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lve have audited tlie accom;;anyine fr*ancral srrlrer:rc*as *f' $iigmatxxre vamijya private r,imrttee! (,,the{-ompanv")' which cornprise t}re balafiee sheel as at.v{arch 31,2020, ;;;. statement of profit and Loss andstatement of cash flows for the year then ended, and notes to the financiai statements, inclurling a summary ofsignificant accoLuiting poticies and other explanatory information.

In our opi:rion an<'j L* tlie hcst r:f our i*forrnatiei:r ancl accr:r$e t" the explanations given to us, the aforesaidfinanciaj statennents give the infr:nnaticfi o*qu,r*d oi *- companies Act, 2013 {,Act,) in the rnannOr sorequired anci gl'e a true and {air view ir: eonir:mitf *itt* rlr, **,r***t;ng p.irolpt* general}y accepted in }nclia,of the srare *J'af{airs of tire cornpa*y as at Marcli :1, zo:0, its profit-1-, i,*rr;* anc castr flows fbr the yearended on that date.

[$asis for *glirx{oxl

we cor:ducied our:txtlit i* accr>:"tJance with th* slandaKls or auelitixp, speci{!ecl urider secti*n {43 (i0) of tire{-ompani*s Act' 201-i' {}ur respor:siL:ililies unllcr th*se sta,r*.lards ar* furrher <iesr:ribed in the auditor,srespo:tstbtlitres fbr :he auciit *l the hnancial statements secticn of, our .*[o*. we are independent of thecompany in accordance with the code cf ethics issued by rhe {nstitute 
"i chu.t.oed Accountants of Indiatogether rvith the ethieal requirentenls that are relevant to our audit of the financial statements under theprovisions of the '&ct amd the rules thereunder, and ** have fulfilled our other ethical responsibilities inacccrdance with thesr requir*ments and nhe *ocle of.ethics.

\\'-e beli*vt lh;'rt lhe au<lit evi<ieiles w€ have ol:tained rs sufficient and appropriate to provide a basis fbr ouropinion.

xexforx*a{$*x* c}$fuer tXx*r* the ffinaxrcial s$*temex*s arnc{ mue$itors, nepox-t s*xereoxx
The company's board of directors is responsible for the preparation of theinfonnation comprises the infbnnation inciuded in the Board,s Report includingBusiness llesponsibility lteport trut does not inclu<le the 1inancial statements anci
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Our: opinron on rhe flnancial statements
assurance conclusron thereon.
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r:ther infonnation. Ths r:ther
, A*nexures to Board,s Report,
oLrr auclitor's r*port rhereon.

<i*es nr:r 
'o\''er 

the otirer infb*:nation and we do not express any tbnn af

In connecttq* r'vith ortr au<iit of the fir:;rnr:ial sltatements. oirr responsibility is to read the other infcnnation and,in doing so' corlslder whetlrer the ctlrer uurr,*,ri;.,* lo ,rrot*.iulty ine**sistent with the standalone fi,ancialstal*illellts {}r {,ur i<now}eel5ie obtainec.l <lurirg the course of our au*iit or otherwise appears to be materiallyItiisstilted' If' baseil on tire work we have perf'crffie{i, we concxucle that there is a material misstatement of thisother rnformation" we are required to report that .fact. 'w* huo* nothing 1o report i* this regard.



M**agexmemt's x"esg**xrsihilttv for the fimameiai s{atexxer*fs

The Cornpany's boarcl ol directors are responsible fbr the rnatters state$ in sectir:n 134 (5) of the Act with
respect to the preparation of these fina*cial statements that give,a true and fair view of the flnancial position,
finarrcial perfbrrnance and casli ilows of, the Company in acccrdance with the accounting principles [enerally
accepted in India, including the accounti*g standards specified under section i33 of the Act. This responsibility
also includes maintenance *f adequate a*c*unting reeords in accorclanee with the provisions of the Act for
saf'eguareling of the assets *f the Coxrpaay and fi;r preventing altd detecting frau<is and other irregutrarities;
selecti*n and appiication *f apprcprlate ace*unling p*lici*s; r':':akiilg juclgrnents an<tr estimates that are
reaso*able and prudent; ancl clesigtl, inlplementatic* and rnainter:ance of adequate internal financial corrtrols,
that rvere opexating etTbctively f,or ensuring the accuracy and complete*ess of the accounting records, relevant
to the preparation an<1 presentaticn of the flnancial staterrrent that give a true and fair view and are free frorn
rnaterial misstatement, whether due to fraud or errcr.

In preparing lhe financian staternents, managenrent is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicairle, rnatters relatecl to going co11cern *n6 osirg the going
c{}ncem irasis of accounting unless mt}r}ilgerr}errt either i*terrds to liquiclate the Cornpany or to .*u.r 

"p*.uii*nqor has no realistic aiterrrative but t* <1o sr:.

T'he board of direetslrs are also responsible for overseeing the Cornpany's financial reporting process.

.&uslitor's resp*xxsihili*ies f*n 6ke atxe}*t ** tfue fixr*lxxe$aX s€*e$er$isxl*s

Our clbjectives are io obtai* reascnabi*: assl]ranc* ab*ut whcther th* flnancial stalenients as a wirole are free
from material r*isstatement, whr:ther due to fraud or err*r, and tii issue an auditor's report that includes our
opiniora. Reasonable assuranee is a tr{gh leveX of assurance, but is not a guarantee that an audit corrducted in
acccrdance with SAs wiEi ahn'ays detec[ a material misstatement when it exists. Misstatements can arise from
fiaud r:r en"or anil are considered *raterinl if, inctividualny cr in the ag5gregate, they could reasonably be expected
to infiuenee the *conomic decisions olus*rs taken cn the basis of these financial statements.

