
maan & sectlon of the eald Act,

"Direciora” means tha Direciors for tha lime belng of the Companny.

23

ia

“Tha Board of Direciora” or "The Boand” maans the Bosrd of Directors lor the
tme belng of the Company.

The Managing Directors” manna tha Managing Director for the time baing of
the Company 8o appoiniad.

*Cilce”™ maans tha Reglsiered ONice ior the Uims being of the Company,

“Regisler” meana the Register of Member 1o be kept pursuant to Sectlon 150
of the Act,

*Saal” means the Comman Seal for the lime being of the Company.

"Months™ and “Year* means tha Englsh calendar monih and the English
calendar year respectvely’.
For Shah Projects Pvt. Lid.-Natura

doe fd

Directar,




Shars Gaplial

"In Writlng" and “Wrlllen' Inciuds peinting & ihography and any ciher modes
of reprasaniing of reproducing weeks In a vishis laem,

Wards Importing singular number shall plural and vica versa and words
imporiing the mascudine gender shall Includs famining and the wirids
mﬂ porsons shall include body comparate, firm, asenelation of porsons
and ty reglatered undler Socleties Reglstration Act,

*Doboniures® includes debeniuse stocks,

“Special Resolutlon™ and “Crdinary Resclutlon® have the semg muanings
assigned thera lo by Section 189 of the Agt.

“Thase Frasenis® means the Memorandum of Assoclation and these Anlolag
of Association of the Company lor the tima being In force.

“Articles” muans these Articles of Associztion o as eltsred and modifing from
“Ume 1o Ui In aecordancy 1o lew: .

PRIVATE COMPANY

The Company ls & Privale Company, within the meaning of Section S} im) of
tha Companies Acl. 1858 and secardingly.

(a} M= Irvitmlion shail be issued 10 the pubic 1o subssriba for any shares in,
or dabentures of the Company,

&) Thlmnhlrurmlmimhurnruuﬂwmmﬂplmm
mlnlhumﬂwlﬂlhlﬂmwﬂﬂhpﬂmﬂuwm
formarly In the employment of the Compeny were members of the
Company whila in that employmant and have contalned 1o be members
mmmmmm.mmmmwmmnmm
purposa ¢l thls provision, whare two of mere parsona hold one or mare
shares joinly kn tha Company they shall ba iresled s & singls mamber,

(e} Tha right 1o transter the share(s} ol the Company Is restricied In the
mannar and |o e extent hersln-alier sppaaring .

Tha shall have to lssus Pralerencs Shares i o

mmw?m mpmuummmmwmumm mw

out of tha proceeds of a Iresh lssua of shares made for the purpese of such

redemplion or llable o be redeemead al tha oplion of the Company and the
Board may, suiject to the provision of Section 80 of Lhe Act, axerciss such

mrlnﬂuhmmmnund @n such terms as the Company may, bafare the
ol such Pralerence Shares determing by 8pecial H-viﬂm.

SHARE CAPITAL

B] ThaAuthorised Share Caplial of the Compeany shall ba such amount and
be divided Inio sugh shaies a8 may ifom tima (o tma ba provided under
clause No. ¥ of the Memorandum of Association of the Company.

b) The Auhorlsad Share In the caplial of the company for the time being
shad be under the conbrol of the Directors who may by unanimous
approval of wl directors ol or olharwiss disposa ol the same or any of
them to such persons Including minos In such proportion & on such
terms & eondliions & elther &l @ pramium or 8t par or {sublect Lo
compillance with the provisions of Saction 75 of the Act) ot 8 dlscount and
& guch lime os they may lrom time to ime think proper and with ful
power lo give to any person the option to call for or be el & premium
baing exercisable at such tmes end lor such considerstion ms the
Dircctors ik 1.




