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GANGES GARDENS REALTORS PRIVATE LIMITED
No. of company  : U70 101 WR1999P1TC089498
Authorised Capital: Rs 25 Lacs

DIRECTOR’S REFORT

Tear Members,
Your ditectors weleome the menthers and are pleased to present the Annnal Report of the
Company together with the Audited Statement of the accounts for the year ended 31% March,

213

1. FINANCIAL RESULL:

2004 - 2015 1013 - 2014
RS RS

Profil / (Loss) before Taxatian 22 46,580 A48 98 555
Provision for mcome Tax 19.02,632 2432.630
Provision for Deferred Tax, credit 74357 L0605
Profit / {Loss) after Taxation 4,18 285 24,55,734
Balance brought forward 46239322 43861271
Prior year Depreciation adjusted (1,389}
Balance carried forward 466,360,218 4672,39,322

1. DIVINEND:

The Directors envisages to use the funds generated from aperation to further enhance the
profitability of the Company. [n wew of redeployment of Profit during the yoar, your Thrcclor
decided to refrain from recommending any dividend.

3. TRANSFER TO RESERVES
No amount is transferred to the reserves during the financial year ended 3 1% March,2013.

4. OPERATIONS AND STATE OF AFFAIRS OV THE COMPANY

The Company’s Sales were Rs 847 Lacs for the year ynder revicw as compared 1o Rs 1096 Lacs
[or the previous year.

The Profit belore imercst, depreciation and tax was Re 37.15 Lacs for the year under ravicw 4as
compared to Rs 57.02 Lacs for the previous year.

The Company wade 2 Net Profit{Loss) of Rs 418 { acs for the yoar wndsy Teview as compared
to Re 24 56 Lacs for the previous year.

3. DIRECTORS
There has been no change In ihe constitution of the Board of [Directors.

6. KEY MANAGERIAL PERSONNEL{ KMP)
In view ol the applicable provisions of the Companies Act, 2013 the Lompany is not mandatonly
required to appolaf any whote time KMPs.




7. MEETINGS OF THE BOARD
Qix { 6) Board Mestings were held during the financial year ended 3 ¥ March, 2013, The
attendance of the Directors at the Board Meelings and at the last AGM 13 siaed halow,

| Name of the Directors | No of Board Meetings held & | Atendance at the !
| _ Atended during the Financial Yeur | Last A
| Iir, Mikemj Bhartia soutof 6 | YES

I_Mr. Chandan Roy ! 6 out of 6 T UYES

R

8. INTERNAL CONTRO]1. SYSTEM
The Company’s intemnal control procedires ensure compliance with various policies, praclices
and statutes in keeping with organization’s pace of growts

9, RELATED PARTY TRANSACTIONS

Related party frausactions that were entercd into during the financial year were on ann’s length
hasis and were in ordinary course of business. Fhere are no waterially sigmficant related party
transactions madc by the company which may have potential conflicl with the interest of the
Company.

Thus, no intormation 18 o be provided as regeired under Seetion 134(33(h) of the Companies
Act, 2013 read with Rule 8(2) of the Companies { Accounts] Rudes 20614,

16, FIXED DEPOSITS.
The Company has not accepted any deposits during the vear pnder review,

11. SHARE CAPITAL.
The paid up Fguity Share (Capilal as on March 31, 2015 was Rs.25,00,000/-During the year
under review the Company has not issued any shares or iy converiible mstruments.

12. LOANS, GUARANTEE OR INVESTMENTS
Details of 1.0ans, Guarantees and Investimoents covered under the provisions of Section 186 of ihe
Companies Act, 2013 ars given in the notes to the Financtal Statements,

13, ALDITORS

Statutory Auditurs:

In compliance with the Companies (Audit and Auditorsy Rules, 2014, Mis Vasu & Co.
Charlered Acecountants, has been appointed as Statwtory Anditors of the Company till the
conclusion of Annual General Meeting for the F ¥ 2018-19. as approved by the members at the
(ieneral Meeting held on 20" Seplember, 2014

Further, purseani to the requirement of Section 130 of (he Companies Act, 2013, the
appointiment of Statwtory Auditors is to be ratified by the members al eVery Annual General
beeting. Members are requested o ratify ther appoiniment for the FY 2015-16.



Board’s Comment on the Anditors’ Report

In vicw of AS-15 as informed by the management, retirement henefils are not given to the
employecs of the Company. Hence 1o actuarial valuation has been done and provided by the
Company.

14, SIGNIFICANT AND MATERIAL ORDLERS
There are so significant and material orders passed by the Tepulaiers or coutts of tribumals
impacting the going concem status and Company’s vperations m future.

1%, PARTICULARS OF THE EMPLOYEES:

Dhring the year under review ihere is no employee In respect of whom information as per
Section 197 of the Compamics Act,2013 read with Rules 3(2) and 3(3) of the Companics
{ Appointment and Remuneration Of Manageriak Personnel) Rules, 201 4 is required to be given.

16, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN
EXCHANGE EARNINGS AND OUTGO

The information required under Scction 134(3m) of the Companics Act,2013 read with Rule
8(3) of the Companies { Accounts) Rules, 2014 has not becn furtiished considering the nature of
activities undertaken by the company dering the year under review.

There has becn no outflow of foreign exchange during the year. Eamiugs m foreizn exchange
during the year have been Nzl

17. EXTRACTS OF ANNUAL RETURN

The extract of Annual Return in form MGT-Y as required pursnani to seehiof 92(3y wof the
Compaties Act, 2013 and rule [2(1) of the Companies { Management and Adminstranion )
Rules, 2014 is farpished in Annexure A and forms part of this repurl.

15. MATERIAL CHANGES

There have been no material changes and commitments affecting the financial position of the
Company sinee the close of the financial year i.g. since 117 March, 2015 Further, 1t is herchy
confirmed that there bas been no change in the nature of business of the Company.

19, SUBSIDIARIES, ASSOCIATES AND JOINT VEMNTURES
The Company does not have any Subsidiary, Joint Vonture or an Aszociatc Company.

As required under Rule 8(1) of the Companies (Accounts) Rules, 29514, the Board’s Report has
been prepared on the basis of standafone financial stalemeuls.

20. RISK MANAGEMENT
Your company recognizes the importance of risk managemct, and lias invested in people,

process and technologies © effectively mitigate the above risks.

21. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (Prevention, Prohibitios and Redressal } ACT, 2013

The Company is commiticd to provide a suft and conducive work enviromment to its cmployees
{permanent, cotitractual, ismporary, frainess ).

During the year, no complaint was received by the Company.

2



22, DIRECTORS’ RESPONSIBILITY STATEMENT:
in terms of Section 134(5} of the Compantes Act, 2013 the Directors state that:

(a) in the preparation of the anmual aceounts for the year cpded 317 harch,2015 the
Company has followed the applicable accountmng standards and (here are Do tnaterial
departures from the samne;

{b) the Directors have sclected such accounting poticies and applicd them cansisteatly and
made judgments and estimates that arc reasonable and prudent so as to give a frue and
{air view of the state of affairs of the Company as at 31 March,2015 and of the profit
and 10as of the Company for thal periad;

{¢)the Directors have taken proper and sufficient carc for the maimicnance of adcquale
accounting records in accordance with the provisions of the € pmpanics Act, 2013, for
saloguarding the assels of the company and for preventing and detecting fraud and other
irregularifies,

{dy the dircciors have preparcd the annual accounts on @ “going coicem’ basis;

(e}the Company bewng unlisted. sub clause (&} of Section 134(3) of the Companics Acl, 2013
pertaining to laying down internat financial controls is nut applicable to the Company:

{f) the Direclors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequatc and operating el fectively.

23, ACKNOWLEDGEMFENT:

Your Directors wish to place on record their appreciation and sincere thanks to the banks,
customers, vendors, shareholders for their continued support and co-vperalion. Y our Dirgctors
also acknowledge the hard work, dedication and commitment of the emplovees.

By Order of the Board of Directors
GANGES CARDENS EEATLTORS PRIVALYE LIMITED

Registered Office: /\_,L- e {)W
37A BENTINCK STREET, ROOM NGO 215 ‘f

KOLKATA: 700069

DATE : Scptember 3, 2015,



Vasu & Co
Chartersed Accouontant

INDEPENDENT AUDITORS' REPORT

The Members of GANGES GARDENS REATTORS PRIVATE LIMITED

Repori On The Standalone Financial Statements

We have andited the accompanying financial statements of GANGES GARDENS
REALTORS PREVATE LIMITED_ { ‘the Company ‘Jwhich comprise the Balance Sheet as at
FMarch,2015,the Slatement of Profit and Loss, the Cash Flow statement for the year then ended
and a summary of significant accounting policies and other explanatory Tformatiorn.

Management's Responsibility for the Financial Statements

The Company’s Board Of Directors is responsible for the matters stated i3 Section 134(5) of the
Companies Aict, 2013 (“the Act”) with respect to the preparation of these financial statements thal
give a true and fair view of the financial position and financial performance of the Company 1
accordance with the accounting principles generally accepted in India, nchuding the Accounling
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies { Accounts)
Rules,2014. This responsibility also includes a} Maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assels of the Company and for
preventing and detecting frauds and other irregu farities b Selection and application of appropriate
accounting policies,c) Making judgments and other estimates tlat is reasonable and prudent

d) Design implementation and maindenance of adequate internal financial controls that were
operating eftectively for ensuring the accuracy and completeness of the accounting  reconds,
relevant o the preparation and presentation of the financial stalements Hat give a true and fair
view and are from from material misstatement, whether due o fraud or croor.

Audifor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our aadit.

We have taken into account the provisions of the Acl, the accounling and anditing standards and
maliers whicl are required to be ncluded in the audit report mncder the provisions of the Acland
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under SecHon
1423{10} of the Act.. Those standarels require that we comply with ethical requirements and plan




Vasu & Co
Chartered Accounfani

and perform the audit o obtain reasonable assurance about whelher the financisl staternents are
free from maierial misstatement

An audit imvolves performing procedures to ohtain audit cvidence about the amounts antd
disclosures in the (inancial siatements. The procedures selected depend on the auditor's judgmment,
including Uhe assessment of the risks of material misstaternent of the financial statements, whether
due to fraud or error. Tn making those rick assessments, the auditor considers mlernal control
celevant o the Company’s preparation of the financial statements thal give a true and fai view In
order to design andil procedures that are appropriate in the (TCamstances., hut nok for the purpose
of exprossing an opinion of whether the Company has in place an adeguate iternal financial
conirols svstem over financial reporting and the operating effectiveness of such conlrols. An audit
aleo includes cvaluating, the appropriatendss of accounting policies used and the reasonableness of
the accounting eslimates macde by the Company's DireCtors, as well as evajuating the overall
prescniation of the fmancial staiements.

We believe that the audit evidence we have obtained is sufficient anc appropriate o provide a
basis for our audit opinjor on the skandalone financial stalements.

-

Opinion

In our opinion and to the best of our mformation and according 1o the explanations given o s,
subject to our note nNote 2{ 2.4) relating to As 15 on “Emplovee Benetis”, the fimancial statements
give the nformation required by the Actin lhe manner 9 reyuired snd give a bue and fair view in
conformity with the accounting principles gencrally aceepted in India, of the state of affairs of the
Company as at 314 March, 2015 and its profitand its cash flows for lhe year ended on that date.

Report Om Other Legal ammggg]ﬁxﬂleguireninﬁ
1. Asrequired by the Companies { Aaditor’s Report) Order, 2015 { “the Order™) issued by the

Central Government of India in temms of sib-seotion {11} of section 143 of the Compznmies
Act 2013 dated 10.04. 2015 we pive in the ANDexere, 4 staterment un the matters specified

paragraph 3 and 4 of the Ordet.
9. As required by Sechon 143(3) of the Act, we report thal:

a. We have sought and obtained a1l the informulion and explanations, which to the
boct of our knowledge and belief were necessary for the purpose of our audit.

1. 1o our opinion, proper books of acCOLTEs, &% reyuired by law, have heen kepl by
the Company, 50 far as iLappears from our examination of thosc povks.




Vasu & o
Chartered Accputitant

. The Balance Shect, the Statement of Profil & Loss and the Cash Flow Staterment
dealt with by this report are in agreament with the books of accounis

d. In our opinion, the aforesaid financial statements vomply with the Accounting
Standards specified ander Section 133 of the Act read with Rule ¥ of the
Companies { Accounts) Fules, 2014

e. Om the basis of wrilten reprasentalions raceived from the directors of the
Company as on 31st March 2015, and kaken on record hy the Board of Directors,
none of the directors is disqualified as on 31st March 2015, from beimg, appointed
as a Director in terms of Section 1642) of the Act.

f  With respect to the other mailers to be included in the Audilor's Report m
accordance with Rule 11 of the Cumpanies { Aadit and Anditors ) Rules 2014, in
our opinion and 3o the best of our information and according to the explanations
given to as:

1 The Company did not have any pending litigalions 1o be reported upon.

Tt The Company did not have any long-erm contracts including derivalive
contracts for which there were any material forescrable losses.

