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INDEPENDENT AUDITORS' RE,PORT

To The Members of
ARRJAVV BUILDER PRIVATE LIMTTED

we have audited the accompanying financial statements of ARRJAW BUTLDER pRlvATE LlMtrED (the company),
which comprise the Balance Sheet as at 31st March, 2018, the Statement of Profit and Loss and the Statement of
Cash Flow for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management's responsibility for the financial statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company's preparation and fair presentation of
the financial statements that give a true and fair view in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on whether the Company has in prace an
adequate internal financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by Company's Directors, as well as evaluating the overall presentation of the
financial statements. We believe that the audit evidence ained is sufficient and appropriate to provide
a basis for our audit opinion on the financial sta
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Opinion
ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required and give a true

and fair view in conformity with the accounting principles generally accepted in India of the state of affairs of the

Company as at 31't March,2018 and its Profit for the year ended on that date subject to qualification as stated

above.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2015 (the Order) issued by the Central Government of India in

terms of Section 1,43(1,1) of the.Companies Act, 2013 (18 of 2013), we give in the Annexure a statement on the

matters specified in paragraph 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our

examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by this Report are in

agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of

the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, except charging depreciation on flat. According to the

management estimate the asset held is non depreciable in nature. Also referred in clause 2 of Note-6 in Balance Sheet.

In our opinion there are no observations or comments on the financial transactions, which may have an adverse effect on

the functioning of the Company.

On the basis of the written representations received from the directors as on 31st March, 2018 taken on record by the

Board of Directors, none of the directors is disqualified as on 31st March, 2018 from being appointed as a director in terms

of Section 164 (2) of the Act.

As the Company is a Private Company which has turnover less than rupees flfty crores as per latest audited financial

statement or which has aggregate borrowings from banks or financial institutions or any body corporate at any point of

time during the financial year less than rupees twenty five cores, clause (i) of the sub-section (3) of the section 1,43 of the

act is not applicable to the Company.

ilt.

iv.

vt.
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With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules , 201.4, in our opinion and to the best of our information and according to the explanations
given to us:

a. 'The company does not have any pending litigation which will have any impact on financial Statement.

b. The company does not have any long term contracts including derivative contracts for which there were
foreseeable losses.

c. The provision relating to transferring any amounts to the Investor Education and Protection Fund is not
the company during the year.

any material

applicable to

(
For S. K. Patn i & Associates

Chartered Accountants

(Registration No: 323085E)

rP4
(5.K.Patni)

Proprietor

Membership No.057339

Place: Kolkata

Date: lstSeptember. 2018
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Annexure to the Independent Auditors' Report

(Referred to in Paragraph 1 under "Report on other Legaland Regulatory Requirements" section of our report of
even date)

i) (a) The Company has maintained proper records showing full particulars including quantitative details and

situation of its fixed assets.

(b) The title deeds of all the immovable properties are held in the name of the company

li) (a)The Inventory has been physically verified during the year by the management. In our opinion, the frequency

( of verification is reasonable.
\ (b)The procedures of physical verification of inventories followed by the management are reasonable and

adequate in relation to the size of the company and nature of its business.

(c)The company is maintaining proper records of inventory. No discrepancy has been noticed on physical

Verification.

iii)The Company has not granted any loan, secured or unsecured to companies, firms, Limited Liability Partnership

or other parties covered in the register maintained under section 189 of the Companies Act, 2013. Accordingly, the

provisions of clauses 3(a), 3(b) and 3(c) of the Order are not applicable

iv) The Company has not given any loan during the year in contravention of section 185 and section L86 of the

Companies Act,2013.

v) In our opinion and according to the information and explanation given to us, the Company has not

accepted any deposits from the public.

vi) The Central Government has not prescribed maintenance of cost records under sub-section (1) of Section 148 of

( the Companies Act.

vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including

provident fund, employees'state insurance, Income tax, sales tax, wealth tax, service tax, duty of customs, duty of

excise, value added tax, cess and any other statutory dues with appropriate authorities..

(b) According to the information and explanation given to us, there is no amount due which is under dispute for

Income Tax or sales tax or wealth tax or service tax or duty of customs or duty of excise or value added taxes &

there is no litigation pending for the same.

(c)The Company is not required to be transferred any amount to Investor education and protection fund in accordance with

the relevant provisions of the Companies Act 1955 (1 of 1956) and rule made there under.

