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CHARTERED ACCOUNTANTS Mhane : Izﬁauaﬁf:&;ﬁa;ﬂg

E-muall ; gopalkedia_cadiredidTonal, com

{NDEPENCDENT AUDITORS' REPOR
OF

Miz. ASSOCIATED ERECTORS PRIVATE LIMITED

Regart on the Financigl Statements

We have audilad ths sccompanylng fnancial statements of Mfs. Associated Erectors Private Linited (‘the
cormpany” }which comprise the Balance Sheet &% al 3131 March 2017 and the Statement of Profit and Loss for
the yaar then endad, and a summasy of aigadicant acocunlting policias and other explanatory information.

Mlmgemant's Responsibility for the Financial Stataments

The Company's Board of Direciars is responsiole for ihe mallers slaled in s2ction 13405) of the Companmes Ao,
23 ("the Act’) with respact to the preparation and présentation of these financial stalaments that give a true
and fair view of the financial position end finencial perfformence of the Company in Bocondance with (he
coounting principlas genarally accapted in India, including the Accounting Slandarde epecified under Secton
3 of ke Act, read with Rule 7 of ihe Companies (Accounts) Rules, 2014, This respansibitity also includes the
mainlenanca of adequate accounting records In aceordancsa with the provision of the Act for safeguarding of the
assats of the Company and for preventing and detecling the frauds and other imegulerties; selection and
applicalion of approprite accounling pollces; making judomanls and aslimates thal are re3sonable and
prudant; and deslgn, implementation and mactenance of sdequale iremal finanaial sontral, thal weme aperating
effeciivaly for ensuring Ihe accuracy and completeness of the accounting records, relevant o the preparation
and prasentatlon of the financial slalements Lhat give 8 ftrue and fEir view and are free from matenal
migsialernent, whether due to fraud or emor.

Auditor's Responslbiiity

Cur rasponsibiiity is to express an opinion on these financial statemants pased on aur awdil

We haye laken intt ascount the provisions of the Acl, the accounting and auditing standards and malers which
are required o ba inciuded |0 the aodit repoct under the provisions of the Act and the Rules made there under

We conducled ooy audll in accardance wilh the Standzrds on Audding spacified snder section 143(10) of tha
At Those Siandards require that wae comply with athical requrements end plan and parform the audd 12 obiain
reasonabla assurance aboit whather the financial siglements are free from matarial misstatement.

AN awdit invglves pedomming procedures 1o obdain audit evidence about the amounts ard disclosures in fhe
financial statements. The procedurss sekached depend on the auditor's judgment, including the assessment of
ke vigks of raterdal missiatement of the financial statements, whether due to fraud or ermer. In making those sk
assessmetils, the sudbor cansiders intemal financial contral revant to the Company's preparation of the
financial statemants that ghve true and fair view, in order to design audit procedures that are appropriate in the
drcumslancas, byl nol for the purpose of expressing an opinion on whether the Company has in place an
sdequate inlemal Anancial conleels system over financial reporting and operating effecliveness of such controls
Al aidil aiso includes evaluating the approprialenass of accaunting policles used and the reasonablaness of the
aceauniig gsbmates made by Company's Directors, as well as evaluating the overall prezentation of the
financial slalarnents.

We believe that the audl evidence we have obtained s sufficien| and approprials to provide a basts for our aud:L
apinian an the financlal statements,

Contd. ... .2
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inion
In our apinion and 1o the best of our information and according 1o the explanations given 1o us, the aforesaid
financial stalements, glve the information required by thie Acl in the manner 5o required and give @ trua and far
view in conformity with the accounting principles generally accepted in idia:

&1 in e case of the Batance Sheet, of ine stale of affairs of tha Compary as at 31% March, 2017,
b} in the gase of the Stalement of Profit and Loss Actount, of the Proflt for the year ended on thal date;

on cther d Eeaulato uwirenwants

1. Mis. Associated Ereclors Privale Limited is & small Company by virua of Section 2 {83 of the Companigs
Act, 2013, =0, the requirementa of the Companies {Audilar's Report) Drdar, 2016 the Orelar') issued Ry the
Cantral Govermmant of India in feams of sub-zection [11) of section 143 of the Act, ara nal applicable