ITI There was no amounts which were reguired o be transferred to the Investor
Education and Protection Fund by the Company.

For VASU &CO
Chartered Accountants
Registration No: 31 0421

WL

{(Jayanta Bas

Parmer

membership No.52710
Kolkata

Date : September 3, 2015




Vasu & Co.
{“hartered Accountant

Annexure to Auditor's Report
GANGES GARDENS REALTORS PRIVATE LINMITED

{Referred to in paragraph 1 on “cither Legal and Regulatory Requirements” of our report of
even date}

1
3. The company has maintained records Showing particulars, including
guantitative details and general location of fixed assets.

b. These fixed assets have been physicaily verified by the management during the
year as per the phased programme of physical verification of fixed assets. As
informed to us the nrogramme is such that all the fixed assets will get
physically verified in three year time.
in our opinicn the same is reasonable having regard to the size of the

Company and the  nature of its fixed assets. No material discrepancies were
noticed on such verification.

i} {a}  Physical verification of inventory has heen conducied at reascnable
intervals by the
management.

{b] The procedures of physical verification of inventory followed by the
management are reasanable and adequate in relation to the size of ihe
company and the nature of its business.

fa} The company is maintaining proper records of inventory. No material
discrepancies were naticed on physical verification.

i} The company has granted unsecured loans 10 parties covered in the register
rpaintained under seciion 189 of the Companies Act,2013 during the pariod under
review. With regard 1@ such loans:

a. the recovery of the nrincipal amount and interestis regular and

h. adequate steps are taken by the company $or recovery of principal and interest

wherever overaue

v There is an adequale imternal control System cornmensurate with the size of the
company and the nature of its business, for the purchase of inventory and fixed
ascets and for the sale of goods and services. There is no continuing failure fo

correct major weaknesses i internat control system.




v}

vi)

i)

vili)

x}

vasy & Co.
{ 'hartered Accountant

During the year, the Company has not accepted any deposits from puldic in terms of

section 73 of the Companies Act, 2013,

To the best of our knowledge and according 10 the information given 10 US, the
maintenance cost records has not been prascribed by the Central Government
under suby section {1} of section 148 of the Companies Act, 2013 for the products

deait with by the Company.

{a} The Company is generally regular in depositing undisputed statutory dues
incdluding provident fund, employees’ state iNsUTance, income iax, sates-tax, wealth
tax, service tax, duty af customs duty of excise, value added tax, cess and any other
ctatutory dues with the appropriate authorities. Based on our audit procegures and
according to the information and explanations given 1o us, there are no arrears of
ctatutory dues which has remained outstanding as at 31*" parch,2015 for a period
of more than six months from the date they became payable excepting Rs 541656/-
payabie on account ot EPF afc.
{b) There are 00 undisputed amounts payable in respect of income tax / sales tax /
service tax/ customs duty / wealth tax [ excise duty f cess, which have not been
geposited on account of any dispute.
[ ¢} There is o ampunt required to he transferred to investor education and
protection fund in accordance with the relevant provisions of the Companies
Ach,1956 and rules made there under.
The accurnulated loss of the Company as at the end of the financiat year is Rs NIL .
The Company has not ineurred cash losses during the current and immediately
preceding financial year.
The Company has not defaulted in repayment of duss to a financial institution or
bank or debenture holders.

according to the ‘nformation and expianations given 1o us the Company has not

. given any guarantee for loans taken by others from hanks or financial institutions.



Vasu & Co.
(hartered Accountant

xi} The company dig not raise any term loans during the year. The term loans which
were raised in earlier years and are outstanding as at year end were used far the

purpose for which they were taken,

xii} According to the information and explanation given to us, we have neither come
across any instances of fraud on or by the Company, noticed or reported during the

year, nor have been informed of such case by the management.

For WVASU & CO
Chartered Accountants
Registration No: 3150428

{}fﬁr 3

{layanta Basu)
Partner

Mermbership No.52710
Kolkata

Date : September 3, 2015




GANGES GARDENS REALTORS PRIVATE LIMITED
374 , BENTINCK STREET . ROOM NO 215
KOLKATA 700088

BALANGE SHEET AS AT 31.03.2015

PARTICULARS

A EQUITY AND LIABILITIES

Sharzholders' fund=
{a) Share Capital
(b} Reserve & Surplus
Sub Tatal

Share application money pending afloiment
Mon- current liabilities

{23 Long term boirowings
{b) Deferred tax liakilities { net}
{c ) Cther long term liakililies
{ti} Long term prowisions
Subr Total
Current lizbil[ties
fa} Shor temn dorrowings
{by Trade payables
(&) Gther current iabilties
{¢ } Short 1emm provisions
Sub Total

TOTAL
ASSETS

Men current a55ets
fa) Fixgd assets
ifTangible assets
{ by Non current invastments
{c j Defered tax assets { net)
{d} Long term loans and advanpces
fe ) Qther non current assets
Eub Tetal
Current assets
fay Current investments
(B nvenioy
(.1} Work in Progress
th.2) Inventory { Flat }
{c ) Trade receivables
{9} Cash and cash equivaients
fe ) Shett -tenm loans and advances
{f) Cther curent assets
Sub Tolal

TOTAL

Significant Accourting Pelisies

Crther Explanatory Notesé Information

The aceompartying noles are an integral part of
the finansial statements

In terma of our repert attachead
For Yasu & Co

Charsred Accountanis
Firm Reg Nn:P315D42E -

b Ui"'l .‘.:?_
Jayanta Basu |
Partner
Memhb Ma: 52710
Placa: Kaolkata
Date; September 23,2015