As palt r:f an aueiit in accordance with Stanriards, we exercise professicnal judgntent and maintain professiopai
sceptieism thr*ughr:ut the audit. \&.e atrst::

Identify an<l assess the rtsks of rnaterial misstaternent of the financial statements, whether due to {iaud o,r error,
design and perfbn* audit procedures respo*sive to thcse risks, and obtain audit evidence that is sufficient and
apprcpriat* ter provirle a basis f*r *ur *pinion. 'tr'he risk of *ot detecting a rnaterial misstatement resulting from
fraud is higller than for one resuiting frcrn enor, as fraud nray ixvclve collusion, klrgery, intentio:tal omissisns,
rnisrepresenta{.ic*s, or the overri<Je cl{' i*t*:"r:al controI 

"

{}btai* an understanding of interna} cu*trcll relevant to the audit in order to design auclit procedures that are
appropriate in the circurnstanees, but r:l*t for the purpose of expressing an opinion on the effectiveness of the
Co*rpany's inteffial contrr:1.

Evaluate the appropriateness of aceountir"rg policies used an<i the reas*:labtreness of accounting estimates and
related disclosures made by managemetrt.

.t-'

Conclude cn the apprcpriateness of fi)arlagefilent's use cf the going concern basis of,accounting and, based on
the auciit evir{e*ce oblained, w'heth*r ii rnat*r"ial uncertainty exists related to events or conditions that may cast
significant doubt or: the Ccnrpany's ability to ccntinue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attentron in our auditor's repofi to tire related disclosures in the
financial statements or, if such disclrisures are inadequate, to m*di$r oi-lr opinion. Our conclusions are based on



the aurJit evieJence *btai*ed up to the date of cur audltor's repoxt. ltowever, future events or conditions may

cause the Company to cease to continu* as a going concern.

Evaluate the overall presentatian. sln:cl*re and content c{'the {ina*cial statements, including the disclcsures,

and wheth*r the fina::cial statemer:ts r*presenl thc u:"rderlying transacticitts and events in a manner that achieves

fair presentation.

Ws ccrnmunicate with those chargcd **ith gelv*rr:ance regarding, an'loilg other rnatters, the planned scope and

timing cf the audit and significalrt audit flndings, in*luding alry significant defieiencies in internal control that

we identify during our audit"

We also provide those chargeci with g$veffilailce wittrr a statem*nt that we have complied with relevant etirical

requireinenls regarcling indepene-ie*ce, a.nd ao cofilfflunicate with thern aii relationsliips and other matters that

ma.5r yssscnably be thougFrt to bear ori $$r inciependenee, a*el whsre applicable, related safeguards. From the

:natters communi*ated with those charged witl: governance, we determine those matters that were of rnost

significance i* the at"ldit cf the fina*cial statements *l'the currei?t period and are therefore the key audit matters.

We describe these maaters in cur auditor's report unless law or regulation precluries public disclosure about the
matter or when, in extrernely rare cireurxstances, wa detennine that a matter should not be communicated in our

reporr beeause the adverse cr)fisequences of dcing sc would reasoriably be expected to outweigh the public
interest benefits <;f sucir communicati$fi"

Report on other Legal and Regulatory Requirements

1. As required by the Companres (Auditor's Report) Order,2017 ("the Order") issued by the Central

Governmcnt of India in tenr-rs of sub- section (ll) of section 143 of the Act, we gtve in the "Annexure A"
a statement on the matter specified rn paragraphs 3 and 4 of the order.

2. As required by section 143(3) of the Act, wc reporl tl.rat:

a) We have sought and obtained all the information explanations which to the best of our knowledge and

belief were necessary for the purpose of our audit;

In our opinion proper books of account as rcquired by law have been kept by the Company so far as

appcars ll'om our examination o1'thosc books;

'I'he balance sheet, thc statement of Proilt and Loss and tl-re cash flow statement dealt with by this reporl

arc in agreernent witi-r thc books of accounts;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under

section 133 of the Act, read with Rule 7 of the ConTpanies (Accounts) Rules, 2014;

c) On thc basis o1'written reprcsentations reccived fiom the directors as on 31't March,2020, taken on

record by thc Boarcl of Directors, nonc o1'the dtrectors is disqualified as on 31't March,2020, from being

appointcd as a director in tetms of Section 164(2) of the Act;

'fhis reporl cloes not include Reporl on the intemal financial controls under clause (i) of sub-section 3 of

sectiot1 143 of the Companrcs Act,20l3 (the 'Repoft on intemal financial controls'),since in our opinion

and according to the infon-nation ancl explanation grven 10 us, the sard report on intemal financial

controls is not apphcable to the Company basis the excmptiot.t available to the Company under MCA

b)

c)

d)



norrllcarlon no. G.S.R. 58ltE) clated June 13, 2017, read with corrigendum dated July 13,2017 on

repoiting or-r intem:il tlnanctal controls over f-tnancial reporting; and

g) With respect to other t.natters to be included in the Auditor's Iteport in accordance with Rule 11 of the

Clompanres (Audit ar-rd Audrtors) Rules, 2014, in our opinion and to the best of our infonnation and

according to t1-ie explanations given to us:

(i) 'l'l.re Cornpany does not have any pcndrng litigation which would impact its financial position.

(ii) 1'he Company did not havc any lor,g term contracts including derivative contracts for which

there u,ere any material foresccable losses.

(iir) There were no amounts whrch were required to be transferred to Investor Education and

Protection Fund by the Con-rpany.

For Monu Jain & Company
Chartered Accountants

FRN: 3279008

AcJ.
\)

Mg*ru Jain
\Partner

Place: Kolkata

Date: The 25th Day of November,2020
MRN:- 302727

UDIN : 2 03 027 2l AA AAF, A265 4



''ANNEXURE-A"TO T'HE TNDEPENDIINT' AUDT'TORS'
SIGNATURE VANIJYA PRIVA'I'E LIMI'tED.

(Rclcrred to in paragraph 2, uudcr'licporl on Othcr l-cgal and
datc).