1. (@) Subjecttothe resiriclion of these aricles a share may be ranslerred by @ Transde
member or cther person aniied o lranster, 1o any person including
minor selecied by the iransteror, ai & Talr valua but no shase shall ba
transterred 1o parsch who I3 mot & member unless such person seleciod
by fhe translerse |s approved by the Board of Directors unanimously as
ona of whom & ia desirable In the Interest of the company to admit 1o
mambarehip. Incase the Board of Directors do nol approve the person
solacted by tha transiaror such shares shall ba transferred 1o sny pesson
including minor salectad by tha Board of Directors unanimously &s ane of
whom It Is deslrabla In the Inierest of tha Company to admil 1o
mambarship

M) In case any difleronce arises batwean the proposing transferor and the
purchasar as 1o the falr value of & share, the Auditors of tha eompany,
shall on the application of either pany, centify in wrliing the sama which In
the cpinicn is the falr value and such sum shall ba deemed to be 1he lalr
value,

(g} The diveciors may, in thelr absolute discretion and witheut assigning any
reason therefor, decline lo reglster any trensler of any shars, whather or
not it 15 a full paid share.

{d) The company shall be entifed to register any shares in tha nama of any
minor person i fuily paid up and allow the dividend therec! to be collected
by such parson as it deems tha guardian of such miner share-holdar,

B. Notwithstanding enything contained contrary elsewhere In these Anlicies when [Cireetara/Ermplayos
ovar any member of Ihe company who I8 employed by the Company as a fuli  Share hoiders
tmp Director or otherwise resigns or Is dismissed from employment o is
removad Irom such Directorship, the Board may at any time within 14 days of
hls resignation or dismissal or remaoval, resolve that such mamber will demand
transier to his shares or ghare 1o any one nomirated by the Board sl & fair
value 1o be flxed by the Auditors. Should the sakd mermbaer decline to transler
nh-mw:mmcmplwmrmhmapﬂmﬂmmnd shall
thereupon cause the name of the parson nominated by the Board fo be
entered In the registrar as tha holder of the share or share and shall hold the
purchase money In trusi for such mamber. Tha Board shall have ihe power 1o
ksue fresh o duplicate share certificats or ceniicate, 1o lha parson nominatied
by the Board as aloresald and cancel the onginal share certificals or
certiicates. The receipt of the company tor the purchase money shall be &
good discharge to the person nominated by the aloresaid powers the validity
of the proceeding shall not bo questioned Dy oy parson.

B Any person becoming entifed to or lo the Iransfer of mny shares 1 Tranemission
consequenca of the death or Insolvency of any zola holder thersof or In
way ofhar Lhan by transler, upon producing such evidence of his thle thera of
that ha sustelns the chamcter In respect of which he proposes to st under this
Articies as the Direclors think sufficient may with the consent of the Direciors
(wiich thoy shall not be under any cbligation to give] and without production
ol wny probuta or Letlers of Administralion or Suceession cer¥icale gnd Lipan
such terms as Lo indemrdy or otherwise as the Direciors may Impaose, be
roglstered as a member himsell In respect of such share, may with such
congent and subject as aloresald, ansier the share 1a such other peErsoca Bs
tha Direclors may approve af unanimouwsaly,

However In the event of his proposing to transtor 1o such cther person as
sloresaid, it shall be subject to the sama restrictions as thosa harelnbetore.
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FROCEEDINGS AT GENERAL MEETING

A genaral Mealing may be called by ghing not less than 21 days clear
notica In writing culy specifying the place, the day and the hour of the
maating, by raglstared post acknowladgemant dua to the persons
entitied to vota there at in tha mannar laid down in tha Act; provided that
a general meeting may be callad after ghing shorer notice than that
spaciied above § the sharsholders ol the Company holding mare than
85 percent of the pald-up capital of the Company camying & right 1o vola
al meating, 5o agrese in writing,

Any omission 10 g notice 1o of the nom-recelpt of nolice by any
memeer of other parson to whom & should be ghven shall not Invalidate
tha proceedings at the mesting.

Save nMWrMﬂwﬂﬂﬁﬁﬂmdMﬁh
passed &t Ganaral Maolings by special resolutlons.

The Chalrman may, with the consent of eny meeling at which a quorum
ls presant, and ahall ¥ 85 directed by the mesting, sdjoum the meating
froem ilrma 1o e and from piace ta plase.

Anvy buslneas may ba lmnsacted at any adjourmed maating bn addition ta
tha business kit unfinished at the meting lrom which the adjournmaent
ook place provided a notice of the addiional business to be transacted
al the adjourned masting ks ghon e In the case of an original mssting.