Note Mo,  CHRRENT YR PREVIOUS YR
3 2,500,000 G0 2,500,000.00
4 46,656,218.10 45,239,321.92
49,156,215.10 38,739,521.92
5 772,705.47 30.180,959.72
5 166,174,189.82 205,365,662 42
T6E. GAB, 595.50 236,546,622.20
? 167,309.914.76 90,046.693.00
8 51,045 44520 36.083,997.20
8 4,789 161.94 1,021,712.00
10 20,708.695.00 21,238.693.00
244,454.220,90 148,370,485.20
460,557,334 3% 433,656,439 32
it 5851,208.00 2,013,871.00
12 128,938.74 53,962.00
1z 87,510,741.20 4D,655,128.20
14 319,2/4.90 173,489.70
B%.510,166.84 £3,008.2560.90
15 1,006,000.00 1,000,800.00
16 295,592,141 91 290 868,208.76
£,850,493.00 8,850,493.00
17 - 57 ,006.00
18 28,005,311.64 30,473,974.66
19 19,869,524.00 19,052,441.00
20 17,320,438.00 127 45700
270,647, 168.55 350.560,188.42
" 460,557,334.39 332,656,439.32
1
2

[ or Aand on behaif of the Boasd

of Direclors

ranges Gardens Realtors Pvt. Lid.

Y

A &Aw?’ Elasil

Dirmctor
Ga~nes Gardens Realters Put. Ltd.

Directar



GANGES GARDENS REALTORS PRIVATE LIMITED
372  BENTINCK STREET . ROOM WO 215

KOLKATA TOOORD

Statement of PROFAT _and LOSS for the year endad 31 March 2015

PARTICULARS Kote Mo,  CURREMTYR PREVIOUS YR
CONTINUING OPERATIONS

Revenue from operations {Net) 21 a4 569 58100 109,565,205,00
Other ligome 22 4 B78,252.70 1,552,505.00
Total theorme B6,345,133.70 414,117 710.00
Expenses

{a) Cost of Flats Sold 231 55,158,256 00 103.005,253.00
{b)Purchase of Materials 3.2 17,523 389.00 =
{cJEmployee henefits expenses 24 3,.421.104.00 1,276,104.00
{d) Other Expenses 25 3,6285,974.00 1,134,723.00
Total B2 63272300 10541 §,120.00
Earnings before exceptional iterms, extraordinaiy items,

intarest tax depreciation ond amortization(EBTOA) 3,715410.70 5,701 590.00
Finance Cost 28 549 05226 124 920.85
Depreciatien and ampriization expense 27 919, 771.00 G677 A7E.H
Frofit f (Loss) before excaptional and extraordinaty

tems and tax 2,246 53044 4,598,933.14
Exceptional items

Profitl Loss) before extranrdinary ftems and tax 2,246 58044 4,%90,933.14
Extragrdinary tems

Profit /{ Loss } before tax 2,246,530.44 4,8986,993.14
Tax EXPENSES

{a} Current tax BXpEss 1,902 GLZ.00 2 432 BoE.00
{b}Deferred tax (74.356.74) 10,606.00
Proft (Loss) from continuing operations 448,285.18 2,A55,734.14
Earnings per share { of Rs 10) gach

Basic 167 o2
Eamings par shars{ excluding axtraprdinary tems )

of Rs 10 gath

Basic 147 .82

-

Sigmificant Acoounting Palicies
Cither Exptanatory Notes& information 2
The accompanying notes are an integral parl of

the financial statements

i terms of our report attached
For Vasu & Co

Chartered Accountants
Firrn Reg hf_o: 315042E

.":,\ . ; 5
%E\fﬂ :r" . _.-".I
Jayanta Basi v

Partner *
RAemnb Mo: S2719

Flace: kolkata

Date; Seplembsr 3,2015

For and on benat of the Board
of Directors

“anges Gardens Realtors Put. Ltd.
“7 Mirs rtar

Garges Gardens Realtors Pvi. Lid.

CL.MME_J

iractar



GANGES GARDENS REALTORS PRIYATE LI TED
a7A, BENTINCK STREET, RO WO 215,
KoLEATA TOO068

Motes to financial statements foc the year ended 31 march, 215

PARTICULARS Mot No CURRENL ¥R PREYIOUS YR
Shareholders’ funds

2 11SHARE CAPITAL 3

Autnogised Capital

2 50,000 Equity shares af g, 10/~ each o 500, 000,00 2.500.00000

Subsiitied lspued & Paid up ©
= 50,000 Equity shaies of Rs. 10/~ esch 2,500,000.00 2,560, 000.00

1. MReconciliation of the shares outetanding &t the heginning and at, the end of the

palance sheet date Equity Shares Units | Walue{Ps} Units § value(Rs)
As at Ihe beginning of 1he periad SeQnan  2R00000 250000 2500000
Less: Bought back dusing the periad ML ML

Add: lssued dufing the peiod for cash MIE. ML
Shares outstanding al the gnd of the pericd SHEOOOD F 2500000 250000/ 2500000

Terms / rights attached to equity shams

The cormpary has only NG Class of cguity shares hayving @ par yalue of Re 105 per share. Each holder of equity
sitares is entitled 1o one vole per ehare, The dlviderd proposed by the Board of Directors 15 subject to the
approval of the sharenoldess in he ensuing Anmig Seneral Meeting,

Dring the year ended 31 March 2015, the amount of per share dividend recognizet as distibulions 10 equily
shareholders was til (Mansh 2014 Iily

I the event of liguidaticn of the company, the halders of equily shares wili be entitied to receive remaining
4s5Ets of the campany, after distripution af all preferantial amounts. The distibution will be n proportien to the
number of equity shares held by the sharzholdsrs.

i.30etails of sharzholders_tioiding mooe than § % shares in the company

Equity shares of Bs 10 each fully paid up Units § % hotding Unils / %9 holding
Rrajari Bhartia 109000 f A0 100500 | 48
Mikunj Bhartia 1004300 40 100000/ 40
Mikhil Eharlia AQDO0 £ 16 40000/ 16

As per recerds of the company., inchuding its register of sharehalders f members and gther doclarations Tecaived
frorn shareholders reganding bed eficial intercst, he above sparehoiding represents bath legal and beneficial
wwnership of shares.

