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Independent Auditors' Report

To The Mombers of
IDEAL REAL ESTATES PRIVATE LIMITED

Report on Standalone Financial Statements

We have zudited the accompanying Financial Statements of IDEAL REAL ESTATES PRIVATE LIMITED [‘the
Company’), which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss and the
Cash Flow Statement for the vear then ended, and a summary of the significant accounting policies and olher

explanatory informaticn.

Management's Responsibility for the Financial Statements

The Company's Board of Directers is responsible for the malters in section 134(5) of Ihe Companies Acl, 2013
{‘the Acl’) with respect 1o the preparation of these Finandial Statements thal give a true and fair view of Ihe
financial position, financial performance and cash flows of the Company in accordance wilh the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, ead with Rule 7 of the Companies (Accounts) Rules, 2014 This responsibility also includes the
maintenance of adequale sccounting records in accordance with the provision of the Act for safeguarding of the
assels of Ihe Company and for preventing and delecling the frauds and other imegularities; selection and
agpicaion of appropriste accounting policies; making judgments and estimates that are reasonable and
predent, and design, implementation and maintenance of adequale inlemal financial controls, ihal ware
operating effectively for ensuring the accwacy and completeness of the accounting records, relovant to the
preparation and presantation of the Financial Statements thal give a true and fair vew and arm free lrom malerial
missiaternent, whether due lo fraud or emror.

Auditors' Responsibility

Qur responsibiily is lo express an opinion on these financial stalements based on our audil. We have taken into
account the provisions of the Act, the accounting and auditing standards and mallers which are required fo be
ncluded in the audit report under the provisions of the Act and the Rules made there under.

We have canducted our audit in accordance wilh the Standards on Auditing issued by the Institute of Charlered
Accountanis of India. Those Standards require that we comply with ethical requirements and plan and perform
I audit o oblain reasonable assurance about whether the Financial Statements are froe fram maierial

misstatnment,




An audit involves performing procedures to obtain audit evidence aboul the amounts and disclosures in the
Financial Statements, The procedures selected depend on the auditor's judgment, mcluding the assessment of
the: risks of matenal misslaterment of the Financial Statements, whether due 1o fraud or emor. In making those
rsk assessments, the audilor considers intemal condrol relevant lo he Company's preparalion and lair
preseniation of the Financial Statements in omder to design sudit procedures that are appropriate in the
circumstances. An audit also includes evalualing the approprialeness of accounting policies used and the
reasonableness of Ihe sccounting esimates made by managemenl, as well as evalualing the overal

preseniabon of the Financial Stalements.

Basis for Qualified Cpinion

We raport that revenue from construction contracls aggregaling Rs, 15,30, 78,258/ as indicated in note 29 i the
linancial stztements has been recognized in excess of the amount of revesiue that should have been recognized
in accordance with Guidance Note on Accouniing lor Real Eslate Transaclions. Had the impact of above been
considared, revenue would have been lower by Rs. 15,38,78,259-, related costs would have been lower by Rs.
11,8570, 260/, advance from cuslomer would have been higher by Rs.13,58,21,546/-, provision lor expenses
would have been lower by Rs.11,9576.260, unbiled revenue would have been lower by Rs.B86,28,586)-
debtors would have been lower by Rs. 94,28, 126/- and profit and reserve and surplus would have been lower by
Rs. 3.44.01,998.,

Our audil opinion on the financial statements for the previous year was also qualiied in respect of the above
maller,

Qualified Opinion

In our opinion and lo the best of our informalion and according to the explanalions given to us, excapt for the
effects of Ihe malter described in the Basis for Qualified Opinion paragraph above, the aforesaid financial
statements give a true and fair view in conformity with the accounting principes generally accepled in India:

&) In the case of the Balance Sheel, of the state of affairs of the Company as at March 31, 2017,
b} Intne case of the Statement of Profit end Loss, of fhe Profit for the year ended on that date; and
¢} Inthe case of the Cash Flow Stalement, of the cash flows foe the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Compenies (Auditor's Reporl) Order, 2016 (“the Order”) issued by the Ceniral
Governmenl of India in lerms of sub-section (1) of section 143 of the Companies Act 2013, we give in
Annexure-A a statement on the matters specified in paragraphs 3 and 4 of the said Order.

2. As required by sechion 143 (3) of the Act, we report thal:
I Wie have and except for the maller stated in basis for qualification opinion paragraph above, sought and
obtzined all the information and explanations, which to the best of our knowledge and beliel were necessary

for ne purposes of our audit;
i Except for the matler described in the Bas's for Qualified Opinion paragraph, in our opinion, proper books of

account as required by law have been kept by the company so far as appears from our examination of thase
books.




Y.

wif.

The Balance Sheel, Statement of Profit and Loss and Cash Flow stalement deall with by this report are in
agreement with the books of accounl.
Excepl for Ihe matlers described in the Basis for Qualified Opinion paragraph, in our oginicn, the Balance

Sheel, Ihe Statement of Profil and Loss, and the Cash Flow Statement comply with the Accounling
Stardards specified under section 133 of the Act. resd with Rule 7 of the Companies (Acoounts) Rules,

2014,

The matiers descabed in the Basis for Qualifled Opinion paragraph above in our opinicn may have an
adverse effect on funclioning of the Carmpany.

On the basis of wrillen representations received from the direclors, as on 31st March, 2017 and taken on
record by the Board of Direclors, we report that nona of the directors is disqualified as on 315! March, 2017
from being appointed as a director in lerms section 164(2) of the Companies Acl, 2013,

With respec! to the adequacy of the internal financial contro’s over financial reperting of the Company and
Ihe operating effectiveness of such controls, refler bo our separate report in “Annexure 87 and

vil. Wilh respect to the other matters to be inchided in the Auditor's Report in accordance with Rule 11 of the

Companies (Audlt and Aucitors) Rules, 2014, in our opinion and to the best of our informatian and according

o the explanalions given to us:

. The Company has disclosed fne impact of Pending litigation, on its financial posifion in #s fnancial
stetements - Refer Note 31 to the financial stalements,

ii. - The Company does not have any long-tem confracts including derivative contracts for which thera were
any material foreseeable losses,

iii. Thera were no amounts which were required to be Iransfemed to the Invesior Education 2nd Protection
Fund by the Company, during the vear ended March 31, 2017,

vii. The company had provided requisite disclosures in ils financial statements - Refer Note 41 35 b holdings as

will as dealings in Specified Bank Notes during the period from B Novermber 2015 to 30 December 2016 and
Ihe same is in accordance with the books of accounts maintained by the company, as per amended Rule 11

clause () of the Companies (Audit and Auditors) Rule 2014,

F H. M-.Mﬂ-u\ :
PRABHAT KUMAR DHANDHAMIA, FCA, PARTNER

{Membership No. 052613

For and on boahali of

DHAKNDHANIA & ASSOCIATES

Place: Kolkaia Charlered Accountants
Cate: The 120 day of September, 2017 Firm Registration No 316052E
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AMNEXURE- A TO INDEPENDENT AUDITORS' REPORT

Refered fo in Faragraph 1 under the heading of "Repor on Other Legal and Regqulstory Requirements” of our
feport of even date of ldeal Real Estate Frivale Limided

On the basis of such checks as we cansidered appropriate and according lo the information and explanation
aiven to us dunng the course of our audit, we repord (hal:

)

11}

)

(a] The Company is maintaining proper records showing full particulars, including quantitalive detads &
situation of Property, Plani & Equipment.