REPORT ON THE FINANCIAL STATEMENTS OF

Regulatory Requircmcnts' section of our Report of cven

In rcspcct of I'ixcd Assets:

(a) -l'he Corlpany has maintaincd propcr rccolds shor'ving full par-ticulars including quantitative dctails and
situation of its Fixcd Assets.

(b) AII the fixed asscts have becn physically vcnllcd at thc cnd of the year by the management, no material
discrepar-rcics bctweeu the book rccord anc'l thc phy'sical invcrrtory were noticcd.

ii. (a) 1'he inventory includcs construction work in jlrosrcss. and cost of developmcnts rights in identificd
Iand. Physical vcrification of ir.rvcntory has bccn conductcd at reasonable ir-rtcrvals by the
r-nanagement

(b) ltt our opiniou and according to thc inlomration and explanations given to us, the procedurcs of
physical vcrifications of inventory fbllowed by thc managcrrent are reasonable and adequatc in
ir-r relation to the sizc of the cornpany and the nature of its Busincss.

(c). In our opittion and according to thc infbnlatior-r and cxplanations given to us and on the basis of our
cxarninatiot.t olrccords of invcntory and as cxplained to us, thc company is maintaining proper
rcoord olinventory and thcrc wcrc no matcrial discrepancies noticed on physical verification of
invcntory as compared to book records.

iii, In our opinion aud according to thc ir.rlornation and cxplauations givcu to us, the Company has not granted any
loans, sccut'cd and unsccurcd. to colnpanics. finls or othcr parlies covered in the Register maintained under
sectior.r 189 of thc Companics Act.

rv. ln our opinion and accordiug to thc infomration and cxplanations givcu to us, the company has not givcn any Ioan
to thc pcrson that har''c bccn covercd u/s 185 and 186 of'the C)ompanics Act,2013.

v. According to thc information and cxplanatior-rs given to us, the company has not acccpted any dcposit from the
publtc during tl-rc ycar. Thcrcforc, the provrsion ol clausc (v) of paragraph 3 of the Order is not applicable to the
Company.

vl. As inlirnned to us, thc I-nainteuance of Cost Itccords has not been spccified by thc central govemment under sub-
scotiort ( 1 ) of Se ction I 48 of thc Act, in rcspcct of the activities carricd on by thc company.

According to thc infonr,ation and cxplanations givcn to us, in rcspect of statutory ducs:

(a) 'fhc corrpany has gcncrally bccn rcgular in dcpositing undisputed statutory ducs including Provident fund,
I:mployec's Statc Insuraucc, Incon-rc'l'ax. Salcs l'ax and Value Addcd "lax, Wcalth Tax, Service Tax, Duty of
Custort.ts. DLrty of cxcisc. cess atrd othcr n-raterial statutory ducs applicablc to it with the appropriatcs
authoritics altd no undispr"rtcd anlolurt payablc iu rcspcct of alorcsaid statutory dues wcre outstanding as at
3l'' Vlarch. 2020 for a pcriod of tlorc than six rronths fiom thc datc thcy bccomc payable.

(b) 1-hcrc are no disputed ducs it-t rcspcct ol Incomc Tax or Salcs Tax or Service Tax or Duty of Customs or Duty
o[ Excrse or Valuc Addcd'lax or Ccss as on date. Thc pa(iculars of dues of Income Tax as at 31't
March,2020.

vii.



ix.

viii.

xr.

Bascd on our audrt proccdurcs and according to tl-rc inlonnation and cxplanations given to us, we arc of the

opittiott that thc colxpany has not dclaullccl in thc rcpaylncnt ol-loans or borowings to finar-rcial institutions,
banks and (iovcntntcrrt and ducs to dcbcnturc holdcrs.

In our opittion and according to thc inlomation and crplanations given to us, the Company has obtaincd term
Ioan (Clonstructiort Fundtng) frorn Aliahabad Bank alrrounting to Rs. 3,03,2 5,2521- and Bajaj Housing Finance Ltd
anrounting to Rs. 3,42,76,991l- during the year and has bccn utilizcd fbr thc purposc it was obtained.

In ottr opinior-r and according to thc infonration and cxplanations grvcn to us, no rnaterial fraud by the company
or on thc Company by its officcrs or cmployccs has bccn noticcd or rcpoficd during the year.

In our opinion, the managcrial remuncration has bccn pard or providcd in accordance with the rcquisite approvals
mandated by the provisions of sectior-r l9l read with Schcdule V to thc Companics Act.

Thc Company is not a Nidhi Company and hcncc rcportinu undcr clausc (xii) of Paragraph 3 of the Order is pot

applicablc.

In our opinior-r. all transactions witl-r thc relatcd parties arc in cornpliancc with sec IJJ and 1BB of Companies Act,
2013 and the dctails havc bccn discloscd in thc Irinancial statcmcnts as required by the applicable accounting
standards.

During thc year thc Clompany has nol t'nadc ar-ry plcl'ercr-rtial allotmcnt or privatc placement of shares or fully or
partly couvcrtiblc dcbenturcs and hcncc rcpofiing undcr clausc (xiv) of Paragraph 3 of the order is not applicable
to thc con,pany.

In our Opinion and according to thc inlornation and cxplanations given to us, during the ycar, the company has

not cntercd into any non-cash trausactions lvith its dircctors or persons connccted with him and hencc reporting
undcr clause (xv) of Paragraph 3 of thc Ordcr is not applicablc to the Company.

Itt our opirtiott attd according to thc infbrmation and cxplanations providcd to us, the company is not required to
bc registcrcd undcr scction 45-lA of thc Rcservc Bank of lndia Act, 1934 and aocordingly, thc provisions of
clausc 3 (xvi)of thc Ordcr arc not applicablc to the company and hcncc not commcnted upon.

xii.

xiii.

xiv.

xvi.