Reserve and Surptus 4

Frofitioss Account halance

Balancs as per iast financial statements 46,235,551 .52 4386127178

Adjustment for DTA - {77 5400}
Less: Utilsed for prior yeor depreciation as per provision coniained

in Mote Tk of the scheduls 114G the Companies Act. 20832 1,389.00

Profit | { Loss) for the year 418,235.148 24E5T34 14

bt Surplus § {Deficir] 48 BEE, 218,10 4k 239 521.82

Ganges Gardens Realtors Pyt. Ltd.
Efartin

Directar

fanmes Gardens Reaftors Pyt itd.
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Non Current Liabilities

Long Term Bormowings 5
Secured
car loan from HOFG Bank Lid --- Skoda 320,967 .42 764 054 G2
Car loan from HOFC Bank Lid —- Yema 451, 73805
T72 705847 764,064 02
Mortgage Loan from DHECL - 20 416,905 78
Unsecursd
Related Party - -
F72 70547 30,180,959.78

1) The Auto ioan for Skada was laken fram HDFC Bank Ltd. during the financial year 2012-13.
The loan is repayabls in 36 Equated Monthly Imstalments @ Rs 41 £45 each commanging fram
the menth of December 2012 and concluding in November201 5.

1y The Auto loan for Yerma was take from HOFC Bank Lid. during the financial year 2014-15,
The loan is repayable in 36 Equated Monitly Inslziments @ Rs 19,501 /-gach comrmenging fom
the month of June’ 2014 and conciuding in May2017.

Other Long Term Liabilities g
Advanes against Flat Booking
Related Party 10 399,058 OO 13,518.058.00
Cthers 107 21367142 58,347 82242
Advancs againgt JYV
Ralatzd Pary {1,000, 00000 1.,650,000.00
Others [ ARG Agencies Pyt. Lid) 1,006.000.00 1,000,000.00
Agarwal Hardware wWorks & Foundres Pl Ltd 46051 460.50 21,688 27500
Secyrity Deposit | Rent § 510, 0000 £10,000.00
166,174,188.92 205 ,365,662.42
Cument liabilities -
Shatt Term Bormowings T
Loans from Miscellaneous Parties Refer note below 10341771300 5E,835,093.10
Loans fiom Related parties
AHW Construction Pvt Lid 595,289 97638
Rajani Ehartia 3,991 263,00
O Prakash Bharlia - -
Chanhdan Roy 1,2106.000.00 1,.210,000.00
Kikun] Bhatia ght .32
T 167.809.914.76 50.046.083.00
Short Tarm bomowings from Miscellaneous Parfies are essentially for Zmenth tarm at interest rates varying
frarn 8% 1o 12% and are unsacunesd.
Trade Payahbies |
Sundry creditors for goods
Related Party 404,626 {0 438 215.00
Cthers 6,552 B4 50 8,429 786.60
Sundry sraditers for sthers 27 5921487 27198015370
Balated Pary 17,375.210.00
51,046,448 20 36,063,997 20
Other Gurrent Liabilitiss g T
Share Application Money
TDS payable 2,360,975 04 £31,663.00
Cuistanding Uakilities 134,285 00 6362200
Senvice Tax Payabis 1 581,692,000 65 32300
Providsn! Fund Payable — _TEE_EDB.{JD A61,104.00
" &.782.161.54 1,021,712.00

Ganges Gardens Realtors Pvt. Ltd.

/ui&u,f Blandia

Director
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Shot Term Provisions
Fravision for Incorme Tax
Opening Balance
Lass: Paid ¢ Adjusted
Add: for the year

Non Curret] Assets
Fized Asseis

Tangible assels { a5 per schedule attached )

Deferred Tax Asset (net)
Balance bt
tess adjustmend ta bff bal

adjusted in the P/L account
Balance of

Break up of DTA Balgnce
DTA

Depreciatian

As pr Companics Act

As per Income Tax Aol

Long Term Loans & Advances

Bimcom India

Bijoy Mafayan 5hosh

Binod Rai --Kings Road

Adrsance against land -—-Apanjan

pdvance against office

Advance sgainst land - Hind Motor

Advance againg [and -- Haridas Daw Foad
Adivance arainst land — Rani Rashmoni Road
Adyance against land — EBehala

Adyance soainst 1and - B.L, Saha Road
Gakaxy barter private Id

Animash ko 5ingh — adyvanse on |oick venture &l
Agun kr singh — advaintce ¢n joint wenture afc
Jai Matadi Mirman P Ltd — advance on joint venture ait
vinod Singh — adwvanca on joint yeniure At
Suresh pandey HUF

R Ginedia & Co

EMD - Brubaneshwar Tender Deposit (ETC)
Sensitive Winimay Pvt.Lid

Sobhagyavardhan Nimman Pl Lid

Jsi Shanker Singh £ Amil Kumar singh
fdvance anainst Propery - Harsh . Agarwal
Loans & related party

919,771
504,500

10

21,238,683.00 20,132, 823.00
2,432 650.00 1,228 720 00
1,902 652 .08 2.432,850.00

20, 708.655.00 Z1,238,693.90

14 1.85%,208.04 3018,671.00
12
53,962 00 142,255.90
o 77 684.00
53,962.00 £4,571.00
74.577.74 10,608.00
12893974 £3.962.00
415.271.0¢
415.271.60 126, 318.74
13
%.500,000.00 1,500,060.00
0000000 300,00%.08
so0,304.00 BOO.000.00
00,000.00 300,000.00
1.,451,000.00 1,451,000.00
5331793500 44 801, B75.00
1,000,000 00 2,060,200 00
400.000.60 400,000.0%
2.710,008.00 2, 545.000.00
20,825.422.00 20,501 422 0
50000800 500.600.00
7,50D,000.00 7.509,000.00
4 950,005.00 2,560.400.00
1,108,000.00 1,100,004.00
2.000,008.00
§25,000.30 £25,000.0¢
100, 0300 £00,000.00
- 100 450.00
500,008,060
525,000.00
&,140,381.20 4,730,385.20
12,000,300.60
_ 324,000.00
87.510.741.20 B0.635.925.20

(ranges Gardens Realtors PAt. Ltd.
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Cther Mon Gurrent Azseis
ms

Current ASSEi5
Currant Invesiments

Unquoted 100,000 equity shares in Crieet Ceal

Work in progress
Balance bff

3anges garden phase 1l
anges vatlka

Ganges residency phase i
Ganges Enclave ( Bahala )
aygtl Ganges

Ade 2 Shambu halder lane
447 1 Dr Abani Dutta Road
afc Nayabtiad land

Afc Bharpara

Adc (Ganges shiva

10 Kimgs mad

51 ¥ings road

Ganges Agrasain] Liluah )
Puja Ganges ( hindmotart
Harigas Dawn Road
Kondat Terple Road

