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Vaso & Co
Chartered Accountant

Report On The Standalone Financial Statements
We have audited the sccompanying financal stateminis of GANGES GARDENS
REALTORS PRIVATE LIMITED _ ( "the Company “ywhich compnse the Balanoe Sheet as al

al Ménﬂﬂ]‘iﬁ,ﬁw Caatement of Profit and Loss, the Cash Flow stalersnt for the year then encled
and a summary of signihcant aceounting policies and other cxplanatory information.

Management's Responsibility for the Financial Statemenis

The: Company’s Board Of Dinectors is responsible for the matters staled Sectiom 134(3) of the
Companics Act, 213 ("the Act”) with respect to the preparation of these fmancial statements thal
give a brue and fair view of the financial position and financial performance of the Lompany m
Secopdance with the accounting principles generally accepted m India, mduding the Accounting
Stanwlards specified under Section 133 of the Act, read with Rule 7 af the Companies { Acoounts)
Bules, 2014, This responsibility also includes a) Mainterance of adequate accounting records. in
accordance with the provisions of the Act for safeeuarding the assets of the Company arud for
proventing and detecting fraudds and other wrepularities ) Selection and apphcation of appropriate
axvounting policies | Making pedgments and other estimates that s reasonable and prudent:

d} Design implementation and mamienance af adequate internal financial combrols that were
operating effectively for ensuring the accuracy and completeness of the accounting  records,
relovant to the preparation and presentation of the financial statements that give a true and fair
view and are free [rom material misstaternent, whether doe to frand or error,

Auditor’s Responsibility
{ur responsibility = bo express an opinion on thiess finaniial statements based on our audst.
We have taken into account the provisions of Uwe Act, the accouniing and muditing standards and

matters which are requined to be incuded in the audil report undier the provisions of the Act and
the Rubes made there under.

We conducted our audit in accordance with the Standards on Anditing speafiusd under Seclion
143(10) of the: Act.. Those standards require thal we o seexply writh ethical requirements and plan




Wasu & Co
Chartered Accountant

and perform the audit o abtain reasonable assurance about whether the financal statements are
free from matenial psstalement

An audit involves performing procedures to obiain aodit evidence aboul the amounts and
discdosures in the financial statements, The procedures selectd depend on the auditor’s jud gment,
including the assessment of the nsks of material misstalement of the finandial statements, whether
due o Fraud or error. In making, those risk assessments, the auditor considers inlermnal control
relevant to the Company’s preparation of the financial slatemenis that grve a true and fair view iIn
arder to design audit procedures that are appropriate m the crcumslances.. but nel for the purpose
of expressing an opimion on whether the Company has in place an adequale intermal financil
contruls system over financial reporting and the operating effectiveness of such controls. An audit
also includes evaluating, the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Direclors, as well as evaluating the overall
presentation of the financial statements.

We beliewve that the andit evidence we have obtined 1 sulficent and appropriate to provide a
asis for our audit opinion on the standalone financal statements.

Dpinion

In our opinion and to the best of our information and according to the explanations given o us,
subject Lo our note in Note 2 2.4) relating to As 15 on " Employes Benefits”, the Hnancial statements
give the information required by the At in the manmet 50 required and give a true and fair view in
comiurmity with the accounting, principhes penerally acvepted in India, of the state of affairs of the
Company as at 312 March, 7016 and its profit and its cash flows oo thee vear ended oo that date.

Report On Other Legal and Regulatory Requirements

1. As required by the Companies ( Auditor's Report) Order, 2016 ( “the Onrder™) issued by the
Central Ciovernment of India in terms of Section 143(11) of the Acl, we give in the
Annesure A a staternent on the matters specified in paragraphs 3 and 4 of the Order.

7. As required by Section 143(3) of the Act, we repor that:

a. We have spught and cbtained all the information and explanations, which to the
best of our knowledpe and belief were necessary for the purpose of our audit.

b. In our opinion, proper books of accounts, as required by law, have been kept by
the Company, so far as it appears from our examinatics of those books.
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{hartered Accoantant

The Balanoe Sheet, the Statement ol Profit & Loss and the Cash Flow Statement
dealt with by this report are in agreement with the books of accounts

In our opinion, the aforesaid financial statements comply with the Accounting,
Standards specified under Section 153 of the Ad, read with Rule 7 of the
Companies [ Accounts) Rules, 2014