(b} The Property, Plant & Equipment Assets of the Company has been physically verdfied by the
management during the year and no malerial discrepancy has been noled on such verificalion.

(e} The tite deeds of all the immovable properties (which are included under the head ‘Property, Plant §
Equipment] are held in the name of the Company.

The management has conducled physical verification of inventory 2t reasonable infervals during the year
and no melenial discrepancies between physical invenlorny and book records were noticed such on physica!
verification as per information and explanation and as verilied by us.

The Company has granted unsecured loan to 111 companies covered in the register maintained under
Section 189 of the Act; and with respect o the same:

(&} in cur copinion, the lerms and conditions of grant of such loans are not. prima facie | prejudiclal to the
Company's interest.

{b) In respect of loan granted, repayment of the principal amount is as stipulaled or as demanded in case of
‘eans repayable on demand,

{c} There is no overdue ameunt of loans granted to the companies, firms or olher parties listed in the
register maintained under section 182 of the Companies Acl, 2013.

The company has given loans fo its group companies and others during the year, which is considered 1o be
n ordinary course of business on the basis of legal opinion oblaised. On the same basis, guaranises and
secunties given during the year is also trealed in the ordinary course of business. Accordingly, company
has complied with the provisions of section 185 and 185 of the companies.




V)

vi)

i)

jx]

Tha company has accepted ioans from shareholders, which i not covered within the meaning of section 73
to section 76 of the Companies Acl, 2013. However, as per information and explanation given fo us, the
fermm for fling particulars has not yel been nofifiad by Minkstry of Cororate Allairs

We have broadly reviewed the books of account mainlained by the Company pursuanl to the Rules made
by the Central Govemment for the maintenance of cosl records under sub-section (1) of Section 148 of the
Ael in respect of Company's productsfsennces and are of the opinion thal, pima facie, the prescribed
accounts and records hawe been made and malnialned. However, we have nol made a delziled
examination ol the cost records with a view to determine whether they ane accurale or complele.

(@) Undisputed statutory dues including providen! fund, employees’ slate insurance, income-lax, sales-lax,
service lax, duly of cusioms, duly of excise, value added tax, cess and other malerial statutory dues, as
applicable, have generally been regulary deposifed with the appropriate aulhorities, though there have

been delays in few cases. Further, undisputed amounls payable in respect of TDS of Rs.39,02.899/- | paid
subsequently in the month of June, 2017) and Work Contract Tax of Rs. 56 843 were oulslanding al fhe

year-end for a period of more than six months from the dale they became payable.

(5} According lo the information and explanalions given to us, there are no dues of Sales lax, Income Tax
Custom Duly, Excise Duty, Service Tax, or Cess outstanding on accounl of any dispute for period exceeding
six month.

Company has not defayed in payment of dues o the debeniure hokders during the year, The Company has
mada some delayed in payment of duss lo the financial inslilutions and banks during the year, which was
paid on or before the Balance Sheel date.

The Company did nol raise any maney by way of iniizl public ofier or further public ofler {ncluding debt
instrumants). Acconding to information given to us and explanslions given to us and on overadl examination .
of the balance sheel of the Company, we report that term loans amounting to Rs. 38,03,71,538/- recaived
during the year has not been ulilized for the pumpase for which these loans were oblained..

According fo the records of the Company examined by us and information and explanation given fo us, any
fraud by the company or any fraud on the Company by its olficers or employees has not been noticed or

reporied during the year,
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xiv)

)

Since. company 15 3 private mited company, section 197 read wilh Schedule V fo Comeanies Acl. 2013, s
niol applicable. Accordingly, paragraph 3 (¢} of the Order i not applicable.

In gur opinicn and according 1o the information and explanations glven fo us, the Company is nol a Nidhi
company. Accordingly, paragraph 3(xdi) of the Crder is not applicabile.

All transaclions with the refated parties are in compliance wilh sections 177 and 188 of Companies Ac,
2013 where applicable and the delalls have been disclosed in the Financial Statements, as required by the

applicable accounting standards.

According lo [he information and explanations given fo us, the company has not made any preferential
aliotment or privale placement of shares or fully or partly convertible debentures dunng the year under
review, therefore, requitements of section 42 of the Companies Act, 2013 are nol applicable,

Ateording lo the information and explanations given fo us, the company has not enfered info 2ny non-cash
wansactions vith direclors or persons connected with him. Accordingly, paragraph 3{xv) of the Order is not

applicable.

Tha Company is nol required o oblain registration under section 45-14 of the Reserve Bank of India Act,

xvi)
1934,
{ K
PRABHAT KUMAR DHANDHANIA, FCA, PARTNER
{Mambership No. 052613)
For and on behall of
DHANDHANIA & ASSOCIATES
Place: Kolkala Charlered Accountanls

Date: The 12® day of Seplember, 2017

Firm Registralion No.316052E
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ANNEXURE-B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE
FINANGIAL STATEMENTS OF IDEAL REAL ESTATES PRIVATE LIMITED

Report on the Inlemal Financial Conbrols under Clause (i) of Sub-secfion 3 of Section 143 ol the
Companies Acl, 2013 (“the Act’)

We have audied the inlemal financial conlrols over finandial reporiing of IDEAL REAL ESTATES
PRIVATE LIMITED (“the Company”) as of March 31, 2017 in conjunction with our audit of the standalone

financial slatements of the Company for the year endad on thal date.
Management’s Responsibility for Internal Financial Controls

The Company's managament is responsible for establishing and malnlaining internal Fnancial conlrols
based on “the internal contrel over financial reporting criteria established by the Company considoning the
essental components of inlernal condrof stalad in the Guidance Nole on Audil of Internal Financial Conlrols
Over Financial Reporing Issued by the Instite of Charfered Accountants of India”, These responsibiliios
include the design, Implementation snd maintenance of adequale Inleral financial conbrols [hal wese
operating offectively for ensuring the ordedy and sfficent conduct of its business, Including adherence 1o
company's policies, the safeguarding of its assels, the prevenfion and delteclion of frauds and cerors, the
accuracy and compisteness of the accounting records, and the timely preparziion of refisble financial

information, as required undear the Companies Act, 2013.
Auditors' Responsibility