2. Asrequired by sectan 142(3) of the Act, wa raport thal -
3} We have sought and obigined all Ihe information and explanations which to the best of aur knowhedge

£ and belied were necessary for the purpeses of Gur audiL

b} In our opinion proper books of account as required by law have bean kept by the Company so far as i
appears from our examination of thbse books,

¢} The Balance Sheat and the Statement of Profit and Loss dealt with by this Report are in agraamant with
the boocks of accaunl

4] In our opinion, the aforesaid financlal sislements comply with the Accounting Standards spacified under
Saction 132 of the Acl, read with Rule 7 of the Campanies (Astounls) Rules, 2014,

o) On the basis of writlen represendations received from the directers as on 317 March, 2017, taken on
recard by Iha Board of Directars, none of the directors is disqualifisd as on 31% March, 2017, from being
appainlad as a director in terms of Section 164{2) of the Acl

i Wilh respect to'the adequacy of the internal inancial controls over financial reporting of the Company
and the operating affactiveness of such ¢ontrols.

gl In our opinion and to the beast of our information and according 1o the expianations given 1o LS, we repor
as under with respect Io sther matters 1 be inciuded in the Audilor's Report in acoordance with Muje 11
of the Companies (Audit and Audidars) Rutes, 2014 ;

C i} The Company doas nal have any pendmyg litigations which would Impact its financial positicn.

i) The Gorpany did nat have any lang-emm cantracts including derivalives contracts for wihich thera
wiere any riatenial foreseeable losses.

iiiy Thera were no amaunts which required 1o be transferred by the Company to the Investor Education
and Protection Fund.

i} The Company had provided requisils discosures in its fingncis] slalements &5 1o holdings as well as
dealings in Specifizd Bank Noles during the peried fram 8h November, 2016 1o 30th Cecamber,
2046 and these are in accordance with the books of accounts malmtained By the Company. "[Refer
Male 20¢) 1o the financal statermnents).”

For GOPAL KEDIA & CC
CHARTERED ACCOUNTANTS

-.J-LLL!'-E:H
\ T A
{GOPAL KEDIA
Progprietar
Membarship No, 60215
Firm. Ragn. No, — 324478E

DATE : 28082017
PLACE : KOLKATA



ASSOCIATED ERECTORS PVT, LTQ,

10, COTTOM STREEY

KOL - oF
Bl A TAIET M
PARTICLILARE HOTE &5 al 31;.201? AL Al 31,3 2Me
Mo {AmoUt in RE. | [Ameurt in Re.)
I. ECUITY AND UABILITIES
1. 8HARE HCADERS: FLNO
@) Share Capital 1 598,000,400 028,000 0a
b) Resarvas and Surplus z2 12,695,287 17 12,187 521.78
2 HOW-CURREMT LIABILITIES
Long-Tertn Bod owangts a 15,051,323.00 B. 255 457 .00
3 CLURRENT LIABILITIES
a) Trade Payables 4 305 12700 2E7 640.00
b Cther Current Liab#ities g f,7A%,8083.30 S.976. 358 02
¢} Shart-Term Proviglong B 218,570,400 187, SO0 01
E TOTAL 35,239 3] A7 27 622 BT8.60
FFCRET. I RCr T
Il ASSETS
1. §OMN.CURRENT ASEETS
atEED ASSETS
Tangble assete ? 1,767, 756.00 1.773.035.00
bp Mon-Currenl Investiens a a5 Fod.ag 2805 281 /1
] Leng-Term Lears & Advances o o7,000.00 577,323 00
2 CURRENT ASSETS
&) InventoTias n A0 593 230,50 15832 035 50
k] Tradé Relinades 11 1,311, 254. 25 1.%10.545.00
¢) 7-3en and Cash Equivalams 12 ag9612.47 233 56088
d} Othar Curtar SEgels 14 4 265318 31 4,796 Q3263
TOTAL 39 238 20047 2722 A78.80
s 14 Significant Agseunting Policwes i