. On the basis of writlen representations received from the directors of the

Conmpany as on 31st March 16, and taken on record by the Board of Directors,
none of the directors is disqualified as on 31st March 2016, from being appointed
as a Direclor in terms of Section 163(2) of the Act

We have also auodited the internal financial comtrols  over financial
reporting(IFCoFR) of the Company as of 31 March 2016 conjunction with our
audit of the fmancial statements of the Comparny for the vear ended on that date
and our report dated 20 August 2010 s per Armexure B expressing our un
modified opinion on adequacy and aperating effectiveness of the internal
financial controls over financial reporting

With respect lo the other matters to be incduded in the Auditor’s Report in
accondance with Rule 11 of the Companies | Audit and Auditors ) Rules 2014, m
our apinion and o the best of our information and according to the explanations
piven to us:

I The Company did not have any pending litigations to be reported upon.

fl The Company did not have any long-terms comtracts including denvative
contracts for which there were any material foresecable losses.

{11 There was no amounts which were required o be transferred to the Investor
Education and Protection Fund by the Company.

For VASU & CO
Chartered Accountants
Registration MNo: 3150425




Vasu & Co
Chartered Accountant

Annexure A to the Independent Auditor’s Report of even date to the members of GANGES
GARDENS REALTORS PRIVATE LIMITED, on the financial stalements for the year ended 31March
2016

Anmexore A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial siastements of the Company and taking imc consideration the information and
explanations given to us and the books of account and other reconds exmmined by us in the normal
course of audit, we report that:

i
2. The company has maintained proper records showing full particulars, including
quantitative details and peneral location of fived assets.
b, These fixed assets have been physically verified by the management during the year
and o material discrepancies were noticed on such venilication.
¢. The company does nol hold any immovable properties Accordingly, the provisions
of clause 3(ii){ ¢ Jof the Order are not applicable.

i) As explained to us, the invenlories were physically ven fied during the year by the
Management at reasonahle intervals and no material discrepancies were noticed on
physical verification.

iii} The company has granted loan, unsecured, 1o companics, and other parties covered m the

register maintaincd under section 189 of the Companies Act 2013

a) The terms and conditions of the grant of such loans arc not prejudicial to the
company s interest

b} Inthe absence of non-stipulation of schedule of repayment of principal & payment of
interest we are unable o make any specific comment on the regularity of repayment
of principal & payment ol related mterest.

¢} In the absence of any stipulated contracts we sre unable lo comment on the quantum
of averdue debts, However, s per explanation of the management the company takcs
reasonable sleps for the recovery of overdue principal and inlerest

ivi  In our opinion the Company has complied with the provisions of sections 185 and 156 of
the Act in respect of loans, investments, guaraniees and SECUrty.

v} Dwring the year, the Company has nol accepled any deposits within the meanmg of
scction 73 0 76 of the Act and the Companies | Acceptance of Deposits) Rules, 2014 ( as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.
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vi) To the best of our knowledge and accordmp, o {he information given o us, the
maintenunee cost records has not been prescribed by the (entral Government under sub
section (1) of section 148 of the Act in respect of Company’'s wervices. Accordingly, the

provisions of clawse 3vi) of the Order are not applicable.

viil (a) The Company is senerally regular in depositing, undisputed statutory dues including
provident fund, cmployees' state insurance. income X, cales-tax, service tax, duty of
customs duty of excise, value added tax, cess and any other statutory dues with the
appropriate authaorities. Further, no undisputcd amoumis payable n respect thercof were
outstanding at the year end for 2 period of more than six months from the date they
became payable excepling Rs 722208/ payable on account of EPF a/c and Rs
7.18,116/- payable on account of Income Tax deducted at source.

(b} There are oo undispuied amounts payable in respect of income tax ! sales tax [
sorvice tax/ customs duty [ excise duty / value added tax / cess, which have not been
deposited on account of any dispute.

viii} The Company has nol defaulted in repayment of louns o borrowings 0 any financial
institution or 2 bank or Government or any dues to debenture-holders during the year.

I%) The Company did not raise moneys by way of initial public offer or further public offer
{including debt nstruments). The Company had taken lerm |nan during the year, The torm loans
which were raised in earlier years and are outstanding as al Yo el as well as those availed
during the financial year were used for the purpose for which they were taken.

¥ Mo fraud by the Company or 00 the Company by its oflicers or employees has been noticed or
reporied during the period covered by our audit.

