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Chastersd! Avrouttans
INDEFENDENT AUDITORS' REPORT
The Members of GANGES GARDENS REALTORS PRIVATELIMITED

o ; .
We mave audited the acnmpanying  ferdal  stilemends ﬂMﬁ

BEALTORS PRIVATE LIMITED _( ‘the Company *jw hich conmpeses fhe Balinoe Sheet as a2
FManch. 2017 the Statement of Profil and Loss, the Cash Fiow e o the vear then erale

and 2 Surnmary of zignificant accountng polickes and tiher o pinmatory information.

: i o approprists
ducounting policies ) Makiry judgments and other oatimates St i sbie and prondeny
ol Desion implementation and malitenance of adevjiane inpernal fnancial controln that wrere

nperating eifectively for enwaring the acouracy and connploteness of e accounting  moonnds,
rilavant Lo tve prepasation amd prosentation of the frsr) taterremts thal give o true and
View atul are free brom material mosbbement, whetir e oo lraued O gemar

= )
Char esporesinilite i i e proess e opindon on these financa) ataherrscrstn e on our audil

e have taken inbo scooing the provisions of the Act, the o ourtrg mond anditing standands |

matters avivich aee sequised to be included in the ail e unher the prwvisions of the A1 apd
the Rules made there inder

We monducted our it iy accondionde with the Standants on d nder Section
HEA0L of the At Thwse standards reguine that we ooyl with : _ and plan




Yaau & Oy

Chavetered Accountant

“nd perform the audit ' obtain ressonable s 2not winether the linancisl stomments
I rom material misstatnent.

A sudit invnlves preforming. procedures w0 obtuin il iy abet the st and
cliselesures in the Bnancial staternerdc. The procedurnes sidectad o the ity judisiven
au.!mﬂn;.;liuaﬁmmauﬁﬂmmhmmwmunmdh " . r
e 0 trsud or emor. In making those sk assessmnis, M adisgr oopmiders mirmal contr
FelEvant to the Compemy's preparation of the finenciai stmerreries that give & frue ored far view in
m:ﬁrH.idl_!ifmilhlﬂ]'lmmdurqﬂuimwnprhh-m1I|¢|LL1MHMHHHFE]'HH
of Pypressing an opsmon on whathey the Compary has L place s adogoete indernal financial
Aitrals systim over financial reporting and the: upersting offectivensss of sch eontrols. An sulit
mmn'mmhmdnmm%m : the reascraithoress of
the sccommting. estirmates made by the Company's Direciors, as :_ & evaluating the overall
presenlatien of the Hnancis] statements, L

We Hmhthﬂﬁwzmh%ﬂhmﬁﬂﬂ:ﬁhmmbn
bwvss B onr audit opindocs din the starulufone financial daprrments.

g o -

hnmrﬂflhﬂunmdmdwh-ntﬂiqurnﬂmﬁmaﬂmmd.lngu#_':' ghven bo us,
suBjinct to our note in Note 24 2 5) relating to As 15 on “Employes 3 Hinasvial steternenis
v the sdormation regoired by the Act In the franner - rejured e aned fair view in

voniormity with the accounting principles genemily accopied m India, of the siate ol affairs of
nmipary as at 314 March, 2017 and its protlt and its cash Flovs = o the o mnded on that daie

I i el and reguiahory Regdrem

. Asmmh-nih;,'mt‘mﬁﬁrslhuﬂm'sﬂﬂwnrl'kdﬂlﬂ“l-*w}mm&w
Centrul Government of India n terms of Sevtion 1HITH of e Act, we give in the
Anpexure A a statement on the matters specified in el 4 of the nder

2 Asrequired by Section 143(3) of the Act, we répar! that

4. We havesought and obtalned 2l H’muﬁtmhmw. whith 1o the
et of pur knowladie and belied were negemsary frar e o of our ansdiit

B I cur ppinion, proper books of sorotis, s respained
the: Cormpany, 5o far as it appesrs from sus amiration of those hooks.
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Chartervd Acomuntant
Lhe Ralance Sheet, the Statement of Probit & Lo mnud e Cash Fiow Stabermiom
clealt with by this reqaort are in agreemeny with the boskael aecounts
liv nur apinian, the aforesaid financual stiliments. ot with the Accounting

Standards spectfied under Sectiosn 33 o the Act with Rule 7 of the

Companics | Acconmis) Rules 2014

wo Wy the hasis of written represeniation. “"“h the dirvectnrs of the

Comgrany as e Vst March 2097, and kthem oo . the Boand o Dhrecians,
none of t directors {a disqualified as on 3l « from being appointed
i 1 Disester in berms of Section 1687 of the Act.

i, With tyspest o the atber matters 1o be included Asscditor's Report
acctitdunce with Role 11 of the Comprnien | Al md ) Rulles 2014, iny
wur opinivm and i thie best of oor bnforrstion sed eteriling o the vxplanatims
iven bogse E