Our responsibility is o express an opinfon on the Company's inlernal financial conlrols over financial
reporting basad on our audit We conducted cur audit in accordance with the Guidance Note on Audit of
Inlzinal Financial Controls Qver Financial Reporting (the *Guidance Nole”) and the Standards on Auditing,
issied by ICAl and deemed lo be prescribed under seclion 143{10) of the Companses Acl, 2013, 1o the
extent applizable to an audil of internal financial controls, both applicable lo an audi of Interna! Financial
Controls and, bolh issued by the Institute of Charlered Accountants of India. Those Standards and tne
Guidance Nole reguire that we comply with ethical reguirernents and plan and perform he audst lo obiain
reasonable asswance about whether adequale internal finencial controls over financial reporting was
eslablished and mainlained and if such conlrols operated effectively in all malenial respects.

Chr audit involves perorming procedures o oblain audit evidence aboul the adequscy of the infernal
financial controls system over financial reparting and thelr cperaling effeciveness, Our auddt of internal
financial confrols over financlal reporting included obtaining an underslanding of internal financial conlrois
over fingncial reporting, assessing the risk thal a malerial weakness exists, and lesfing and evaluating the
des'an and operating effecliveness of inlemal conlro! based on the assessed risk. The procedures seleclsd
depend on the sudior's judgement, incluting the assessment of the risks of malerial missiatement of the
Financial Statements, whether due o fraud ar emor

We befieve thal the audit evidence we have oblzined is sullicient and appropriale o provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting

£
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Meaning of Internal Financial Contrels Over Financial Reporting

A company’s internal financlal control over financial reporting is a process designed lo provide reasonatle
sesursnce fegarding the reliabilly of financial reporting and the preparation of financial stalements for
extomal purposes in accordance with generally accepled accounling principles. A company's internal
financial control over financial reporfing includes Inose policies and procedures that,

{1} pertain 1o the maintenance of records that, in reasonable detall, ecourately and fairly refiest the
transactions and dispositions of the assels of the company;

(2} provide reasonable assurance that ransactions are recorded 25 necessary 10 permil preparation of
Financial Statements n accordance with generally accepted sccounting principles, and thal receipis
and exponditures of the company are being made only i accoriANCe wilh gulhotizations of
management and direclors of the company; and

{3) provide reasonable assurance regarding prevention or limely detection of unauthorized acquisiicn,
use, or disposition of the company's essets thal could have a malesial affect on the financial

sstements,
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becausa of Ihe inharent limitations of Infernal financial controls over financial reporting, incleding the
possibiily of collusion or improper management overide of controls, malerizl misslatements due bo ermos of
frauil may occur and not be detected. Also, projections of any evaluation of the internal financial confrols
over hnancial reporting to fuure periods are subject to the risk that the internal financial contral over
fingncial regorfing may become inadequale becsuse of changes in conditions, or Ihal the degres ol
compliznce with the policies or procedures may deleriorals.

Opinion

In our opinion, the Company has, in all material respects, an adequale internal financial controls system
over financial reporting and such Internal financial controls over financial reporting were operating
effeciively as al March 31, 2017, based on “the infemnal control over financial reporting criterta established
by the Company considering the essential components of internal centrol stated in the Guidance Note on
hudk of Iniemal Financial Controls Over Financlal Reporting issued by the insfiute of Charlered

Aocounlants of Indig®

PRABHAT KUMAR DHANDHANIA, FCA, PARTNER
(hembership No 052613}

For and on behalf of
DHANDHANIA & ASSOCIATES
Chartered Azcountants

Place; Kolkaia
Firm Regisiration No.316052E

Date: The 12% day of Seplamber, 2017




IDEAL REAL ESTATES PRIVATE LIMITED
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DALANCE RHEERET AS AT dist March, 2017
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IDEAL REAL ESTATES PRIVATE LIMITED
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Btatement of Profit and loss for the year ended 318t March, 2007
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CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH 2017
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IDEAL REAL FSTATES PRIVATE LIMITED
Notes to the financial statements as at and for the year ended 319 March, 2007

1,

L1

{a}

(b)

Nature of Operations

Ideal Heal Estates Pyt Lid s engaged in the business of construction, develapmient and sale of
residential & commercial premises.

Basis of preparation of finaneial stalemenis

The financial statements of the Company have been prepared i accordance with the penerally
accopled accounting principles in Indis (Indian GAAF) The Company has prepared these financial
statements fo comply in all makerial respects with the accounting standinds notitied under section 133
of the Companies Act 2013, read together with pargraph 7 of the Companies {Accounis) Rules 2014
and [Companies (Accounting Standard) Rule 2006, as amended) The fnancial stalements have been
prepared under the historical cost convention and on an accrual basis, The iccounting palicies applisd
by the Company are consistent with these applied in the previous year mxoept for as stated below

sumniuy of significant aceounting policics

Operating Cycle

Operating cycle is defermined for each ongoeing project based on the tme taken betwesn the
acquisition of assets from commencement of construction of project and their realisation In cash or
cash equivalents, which ranges from three to five years. In all other cases, it has been considered to
have duration of twelve months. Accordingly, all assets and liabilitios have been classified as eurrent
and nan-current as per the Company's operating cycle as specified above and other criteria set out in
Hie revised schedule 1

Lise of Lstimates
The preparation of financial statements in conformity with the Indian generally accepted accounting

principles requires management to make fudgments, estimates and assumptions that affect te
reported amounts of revenues, expenses, assets and Tabilities and the disclosure of contingent
liabilities, al the end of the reporting period. Although these estimates are based on the management’s
best knowledge of current events and actions, uncertainty about these asumpbons and estimates
could result in the outcomes requiring a matesial adjustment to the carrying amount of assets and

liabilities i fulbure pericds.

Revenue Recognition

Construction Wark in Progress reflects Uw costs incurred for various projects pending completion, to
be charged to revenue in the year in which income from sake of such project is recognized.