B L Saka Road

Additions during the year
Ganges vatika

Ganges enclave | Behala)
Gayatrl Gangss

Ale 2 Shamby halder jane
457 1 Dr Abani Dutta Road
Ade Bharpard

Alp Ganges shiva

10 Kings mad

Ganges Agrasain] Liluah )
Fuja Ganges | Hindmotor)
Haridas Dawn Road
Mondal Temple Road

E L Sahe Road

Ganges gardsn phase 1
Gangss Residency { Tollygunge Ph [LH
Bhutansshwar Praject

Gompietions during the year
faanges ganden phase 1k
Gannes vallka

Ganges Agrasaing liluah j
Puia Ganged { Hind racdor )

stock o Trads f Transfer
zanges Shiva
afc Bharpara | AHW GoR struciion Pyt Ltd ]

14

SIS

318.276.90 173,489.70
15
com Pt Ltd @ Rs 10 per share ~ 4,000,000.00 1,000,000.00
16
237,675.91 237 573.91
R44,000.00 _
221,750 40 #21,760.40
412,4825.00 $12,925.00
55,510,038.85 a5,510,033.00
461,028.00 161,026.00
477 210.00 477,210.00
£52,651.00 £82,651.00
7,506,903.50 7,506,903.50
5,320,090.40 5,320,090 .40
14,308 148,77 %,388,146.55
2¢3,064.00 293,864,006
113,326,593.11 11%,326.595.00
55,816,848.82 5,315,950.00
£,691,006.00 5,591,006.00
181,228.00 44,000.00
408774800 4,G87,748.00
A 758 OB GU6.76___ 290,157,578.78
reter detaits i annex
602,430.00 10,377.707.50
27,585.00
218,440 00
1 ,608,871.00
3.824.328.00 149,484.00
a274,8680.00
11,348,504.18 33,176,512.78
45.793,206.15 35824 729.43
3,620,662.00 3,324,252.00
137 228.00
£30,000.00 1,968,188.00
2,138,166 00
126.742.00
__ 1.795,258.32 .
B ~ 75189494686 67,826,066 69
{544.000.00)
24612,915.98 735.451,703.00
3344634004 30.197.585.00
c — ERQ0S55.256.00 103,005,283 00
£ AE0.493.00
750890350 -
n} 7 B0E.903.50 g B50,483.00

Ganges G‘ardensiﬁeattnrs Pt Ltd.

Diractor
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Clesing balance clf

Ganges garden phase i 9 376,739.91 < 237 57291
Ganges vaika G4d 00000 B44,000.00
Ganges residency phase i a2t 7E0.40 821,750.40
Gangas enciave | Behala ) §12.525.00 912 325.00
Gayat Ganges 9f 112 46885 < 35 510.02%.00
Ale 2 Shambu haldes lan 161,026.00 161,026.00
49/ 1 Dr Abani Cutta Road 477,210,090 A77. 21000
Alc Hayabad tand 582 651 .00 552 £51.00
Alc BEharpara - 7 508,903,50
Ale Ganges shiva 885441840 5320090 .40
10 Kings road 16,508 14877 b '1E,398.146.55
&1 Kinos rmad 253 464007 a3, 064 00
Ganges Agrasaing Liluah ) 100062 18133 * 113,225 535.00
Fuja Ganges { hindmator) 108,562,813.93 = 95,315,850 .00
Haridas Dawm Road 12,311 868.00 < B B4, 006.00
Mondal Tample Road 1§1,228.00 181,228 .00
B L Saha Road A 717 74500 f 4 QB7. 74860
Ganges Residency ( Tollygung® Ph 1N 126 742 007
Bhubanashwar Froject { 745,2568.52
= A+E-C-E1 29@_2,1 4191 200 965 §06.76
Trade Receivable 17
LUnsecured and congidered good : o - g7,006.00
f:ach and cash equivaternts 1@
Eaiances with Bank
O curent accourt
United Bank Of India 5534 BBE.36 5 BA3 43020
HOFC Bank 5,266,730.38 2124 560 .56
Cither Bank balance
Fixed Deposit at HOFC - 2 175,000.00
1arest on FD { Reteivable 1 - 1,950 30
fash Inhand {as taken and certified by the Director - 14 900,845.90 20,25%.042.90
55 005.371.64 20,473,974 65
Short Term Loans & Advances 19
Linsetured & congidered goot
Advance/Loans to Ralated Parties
Miknit Bharba
Ctner Patliss - Z20,000.00
Adyance Income Tax 18 B30, 555.00 18,830,358.00
Service Tax refundable 1,038 96500 1.583.60
19 8RG,524.00 15,062 44100
Other Current Assets 0
Prepaid Insurance 21,080,040 4f,118.00
Prapaid Foad Tax g7 7BE.00 B3 21500
Prepaid Maintenance Charge 10,782.00 413400
£MD Bhubaneshway __47,200,006.00 —
L 17.329,6%8.00 127 487.00
Rovenue from Qperation
Salz Of Elats! Gar parking 1 &45.201 3160 108 565 205.00
Ctnet Operating ineome
Sale of Material 19278 514,00
54 569,981 00 102,56 %5.,200.00 _

Ganges Gardens Realtors Pyt Ltd.
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Other InCome

Rert Incgme 1,022 400,00 1.022 400 .00
fhisceliansous receipt frefund 151 301,00 247,273.00
Interest on Fixed DHposit 447 88570 174,529.00
Insurance Claim received - 8,203.00
peofit On Sale Of Car 56,556 00
- TB7e, 0270 562 50500
Expenszes ;
Cog of Fiats Sold 231 53 h5e,256.00 103 005 25500
Cosl of Materials purehased 23z . 17.523.580.00
17,525 383.00 -
Employee benefits expense 24
Directors Remuneralion 3 (60,000.00 F40,000.60
Staff Velfare eXpenses - 75000040
Emplayes Provident Fund 357,104.00 361.104.00
342110480 1,276,104.00
Other Expenses 25
COWER & FUEL
Elacincity Chargs 14984000 100 443 00
Raad tax A0, 08100 36,283.00
RO late paymnent fees
Insurancs charges BIREDC 415, 751.00
REFPAIRS & MAINTENAMGE
Fepaits & Maintenance 4520000 A7, 780.00
[nterest on Income Tax Z.518,113.00 a0 470,00
\rercst on Servics Tas 98 784.00
Audit fees Eefer note Delow 102 .600.00 101,124,00
Filing fees 7.1060.400 5,000.00
Additional Filing Faes 1,000.00 14 50000
Gengral Expensaes 40,458 00 25.417.00
Printing & stalionery &3 01500 43.418.00
CREDA! Membership fees 176,957.00 842700
Trade license 3,.500.90
Lale Fee on Trade License
Consultancy Fee 357 265,00 125, 000,00
Frofession Fax &, 00000
Escrow Sharges 41,235.00
Tendar Charges 100}, 4 50.00 .
— _3p2sgrain 1,124,723.00
Paymems to Auditor
Statutony Audit Fees TH,95¢.00 T5 845,00
Tax Audit Faes 2% 5000 25.281.00
o 102 60000 101,124 00
Finanse Cost 26
Prepayinent Ghaiges 144 86& 101
Eank Charges 8,374.80 23,153.44
nteresl on Car Loan 103,401.45 01 767 42
IEUrANGE on Loan 292 A17.00
54305926 124 520,56
Depreciation and amortization expenses ¥ 4197 71.00 g77.E7600
Crepreciation _ 818,771,080 _&77 57600