Whan a meating Is adjournad lor 30 days or mora nolice of the adjourned
maating shall ba ghwan a8 in tha case of an original mesting.

Save as aforesald, it shall not beo necessary to ghve any notice of an
adjournmand or of the business 1o be transacted al an adjourmed
maating.

if ol an adjoumed mesting also & quorum Is not presant within half an
hour from the time eppolnted lor holding the meating, the meeling ahall
stand disschved and ba called afresh.

Two members present perscnally shall be a guorum for all purposes at
any adjourned maeting or annual ganeral meeling.

Untll otherwise determined by the Company In Genaral Meating, the number
of Direciors shall not bae lesa than two and not mone than nine,

The subscribers to the Memorandum of Assoclation shall become and be
tha Flrsi Direclors of the Company.

The Board shall have power o appolnt the directors ganarally and to appolnt
additional direciors and 1o il any casual vacancy.

D¥eclors shal not be required to hold any qualification shares.

Directors shal be not llable 1o retire rom office by rotation

The Board may appolnt any person io act as alternate Director 1o acl for a




21,

22,
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[Hractors dieing hiz sbsance for & pariod of Aol less than three monlhs from
thia stale Im which maestings of the Board am ondirasdy hefd and such alfernata
givestar ahall Joso fecio vacata office B and whan the absenlea diracior to the
siata or vacales his office as Directar,

fri this averd of the company borrowing any monay fom and whille such
money remains due, any fnenclal corporation, InstRution, govarnment,
governmant body, bank, collaborator, persan or any other loan giving agency
or source shall have, If the terms of agresment 80 provide, powar and may
exefcise such powar 10 appoint one or more directors of tha company and any
director so appolnied shall hold office during the pleasure of of may be
rermoved or substiuted by any person by the eppainting authority, provided
duch aspointmant or removel shall ba In wrilting signed by tha appalnter and
carvisd to the Company.

The Coempany may, by ordinary resolutlon ol which spoclal notles has been
given In eccordence with Section 150 of the Act, remove any Director before
the explration of his pericd of office notwithstending anything In these Articles
or In any agreement between the Company and such Diractor. Such removal
shall be without prejudics 1o ary claim such Director may have for damages or
lor bresach of any contract of sarvice betwean him and Company,

The Company may, subject 1o the provisions of Sectlon 284, appolnt anothes
parson In place of Direclor removed krom offica wnder the memadialely
preceding Anticles In the same mealing and may In general meeling appoint
any person as a direcior provided special notice has baen ghwen o the
Compary of the imantion 1o proposa him together with a notice In writing by
thi rvanded diracior of his wilingness 1o be slecied.

in additkon 1o i grounds mentioned In Sectlon 283 of the Act, the olfice of a
Director would be vacated B any Director rasigna his clilce by notice i writing
to tha Company.

Tha management of the businese of the Company shal ba vested In the Board
of Directors and the Board Direciors may exerclse all such power and do al
such acts and things as the Company Is by s Memarandum of Asscclation or
otherwise authorlsed to exercise or do and as are nol hereby or by statute
directed or required to be exercised done by the In general meeting
bt neverthelzss, fo the provisions of the Act and to thesa presents &
refiidations from time 10 time made by the Company in general meeting naot

baing inconsisient with the provisions ol these presants, provided that no such
regadations shal invalidete any prior act of the Direclors which would have
baan valld if such regulations had not been made,

Subilect tothe provislons of the Act, tha Diractors may from time Lo time af thelr
discretion, ralse or barrow from any director, member persan, firm, Company
or bank end sums of monay &l such Intorest and upon such securlty and
conditions In sl respacts es they think it or expedient and in particular by the
tssug of debenluras, débenture-stock or bonds of the company and by
mongage, charge or olher securily on all or any properties of the company or
ary part Including ks uncalled capital for the time being,

ihe Board of Directos shall have the pewer 1o delegate any of the power or
Buthgrgles vested In them, except such as are not hereby or by saise
diracted or required to be sxpressly exerclsa or done by the Directors In a
Board Masting to the Managing Director{s), wholetime Director(s),
Directors|-In-Charga or any other person(s) as they think il and proper,
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The Directors may from time to time &nd at any time by power ef attorney
appaint any company, firm or person or body of parson, whether noaminatsd
clractly or indirectly by the directors to be atiomey or attorneys of the
company fof such purposes and with such powers, authorities and discrtion
{not excesding those vasted In or axercisabip by the directors under these