L The Compatty did not heve any pending Litization b be reporied upvm
Il The Company did not have any Lovty v conlen 8 Inclinding derivative

coniructs for swhich these were any matenal §

Ll Thwere was v imounts which were reprizred i e sslerred o the e

Eiluration and Protection Fund by the Company., 5

H-'Thrl?nmpmyhunﬂipmliﬂimmnrrqm_ tew in the finan lal
HlEtements a3 to hioklings 28 well &= dealings in _ ank Notes during the
pertd from B M mpmber 2016 10 302 Uvoemiber, 200 m W T
rnable fo obitam suificient and appropTiate andit K to TepoTt whether (e
dirhimmluthumuuedm&ymmmh cow weith hoaks of
acrount rainlained hy the Company and as i Teduced tows by the
Mirspement —refer Note 2{28),

For VASU&CO

Chartered Accountants

Repistration No: 315042F
(ayants Basm) § Gt
Parmer e
Mr.-mlm}&p MNoSFTH

Kulkata
Dare . Seppemibse 2 2017
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Chartered Accountnnt

Angevure A to the Indepeadent Anditar's Repart of even h-phm of GANGES
GARDENS REALTORS mnnmmmmhmmwmmmmm

Ao vure A

Aased an the mdit procedines performed fiar the pspose of reporsing Stne sod fiir view o dic
fmnceal matssents of the Company and taking considesstion the information o
Chplenations given tus and the books of socoun s e recovds examined by us in the narmal
COmree u{';mjil. W repord s

i
o The company fms muiniained proper reconds showing fall panicalars, includsg
quantiative details and gemeral location (1 fixend anseny
h ﬂmﬁxﬂmmmﬁoﬁnﬂy verified by the sasegesment during the yeqr
ard no imoterial divcrepancies wene naticed on rach

€. Ihe company sloex not hold any immovable prup!tﬂi.w the prowisiong
of clae 371} o Jof the Order are ot npplicable, '

b Asenpluined 10 us, the tventorie were phiysically verifiod diing the year by the

ik The dompany’ has granted W, umsecured, to companics, e parthes covered in the
regisicr mamiained under section 189 of the (' WTIsitiiars M5

nd The wrms and condinions of ihe goant of soch losns 8 mot pesjudicial 1o the
company's interest | -

F) . in the sbsence of nomstipulation of schediile of repaymest of princips! & payment of
mierast we sre umahle o make amy specific comment on the egularic of [y et
of principal & pasinent of reluted imteies.

) In fhe absence of any stipulated contraces we are uriattle D cospment on the Juistum

ol overdie debts However, as per explanution of the the comtpany tukes
neinnahle ssepa for the recovery of averdu: principal >

iVl Inmwminimlhcﬂmpmfhqujhﬂwiihllm o of | TRS aruf 186 alf
the Actin reipect of loans, Wvestments, guurmmntecy s

vi Puring the year, te Company hos not acceptsd iy m:mmmnmgnf

section 73 ta 76 of the Act and the Companies | Acceptmce of Rules, 2013 | uc
e b Accorthnaly, the provisionn ol elauge 3+ ) of the Jender are not applicabilc.
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Chartered Accountung

Yo the best of our inowledge and acconding 1o e information given to us, the
maimenance ¢ost reoords hay ol been prescribed by the Cemtral Government under s
section (1) of section 148 of the Act, in respec of Campang's services. Accordingly, the
rrenvisioni of elase 3ivi) of the Order ae not applicable.

ta) The Company is gecerlly regular in tepositing undispitied satwory duss iredading
provident fimd, eployees’ siate inueinee. mrme e, slestm, service @, dury of
Ao dity of excise, value added tmy, cou =nl any other watery dwes with the
approprinte othostics. Further, ng enddismited amounts e it rempect theront were
sutslanding o the vear end hrnwhdnt'mmrmmwmuuﬂmmy
became puvable cxcepting Rs 14,53,05% pmayable vm wcoust of EPF st and Rs
PAA3 048 puyable on sccoumt of Income Tas et vexd 0 mOwrEe.

Bl There are oo undisputed mmomms myatie in respoct off iBcome s | mies fox
SEOVIE T costoms duly | excise duty vatlue added wan J oo, Which have not Bern
dzpuﬁluim;mtﬂﬂquj'ﬁm

The Company hus not defauliod in mepmymen ol kans o o any fimangio)
Emﬂmﬁnm:hﬁmﬁmmwmdmmd holders during the year

The Coenpany didd not raise maneys by way iof initiol rubdic offer or further public pifer
iﬂ'p:ruﬂ'qﬂtﬁthhmmmmtunnmrhnmrn L wour. The term ioans

WED weve ralsed i watfier years and RIE outslanding »1 a6 v and 2 well as thoue zvaiis|
ﬂlﬁmﬂﬂﬂ'ﬂlﬁﬂl{mrmuﬂdﬁimm!m WhELH Uy weere Ladcen