Ganges Gardens Rea'ters Pvt, Lid.
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GANGES GARDENS REALTORS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENT

NOTE: 1
Significant Accounting Policies
A Basis of preparation of financial statements:

The financial statements are prepared as per historical cost convention and on going
concern basis and comply with the applicable accounting standards specified under
sechon 133 of the Companies Act,2013 read with Rules 7 of the Companes { Accounis)
Rules 2014

The Accouniing Policies adopted mm the preparation of Financial Statements are
consistent with those of previous year.

The Company has clected to present earning before interest, tax, depreciation and
amortization (EBITDA) as a scparate line item on the face of the Statement of the Profit
and loss. The company measures EBITDA on the basis of ol {Joss) Fom contmong
operatons, In iis measimement, the company does not mchide deprectation and amoriizanon
expenss, finance costs and tax expense

B Use of Estimates:

The preparation of financial statements in conformiry with [ndan GAAP requires the
manzgement 10 make judpments, estimales and assumptions that atfeot the reported amounts
of revenues, expenscs, assets and liabibines and the disclosure of contingent habihies, 24 the
cnd of the reporting penod. Alihough these estiinates ave based oa the management's best
knowledge of cirrent events and actions, uncertainty about these assumpfions and estimates
could result m the outcomes requinng a matenial adjustment W the caryng amounts of
asscis or Kabilities in fudure periods.

C Fixed Assets & Capital Work in Progress:

DFixed Assets are recorded at cost of acquisitions / construction less accumulated
depreciation and impaitment losses, il any. Cost compriscs of the purchase price net of
Cenvar, Service Tax and Value Added Tax and any atimbutable cost of bringing
assers to s working condition for its intended use.

1) All expenditure incleding advances piven to supplicrs ané contractors for supply and
tistallation of Plant and Machinery and other capital assets. inctuding interest during the
comstruction period if any, are accumulated and shown as capila) worl- in- progress.

£ es Gardens Reattors Pvt. Ltd.
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P Depreciation / Amowrtisation :

i) Depreciation on Fhed Assets 15 provided on Writien down Value Basis as per the useful life
prescribed i Schedule IT of the Companics Act2013,
i) Leasehold Land s amortized over the period of lease.

F. Investmenits:

1) Investmcnts arc classified into Current and Long Term [nvesuments.

it} Current Investments are valued at Jower of cost and fair value.

iij} Long Term Investments, are stated al cost except where tliers 1$ diminoiion in valuc
other than temporary, in which case a provision is wade W the carrying value o
recognize the dechine,

F laventories:
i) All materials and consurable stores are taken as consumed as and when purchased..
i) Work in process is valted at lower of cost and net realisable value,
iii) Linished Goods are valued ai lower of cost including excise payable thercon and net
tealisable valuc.

G Sales:

i) The Company 1§ in the business of construction of residential flais for Sales. At the
vear end not all the ilats are complete and ready for salc. The expenses incurred
{except as debited to ProfitLoss account ) melatabie to such incomplete flats are
chown under © Work- in-Progress” account.

il) The respective cost of flats sold is debited to ProfitT.oss account.

iii) Sales are exclasive of VAT and surcharge, if any, Revenuc is recognized and
sccounted when it can be reliably measured and thore is reasonable certainty of thear
ultimate collection.

H Other Income:
Other income is mainly accounted on accrual basis, except in case of significant
uncertamties.

] Borrowing Cost:

1} RBumrowing cosis thal arc artributable 10 the aequusion Or construciion of
qualifying assets arc capitatized as part of the cost of such assels. A qualifying
asset i3 one that takes nccessarily substantial perind of time to get ready for is
intended usc,

if} All other borrowing cosls are charged to revenu,
C er Garnunt Apators Put o
o : s Bloasiia
Directof
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J Taxes on Incone:

i

ii)

iif)

Proviston for taxation is made on the basis of the estimated taxable meome for the
current accounting period in accordance with provision of the Trcome Tax,1961.
Tn accordance with Accounting Standard 22-° Accounling for Taxes on Income’,
notified under the Companies { Accounting ) Rutes 2014, the Deforred Tax for
timing differences between the book profit and lax profit for the year i accounted
for using the tax rates and laws that have been enacled or substantively enacted
as oo the balance sheet date,

Deferred tax assels arising from temporary timing differences are recognized to
the extent there is reasonable certainty that the asseis will be realized 1 future.

K Provisions, Contingeni Lizbilities and Contingent Assets

1)

i)

iii)

Provisions are recogmized onky when there is a present obligation as a result of
past events and when a reliable cstimale of fhe amount of e obligation can be
eadde.

Contingent Hahility is disclosed for a) possible obligations which will be
confirmed only by the fture events not wholly within the control of the company
or b) present obligations ansing [rom past events when it i3 not probable that an
autflow of resources will be required to settle the obligalion or a reliable estimate
of the amount of the obligation ¢an nol be made,

Contmgent Assets are not recognized n the fimancial statements.