As per Our Report of even dale altached

For GOPAL KEDIA & CO, Far & on Bahalf of the Board i
Chadeead Account nt{ Tz ASSOCLATE R T LTB,
' BT
FOPAE KEDIA Tisctol
Propnatar
Membarship No. 80315
Firmy R2gn. Mo. 3244 73E
o ASOCTEDPRSCIQRSFTL 20

Date ; 28th August, 2017
Flace : Kolkata
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ASSOCIATED ERECTO TD.
19, COTTON STREET
KOLKATA- 720 007
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED, 3151 MARCH, 2017

PARTICULARS NOTE As at 31.2.2017 As al 313 2046
Mg {Aamasunt in Rs.) {AmounLin Rs. )
{ Revenug ftom Operations 14 1,005 162.00 1,020,832.00
Il Ciher Ingoma 11 7223023 24874365
IR AotakHevenie R R L (D
W Qapenses
Cost of Materials Camsunnod 16 +4.061,131.00 7.0 635 50
Changes in inveniprias of Nnlshed goods waork-in- 23
propress end Stock-in-Trade 17 (14081181005 {7,891 635,50
Ertployes Bepafit Expansss 18 — 261 050,00
Depreciation and Amorization Expen3as 7 5,280.00 14 320000
CHher Expanses 1% a0 224 44 48,059 .06
{* Tolal Expenses 45 504 44 72343908
EEE—————————all _ES————
vV Profit! (Loss) before exce plicnal and extrasrdinary 3188778 B5Y 13660
itams and tax JH4V)]
W] Exceplmnal [Ems e E HEms el
¥l Profit [{Loss) before tax (V - V) FELR: T 57,138 BC
VIl Tex Expenses
Cument Tax (218,570.00) 187, 0500, 0
|% Profit {Loss) for the pericd from contitulng oparations (VI - VIl 51331770 369,236.60
X Eamkngs per cquly sfars:
{1) Basic 8541 Lo
g (2 Diuted 85 44 BE B2

e

X1 SigriNcant Accounteg Poficles
As per Qur Repart of avan dats attachesd

For GOPAL KEDIA & T0.

Ehzzg besointants
ot .

GOPAL KEDIA
Prapriedar
Membarship No. 60215
Flom Repgn. Mo 324478E

Date : 20th Auguet, 2017
Place : Kolkata

20

Far & on Behall of the Board

Diaactor

For ASSOCIATED ERESTORS 3WT.2TD.
Bl & oo Foleclia

Dipat1ol



Mow -1
Share Capital
[a} Particulare of Shares (Amoun In K5 |
Shars Ita As on M-03-HMT As on 3032015
Mo of Shares Tatat Waiue Mo of Shares Tl valde
authoraed Capital
Egutty Share @Rs.100- sack 15,000 1 5060, 00 &) 15.040] 1, 540,040 a0
Isxuad, Subscribad & Fully Paid Up
Equity Share ¢gRs. 100- each 5,380 538, 10000 5.351;"[ 538 01000
16} Redonclliation of e b
Reconcliiiation of number of Shares cutstanding at the teginring and [ As on 31002097 | As ot 11032016
ond of tho year MNumbar Number
[Equity Shares [65ued 5 Subscibed @ the peginning of e yaar §.380 £.380
ﬁ * Shares lzaued during tha year P —
Equrty Shares [ssued & Subscnbed al the and of the year 5,380 o afl
(<} Datails of Shares twld by Sharenalders hoging mane than 5% of the sgoregate share Iy e GCompany,