Each director ahﬂh-umﬂmmhpﬂqulhfuﬂ:dﬂnmmh
altending meetings of the Board &r & committes thereaf inciuding adjournad
meetings such sum as sitting feas as shall be determined from tima 10 tima by
the Directors but not excseding their limits as prescribed In Section 310 of the
Act,

The remuneration of directors shall from tima to tima, be detarmined by the

Board and the sams may ba Inthe form af & monthly alowanca or In any other

mmanner ard may be equal or varying in the case of each direcior,

1} The remuneration of the directors shall, In so far ag i consists of &
monthly payment, be deemed to secrus from day to day,

2) In additlon to the remuneration payeble to tham i pursuance of the Acl
or the Articles, the gireclors may be paid all traveling hotel and other
expenses Incurred by them,

a) finattending and returning from meetings of the Board of Directors
or any commitiea thereol of peneral meetings of the company
Including the adiourned mestings or

b] In executlon of thelr duties as Directors of the company or In
connection with the buskness of the company.

It any director, being willing, shall be called upon to perform extra services in
going of reslding away from his place of resiidenca for any of the purposes of
the company of 1o give special attention 19 the business as a membser of
committes of dirmmmtnn:ﬂuwrﬂhahcmwtuﬂwku
contracior, agant purchaser or to perform any other duly of 1o make any
spoclal exertlons for any of the purposes of the company the company may
subject to the provisions of the Act, remunesate such Director by a Mxed sum
of by a percentaga of prollis or otherwise as may ba determined by the
directors and such remumeration may either ba bn addition 1o.or In eubsiution
tor any other remuneration 1o which may otherwise be entitied.

Any director may held any other office In tha company n confunction wih the
office ol Director or such terms a8 to remunemtion and otherwise a5 may ba
fixed by ihe Board, subject to the provisions: of Sectian 314 of the Act,

The company may, subject to the provisions of these Articles: and tha Acl, pay
a comimission on ihe net profils of the company to lis Director whether whole
of par-lime employment of company or not.

Thi quonam for a meeting of the Board shal be one thind of Its tolal strength
any lracilon contalned In that one-thind being rounds off as one or by
glractors, whichever Is highar and If a gquorum s not prasent within Mean
mifules Irom the time eppainted for the mazting, & shall be adjounned untl
such date and Bme a3 the Chairman of the Bewrd shall appalint,
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A iesolution clrewated amongst the Direclors and signed by all Ihe mambers.
of Brard or commities theragl | I indla of by majarity o sueh of them s amng
emiltled o vode an ine resciubion, shall be as valld and affectual as | had baan
passed & & meeting of the Board or a committes duly convened and held,

Subject to the provisicns of Section 297 of the Act, a Dlrector shall not be
disqualifiad from contzacting with the company elther as vendor, purchaser or
oiherwise, for goods, malerlals or services or any such contract entered Into
by or an behell of the comopny with a relathve of such directos of finm In which
et diraciod or rolatha s partner or with athar partner In such lirms or a
preate comgany o which suech direcior 13 a member or direclor, nog shall any
difecior 50 contracling of belng such mamber or 0 Inlerested ba llabia to
account lo the company lor any profit reallsed by such contract by reason of
such director holding that affice or of fiduciary relathon, Ihereby established,

Aegulations 67 to 70 and 73 1o BD of Tablz "A” shal apply.

BORROWING POWERS

Tha Rirectors may, from tame 1o tme, sl thelr discretion may borrow any sum
o suma of money or make any prrangemen lor limance for the proposa of the
Company and may ralss or sacuss the paymant of such sum o sums or the
nanclal arrangement In such manner and upon such terms and conditlons In
all respecis as they think fil and In particular by making, drawing, accepting or
endorsing on behall of the Company any promissory notes or bills of
exchanmge or by Issuing bonds, perpual or radeemable debenlures or
debenture siock or any margage, charge of olher secusity on the undertaking
or the whale or any par of the properly of 1he Company both presant and
lusure Including s uncalled caphal lor the tkne baing.