Revenue is recognized in accordance with the provisions of Accou niing Standard (AS) 9 on Revenue
Recoguition read with Guidance Note on “Recognition of Hevenue by Real Estate Developers”,
Revenue is reeagnised when the risk and reward of ownership is transferred to the buyer as per terms
of related agreements which generally coincides with the issue of fit out Tetter,

Unbilled revenue disclosad under other assets represents revonue recognized over and above amount
diie as per payment plans agreed with the costomers. Any billed amount that s not been collected is

disclosed ander trade receivable

Dhividend is recognized when the shareholder’s right to receive payment is established by fhe Balanee
Sheet dute

Interest income is recognised on a time proportion basis taking inte sccount the amount outstanding
and the rate applicable




IDEAL REAL ESTATES PRIVATE LIMITEDR
Motes to the financial statements as at and for the year ended 31 March, 2007

(dj Properly, Pland and Equipment

Property, Plant and Bquipment are stated at cost less accumulated depreciation and impairment
losses, if any. Cost comprses the purchase price and any attributable cost of bringing the assel to iis
working copudition for its intended use,

Such cost includes the cost of replacing part of the plant and squipment When significant paris of
plant and equipment are required to be replaced at intervals, the Company depreciates them
separately based on their specific oseful lives. Likewise, when a major inspection is performed, is cost
is recognised in the carrying amount of the plant and equipment ax a replacement i the recognition
critoria are satisfied. All other repair and maintenance costs are recognised in profit or loss is incurred.

Gains or losses arising from de-recognition of Property, Plant and Equipment are measured as the
difference between the net digposal procesds and the carrying amount of the asset and are recognized
In the Statement of Profit and Loss when the asset is de-recognised

The company identifies and determines cost of each component/ part of the asset separately, if the
component/ part has a cost which is significant to the tolal cost of the assel and has useful life that i

muaterially different from that of the remaining asset.

Intangible Assets
Intangible assets ncyuired separately are measured on initial recognition at cost. Following initial
recognition, intangible assels are carried at cost less accumulated amortization and accumulated
tnpairment loss, if any

Gains or losses arising from derocognition of an intangible assel are measured as the ditference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the

statement of profit and loss when the asset is derecognized.

Diepreciaticn en Property, Plant and equipment and Amaortisation on intangible assels
Prepreciation on fixed assets is provided under Written down basis using the following useful lives

estimated by the management, which are equal to those prescribed under schedulbe-ll of the companies
AcL2013. The Company has considered the following useful lives to provide depreciation on its fixed
assels.

Useful Lives estimated by
Class of Assels the managemaent
{In Years)
Buildings == ]
Plant and Machinery R
i} Gengral plant and machinery = 15
it} Plant and machinery- Civil construction 12
iti) Plant and machinery- Earth moving equipment. 9
Farniture and Fixtures = == 1o
Vehicies |
i) Motor Viehicles 10
it) Motor Cycle o [
Compuler . ==
i} Computer equipment 3
i) Servers and network equipment 6
Uftice erpuipmwent 3 | ]

Mobile & telephones are depreciated fally in the year of pur-.-hml which is estimated 1o be the uselul
life of the asset by the management based on planned wsage Thest lives are higher than those

indicated in Schedube-11,
Depreciation on Property, Plant and Equipment added / disposed off during the year is provided on
pro-rafa basis with reference to the dateof addition / disposal.

2 3

Safbware is amorbsed on straiphi-h
available for wee,




INEAL REAL ESTATES PRIVATLE LIMITED
MNaoles to the financial statements as al and for the vear ended 31 March, 2007

g

(h)

(i)

(i)

(k)

Leases

Leases where the bssar effectively mefains substantially all the risks and benefits ol ownership of ihe
leased fems are classified as operating leases Operating lease payments are recognised as an sxponse
in the statement of profit and hess ona straight line asis over the lease term.

Impairment of azsels

The carrying amounts of assets are reviewsd at vach balance sheel date o determine i there is any
indication of impairment based on the external/internal factors, An impairment loss is recognized
wherever the carrying amounl of an assel exceeds its recoverable amount which represents thee groater
of the asset's net sdling price and “Valuee in wse’ of the assets.  The eslimated future cash Bows
considered for delermining the valne in use, are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and rishs specific o
the asset

Aftor impairment, depreciation / amaortization is provided on the revised camving amount of the
assels over its remaining useful lives.

A previously recognived impairment loss is increasid or reversed depending on the changes in the

circumstances, However, the carrying value after reversal is nol increased beyond the carrying value
that would have prevailed by charging usual depreciation / amartization if these was no impairment.

Invenbories
(i} Finished wnits and Construction work-in-progress are valued at lower of cost and net
retlizable value,

{it} Expenditure directly relating to the construction activily & inventorised Indirect expenditure
incurred during construction pericd i inventorised as part ef the indirect construction cost to
the extent to which the expenditure is indirectly related to (onstruction or are incidental
thereto, Other indirect expenditure incurred during the construction period which are neither
related to construction activity nor are incidental thereto. are charged to the Statement of

Prafil & Loss,

MNet realiasable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated cosls necessary o make the sale.

(i) Inventories at site are valued at Jower of cost and net realizable value. Cost is determined on
First in First out (FIFQO) basis.

Barrmowing Costs

Borrowing costs relating to acquisttion / construchon of qualifying assets are capitalized until the Bme
all substantial activitics necessary to prepare the qualifying assets for their intended use are complele.
A qualifying asset is one which necessarily takes sulstantial period of tme o gel ready for il
intended use. All other barrowing costs are charged in revenue. Borrowing costs consiel of interest and
othwr costs that an entity incurs in connection with the barrowing of fumds.

Investmenis
Investments that are readily realizable and intended 1o be held for not more than a year from the date

of the purchase are classified as current investments, All other investments are classified as long-term
invistments, Current investments are carried af Jower of cost and market value delermined on an
individual investment basis. Long term investments are carrind at cost. However, provision for
diminution in value & made to recognize o decline other than temporary in the value of the
mvisEmaents

Un disposal of an mvestment, the difference between its carrying ameunt and net disposal proceeds is
recognised in the statement of profit and loss,

H':m{uﬂ/ 59

e i ‘,gﬁ'




INEAL REAL ESTATES PRIVATE LIMITED
Notes to the financial stalements as al and for the year ended 319 March, 2017

Foreign Currency Transactions:

a)  All the transactions in foreign currency are recognised at the exchange rates prevailing on the dale
of transaction

b} Monetary iems are money beld and assets and labilities to be received or paid in fived or
determinable amounts of money, Non- monetary items which are measured in terms of historical
cost denominated i a foreign currency are reporbed using the exchange rate at the date of
ransaction. Non monetary items, which arne measured at fair values or other similar valuation
denominated in a foreign currency, are translated using the exchange rate at the date when such

value was defermined.

€} Foreign currency monetary items are reported using the exchange mte prevailing st the balance
sheet date

d) Exchange differences arising on the settlement of manetary items or on reporting such mometary
Hems at rates different from those at which they were initially recorded during the year, o1
reported in previous financial stalements, are recognised as income or as expenses in the yoar in
which they arise.