Place: Kolkata
Datc: 25'l' Da1, of Novcrnbcr. 2020

For Monu Jain & Company
Chartercd Accountants

FRN: 327900E

A r,r,'n
\,

Ivdpr\.tain ncn\.' 
Partncr

MRN.302121
UDIN : 203021 2l AAAAF. A2654



SIGNATURE VANIJYA PRIVATE LIMITED

Cl N : U 51900WB2010PTC15 1554

Balance Sheet as at 31 March, 2O2O

Particulars Note
No.

As at 31 March, 2020 As at 31 tVlarch, 2019

t

B

1

2

EQUIW AND LIABILITIES

Shareholders' funds
(a) Share capital

(b) Reserves and surPlus

I Non-current liabilities

I t.tLong-TermBorrowings

I Otother Long-Term Liabilities

Current liabilities
(a) Short-Term Borrowings

(b) Trade payables

(c) Other current liabilities
(d) Short-term provisions

TOTAL

assets

(a) Fixed assets

(i)Tangible assets

(b) Non-current investments

(c) Deferred tax Assets (net)

(d) Long-term loans and advances

assets

(a)lnventories
(b)Trade Receivables

(c) Cash and cash equivalents
(d) Short-term loans and advances

TOTAL

Significant Accounting Policies

3

4

5

6

7

6

9

10

1.1

1.2

28

13

t4
15

16

t7

2

'J.,220,000

t5,764,402

1,220,000

tL,177,608

16,984,402

35,920,051

19,508,730

12,997,608

25,266,427

4,294,332

55,428,181.

2,075,000

20,759,287

44,8L9,530

873,30s

29,550,759

350,000

9,476,747

21,870,741

L24,730

68,527,!22 3L,762,218

140,940,305 74,310,585

2,130,323 32,146

2,130,323

7,O34,L73

236,200

6,620,385

32,146

7,034,173

2,450

6,600,385

13,890,758

57,653,839

9,9L2,427

27,567,119

29,785,839

13,637,008

3'.J.,L47,268

2,930,285

19,850,592

6,713,287

!24,919,223 60,641,432

140,940,305 74,310,585

See accompanying notes forming part of the financial statements

ln terms of our reoort of even date

For Monu Jain & Co.

Chartered Accountants

For and on behalf of the Board of Directors

SIGNATURE VANIJYA PRIVATE LIMITED

CIN : U51900W82010PTC1516s4

(.ir:r..,;l11rc VanljVa Pvi. Ltrt Si{l:3lLlrL i'a}4ya i1';t' Ltd

! t- 1 L - /' 3k N&-k--'^

FRN NO: - 3279008

4":*
rrronVu rrur,t

(Partner)

rMembership No.302721

lpl".", Kolkata

lr.a" , 25th Day of Novembe r 2o2o

ffi Birdtlr U'rtd$r



SIGNATURE VANIJYA PRIVATE LIMITED

Cl N : U 5 1900WB2010PTC151654

Statement of Profit and Loss for the year erided 3t March,2020
Particulars Note

No.

For the year ended

31 March,2020

For the year ended

31 March,2019

t {
A

L

2

3

4

5

6

7

8

CONTINUING OPERATIONS

Revenue from operations

Other lncome

Total revenue

Expenses

(a) Construction ExPenses

(b) Changes in inventories of work-in- progress and

stock-in-trade
(c) Employee benefits expense

L (d) Finance costs

| (e) Depreciation
I

| (0 Other expense

lTotal expenses

Profit / (Loss) before tax (2 - 3)

Tax expense:
(a) Current tax expense for current year

(b) (Less): MAT credit (where applicable)

(c) Current tax expense relating to prior years

Earnings per share (oft 10/- each):

(d) Net current tax expense

(e) Deferred tax

18

L9

20

21.

22

23

1.1

24

2

130,204,639

551,968

44,029,290

445,200

t3o,756,607 44,474,49O

Lt4,210,37'.|.

(26,424,1.85)

15,461,288

s,890,992

1,010,30L

15,684,997

28,910,238

3,026,208

5,833,994

2,859,990

8,021
2,928,294

L25,833,764 43,566,744

4,922,843 gAf ,746

1,169,800 287,400

3

1,169,800
(233,7s0)

28L,403
(2so)

936,050 28L,LL3

3,986,793 626,633

32"68 5.L4

See accompanying notes forming part of the financial statements

ln terms of our report of even date

For Monu Jain & Co"

Chartered Accountants

For and on behalf ofthe Board of Directors

SIGNATURE VANIJYA PRIVATE LIMITED

CIN : U51900W82010PTC1516s4FRN NO: - 327900E

Signature Vaniiya pvt. Ltd Signature Vag;jVa Pvt. Ltd

t L ) L-/'-' SKxl "1
Membership No.302721

lrt..", Kolkata

lr"a" , 25th Dav of Novembe r 2o2o

Directtrt Dirrc{or

/ (Loss) for the year (4 +5)

(a) Basic & Diluted

(i) Continuing operations

Accounting Policies

4;^il?
Ir{u rntru

iltner)



2.3

2.4

SIGNATURE VANIJYA PRIVATE LIMITED

C! N : U51900W82010PTC1516s4
Notes formine part of the financial statements for the vear ended 31st March 2020

information
NATURE VANIJYA PRIVATE LIMITED (the Company ) is a private Limited conrpany domicilied in india and incorporated under
provisions of the Companies Act,1956. The Company is engaged in the business of Real estate and Development of property.

ificant accounting polieies and Basis of accounting and preparation of financial statements

of accounting and preparation of financial statements
Financial Statements are prepared under historical cost convention, on accrual basis, in accordance with the generally

accounting principles in lndia and to comply with the Accounting standards prescribed in the Companies (Accounting
ndards) Rules, 2006 issued by the Central Government in exercise of the power conferred under sub-section (l) (a) of section

642 and the relevant provisions of the Companies Act, 1956 (the Act).