MANAGING OR WHOLETIME DIRECTORS

Subject to the provision of Seclion 197A of the Act, the Board may from time
10 time and with the unanimous consent, appoint one of more Directors 1o ba
Menaging Dyeciar of wholgtima Dlrector or Managing Direciors or wholelime
Directors of tha Company,. ether for 4 lked term or wihout any limEation as
1o the period for which he ks or they are to hold such office, and may, from tima
1o Uima {subject 1o tha provisions of any contragt batween him or tham and tha
compenyl, remova or dismiss him or them from office and appoint nothar or
tthers bn his plece or thelr places,

A Managing ar Wholalime Director shall be subject to the same provisions as
1o resignation snc removal as the cthar Director, and he shall, lpso tacto and
immediately coase 1o be a managing Direclor or Whaoletime Direcior, as the
casa may be, If he conses to hold the olfice of Divectors from any cause.

Stbject to the provistuns of the act and in particular 1o the prohibiion and
rgslrictions comalngd in sectien 202 thareod the Board may, from tme 1o time,
entrust 1o and confer upona Managing Director & Whalalime Direcior lor the
time being such of the powers exercisabia under these present by the Baard
&5 B may thirk 12, and may conder such powers for sueh time. and Tobi exeretsid
tor such objects and puiposes, and upon such lerms - nd conditlons and with
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such restriction as it thinks I, and the Board may Irom time 1o tma, revodkia,
withdraw, aiter or vary all or any of such powirs,

SECRECY

No mamber shall be entitled to require or receive any Information

the business, trading and customers of the Company beyond such
information as to accounts and busingss of the Company as is by these
E:mnrhrﬂuﬁ:tdbmmhhﬂbﬂmlhacmfhﬁm

Sublect to the provisions of the Act, every Directar, Manager, Auditor,
Secralary, Treasurer, Trustee Members of a Commiltes, Accountant, Agent,
Officer, Servant o ciher person emploved In the business of the C

shall when required 1o sign 8 declaralion pledging himsell 1o observe o
secraty respacting all transaction of the Company with customers and ihe
stale of saccounts with Individuals and In matisrs relaling thereto and in an
Iechinical mattars concarning equipment and process and shall by such
declaration pledge himsell not 1o reveal any of the matters which may come to
his knowiedge In the discharge of his duties except when required ta do so by
the Directors or the audilors or by resclution of the Cempany in Ganeral
Meeting or by a Court of Law or by the parson 1o whom such matiers relate
exCepd 50 far as may ba nacessary in order to comply with eny ol the

provisians in these prosents conlained. Nothing harein contalned shall affect
the powets of Central gevernmant or any Cificer gppoinied D'Llhl
Governmant to andguire or 1o hold & ivestigation inta the Companies afairs.
No member or other person (not baing director] shall be entiiled to enter upan
the property of the Company or to Inspect of examine the permiges or
propertles of the Company without the permission al the Board or of the
managing Direclor or, Subject 1o Aticles 141 1o require discovery of ar any
Indormation respecting any detall of the trading of the Company or any malter
which Is of may be In the ralure of a trade secrel, mystery of trade or secrat
process or of any matier whatsoever which may redale to the conduct of the
bysiness of the Company and which in the oplinlon of the Board or Managing
Director It will ba lnexpedient in inlerest of Company to communicate,

RECONSTRUCTION

On any sale of the undenaking of the Company the Board of the bquidatos on
a winding up may, Il suthorised by speclal resclution, accept fully pald o
parly paid-up sharas, debentures or securltles of any other company, whether
Incerparated In Indla or not other than exsting or to be formed lor the
purchase In whole or In part of the property of the Company, end the Board fif
the profits ol the Company parmit) or the Liquidators {in a winding up) may
distsibute such shares or securitles or any other property of the Company
amangs! tha membars withaut reallsation or vest the same in trustees for them
and any speclal resclution may provida far the distribution or appropriation of
the cash, shares of other securities, benefl or propery, otharwise than In
aceordance with the strict legal rights or the membars, or contributors of the
Company, end for the valuation of any such securities or property at such
price and In such manner, as the mesting may approve and all holders of
shares shall bo bound to accept and shall be bound by and valuation or
distributlon so authorised and walve all rights in relation thareto, save only In
cass the company Is proposed 1o be or Is In the cowrse of belng wound up,
such stalutory rights {If any) under Saction 494 of the Act as are Incapable of
being varled or excluded these Articies
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SEAL