\-
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viii The Company has not entered into transactions with the related parties within the meaning of section 188 of

the Companies Act 20L3.

ix) In our opinion and according to the information and explanations given to us, the Company has not defaulted in

repayment of dues to a financial institution, bank or debenture holders.

x) The company has not given any guarantee for loans taken by others from bank or financial institution, the terms

and conditions whereof are prejudicial to the interest of the Company.

xi) The Company has not made any preferential allotment or private placement of shares or fully, partly,

convertible debentures during the year under renew.

xii) Based upon the audit procedure performed and according to the information and explanations given to us, no

fraud by the company or any fraud on the company by its officers or employees has been noticed or reported

C 
during the course of our audit, that causes the financial statements to be materially misstated.

xiii)The Company is not required to be registered under section 45-lA of the Reserve Bank of India Act, l-934

xiv) No Managerial remuneration has been paid or provided.

xv)The company is not a NidhiCompany hence this clause is not applicable.

xvi)The company has not entered into any non-cash transactions with directors or person connected with him.

Place: Kolkata

Date: 1stSeptember.2018

Fo r S. K. Patni & Associ otes

Chartered Accountonts

(Registration No:ffi 085E)

\)I l./I Ylr f*+=

(5.K.Patni)

Proprietor

Membership No.0573i9

:b"d
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ARRJAVV BUILDER PVT LTD
Balance Sheetas at3lst March 2018

Equify and Liabilities

(1) Share Holders' Funds

(a) Share Capital

(b) Reserves & Surplus

(2)Non Current Liabilities
(b) Deffered Tax Liablitiy

(3) Current Liabilities

(a) Short term Borrowings

(b) Trade Payables

(c) Other Current Liabilities
(d) Short Term Provision

Total

Assets

I. Non Cunent Assets

(a) Fixed Assets

(i) Tangible Assets

II.Current Assets

(a) Current Investment

(b) Inventories

(c ) Trade Receivable

(c)Cash and Cash Equivalents

(d)Loans and Advances

(e) Other Current assets

Notes on Accounts

Note

"l"

n)tl

il3il

'r5(
r6rl

" 10"

" 11"

"12'

il15i!

As on 31.03.2018

50,00,000.00

18,47,057.54

22,564.00

44,r0,97,896.65

2,22,12,342.01

34,43,r9,700.78

4,90,000.00

_!!qI2,s6o.r8

26,44,9ss 36

57,87,69,782.89

3,69,06'1.00

79,89,604.73

22,40,76,016.00

1 1.40.135.00

As on 31.03.2017

25,00,000.00

5,57,389.17

22,564.00

22,67,05,202.77

5,s2,661.00

27,82,44,96s.78

1,40,000.00

__sl,n\rlun

21,01,615.00

As per our report ofeven date attached ARRJAVV BUILDER PW. LTD.

h),
Director

for S.IiPatni & Associates

ChartTed Accountants

(Registrf tio\No: 323085t

)f* (

9\(

( Suresh Kumar Patni )

Afi.Fl"lAv'v' iiilllDIp. p1.{f i-T

Proprietor

Kolkata

Dated :15t
$\(x-

:&r
Sept,2018 ilrrecl0,r



Revenue from Operation
Profit From Contract Work

II. Other Income
(a) Dividend on Mutual Fund

(b) Interest

(c) Income From Flat Cancelation

(d) Profit On Sale ofland

Total Revenue

Expenses

(a) Depreciation

(b ) Employee Benefit Expenses

(c) Other Administrative expenses

Total Expenses

Profit before tax

Tax Expenses

l. Current Tax

2. Income Tax for Earlier Year

3,Deferred Tax

(a)

(b)

(a-b)

ARRJAVV BUILDER PVT LTD
Statement of Profit & LossAccount for the yearended 31st March 2018

t7,84,803.52

83,324.57

7,14,804.00

3,0s,940.00

9,00,000.00

37,88,872.09

2,64,375.00

8,57,344.00

8,70,706.72

4,90,000.00

16,778.00

As per our report ofeven date attached

ARRJAVV EUILDIR PV]". [Ti].(\t
6irector

,i.Q,tli'1,'!' rrf ii iji;;: fli.l: iTn.
.-*\a'-<-ci _ _

for S.trCPetni & Associates

e,,

Profit/(Loss) for the period

Earning per equit5r share:

(1) Basic

(2) Diluted



ARRJAVV BUILDER PVT LTD
Notes Forming Integral Part ofthe Balance Sheet and Profrl and Loss as on 31st March, 2018

Authorised
Equity Shares of Rs. 10 each

Issued, Subscribed & fully Paid up
Equity Shares of Rs. 10 each

31.03.201 8 31.O3.2017

Number Rs Number Rs

20,00,000 2,00,00,000.00 5.00.000 50.00.000.00

20,00,000 2,00,00,000.00 5.00.000 50.00.000.00

5.00.000 50,00,000.00 2,50,000 25.00.000.00

5,00,000 50,00,000.00 2,50.000 25.00.000.00

Details ofrights,preferences and restrictions attaching to each class of shares:

Equity sharcs:

fhe par value ofEquity shares is Rs. 10 per share. Each holder ofequity shares is entitled to

rmpany, the holders ofequity shares will be entitled to receive remaining assets ofthe coml

rroportion to the number ofequity share held by the shareholders.

l{ote 1(i)

Rcconciliation of the shares outstlnding it the beginning and at the end of thc repol

one vote per share at General Meeting. In the event ofliquidation ofthe
rany, after distribution ofall preferential amounts. The distribution will be in

Equify Shares

At the beginning ofthe year

Changes During the period

Outstanding at the end ofthe period

2017-2018 20rG2077

No. of Shares Amount (Rs.) No. of Shares Amount (Rs.)

250000
250000

25,00,000.00

25.00.000.00

10000

240000
1,00,000.00

24.00.000.00

500000 50.00.000.00 250000 25,00,000.00

e l(ii)
Details of Shareholders holding more than 57o shares in the compnay

Name ofShareholder

Mahendra Kumar Pandya

HiraMani Jain

Diva Jain

Harsh Kumar Jain

Equity Shares Equity Shares

3 1 .03.20r 8 31.O3.7017

No. of Shares

held

% of Holding NO. Ot )nares

held

% of Holding

125000 2sYo 6so00 260/"

125000 25o/" 60000 24Vo

125000 2sYo 60000 24o/o

125000 25Yo 65000 26Yo

eserve & Surolus

:ofit & Loss Account B/F

dd: Profit (Loss) for the Current Year

Secured Loan

s,s7,389.r7 (78,320.72

12,89,668.37 6,35,709.89

18,47,057.54 5,57,389.17: 

-
Car Loan (against hypotication ofCar )
Axis Bank ( OD)

Axis Bank ( Term Loan

against hypothiction ofproject under development and peronal

of directors)

Body Corporate

8,43,022.2s

2,78,12,272.40

1,59,72,609.00

39,64,69,993.00

7,58,815.77

1,88,38,789.00

1,6828,237.00



ARRJAVV BUILDER PVT LTD

undry Creditors

& Taxes Payable

^dvance against Property -Sonar Kella

against Dankuni Project

advances

Advances

:ion Money

ities for Expenses

for Taxation

hre&F

lant &
Motor Car

Bike

2,22,12,342.01

___222J2;42xr

(s2,48,282.41)

t7,18,50,312.41

6,40,56,070.78

10,s5,00,000.00

44,06,201.00

36,77,541.00

77,858.00

_3!43!eJoon_

4,90,000.00

21,34,192.00

12,26,20,482.00

4,54,98,42278

10,55,00,000.00

24,14,01 L00

77,858.00

27,82,44,96s.78

1.03.2018
As at 31.03.2017

20,41,r6t.

19,r18,

90,037.

47,985.

t2,73,490.

3,49,411.1

3,81,327.

6,95,354.

? ?5n

6,6s,9s7.

33,14,651.

r,52,186

7,22,167 .

r,17,377.00

4,02,837.00

3,284.00

2,96,087.00

9,71,451.00

45,794.00

2,16,506.00

72,t74.00

t,92,201.00

94,595.00

6,44,923.00

30,35 1.00

2,02,457.00

1,89,55 1.00

5,95,038.00

3,284.00

3,90,682.00

16,16,374.00

76,145.00

4, l 8,963.00

1,91,776.20

1,00,3 16.00

66.00

2,75,275.00

16,98,277.00

76,041.00

3,03,204.16

2,44,832.

2,02,480.

10,69,710.

1,06,392.

r,56,250.

2053336.00 21,01 ,61s.00
4154951.00 2101615.00

Total Depreciation

Less : Transfened to site ( excep Fumitwe & Computer)

Debited to Profit & Loss Account

12,36,701.00

9,72,326.00

2,64,375.00



ARRJAVV BUILDER PVT LTD

Reliance Liquid Fund

in Progtess

Note "9" (i)
company is having real estate business and doing project wise

to the land and other administrative expenses incuding Interest on

for site has been debited ro WORK IN PROGRESS in respective sites,

in hand

mk Accormts

rD against O/D

Deposit

against land / agrreements

Advances

expenses

Credit

(AY 2017-18)