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires the management
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabi
on the date of financial statements and the results of operations during the reporting periods. Although these estimates are based
upon managements knowledge of current events and actions, actual results could differ from those estimates and revisions,
any, are recognized in the current and future periods"

lnventories
lnventories are valued as under:
a) Raw materials - at cost

b) Construction Work-in-progress - at cost (it includes cost of land, premium for development right, construction cost,allocated
interest and expenses incidental to the projects undertaking by the Company.

Completed Flats- At Lower of Cost or Net Realisable value.

fixed assets

Fixed Assets (Gross Block) are stated at historical cost less accumulated depreciation and impairment (if any). Cost comprises the
purchase price and any attributable cost of bringing the asset to its working condition for its intended use.

lmpairment of assets

carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. lf any indication
irment exists, the recoverable amount of such assets is estimated and impairment is recognised, if the carrying amount of

these assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling price and their value in
use. Value in use is arrived at by discounting the future cash flows to their present value based on an appropriate dlscount factor.
When there is indication that an impairment loss recognised for an asset in earlier accounting periods no longer exists or may
have decreased, such reversal of impairment loss is recognised in the Statement of Profit and l-oss, except in case of revalued
assets.

Depreciation

Depreciation has been provided on written down value basis, at the rate determined with reference to the useful lives specified in
Schedule ll to the Companies Act, 2013"The impact of the change in useful life of fixed assets has been considered in accordance
with the provision of Schedule ll.

Claims

Expenditure incurred in respect of additional costs/delays is accounted when they are incurred. Claims made in respect thereof
are accounted as income on receipt of Arbitration Award or acceptance by client or on receipt of evidence of reliabillty of award.

Sisnature VanijYa Pvt. ltd S
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Note 2 Significant accounting policies (contd.)

2.LO

2.Lt

SIGNATURE VANIJYA PRIVATE LIMITED
Cl N : U51900W82010pTC1S1654

Notes formine Dart of the financial statements for the vear ended 31st MarchZOZO

Particulars

Revenue recognition

Revenue from Constructed Properties:
The company is following the "Percentage of Completion Method" of accounting. As per this method, revenue from sale
properties is recognized in Statement of Profit & Loss in proportion to the actual cost incurred as against the total estimated

projects under execution with the company on transfer of significant risk and rewards to the buyer.Up to 31st March 20j.2
revenuewasrecognizedonlyif theactual projectcostincurred is20%or moreof thetotal estimatedprojectcost.

ective 1st april 2012, in accordance with the "Guidance Note on Accounting for Real Estate transaction(Revised )',(Guidan
te), all projects commencing on or after the said date or projects which have already commenced, but where the revenue

recognized for the first time on or after the above date, construction revenue on such projects have been recognized
percentage of completion method provided the following thresholds have been met:
a) All critical approvls necessary for the commencement have been obtained;
b) The expenditure incurred on construction and devlopment costs is not less than 25 per cent of the total estimated construction

development costs;

c) At least 25 percent of the saleable project area is secured by contracts or agreements with buyer;and
d) At least 10 percent of the agreement value is realized at the reporting date in respect of such contracts and it is reasonable
expect that the parties to such contracts will comply with the payment terms as defined in the contracts.
Determination of revenues under the percentage of completion method necessarily involves makilg, estirrates, sonre of whrch
of a technicals nature, concerning, where relevant, the percentage of completion, cost to completion, the expected reven

the projects or activity and the foreseeable losses to completion. Estimates of project income, as well as project costs, are
itred periodically' The effects of changes, if any, to estimates is recognized in the financial statements for the period in which

h changes are determined.Revenue from projects is recognized net of revenue attributable to the land owners. Losses, if any,
fully provided for immediately.

Revenue on bulk deais on saie of its properties is recognized on execution of documents.
Other lncome and Expenditures are recognized on accrual basis except statutory due if any.

lnvestments

Long-term investments (excluding investment properties), are carried individually at cost less provision for diminution, other than
temporary, in the value of such investments^ Current investments are carried individually, at the lower of cost and fair value. Cost
of investments include acquisition charges such as brokerage, fees and duties"
lnvestment properties are carried individually at eost less accumulated depreciation and lmpairment, if any. lnvestment
properties are capitalised and depreciated (where applicable) in accordance with the policy stated for Tangible Fixed Assets.
Impairment of investment property is determined in accordance with the policy stated for lmpairmertt uf Assets.

loans & advances

& Advances are stated after making provisions for doubtful debts.

Cost of construction

Cost of constructed properties includes cost of land (including cost of development rights/land under agreement to purchase),
estimated internal development costs, external development construction naterials, which is charges to profit & Loss account
based on the percentage of revenue recogni policy, in consonance with the concept of matching costs and

-.cific project,

Signature Vanijya Pvt. Ltftigp ature Yatry,Pvt' Ltd
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S!GNATURE VANIJYA PRIVATE L!MITED

Cl N : U5 1900W82010PTC15 1554

on tncome

rrent tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of
lncome Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the

rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all

ing differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are recognised only
there is virtual certainty that there will be sufficient future taxable income available to realise such assets. Deferred tax assets are
recognised for timing differences of other items only to the extent that reasonable certainty exists that sufficient future taxable
income will be available against which these can be realised. Deferred tax assets and liabilities are offset if such items relate

on income levied by the same governing tax laws and the Company has a legally enforceable right for such set off. Deferred
assets are reviewed at each Balance Sheet date for their realisability.