Tha directors shall procurs 2 seal to be mads for the sale custody thareol. Tha
Sgel shall nol be afitaed io eny Instrument except by the authordty of tha
resolution of the Board of 8 Committes of Difectors. Every Instrumant or deed
pg wiich the soal ls elixed shall unlesa the same is e<ecuted by a duly
consitued atiomey of the Company be signed at least by one Director In
whose presence the scal bs so affiked provided however, that share certificate
shall be ssaled In nocordence with the provision of the Companiea (Issued of
sharo conificates) Aules, 1582 ag in icrce from time 1o time.

WINDING UP

if tha Company shall be wound up snd the =ssets avallable for distribution
amongel the members as such shall be Insuificlent 1o repay the whola of the
g -up caphtal such assels shall be distribufed so that as naardy may be lossas
ghall becomea by the members In proportion io the capital pald-up or which
ough to heva bean paid-up al the commaencermnent of the winding wp, on the
sharas hedd by them respacibvely, Any If In a winding up on the assels evalable
for distribution amongs: the members shall be more than sufiiclent to repay
the whole of the capital pald-up at the membevs bn proportion o the capltal st
the shares held by them respectively. But this Articles s to be without
projudica to tha rights of the holders of shares issued upon speclal terms and
condiions.

if e Company shall be wound up, whathar voluntarlly or otharwlsa tha
liguidators may with tha sanctlon of a speclal resclutlon, divide among tha
contribidones In spacls or Kind, any part of the assets of the Company and
may, with tha ke sancilon, vesi any pan of the assets of the contributorles or
amy of tham, as the lkquldatoes, with the llke sanction, shall thing ik,

INDEMMNITY

Evary Direcior, Manager, Sacralary of Oificer of the Company or any person
{whather an alficer of tha company o nol) employed by tha company and any
perscn appointed &s oudiior shall be indemnified cul of the funds of tha
company sgainst el lablity Incurred by him s such Director, Managar,
Secrelary, Oficer, Employeas or Auditar In defending any proceeding,
whether civi or criminal, in which judgement is given In his favour, or in which
he b acquitted or in connection with eny application under Sectlan 833 of tha
ac! Inwhich rellaf Iz granted 1o him by the court,
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Wa the following parsans whose namas, sddrasses and descriptions are subscribad
& desirous of belng formad into » Company, In parsuancs of this Artlchas af
Association and we respactively agres 1o take to tha number of equity shares In the Capital
of the Company, 88t oppasits to our respective namas.

Signature, Mamea, Fathors/Husband Mo of equity Slgnature, namo, Fathars
Namos, Address Descrlption and shares takan by Nams Address Dascription
Oecupations of Subscribers pach subscribar B Oco. of Witnass

1. GYARSI LAL SHAH

Sfo. Late Mahadeo Lal Shah 100
B, Burro Shivtclls Maln Road, (One hundred)
Calcutta-70¢ (38 (W.B.)
Buslnass
2. RAJIV SHAH 106
S(o. Sri Gyarsl Lal Shah (One hundred )

B. Burrs Shivtalla Main Road
Caleutts-T00 038 (W. B.)
Business

3. MAYANK SHAH
Sio, Sii Rajiv Shah 100
B, Burro Shivtolla Main Road, (One hundrad)
Calcutta-700 038 [W. B.)
Buszinesa

Witrass to all the Signatorias
&, Burra Shiviofla Main Road,
Calcutta-700 038 (W. B.)

Servics

Efo. Late Shivkaran Yadav

BABU LAL YADAY

% SAURAV SHAH 100

S/o. Sri Rajiv Shah (Cne hundrad)
6, Bumro Shivtolla Maln Read,

Calcutts-700 038 (W, B.)

400
Total {Four hundred)

For Shah Projects Pyt Ltd,-Natyrg Colcutta Dated the 10th day of July 1998
Chengs

Direcior