(AY 2018-19)

inary Expenses

Revenue Expendifure

ilary & Wages

57,87,69,782.89

__57,87,69J82.89_

accounting,hence all the expenses related

borrowed fund taken for project and depreciation on assets used

1,04,4s8.s0

s9,30,3r7.23

19,54,829.00

___1e,8e,604J3

1,04,779.00

19,96,37,968.00

2,43,33,269.00

22,40,76,016.00

1,69,527.50

62,3s,106.45

1 7,80,985.00

s t j5r5 r8s5l

I

I

76,579.00

9,41,51,039.00

2,16,732.00

3,96,013.00

Fees

Charges

Professional Tax

Repair & Maintainance

Filling Fees

elephone Exp

rade licence

Revenue Expenditure w/off
Expenses

Expenses

iminary Expenses Voff
& Stationary

1 0,88,50 1.00

1,234.00

50,400.00

__L1,40,13199_

8,57,344.00

_____g;l3yn0

20,000.00

58,751._26

18,400.00

4,165.85

1,234.00

2,50030

2,32,064.61

2,04,100.00

1,37,502.00

1,77,688.00

14,300.00

8,',70,706.72

24,150.00

8,464.00

1,95,468.00

18,400.00

38.00

73,887.00

1,234.00

1,32,156.00

2,500.00

1,38,250.00

3,000.00

r,03,766.00

t,12,211.00

7.750.00



ARRJAW BUILDER PVT LTD
Notes on Accounts

Note 15

1) The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever necessary.

2) tnvestment in Land & Property is stated at accumulated cost that include payment made against agreement to purchase Land

development cost, direct and attributble towards the development including borowing cost on secured and unsecured loans for
the purpose

3) Significant Accounting Policies :

A)Accounting Conventions :

Thesefinancial statement havebeenpreparedtocomplywiththeGenerallyAcceptedPrincipleinlndia
(lndian GAAP),|ncluding the Accounting Standard notified under the provision of the Companies Act,2013.

The financial statements are prepared on accurual basis under the historical cost convention.

The financial statements are presented in Indian rupees.

B) Directors Salary is 324(xn0

C) Recognition of Income and Expenditure:

a) InrespectofotherheadsoflncomeandExpenses,theyaregenerallyaccountedforanaccrual

basis as they are earned or incurred.

D) Provisions for Income Tax :

Provision for Income Tax has been made as per Income Tax Act 1961"

E) Deferred Taxation :

Deferred Tax resulting from " timing differences " between book and taxable profit wherever material,

is accounted for using the tax rates and laws that have been enacted or substantially enacted as on

balance sheet date. Deferred Tax Assets, Subject to consideration of prudence, are recognised and

carried forward only to the extent that there is reasonable certainty that sufficient future taxable

income will be available against which such deffered tax asset can be realized.

F) Preliminary Expenses :

Preliminary Expenses are amortised equally over a period of five years.

G) Contingent tiabilities : Rs. NIL

H) Expenditure in Foreign Currencies is Rs.52628

l) Earning in Foreign Currencies is NIL

J) Deffered Revenue Expenditure:

Deffered Revenue Expenditure to be amortised equally over a period offive years.

K) Fixed Assets:

Fixed Assets are stated at cost less accumulated depreciation, amortisation and impairement loss if any.

L) Depriciation:
(a) Fixed Assets are stated at Cost less accumulated depreciation. Cost includes taxes, duties, freight and

incidental expenses related to the acquisition and installation ofthe assets.

{b) Depreciation is provided on Written Down Value method applying the rates prescribed in Part C of Schedule

ll to Companies Act 2013.

(c) Depreciation on assets purchased/sold during the year is recognised in Statement of Profit and Loss on

rata basis from/till the date of purchase/sale.

(d) Depreciation on the assets used for site has been debited to respecive site



ARRJAVV BUILDER PVT LTD
M) Earnings per Share:

(i) Calculation of Earning Attributable to Equity Share Holders

Profit After Tax

(ii) Calculation of Weightage Average Outstanding Equity Share

Openig Equity Share

25oooo Equity Share lssued on Jlst May 2o18

Basic Earning Per Shares
Diluted Earnig Per Shares

20t7-ta 2.)16-17

L2,89,668.37 5,35,709.89

2,50,000.00 2,s0,000.00

2,08,333.33

4,s8,333.33 2,s0,000.00

2.87

2.81

2.54

2.54

4) Notes on Financial Statements

(i) Balances appearing under Current Assets and Cunent Liabilities are subject to confirmation and reconciliation, ifany

(ii) Related Party disclosures required by AS -18 as issued by The lnstitute ofChartered Accountant oflndia are given below

Related Parties

A)Kev Maneserial Personnel

l.Shri Harsh Kumar Jain

2.Shri Pradip Kumar Kedia

3.Shri Rajendra Kumar Saraogi

B)Transaction with related parties