Sl. |Mame of Sharehaldar AL At 3103 2H17T Az Af 91.03 20168

Mg Ko, QF Share i ol Hoiding Mo Of Share " o Halding

1 |Mavneet Kumar Stnghania 451 5.36% 454 8 3%

2 |Lalita Rusya 500 5, 5%, £04 Q740

3 IPrakash Aogaraal 500 0 29% S04 9.29%

4 LJagdish Prasad Kedia 1,200 22.30% 1,204 22.30%

b AN Mumar Kedia 1,200 22 3% 1.20H) 22 30%

5 |Balden Prasail Fedfia 1, 204F 22 3Pn 1,400 a4 300
Ae gt 313 Y AE at 31.3.2015
tArmounl im RS, § dirreaunit 4h B |

Nofe -2
HETY rpl
Ul
Cipening bakanca 12,187 522.75 11 856,711.58
[+} M=t Profit Mat Loss) Far the current year 51331779 26 236060
(-) Earller Year Income Tax [1,45.40) (38423 30
Clioging Balance 12,699,387 17 12 FB7 SE3 74
B E bl
ote -3
Term
Unsecured
Lt ioans and acvanees
[} Fram DirectosfShare Holdera 4,802,645, () 2TFQC0 30
1) Fraen Body Carporates 10,248,675 DU G.085,455 L0
15,051,325 B 255 48T 0
ST oT——

A

PYT LT

18, COTTON STREET

—_—_t—

EQLKATA: T 0OT

K FiARCiIAL STATEMENTS FOR. THE YEAR FMOED 315T MARCH

Mote @) Loan from Directors/Share Haolger is unsecured in natune, beasing lntarest ate @12% per an
bl Loan from Body of Corporalels unsecurad in naiure. bearing Interest rabe @12% per ann
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ASSOCIATED ERECTORS PYT. LTLL
Az at 3t 32097 A5 at 313 2016
{Amount ir KA. | A rwaabt In RS
Note -4 -
Trads Pavablas
a) Cutstandng for a peficd more than Oneg Year fonm the date they 25 398 00
aha dua far paymaant YRS
a} Cnher Creditor 3020, 751 (6 257 549 GO
d, 346 127 .0 Eﬂ?.ﬁqﬂ.ﬂg
Molg -3 -
Cther Current Liabilities
Othwar Payables
Securty Gepogsid Trom Tenant &, 480 454 00 5.004.919.00
CESC Lid &2 7a5 00 B4 TER.GO
B B. Developere o EAOST.0D
QR Security £.444 09 -——
Gopal Fedia & Co 113, (00 01 A0 A0 B
Stand ard Safeby Faciliy o, 227,00
Senvice Tax Payabie §3281 40 TR LD
TEE Pavable 193,028 ] 100.970.C0
HFOC Banx — 2re 413202
6, 7ES. 383 30 5578 354G O
hotg.5:
Ehofl Tedm Frovisions
Provision for lcame Tar 218,510 0 187,900, G
Mo -1
Firad As
Gross Bloth B O prwcinticn Mat Block 1
A ) | Pupmciabion | Ay ot 3t
Riard R | A3 M3 FAddillonsl| As a3 ATl | g IET | Mol Ax Ay o3 ]
Axsniy Margh 216 |{Disposaky) | Marph 2007 Hrl & It ot P March 217 | March 2§ !
T | .
Somputer a3 dass | e aToan e A9 FT0.00 A0 =4 1 el A 200 00 M4 0 307500 3, 1580
Buiding
Lazna Hodd) 17T 1,764 877.00] — = — |1, 764.877.00) 1 764,677,040
Totat 18T — 1,503 #47.00] 30,911 04 4 3A0.00( 36,754 .00] 1,707, FAA fb) 1,772 66 ol
Hete - 5-:

Men - Current Investimanis
Long Term investments
Imvestmeanis in AGFC Bank Fixed Daposit