(m) Earnings per Share

(n)

Basic earnings per share is caboulated by dividing tve net profit or loss for the year attnbutable to the
equity sharehalders by the weighted average number of equity shares outstanding during the vear,

For the purpose of cabculating diluted earning per share, the net profit or loss for the year altributable
to equity shareholders and the weighted average numbers of shares outstanding during the year are
adjusted for the effects of all dilutive polential equity shares

Income Taxes
Tax expenses comprises of current and deferred tax. Carrent income tax is measured at the amount

expected o be paid to the tax authorities in accordance with the Indian Income Tax Act, 1961,
Deferrad meome tax reflects the impact of current year timing differences between taxable income
and acconnting income for the year and reversal of timing differences of earlier vears.,

Deferred Tux is measured based on the tax rates and tax laws enacted or substantively enacted at the
Balance Sheet date. Defersed tax assets are recognized only to the extent that there is reasonable
cerfainty that sufficient future taable income will he available against which such deferred tax assets
can be realized. In situations where the company has unabsorbed depreciation or carry forward tax
losscs, deferred tax asseds are recognized only il there is virtual certainty supported by convincing
evidence that sufficient taxable income will be avallable against which such deferred tax asset can be
realised

Al each reporting date, the Company re-assesses unrecognised deferred tax assets. Il recognises
unrecognised deferred tax assels o the extent that it has become reascnably certain or virtually
certain, as the case may be that sufficient future taxable income will be available against which such

deferred tax assets can Tue realised.

The carrying amount of deferred tax assets are reviewed at cach balance sheet date, The Company
writes down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably

certain or virtually eertain, as the case may be, that sufficlent future taxable income will be available
against which doferred tix asset can be realized. Anv such write down ks reversed o the extent teat it
becomes certain or virtually certain, as the case may be, that sufficient future taxable income will ba

availahle,

Minimum Alternative Tax (MAT) credit is recognised as an asset only when and to the extent there is
convineing evidence that the company will pay normal income tax during the specified period. In
the year in which MAT credil becomes eligible to be revognised as an asset in accordance with the
recommendations contained in the guidance note issued by the Institute of Chartered Accountants of
India, the said asset i credibed by way of a credil 1o e Stalement Profit and Loss and shown as
MAT credit Entitlement. The Company reviews same al cach balance sheet date and writes down the
rrying amount of MAT credit Entitlement to the extent there i no langor convincing evidence o
affect that the company will pay normal income tax during the specilied period,




INEAL REAL FESTATES PRIVATE LIMITED
MNotes to the financial stalements as at and for the year ended 315 March, 2007

ip}

i)

()

Retirement and other employee benefits

L] Retirement benell in the fonn of Providenl Fund is o defired contribution schsmae aml the
contribations are charged to the Statement of Profit and Loss ol the year when an employves
renders the related service, There ane no obligations other than the contributon payable o
the respective funds

(i}  Gratuity liability is a defined benefit obligation and is provided for based on actuarial
valualion made at the end of each financial year wsing the projected unit credit method.

(i1} Compensated leave encashment is provided for on actual basis al the end of each fmancial
year

{iv} Actuarial gains and losses are recognized immedintely in the Statement of Profit & Loss
Account a5 income or expenses.

(v} Thecurrent and non-current classification of gratuity liability is based on the actuarial report

Provisions

A provision 18 recognised when the company has a present abligation as a result of past event and it is
probable that an cutflow of resources embodying economile benelits will be required o settle the
obligation, in respect of which a reliable estimate can be made, Provisions are nol discounted o its
present value and are determined based on the best estimate required to settle the abligation at the
balance sheel date, These are reviewed at each Balance sheet date and adjusted to reflect the current

best estimates.

Contingent Liabilities
A contingent Hability is a possible obligation that arises from past events whose existence will be

confirmed by the oteurrence or non-occurrence of one or more uncertain future events beyond the
control of the company or a present obligation that is nol recognised bevanse it is not probable that an
outilow of resources will be requinad o seltle the obligation. A contingent fiability also arises in
extremely rare cases where there is a liability that cannot be recognised because il cannot be measured
reliably. The company does not recognise a contingent liability but discloses its existence in the
financial statements,

Cash and Cash Equivalents
Cash and cash equivalents for the purpese of cash flow statement comprise cash at bank and cash in

hand and short term investments with an eriginal maturity of tee months or bess.

Land
Advarnces paid by the company fo the seller/ intermediary loward outright purchase of land is

recopnised as land advance under loans and advances during the course of obtaining chear and
marketable title, free from all encumbrances and transfer of kegal title to the company, whereupon it is
transferred to work in progress under inventories,
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INEAL REAL ESTATES PRIVATE LIMITED
Notes to the linancial statements as al and for the year ended 319 March, 2007

28 Hased on the agreement between the Company and its selling agents, commission / brokenage

accrurs when full amount is seceivedd from the buyers and also pesceful possession is given to them, tn
the evemit, full amount is not received from the buyver or the deal is cancelled, e company is entithed
to receive Jull refumd of advances given to agents agains the sake of flals. Pending completion of the
aforesaid activities, commission/ brokerage payments to the agents are considered as advance. In view
of the above, Rs 83731855/~ (31 March, 2006: Rs. 6,9083,193,/-) paid 1o the selling agents, due 1o
non receipt of full paymenty non handing over of the possession, has been treated as advance and no
tiability there against has been provided in these acoounts.

2% The Company has recognised full revenve and made provision for rematnung expenditure o be
incurred 0 respect of certain projects as in opinion of the management, the pmjict is substantially
completed as at the Balance Sheet date.

My Related Party Disclosires:
a) Name of the related parties
ij Kev Management Personnel

hr. 5 K. Himakingka {Director)
Mr. Nakul Himatsingka (Director)

ii] Relatives of Key Management Personne]

Mrs. Kanak Himalsingka, wife of MrS K Himalsingka
Mirs. Divya Himatsingka, wife of Mr. Nakul Himatsingka

iif) Enterprises owned by Key Management Personnel or their relafives

Anjani Properties Private Limiled
Aquaview Projects Privale Limibed
Chakram Trading & Investment Private Limited
Exult Aparimnents Private Linibed

Exult Buildeon Private Limfbed

Exult Builders Private Limited

Exult Constructions Private Limited

Exult Enclave Private Limited

Exull Estates Private Limited

Bt Hetphits Private Limibed

Exult Homes Private Limited

Exult Infrastructuse Privake Limibted

Exult Logistics Private Limited

Exult Mirman Private Limited

Exult Property Developers Private Limited
Exult Beal Estates Consultants Private Limited
Exult Hesl Estabes & Developers Private Limiated
Exult Real Estates Agents Private Limited