Provisions and contingencies
provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow
resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding

benefits) are not discounted to their present value and are determined based on the best estimate required to settle
obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best
mates. Contingent liabilities are disclosed in the Notes.

per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items,
by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by

the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) 
"

Benefit

Post employment benefit are offer long term employees benefit are recognized as on expenses in the Profit & Loss account for
year in which the payment for the same has been made.
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SIGNATURE VANIJYA PRIVATE LIMITED

Cl N : U 5 1900W82010PTC15 1654
Notes forming part of the financial statements

Note 3 Share

Particulars
For the year ended

31 March,2020
For the year ended

31 March,2019
t t

Authorised :

30,00,000 Equity shares of Rs.10/-each.

lssued and Subscribed
(7,22,000 Equity Shares of Rs. 10/- each fully paid up)

Total

30,000,000 30,000,000

1,,220,000 1,220,000

L,22O,O0O 1,2?,0,o00

(i) Details of shares held by each shareholder holding more than 5% shares:
Class of shares / Name of

shareholder
As at 31 March,2020 As at 31 March, 2019

Number of
shares held

% holding in

that class of
shares

Number of shares

held
% holding in that

class of shares

Equity shares:

SHISHIR GUPTA 60950 49.96 4950 49.9e
S K NASIR 61000 50.00 5000 s0.0c

Note 4 Reserves and surplus

F\t
Io'

(,f,
o\.
r*-\'r*

Siglature Vanijya Pvt. Ltd Sigryrture Vanijyg4vt. Lrd

t L's r- - y'* ' -''5r. i uq

a) Securities premium account
Opening balance
Add : Premium on shares issued during the year
Less : Utilised during the year for:

d: Profit / (Loss) for the year

10,080,000 10,080,000

1,,697,609

3,986,793
L,070,g76

626,633

5,684,402 | 1,697,GAg

nrraf,lor Dirsctor

As at 31 March,
2020



SIGNATURE VANIJYA PRIVATE LIMITED

Cl N : U 5 1900W82010PTC15 1654

Notes forming part of the financial statements
Note 5 erm

Particulars For the year ended
31 March, 2020

For the year ended
31 March,2019

t (
a) Term Loans

From Banks
Secured
From Other Parties

Secured

Total

1,643,054

34,276,997

25,266,427

35,920,051 25,266,427
a) Construction Loan taken from Allahabad Bank ,1ear 2017-18 for constructio situated atproperty
Patharghata Mouza Newtown Kolkata-700135 @ 12.5Yo reapayable from June 2020.
b) Car Loan taken from Allahabad Bank during the Financial year 2019-20 repayable in 60 monthly installments of t 43500
including interest @ 9.85% p.a.

c) Construction Loan taken from Bajaj Housing Finance Limited during the Financial year 2019-20 for construction of
property situated at Kalikapur Mouza Newtown Kolkata-700135 @ 145% reapayable from Jan 2023.

Note 5 Other Long-term liabilities
Particulars For the year ended

31 March,2020
For the year ended

3L Mafdh,20t9
t (

(a) Trade Payables

(b)Allocation Payable to Landlord
(c) Security Deposit Refundable

Total

L9,458,730

50,000

274,173

4,020,!59
50,000

19,508,730 4,294,332

Note 7 Short-Term

Particulars For the year ended

31 March, 2020

For the year ended
31 March,2019

(a) Loans and Advances from Related Parties

Unsecured

Total

2,075,000 350,000

2,075,000 350,000
a Related Parties is interest free loan, on

Note 8 Trade es

Particulars For the year ended

31 March,2020
For the year ended

31 March,2019
{ T

Trade payables:

Acceptances

Total

20,759,287 9,416,747

20,759,287 9,4L6,747

Signature Vanijya Pvt. Ltd
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SIGNATURE VANIJYA PRIVATE LIMITED
Cl N : U 5 1900WB2010pTC1S 1G54

Notes forming part of the financial statements

Note 9 Other current liabilities

Particulars For the year ended
31 March,2020

For the year ended
31 March,2019

t(a) Current Maturities of Long-Term Debt
(b) Other payables

(i)TDS Payable

(ii) Audit Fees Payable
(iii) P.Tax Payable
(iv) GST Tax Payable
(v) Advance from Customers
(vi) Refund Against Cancellation
(vii) Salary Payable
(viii) Other payable

Total

30,579,052

254,17L

15,000

3,590
2,079,632
3,295,943
7,323,040
1,090,369

1gg,g35

27,494

32,700
L,460

69g,2g4
t4,5O4,447
6,085,779

260,567

260,000

44,9L9,530 2t,970,741"

Note 10 Short term Provisions

Particulars For the year ended
31March,2020

For the year ended
31 March,2019

t
(a) Provision - Others:

(i) Provision for tax (net of advance tax )

Total

873,305 I24,730

873,305 124,730

Note 12 Non Current lnvestment

Particulars For the year ended
31 March, 2020

For the year ended
31 March,2019

{ {
(a) Land at Hatiara
( Doba land 8 cottah 16 chittak and 54 square feet at Rajarhat )

(b) Land at Hatiara (Fortune tt)

( Doba land 8 cottah 16 chittak and 54 square feet at Rajarhat )

(c) Land at Reckjoani
( Land measure 2 cottah at mouza Reckjoanidag no 203)

Total

2,935,969

2,735,000

1.,363,305

2,935,969

2,735,00O

1,363,305

7,034,L73 7,034,L73

Signature

! ,'' Vanijya pvt. Ltd
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SIGNATURE VANIJYA PRIVATE LIMITED

C! N : U51900WB2010PTC151654

Notes forming part of the financial statements

Note 13 Long-term loans and advances

Particulars For the year ended
31 March,2020

For the year ended
31 March,2019

{ {
(a) Security deposits

Unsecured, considered good

(b) Loans & Advances to Employees

Unsecured, considered good

Total

6,600,385

20,000

6,600,385

6,620,395 6,600,395

Note 14lnventories

Particulars For the year ended
31March,2020

For the year ended
31 March,2019

t t
(a) Finished goods

(At lower of estimated cost and net relisable value)
(b)Construction Work-in-progress (Project Devlopment Expenditure)
(c.) Raw Materials (At Cost)