Long Term Loans and Advances
CHher Loana & Advanses

Moie - A0 :
iventerfes
Seack-b-Tradde
Work-in-Frogresa

505,225,544 230 265 M
gr.000.400 732300
40.004.00 A5 006 0

d0,244 124 50 16,782,243 50
16.832.033.50

dr 883, 230 50
C————




ASESCCIATED ERECTORS PYT. LTD.
As at 31 3 20T Az af 31 3 2064%
tAmournt i BS 1 cAmourt v RS, :
Mot - 11:
Trade Recelvable
Qutstanding for a paned maore than six mantes fopm the date they are
foT pa nk
Ursecued « Sonssdernd gods 553223 28 3590513 &0
Ctines 753,031 40 719 S35 05
1,311,254.2% 1,110 245 a0
Note .12 :
Cash and Cash Equivalanls
A Bakarges ywith banks
IS Bank 31 Qo300 31,000 0
HCIG| Bank 00, 000.00 —
HDFC Bank 380165 —_
Funpab National Bank 1, 520 90 11 520,80
[A) 146,122 51 A2 50 G0
L CEah in hand 1B} 15340856 151,020 o
[ b !EE’I Z4Y _%33.56[# B
Meoba -13:
Other Current A28
nj Depasit
Oepasit with CESC Lid. 215, KK 35 214,535, 08
Deposit with Sales Tax 0045 15 5345.15
Caloutta Port Trust 3,932, 000.00 3,332 000 0
Shyama Pado Roy REH], D000 500,004 2
fetaintion Mossy 1 15001 1, 150,04
t A A 055 05 51 4057 73323
Boiance with Reavanm Authorities
By Advances Incormes Tad = 200,000.00 160,000, 50
o] Service Tax Recievable 154 —_— &3 338 00
41T ad gt Sources
{Lpening Balancs 24,574 40 34 442 90
Add : Dunng the year ¥.22280 24,874 a0
2107 20 £3.457 30
Le3s - Ingoma Tax Adustment (24, 974.44) j3dadg 501
(N 7,232 &) 24,974 40
1AAE+HGAD) Jﬁﬁ.aw g - 4 296 0uf a3
Notg - 14 :
Revenlyg from Qrerations
Serwce Charges Recerved 141, 72 Ol 140,832 30
Fent Received BRI 460 00 A5 0 00

1,005 462 00

1,030.83F Q0
L



Hols 13 :
Qther Incams

Intepast Feogyed

Mote ~-96 :

Cogt of Materlalg Congumed

Conslryctign Wark
Cpering Stock

fudd  Corstfuction work during bne year

Less . Ciozng Stock

Wotg -7 -

changes in imventores of finished goods, wark-In-progrets Al ]

glock-In-irada

Irvertores at the 5]
W orkan-Peagress
Finshed Goads

oventaries atthe oeyinnifg ol the vear:

W ark-ir-P T ogress
Fimighad Gooads

Blgte - 18-

Empl AES5

Sglaries and Incarnlives

Mot - 18 !

Qther Expirsas
begounting Chargas
Bark Craes
Donztign

Biscouwnl & Rebate
Fikng Fee

eneral Ex prensss
Legal Fees

Service Tax (3 B Cess)
Rapalrirg & Maimenance
Rate & Taxes

Printing & Staticnery
farl Pasd

Paymgn] {o Assdidar
Az Stetulory Awudet Feeg

SOCIATED

Mat (increase] ! decragas

T

Cogt of Matarialks Consumed

PYT. LTD.