5anges Gardans Reaitors Pt. Ltd.
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GANGES GARDENS REALTORS PRIVATE LIMITED
aTh BENTICK STREET , ROOM MO 215
KO KATA TODOES

Motes to the Financial Statamends
Mote - 2

OTHER EXPLANATORY NOTES & INFORMATION

23 Disclosure required under Micro, Small and Mediom Enterprise Development Act, 2006
The Company las not received any mfirmation / memorandum from the suppliers § us requined Lo be filed
by Suppliers { Vendors with the notified authority under Micro,Smafl and Mediom Einlosprizes
Development Act, 2006, claiming their status as Micro Simall or Medium Enterprises.(Consequently.
the amount paid / payable together with infercst paid / payable to these partics under the Act is N

22  Pisclosurc as requited by the Accounting Standard AS-18 refating to " Related Parties Disclosures”
igsued by Tha Instilute OF Chartered Accountants OF Tndia are a5 tollows:

1 Directors / Key Manazement Personnel] -
“iklbum Bhartia ; THrector
Clhandan Roy - Director

TE The related enterprizes / persons are

Oy Praksh Bhartia Relative

Nikhil Bhariz Relative

Treeti Kanona Relative

Asrd Ganga Constraction v Lad Comurton Direslor

AW Constracton Puwt Lid Associste coTpany

Keshav Priva Estates Pyt Lid Retative of Directarm is KMS
Sobhagyavardhan Nirman Pvi Lid - felative of Direchar is KMP

Dream Hewres Proivate Lid Relaiive of Directorm is KMP

Banter Flectieals & Flecronics Pyt Ltd  Relative of Director hotding substanti interest,
Pakhi Vincom Pyt Lid Retative of Director noiding substantial infecest.
Omient Pealoom Put. Litd Ralative of Cuechor bolding substartial enterest,

T Diurmmg: the year _ the foliowing transactions were carried out with related parhcs inshe ordinary course

of business:
For the year ended 315t Mareh YR 2015 YH 2014
Warne Tranzaction Penour Amour
Cnn Prakash Bhartia 1)Loan taken 4 5G0,000.00
Hkoan repaid G,129.510.00
FAdvance for Flat bocking 3,500,000.00
Nikhil Bhartia 1jLoan given 1,508, 10,00
2jLoan refunded 157345200
Nikunj Bhartia 13Remuneration 3,060, B00.00 £€0,000.00
Floan takon 5419 00000
3)Lown Fefunded £,412 H00.00
Keshav Priya Esistes Pvt Lid Pilevance refunded 100,000.00
23Advancs for Fiat TEL.000.00
Bentzc Electricals & Blecronies Pyt Lid Purchase 563,334 00 129 834 G0
Sobhagyavardhan Nirman Pvt Lid 1)0utstanding balance { Gr) 920, 000,00
2)Ratud of balance 920 0949.0%
HHcceable 325,000.00
Aart Ganga Constnicton Pyt T.4d 1)Advance: tken against Land purehase 13,800,000.00
Pudvance refunded 21,900, 000.00
Trream Homes Pvi Btd 1 dvance againgt Land purehass 3,200,000.00
o 2% Loan refunded sadjusted 19,284,105.00
2 paldhi Vineom Pt Lid T)Advance given 24100.009.00
S 2} Bgvance refunded 18484 10500
Bt 1)Loan taken 17,200,000.90
.l Zyinterest an Loan 200, 31000

o ..-',:';' 3lLoan adjusted T25,000. 00
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Prest Kanoria Adyance taken againz:t Aat boaking 1,200,000.00

Ornend Dealoon P Eid Frvestment in equily shares 1,000.000.00
AEW Constucaoon Pyt Led 1jloan Taken a5 683,554 Q0

2ikinterest on Loan G608 581.28

3)Loan given 32 845 00000

43k aan refanded 20300000

fPayments made an betial +3.5%3 B4 20

&)Sale of Material 19.278,511.00

71 Adostment on sale of fiatz 15480, 20000
Rajani Bharaa 1jLoan Taken 3582 872.00

Ainterest on Loan 108,583.00
Balences outstanding as st 3%st Mamch
Preess Fanona--or 2,134 058.00 2,154, 058,00
Oent Dealeom Pt Tad-—cr 1,000,000.00 §.800.000.00
Chandan Roy--cr 1.219,000.60 1.210.000.00

The above related pary infonmation is disclosed 1o the extent such parties have heen
tdentified by the manasement on the bastz of nformaton avinfable This 15 relicd upoen by the audittors.

Figurss of Sumdry Pebtors and Sundry Creditors are taken as per books of accounss but nut confinmed
ty the partier concermned In the absense of relevant infornation age wise serregation of Sundry Debtors as per
toeperamant of Schedule VT (s not sivan,

The disclosures required under Accounting Standard 15 “Emploves Benelits” notified i the Companies
{ Accounting Standard ¥ Rules 2006 15 nol cedevant to the Company as infonnad by the ranagement that
retirerment benefits are not siven o the emplosrees of the Company. Thas no acioark valeaion has been
dene and provided by the Conmparry.

The Company does not have transactions covered wider provisions of Acoomsting Standard {AS29)
"Frovisions, Contineent Eiabilifics and Contdingend Assets"and henca no reporing has been made.

Transackon it Foreign carency
Ther2 has beon no expenditure neither any incomes in forelan curreney dunng the year [ Y NIE)

Contingent Liakitities

The Campany has advanced a sum of Bs 120 Lacs for purchase of Land meant Tor Busingss.

A zub clauge in the aggreement states that liability for Ine Caplal Gains Tax |, i arises, shall be
bemed by the Cempany, Thus, thare iz an apparenl centingent liability, an shis account, amewnting
to Rs 16.48 Lacs [ 20.6% on Fs 80 Laos ]

Pursuant te the provisions of Companies Act, 2013 { the Act ) becoming effective o $5t April 2014, the
Company haz adopted the speciked wseful life of its Froed Aseets Gs per Schedule |l to the Act and

conzequenity

i) Depreciation for the year is mere by Rs 2.09 7590

iip Depreciation charge in respect of earlier years amoumting te Rs 20010 [ net of deferrad tax Rs 6214} kas been
adjustad fromn the Retained Eamngs of the Company.

Provicos vear's figures have been rearranged £ rogrouped wharever nocessary,

In beimns ef our report aitached

For WASU & CO. Far and on behalf of the Board
Chartered Accountznts ot Driregkors

Firm Reg Mo315042E

Ganges Gardens Realtors Pvt. Ltd.

Jayanta Basu T /Lﬁbﬁ_m?’ WA
Farner .

Mem Mo: 52710 Liirector
Flace: Kolkata

DatorEcptemier 3,2015
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