Total

2,825,269

53,966,997

861,572

2,925,269

27,542,813
779,L85

57,553,839 31,147,268

Note 15 Trade Receivables

Particulars For the year ended
31 March,2020

For the year ended
31 March,2019

t
Trade receivables outstanding for a period less than six months from
they were due for payment

U nsecured, considered good

9,912,427 2,930,295

9,912,427 2,930,285

Note 16 Cash and cash equivalents

Particulars For the year ended
31 March,2020

For the year enffi
31 March,2019

{
(a) Cash on hand

(b) Balances with banks

(i) ln current accounts
(c ) Cheque on hand

Total

476,926

27,090,193

296,844

!9,553,749

27,567,L19 19,850,593

Signature Vanijya pvt" Ltrl
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SIGNATURE VANIJYA PRIVATE LIMITED

CI N : U51900WB2010PTC151554

Notes forming part of the financial statements
Note 17 Short-term loans and advances

Particulars For the year ended
31March,2020

For the year ended
31 March,2019

T

(a) Advances recoverable in cash or kind or for value to be received

Unsecured, considered good

(b) Advance against land

- Unsecured, considered good.

(c) Loans and advances to related parties

Unsecured, considered good

Total

2,395,120

26,600,465

790,254

L,384,9g1

5,328,296

29,785,839 6,713,287

Note 18 Revenue from
Pa rticulars For the year ended

31 March,2020
For the year ended

31 March,2019
t t

Revenue from operation

Other Operating Revenue

Total

130,190,278

14,36t
44,029,290

t30,204,639 44,029,290

Note 19 Other lncome

Particulars For the year ended
31 March,2020

For the year ended
31 March,2019

{
Lease Rent

lnterest Received

Other Non Operating Revenue

Total

470,400

894

80,674

445,200

551,968 445,20O

For the year ended
31March,2020

For the year ended
31 March,2019

Land & devlopment expenses

Building Materials Consumed

Brokerage and Commission

Project Devlopment Expenses

42,004,800

42,793,305

L0,270,437

17,263,215
1_,978,61,4

839,200

19,885,705

552,234
1,51,4,298

6,367,464

Signature Vanljya Pvt. Ltd
( a'J L -y'"- '
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Note 21 in lnventories of and Finished

Particulars For the year ended
31 March,2020

For the year ended

31 March,2019
t t

lnventories at the end of the vear:
Finished Goods

Wo rk- in - p rogre ss

lnventories at the beginning of the year:

Finlshed Goods

Wo r k-in - p rog re s s

Total

2,825,269

53,966,997
2,825,269

27,542,81,3

56,792,267

2,825,269

27,542,873

30,368,082

7,990,469

37,403,821.

30,368,082 33,394,290
(.26,424,L8s) 3,026,208

Note 22 Employee benefits expense

SIGNATURE VANIJYA PRIVATE TIMITED
CIN ;U51900W82010PTC1515s4

Notes forming part of the financial statements

nii.y? Pvt. Ltd
c4-

Particulars For the year ended
31 March, 2020

For the year ended
31 March,2019

t {
(a) Salaries and Wages
(b) staff Welfare
(b) staff RECU|TMENT FEES

Total

1 5,154,380

1.82,908

124,000

5,193,782
40,272

15,461,288 5,833,994

nlote 23 Finance costs

Particu lars For the year ended
31 March,2020

For the year ended
31 March,2019

{ t
(a) lnterest expense on:

lnterest on Loan

lnterest on car Loan

lnterest on GST,TDS and P.Tax

(b) Others

Bank charges & Others
Penalty on GST,TDS and P.Tar

Late fees on GST

4,3s0,600

48,8s4

1,707

1,488,63 1

1,200

2,477,195

246

700,749

26,300
5,890,992 2,598,490

Note 24 Other expenses

Parti€ulars For the year ended
31 March, 2020

For the year ended
31 March, 2019

{ t
Filling Fees

Advertisements

GST Expenses

Transpotation Charge

Site Expenses

Communication

Business Promotion Expenses

lnsuranance

Power and Fuel

Freight & Hire Charges

Legal and Professionai

Miscellaneous Expenses

Payments to Auditors
Printing and Stationery
Rates and Taxes

Rent

Security & Service Charges

Iravelling and Conveyance

Total

1 e11

773,334

9,s28,802

110.300

7,828,1.20

56,840
1,498,335

237,798

802,299

297,643

133,700

420,225

15,000

36,450

2,500

120,000

1,290,844

370.000

150

777,368

3,772

248,663

22,745

325,782

670,977

704,227

281,744

15,000

89.800

2,500

120,000

572,722

8,950
17,5L3,tt7 3,L89,794

Conti.....Notes 24

Particulars For the year ended
31 March,2020

For the year ended

31 March,2019
t {

(r) Payments to the Auditors compriseSll-.
As Auditors - Statutory Audit ,{f . 5--r ;1:.. 

.

For Taxation Matters l lY '\\;...', 10,000

5,000

$ignature t
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SIGNATURE VANIJYA PRIVATE LIMITED

Cl N : U51900W82010PTC151554

Notes forming part of the financial statements

Note 25 Additiona! information to the financial statements

i) The Company is not providing any information from the suppliers with regard to applicability of Micro, Small a

Medium Enterprises Devlopment Act, 2006

i) The managements of the company inform the auditor that the Company does not owe to any small scale industri

amounts exceeding { 1,00,000/- which is outstanding for more that 30 days at the Balance Sheet date .

Note 26 Details of Related Party

NAME RELAT]ON

NEHA GRIHA NIRMAN CO Enterprises owned or significantly influenced by key

management personnel or their relatives.

NEHA HOMES & CO Enterprises owned or significantly influenced by key

management personnel or their relatives.