Agoat 312207 A at 31 3 2016
[Araunl In Bg § [Amaudnt In B3 ;
1223023 249,743 65
14,061,151 04 7,501,625 50
140671 1081 O T.ES1.67%5 8D

14 (W61, 181 .00
—rrl—————

7.B81.525 50
—r———————

30,844.124 50 16,782,943 51
48,0865.00 48636 0
30,883,220.50 16,632, 035 50
16,782,942.50 8,964 308 0
49,036 40 43,096, 0
16,232,038.50 B G40 404 O0
{12.061,184.00) (1,881 B35 5C,)
- 261,050 €0
— 261 050 04
28, 50040 28 22090
350.75 1.292.8¢
2 190,000 OC
1,435.30 5
11,375 00 257 00
79,450 33 24,443 20
31,010 02 S
2801 oo -
2 O O L
4,450 Or 4 450 05
26790 5 G46.00
162, 468 00 376 875 00
10,0050 09 10,5041 09
34, 734 44 448,058 05
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ASSQCIATED ERECTORS PYT.LTD,

Ngte No, 20°

= t of g Faljsies

a8} Syglern of AGLOUNND
The Compary Follows the marcaniie systemm of acocounting & TECOgnISE Income and &y pendture an

spcurel basis. The acounts are prapated an Hisorical Cost Conventicng. A a Qg conceln and are
consastant with perarally accepted aocotunling principles.,

B Imegrtarles valued sl co9y
1

) frxad Asgets
i| Fixed Ameels is stated at cost
iiy Depreciatian gn fokd Azgets has bean peovided as per W.0.V. basia and rates mentigned in schedule (|

of the Companies Aot-2013

d} Inveslyxenis ara valied at cost.

o) Coptipgent Lighilities :

‘: fantingent liabibtes are geeetally not previded for In the accoums and are separalely shawn slEEwhere
in the noées.
] Ddker fWotes
fhaclosdre giving detatts al Specdied Bank Niotea { SBM Y n terms of Motificates daled 31-03-2017.
5BNs Qihgr Denominadon, Tokl
Rs. P Rs. F L3:] F
Closing Cash in handg &5 on 08, 11,2016 22 Q0.0 B4 JAE 55 166 355 6
Add . Ampunt withdrawn from bank - £0,000.00 £0,000 00
&dd : Parmitted receipts — 37,154,004 37 154 00
S 00,00 151,530 95 243,535 S5
Less | Pamitted payments —_ A5 DES.O0 AR 0e9 A0
L Legs . Amount.deposiad in Banks 52, a0 0 —— 92,000
- Gloglng Cath In hand a an 0.1 2.0 T - 1015, 480,55 106 R0 5

p) Previgua Years gures have been re-arfanged £ re-grouped wsTeder i NEcesgarny.

nl Al ! ] p ar AS-1R iesued B
1. L of Related Pgrties and Belatinre iy
a) Pafies cont WintE:
Bl
£ ey Manpgemant Persorng
furun Fumar Kadls
Jagdsh Prasad Keda
Baldec Prasad Kadia
Gillp Kedlia




ASSOCIATED ERECTORS PYT, LTD.
&1 ErieIpEses guer whch Keay Management Perspnnet and their redatives sxafese signjfican influence
weilhy whe areaciens hegve taken place dunng e y&ar
Mis. JFH Enclave Pt Lid
d] Relatives ol Management Personnel
MIL
+ Tigrmsactions with 1e
Mature of Asvrowint '
Al F i
N Yransactions Rs. F
Balden Prasad Hadwa AFYPE 4354H Interest Faid 23,510 0
Anun Kumar Hedia AFYPE 4354H Irterest Faxd 76 932 I:I'IZII
Jegdish Prasad Kadla AGDPK SSE4E Inferest Fasd 146256 00

Signature t3 alf Motes from 7 10 20
A3 per Che Repott of aven dale attached

ﬂ' Fer GOPAL KEDIA & CO, Far & on Behalf of the Board
Tharersd Accountanbs
0

w, ‘1‘ 1 i
- g gl TeASOCUTEDIE{N
COFAL KEDIA * | XotEag, | :
P roprietar % : 7£—* £
Membearship Me. 0215 K J j CiTecker

Firm Ragn. Na. 3244 78E

{late : 2Bth August, 2017
Flace : Koltkats
Fﬂiﬁﬁ'ﬂﬂi&ﬁﬂ'mmﬂﬁ Frod

Yol de O Eeriie

Dueciar