Ne material fraud By the Company or on The Lonigany by ity dlfleses o empkoyees has hoen
mﬁudmwmmmmhnuuudm i

The' Company = ¢ private limiteg ompany and seciicn 177 e sty e peredte linwes
mnmm.kmﬂﬁﬁ,ﬂumn:ﬂﬁ! i o the

in our opanion, the Company is nat a Nidhi Comparny Arcordingly, Ihe clause 3{xll) of the Crues
2ol apphcable

lﬂﬂdtheh:,hﬁurﬂpkith‘lﬁlhrupﬂilldﬁm in the finantial
Tatements a1c, a5 required by the applicabile scoounting stasdards,

During the year, the Company has made preferantial slotmaeng *QI.I,IF{H'T-. Nl § eguity
shates, Jf & premium, and fully paid up.

I it option alf transactions with the related parties are w-nm 177 and

Whmmvlmmmmmmﬁ man - cagn Uenssciicen with Mirectors or persons
Fannszied with them and hencs provisions of section 152 of thar At pow mot appiicabibs

—_—
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CANGES CARDENS REALTORS PRIVATE LIMITED
NOTES TO THE FINANCIAL STAJ EMENT

NOTE: |

Significant Accounting Policies
A Basis of preparation of financial statements:

The financial statements are prepaned as per hidorical ¢am convention and on B0
concern basis and comply with the applicable accounting standards specified under
section 133 of the Companies Act. 2013 read with Rules 7 of the Companies | Accounts)
Hutes 2014,

The Accounting Policies adopted in the preparation of Finencial Statements are
consisient with those of previows vear.

The Company has elected to present etrning before inderesl. tax, depreciation and
amortization (EBITDA) a5 & separate line Hem on the face of the Stutement of the Profit
und loss, The compeny measures CRITDA oo the basis of profit (loss) from confinuing
operations. In ils measurement, the compary does e include deprociation and smortization
expense, fnance costs and 3% expenss

B Use of Fstimates:

The preparadion of financizl statememts in conformity with Indian GAAP requires the
mamagement (o make judpments, estimates and sssmptions that offsc: the reported amounts
of revenues, expenses, ausets and Tiabilities and the disclosure of contingent lenlities, ot the
end of the reponing period. Akthough these estinuites are hased on the management's best
kmawledge of curment events and actions. uncertainty abos these msumptions and estimates
could result in the outcomes requinng a matenial sdfustment o the CANTYIng amoumnts of
assets or lebilifies in Reure perods.

C Fixed Assets & Capital Work in Progress:

iWFixed Assets are roconded @ cost of acquisitions [ consbructinn less accumulsted
deprecintion and impaiement losses, i any, Cost comprises of the purchase price nat of
Lenvat, Service Tas and Value Added Tax and any astribusble cost of bringing the
nasets 10 its working condition {or its intended wse.

i) All expenditure including advances piven 1o suppliers and contractors for supply and
instaflation of Plant and Machisery and other capitnl nssets, including imerest during e
construction period iFany, are accumulated and shown as capital work- in- progress.

P Ganges Gardens Resitors Pyvt. Ltd.
R e W = .

':'-’:‘.ll _L‘- W ﬂtiﬂy%“iﬁ
L2 TR N
Ko | *j ,..:,i'.: Director
Ny F, "I vngey Caideryd Resitars Put, Lid,
II". 2y, e ,.1/‘-';/ o

2 .- _';a-'-'.'l' . C— ]'--F-“"-"‘""‘"""E"_!
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i) Lomg Term Tovesiments, are stated 51 cos Excemt where Sere is dintinution in vabse
oiher thun temporsry, in which Chse & provikion i made 0 the caTFing value fo
recogmze the decling.

F Inventosiee

under * Work- in- " GOCOLUE,
i} The respective cou of fiats sald is debited 1o Profit]_oss account.
td) Sales are axclusive of VAT and suicharge. if any,. Revenue i« recognieed  and

secounted when it can be relisbly messyred ang there in neasonabic certuinty of their
ultimaze coflection,

Other income is mamly accounted on accruml basia exeept in cmc of significans

s f i 7:& Ganges Gardens Realtors Put, Lid,
PR N R
A ER :‘;‘1 Mw.}ﬂﬁ_i.mﬁq
| I J'I R A : Director
o A
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i}

Jd Tazeson Tncome:

i)
it}

1}

Provision for taxation is rrade on the basis of the esiimated txehle income for the
Current accounting period in secordance with provision of the Fncome Tax, 1961,

In accordimoe with Accounting Standapd 77+ Accounting for Taxes an income",
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Provisions are recoonized only when there is o presens obligation ax a resulr of
Pas events and when a refiable cstimate of the amount of the obligation can ke
rirade.

Contingent Assets are 1ot recogrized in the fnancinl smtements.
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