Exull Bealty Private Limited

Exult Residlency Private Limited
Exult Shelters Private Limited

Exult Transport Proviabe Linnited

Exult Accomodation Private Limited
Exult Baarding Hoose Private Limibed
Exull Cottage Private Limited




INEAL REAL ESTATES PRIVATE LIMITED
Notes to the financial statements as at and for the year ended 31+ Mareh, 2017

Exult Devenn Privage Limiied

Exull Ciest House Private Limited
Exunlt Hpspitality Private Limnited
Lxwhl Tonn Privito Lamibesd

Exult Leisure Privale Limited

Exult Lodging Private Limited

Exult Matel Private Linited

Exult Realeon Private Limibted

Exnlt Fesort Private Limibed

Exull Retreat Prvate Limited

Fxult Road Howse Private Limibed
Emperor Appartments Private Limited
Emperar Awas Private Limited
Emperor Infeaprojects Private Limibed
Emperor Manssion Private Limited
Himatsingka Infrastructure Private Limited

Ideal Absasan Private Limited

ldeal Apartments Private Limfbed

Ecdeal Auto Credit Limted,

Ideal Awas Private Limited

Ideal Carriers and Logistics Private Limited

Ideal City Projects Private Limitad

Idwal Dealots Private Limited

Ideal Devieon Private Limited

Ideal Enclave Private, Limited

Ideal Financing Corporation Limited

Iedesad Crardens Services Private Limited

Ideal Grace Infracon Privite Limited

Ideal Gyimmasiunn Privabe Limibed

Ideal Heights Private Limited

Ideal Infrabaiid Private Limited

[dizal Infracom Private Limited

Ideal Infralogistics Private Limited

Ideal Jasmine Niwas Private Limited

Ideal Marry Gold High Rise Private Limited

Ideal Movers Private Limited

Ideal Nice Plaza Private Limibed

Ideal Nivwas Private Limited

Ideal Ovehid Mirman Private Limited

Ideal Realoom Private Limited

Ideal Residency Management & Services Private Linvited
Tdeal Rice Projects Private Limited
Ideal Rose Develapers Private Limiled
Ideal Savonara Tewers Private Limited
[deal Silverline Buildeon Privale Limited
Ideal Unigue Realtors Private Limited
Odin Housing Projects Private Limited
Bdeal Bstates Private Limited

Ideal Riverview Projects Private Limited
Ideal Tiramala Progects Private Limibed
Ideal Avrum Niman LLP

Emperor Abasan Private Limited
Emperor Complex Private Limited
Emperor Conclave Private Limited

e e ——




INEAL REAL ESTATES PRIVATE LIMITED
Notes 1o the financial statements as at and for the year ended 31% March, 20017

Emperot Enclave Private Limited

Emperor Heights Private Limited

Emperor Hirse Privale Limiled

Emperot Homes Private Limited

Empéror Flousing Private Limited

Emperor Infranirman Private Limited

Emperor Infrarealtors Private Limited

Emperor Niketan Private Limited

Emperor Miwas Private Limited

Emperor Procon Private Limited

Emperor Promoters Private Limited

Emperor Bealoon Privaty Linvited

Emperor Residency Private Limited

Fmperor Towers Private Limibsd

Exult Housting Projects Private Limited

Exult Lavish Living Private Limibed

Fxult Plaza Private Limited

Exult Properties Private Limited

[xult Kest Honse Private Limibed

Exult Rooming House Private Limited

Exult Towers Private Limited

Creenview Abasan Private Limdbed-{w. e f-25-04-18)
Creenview Awas Private Limited-{w.e.f-25-04-16)
Creenvicw Deveon Povale Limited-{w.e.f-25-04-16)
Gresnview Frclave Privale Limdted-{w.o.f-25404-16)
Greenview Hospitality Private Limited-{w.e.{-25-04-16)
Greenview Infraabsan Privabe Limited-{w. e -2504-16)
Greenview Infraestates Private Limited-{w.e.f-2504-16)
Greerview Infrahomess Private Linibad-{w e f-25-04-16]
Greenview Infralogistics Private Limibed-(w e f-25-04- 16)
Greenview Infraniketan Private Limited-(w.e.f-25-04-16)
Greenview Infraproperties Private Limited-{w.e.t-25-04-16)
Gresnview Mirman Private Limited-{w.e.f-25-04-16)
Greenview Niwas Private Limited-{w.e.f-25-04-16)
Greenview Plaza Private Limited-(w.e.f-25-(04-16)
Greenview Shelters Private Limibed-{w cf-25-04-16)
Ideal Imperia Nirman LLP

Eliora Enclave Private Limited

Emarald Properties Private Limited

bj Related Parly Disclosure
Aggregate Related Party Disclosures as at 314 March'2017
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IBEAL REAL ESTATES PRIVATE LIMITED
Notes to the financial statements as al and for the year ended 31% March, 2017

31 Comtingrent Liabilities not provided (or in respect of Az at As at
Particulars 31 March, 31# March,
7 (Rs.) 2016 (Hs.)

iy Clans against the company not acknowledged as debits

Tnscaimae Fax elaims uniber appeal 260824 436 26824 456

Siervice Lix desmand 42.32.58¢ 42,92,584

)  Baszed o the kether dated 70 August, 2008 from Government

ol Wesl Bengal. the company is liable to pay 1% cost of
construction as cess towards welfare fund under “Building
f Other Constrochon workers welfare cess Act, 1966".
However no specific amount has been demanded in the
aforesaid Letter for the above labdlity,
In the absence of any specibic demand, the company has
paich/ provided an amount of Bs, 17602237/~ (no emount
paid during the FY-16-17) on adhoc basis, Additivnal
liability, if any {which is presently not ascertainable) would
be provided on completion of the assessment by the
concerned anthorilios.

iii} Guarantee given by the company 15,00,00,000 15,00,00,004
iv) Security given by the company F0,00,00,000 70,00,00,000

v} Income Tax Linbility on account of "Search Operation” conducted
by Income Tax department could not be ascertained due to
peindbig assessmienl

32 Due to temporary shugpish conditions prevailing in the real estabe market, there has been significant
decline in demand and sales of residential flats. In order to maintain liquidity to enable the Company
to continue the construction works of projects, it was fell nocessary to sell certain flats therein at
different best available prices based on negotiations with individual customers,

33, Borrowing from shareholders aggregating to Ks 10 crore is continued since previous year, which do
not exceed one bundred percent ol aggregate of the paid up share capitel and free neserves and
therefore clawses (a) to () of sub-section (2) of section 73 do not apply. However, necessary form has
nol been filed with Registrar of Companies, as the same has nol yet been specified.