N R CONSTRUCTION CO Enterprises owned or significantiy irifluenced bv key

management personnei or their relatives"

R B HOME MAKERS & CO Enterprises owned or significantly influenced by key

management personnel or their relatives,

ARYAN DEVLOPEMENT CO Enterprises owned or significantly influenced by key

management personnel or their relatives.

ARYAN INFRASTRUCTURE COMPANY Enterprises owned or significantly influenced by key

management personnel or their relatives.

V S VDYOG COMPANY Enterprises owned or significantly influenced by key

managemerrt personnel or their relatives.

AYUSH DEVLOPMENT CO Enterprises owned or significantly influenced by key

management personnel or their relatives.

lS C RSRISSTATE COMPANY Enterprises owned or significantly influenced by key
I

I management personnel or their relatives.

lSfVSCnnee R VANTJYA PVT LTD Enterprrses owned or significantly influenced by key

I management personnel or their relatives.
I

lSfVSCnnee R GRTHA NTWAS PVT LTD Enterprises owned or significantly influenced by key

I management personnel or their relatives.
I

lSrySCRAprR MANOR pW LTD Enterprises owned or significantly influenced by key

I ,anagement personnel or their relatives.
I

lSrvSCnnerR REALESTATE pVT LTD Enterprises owned or significantly influenced by key

I management personnei or their relatives.

lnrRlfECH NTRMAN pRIVATE LtMITED Enterprises owned or significantly influenced by key
I

I management personnei or their relatives.

lnSUterun CONSTRCUTTONS Enterprises owned or significantly influenced by key

I management personnel or their relatives.

lSHtSutn GUPTA HUF Key Manegment person
I

ISH|SHIR 
GUPTA Key Manegment person

lSf runStn KeY Manegment Person

Particulars

,{i'util

For the year ended

31 March,2020
For the year ended

31 March,2019
T {

A) EXPENSES

RENT PAID

SHISHIR GUPTA HUF \i ni;.e Pvt 114/'.) 1?0k0P,,q tr+xiir,,, ur,? i, L201000

fftrrd_t)i"' l^- /.I *r"'{;*"y'-' ''o"p-'f"N"r

under Section 22 of the



SIGNATURE VANIJYA PRIVATE LIMITED

Cl N : U 51900W82010PTC15 1554

Notes forming part of the financial statements

LAND & IAND DEVTOPMENTS

NEHA GRIHA NIRMAN CO

NEHA HOMES & CO

N R CONSTRUCTION CO

R B HOME MAKERS & CO

ARYAN DEVLOPEMENT CO

SKYSCRAPER GRIHA NIWAS PVT LTD

SKYSCRAPER MANOR PVT LTD

SKYSCRAPER REALESTATE PVT LTD

SKYSCRAPER VANIJYA PW LTD

BROCKERAGE & COMMISSION

ARYAN I NFRASTRUCTU RE COM PANY

REALTECH NIRMAN PRIVATE LIMITED

V S VDYOG COMPANY

laYusH DEVLoPMENT co
ls c nrnusrATE coMPANY
ICONSTRUCTION EXPENSES
t-
IAYUSH DEVLOPMENT CO
I

I

lc)lonru rnreru aruo neplvuerurs rueneorp:

IAMOUNT TAKEN

larnLrecn r.rnrrrnru

lr*'rr'* GUPTA

lsr runsrn

lo*ou*r GrvEN

lnenrr.+r lrrrnrvnrrr

ltr,tr,* GUPrA

PRIVATE LIMITED

PRIVATE LIMITED

lRstt tRttR coNSTRculo N
I

ID)BAIANCES OUTSTANDING AT THE END OF THE YEAR

3,520,000

5,665,000

5,665,000

3,520,000

1,540,000

4,235,000

4,735,000
4,235,000

2,440,000

840,000.00
2,006,000.00

840,000.00
840,000,00
840,000,00

510,204.00

5,028,296

2,075,000

2,075,000

3,520,000

5,665,000

3,1"65,000

3,520,000

180.000

490,254

300,000

L0,905,636

6,000,000

23,849,390

6,!27,324
300,000

350,000

5,028,296

300,000

ISHORT-TERM BORROWINGS

fSf f.lnsf n

lrr,rr,* GUPrA

lorrr* L.NG-TERM BoRRowrNGs

lw
I

INEHA HOMES & CO

lru n corusrRucroN co
l* , ,o,r, MAKERS & co

lorrr* cuRRENT LTABTLTTES

ISI-IISI.IIR GUPTA I]W
lrro*r-rr*M LoANs AND ADVAN.E:

IW
l*rorrra, NTRMAN PRT,ATE LrMrrED

los*o*o coNSrRcuroN

ffi Signature VanIjYa Pvt. Ltd
(p'I /-- y'/- -
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SIGNATURE VANIJYA PRIVATE LIMITED

Cl N : U51900WB2010PTC151654

Notes forming part of the financiai statements

Note 27. Per 201

Particulars For the year ended
31 March,2020

For the year ended
31 March,2019

t {
Earnings Per Share

Basic

Continuing Operations
Net profit / (loss) for the year from continuing operations

Weighted average number of equity shares
Par value per share
Earnings per share from continuing operations - Basic

3,996,793

L22,O00

L0

32.68

626,633
122,000

10

5,14

Note 28 Deferred tax (liability)/asset

Particulars For the year ended
31 March,2020

For the year ended
3!. March,2019

T
Deferred tax (liability) / asset
Tax effect of items constitutins deferred tax liabilitv
On difference between book balance and tax balance of
fixed assets

Tax effect of items constituting deferred tax liability

Tax effect of items constitutins deferred tax assets
On difference between book balance and tax balance of
fixed assets

Tax effect of items constituting deferred tax assets

Net deferred tax (liability)/ asset

2,450 21,60

2,450

233,750

21,60

290

236,200 2,450

Note 29 Previous year's figures

Particulars
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the currelt yearb

ification / disclosure.

Sigaature Vanijya pvt. Ltd
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