M. Based on the information J documents available with
the Company, information as per the requiremnent of
Section 22 of Mico, Small and Mediom Enterprises 2006 -17 2015-16
Development Act, 2006 are as under: (Rs.) {Rs.}
a} (i) Pricipal amount remaining unpaid to any  1504,430 14.46,733
supplicr
at the end of accounting year
(i) Interest due on above il b {1
Total of (i) & (ii) 15,0d,430 14.46,733
b)  Ampunt of interest paid by the Company to the Nil Ml

suppliers in erms of section 16 of e Act,




IDEAL BEAL ESTATES PRIVATE LIMITED

Moles (o the financial statements as al and for the yrear ended 31+ March, 2007

S

¢)  Amount paid to the supplicrs beyond the respectve Nil Ml
e dibe
d)  Amount of interest due amil payable for the periad of
delay in payments {which have been paid but beyond
the due date during the year) but without adding the  Nil wil
interest specilied under e Act
v} Amount of interest acorued and remaining unpard at - Wil Mil
the end of accounting year.
N Amount of further interest remaining due and payable Nl il
even in the succeeding years, until such date when the
interest dues as above are actoally paid to the small
enterprise;, for the purpose of disallowance s o
diecluctible expenditure under section 23 of this Acl
35. Loans given lo related parties include: *
Due from Companies in which the Company’s directors is a director/ member:
i 31
il Mareh, 2017 March, 2006
Rs.} (Rs.)
Asani Properties Private Limited 1,93,15379 186,43, 256
Aguaview Projects Private Limited 7953976 7.09,39,538
Timperor Abasan Private Limited 1710419 -
Emperor Appartments Private Limited 1,61.72,349 a7 11457
Emperor Awas Private Limited 3244715 17.56,520
Emperor Complex Private Limited 1,13,22.862 -
"_Eml:h‘_mr Conclave Private Limited 1308142 -
| Emperor Enclave Private Limited 47,00,650 -
Emperor Heights Private Limited 24.73,158 -
Emperor Hirise Private Limiled 6,584,679 -
Emperor Homes Private Limibed 9351 318 -
Emperor Housing Private Limited 9R5949 -
Emperor Infranirman Private Limited 9711635 -
Emperor Infraprojects Private Limited 97, 46,504 185819
Emperor Infrarealtors Private Limited 73,456,696 -
Emperor Manssion Private Limited 1,53,63,799 6711437
Emperor Niketan Private Limited 73,32.138 -
Emperor Niwas Private Limited 89,67,233 -
Emperor Pracon Private Limited 70,58, 050 . :
I:.::npmnr Frnmul.ers- Private Limited BOLGT, 206 -
Empesor Realcon l:r_!_.uf_h Limifusd fi6,52,050 =
Emperor Residency Private Limited 46,560,151 -
Emperor Towers Private Limited 41,523,360 -
Exult Accomuodation Private Limited 23891120 .
Exult Apartments Private Limited A 496,67 B55
Exult Boarding House Private Limited [“- 3 f{_{y 23807141 r
Exull Buildcon Private Limited 1\‘ 3,07.80.348 -

—



INEAL REAL ESTATES PRIVATE LIMITED

plnt-:s to the financial statements as at and for the year ended 31 March, 2017
L : LI

. b B
Particulars MTr:hll, .!II.II'J' ."-'II’:::!I:,}III:IF;-E
[Rep (1)

Exult Builders Private Limited = TG
£ L'.tult Constructions Private Limited - g,_pq.nl_*.i_.:y‘ i §
Fxull Cottage Private Limited 20831394 .
Exult Deveon Private Linubed 1227 62787 %
Exult Enclave Private Limited 3,458,827 =
Fault Estates Private Limited 4,23,41,925 T
Exult Guest House Privale Limited 234175 =
Exuli Heighls Privale Limited 12,28, 13,094 =)
Exult Homes Private Limited 1,52.59.294 3 =
Exult Hospitality Private Limited 235,560,818 -
Exult Housing Projects Private Limited 04, 10,373 -
Exxult Infrastrocture Private Limited 3.52.10.678 5
Exuilt Inn Private Limited 2,42 13873 -
Exult Lavish Living Private Limited 76,96,537 :
Exult Leisure Private Limited 241,97, %69 -
Esxult L.ndp_-,ing Private Limited 1.57,80.,985 ¥
Exult Logistics Privale Limited 214200472 21,68,15.657
Exult Motel Private Limited 2.39,08,173 -
Exult Mirman Private Limited 2.90,14,362

Exoult Plaza Private Limited 3844587 -
Exult Properties Private Limited 11,87,32.984 -
Exult Property Developers Private Limited 4,76,82,603 -
Exult Realcon Private Limited 12,30,03,867 -
Exull Real Fstates Agents Private Limited 2719959 PR
Exult Real Estates & Consulfants Privabe Limited 330,230,151 -
Exull Real Estates & Developers Private Limited 3.23,13439

| Exult Kealty Private Limited 25,40,51 554 23,12,54.236
Fult Kesidency Private Limited X60,71,251 =
| Exult Resort Private Limited 1,53,93,320

Exult Eest House Private Limited 070

Exult Retroat Private Limited 1,74 4% 93] -
Exult Road House Privale Limited 2,39.27,367 -
Excull Rooming House Private Limited TB9GAIE | <]
Exult Shelters Private Limited 3,17.80,869 -
Exult Towers Private Limited 6,71.83,248

Exult Transport Privabe Limited 12957435 = =
Creenview Abasan Private Limited 62,33, 20 =

| Greenview Awas Private Limited 1.35.41,000 =

Greenview Deveon Private Limited 86,324 -
Greenview Enclave Privale Limited 1,198,350 -
Gireenview I'Il:lsptt.n lity Private Limited 3981 540 -
Greenview Infraabsan Private Limited 0,541,958

Greenview Infravstates Private Limited e 11,07.524 »
Gresnview Infrahomes Private Limited 54382

Greenview Infralogistics Private Limited 54.26.006 p

Greenview lnfrandketan Private Limited
Greenview Infraproperties Private Limited |
_{_.-'!{-&E'I'!UFE'W Mirman Private Limibed

& &
654,938

"'Hr;nﬂ-
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IDEAL REAL ESTATES PRIVATE LIMITED

Noles to the financial stalements as al and for the year ended 31+ March, 2017

L
ki MA;:I:.E.':M? aﬂiﬂ#n
(s} ~ (Rs)
Greesviow Nitvas Private Limited § 350624 =
Crroenview F‘I_u_'fra.I*rivuI:e Limited 654,955 -
Greenview Shelters Private Limited 5282942 -
Himatsingka Infrastructure Private Limited i1, 20, 00,618 - 30,24.46,350
Ideal Abasan Private Limited 3,26,28,103 | -
Ideal Apartment Private Limited ) 3,017,25.338 2,64.79.042
Ideal Awas Private Limited B 3,66,46.593 -
Idal Dm'mn-l-"r'qyal‘e Limited B, 75, B, P00 -
Ideal Estates Private Limiled | 307 2,66,38,924
Ideal Garden Services Private Limited 3,15,63.653 -
Ideal Grace Infracon Private Limited 2,37, 73480
Ideal Imperia Nirman LLP BAIAGS
Ideal Infrabuild Private Limited 6.04,89.335 -
Iddead Jasmine Miwas Private Liniled 2,3?,-1?,%3@_ { e -
Ideal Marry Gold High Rise Privalc Limited 2,57,19.233 -
Ideal Movers Private Limited 1,9544, 74452 1.59.26,55,062
Ideal Nice Plaza Private Limited 19685425 | -
lIdeal Circhid Mirman Private Limiled 1.96.71.718
Ideal Realcon Private Limited B 58100549 -
Ideal Residency Management & Services Private
Ideal Rice Projects Private Limited 3,23,59,334 -
Ideal Rose Developers Private Limited 3,51,18,058 -
Ideal Riverviow Projects Private Limited L - 30,387,062
ldeal Sayonara Towers Private Limited 2,30,06,172 o -
Ideal Silverlins E-uil:lcgn Priviabe Limibed 1.95.51,540 =
Tdeal Tirumala Projects Private Limited 15,59,14 885 15,65,62,304
Ideal Unique Realtors Private Limited 86,80,48.416 5853417
Ideal Financing Corporation limited - 1507,70,577
Cdin Housing Projects Private Limited 16096488 | =
Total | eargaTLme 3,71,61,59,668

“Based on legal opinion the management is of a view that these Joan transactions does not fall under section
185 of the companies Act, 2013 as it is considered to be tn the erdinary course of business.

Disclosure of Loans from Directors and relatives as required onder rale 16A of  Companies

{Acceplance of Deposits) Amendment Rules, 2016
5L No. Particulars . -
i Lasiin from Director S | . =
Opening Balance outstanding 37764301 {11.76,00,270)
1 Keceived during the year 2.31,35,50,000 57,73,11,318
Repaid during the year (63,81,80,213) (42.1937,707)
Closing Balance outstanding g 1,71,28,34125 3,77,64,341
) o
\n <
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IDEAL REAL ESTATES PRIVATE LIMITED
Notes Lo the financial stalements as at and for the year ended 319 March, 2017

Supplementary statulory information

A) Expenditure in foresign currency (considened on accroasl besis)

Particulars 206 - 17 25 - 14
(&) {Bs.)

Travelling expenses 751,296 525,000

Sales Promobion Expeiscs Ml 4,98, 6RO

B) Valur of imparts cabrulated on C1F basis {considered on accrual basis)

Partirulars b |3 [ 2M5 - 16
(B} (Rs.)
Comstruction Materials purchased 385,26, 515 763,52 B0

As the Company’s business activity during the year primarily fafls within a single business and
peographical segment, there are no additional disclosures to be provided under Accounting Standard 17

‘Segment Reporting'.

Minimum Alternate Tax (MAT) credit entitlement of Bs. Nil (31st March, 2006 Ks. 1741,072/-) being
available as tax credit for set off in future years as per the mcome Tax Act 1961 has been accounted for in
view of the accounting policy specified in 2.1(m) above.

a0, Capital and other Commitment

ahcrd-:nnminitinn
Particulars SBNs* nnles I TnhT .
...... e Re) | (Rs) | _(Rs)
Closing coshi in hand a5 on
| November 8, 2016 19,530,000 I | 161,145
 {#) Permilied receipty _ 20,95,368
i) Permitled Faymenis (18,99.177)
() Amount deposited in banks . (19, 30,0001
Closing <ash in hand as on
{ December 30, 2016 - 2,27,286

a) Eslimated ameunt of contracts remadning to be executed on Capital Account and not provided for
(ned of Advances) as al 3184 March, 2017 is Rs.3,53,91,297/- (31st March, 2006 Rs 3.53.91,297/)

b The Company had entered into various agreements/ Memerandum of understandings (MOU) with
several parties for purchase of land. As per the agreements/MOU's advance sggregating to

R 54,70, 340,0836, - (315t March, 2016: Rs 50.84,70,4%,/-) is paid for purchase of land and the Company
has a commilment lo pay Bs.1,18,98,08,264 /- (31st March, 2016 Rs, 1,23,13,71,814/ -} in futurc.

¢} During the FY-14-15, the Company had entered into an agrecment with ‘Ideal City Projects Private
Limited" for transfer of development right relating to 665,055 cottah (squivalent to 1099265 decimal) of

land. Pursuant to agreement, Rs. 113,399,000 being deposit received from customaers was transforred o
Company in lien of Company taking an obligation to develop 100,000 square feet of constructed space.

Puering the year, the Company had specified bank notes or other denomination note as defined in the
MCA notification no. G.5.R M8(E} dated 31st March, 2017 on the details of Specified Bank Notes (SBN)
held and transacted during the period November B, 2016 to Dvcember 30, 2006, the denomination wise
SBMS and other notes as per the notification is given below:




INEAL REAL FSTATES PRIVATE LIMITED
Muotes to the financial statements as at and for the year ended 312 March, 207

* For the purpose of this clause, the term Specified Bank Notes' shall have the same meaning provided
i the nolification of the Governinent of Indis, in the MEnistry of Finance, Department of Economic
Adbairs noy 5,0, HONE), dated the 8th Movember, 2006,

42, The Company was scarched by Income Tax Departmont on 24-08-2016 by DI - (Investigation)-{Linit]
1{1), Kolkata. As per the disclosore given by the management interest on the borrowed fund of
lollowing parties has not provided in the books and management does not expect any tax liability on

thoe sanee. Details are as undern:

Eo Party Name Interest Amaouni (iis.)

| Badal Commotracde Privabe Limited 2,000,000
Heavens Software Private Limited 150,000

L Tatal 3,650,004 |

43, During the current year, the company has no eutstanding foreign currency exposure and also there
iz no unhedged foreign currency exposure as on 31% March, 2017,

44 The Company is required to make a contribution of Rs. 37,96,835/-( 31# March 2016: Bs. 32,941,223
in FY.16-17 towards CSR activities as per section 135 of Companies Act.2013, against which the
company has contributed only Re 421,000/« (319 March, 2016, Rs 3,70,000/-)

The company is in process of identifying the arcas listed in scheduled VI of the Companes
Act, 2013 for carrying oul its CSR activities.

43, Previous year's figures including those in brackets have been rearranged/ regrouped wherever
nocessary, o confirm to current year's classification.
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