W) The Company is a private limited company and section 197 is not applicable on private limited
company. Accordingly, the provisions of clause 3(xi) of the Onder are not applicable.

;{,uj In our opinien, the Company i not & Wudhi Company- Accordingly, the clause F(xii) of the Order
is not applicable.

F) In our opinion all transactions with the related parties are in compliance with sections 177 and
188 of the Act, where applicable, and the requisite details have been disclosed m the financial
siatements clc, as required by the applicable accounting standards.

*:m} During the vear, the Company has not made any preferential allotment or private placement of
<hares fully or partly convertible debentures.

¥~} The Company has not entered into any non-cash ransaclions with directors of persons connected
with them and hence provisions of section 192 of the Act are not apphcablc.




wat} The Company is not required 10 be registered under section 45- 1A of the Reserve Bank
of Tredia Act, 1934

For Yasu & Co
Chariered Acooumtants
FEM HO: 315042E

||lI =
Jayanta Basu
Partner
Memb, No.52710
Place :Kolkata
Date ;2 Septcmber 2016




Vaso & Co
Chartered Accountant

Annexure B

Independent Auditor’s report on the Internal Financial Controls under Clause { i) of Sub-
section 3 of Section 143 of the Companies Act,2013 (“ the Act™)

In conjunction with our audil of the financial statements of GANGES GARDEN REALTORS
PRIVATFE LIMITED (“the Company’) as of and for the vear ended 31 harch 2016, we have
audited the intermal financial conteols over financial reparting (IFCOFR) of the Company as of
that date.

Management's Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for cstablishing and maintaining internal
finamcial controls based on the intemal control over financial reporting criternia established by
the Company considering the essential components of internal control stated in the Guidance
note on Audil of Intemal Financial Controls over Financial Reporting issucd by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls thal were operating effectively for ensuring
the orderly and efficient conduct of the company’s business, including sdherence to company s
policies. the safepuarding of its assets, the prevention and detection of frouds and errors, the
accuracy #nd completeness of the accounting records, and the imely preparation of reliable
financial information, as required under the AcL

Auditors™ Responsibility

Our responsibility is to express an opinion on the Company’s [FUoFR based on our audit. We
conducted our audit in sccordance with the Standards on Auditing, ssued by the Institute of
Chartered Accountants of Tndia (ICAI) and deemed (o be prescribed under scction 143(10) ol
the Act, to the extent applicable o an audit of IFCoFR, and the Cuidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Cuidance Note™) igsued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate IFCoFR were
established and maintained and if such controls operated effectively in all material respects.

Cur andit involves performing procedures 10 obtain audit evidence about the adequacy of the
IFCoFR and their operating effectivencss. Our audin of [FCoFR included obtuning an
understanding of IFCoFR, assessing the risk that a material weakness exists. and testing, and
evaluating the design and operating effectiveness of internal contrel based on the assessed risk.
The procedures sclected depend on the auditor’s judgement, including the asscssment of the
risks of material misstatements of the financial statements, whether due to fraud or error.

we believe that the amdil evidence we have obtained is sufficient and appropriate to provide a
basis for our audit upinion on the Company [FCoFR.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s IFCoFR 15 a process designed to provide reasonuble assurance regarding the
reliability of financial repoting snd the preparation of financral statements for external purposes
in accordance with penerally accepted accounting pnnciples. A company’s IFCoFR include
those policics and procedures that {1} pertain to the maintenance af records that, in reasonable
detail, avcurately and fairdy reflect the teansactions and dispositions of the asscts of the
company; { 2) provide reasonable assurance that iransactions are recorded as necessary 1o
permit  preparation of financial statements in accordance with gencrally accepled accounting
prnciples, and that receipts and expenditures of the company mre being made only in
accordance with authorization s of management and  directors aof the company, and (3 provicde
reasonahle assurance regarding prevention or timely detection of  unauthorized acquisition, Use,
or disposition of the company’s asscls that could have a materal effect on the finamcizl
slafements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management ovemride of controls, material misstatements duc 1o ermor or frand may
oceur and not be detected. Also, projections of any evaluation of the IFCoFR to future periods
are subject to the risk that [FCoFR may become madequaie becanse of changes In conditions, oF
{hat the degree of compliance with the policies or procedures misy deteriorate

Cpinion

In our opinion |, the Company has, in all respects, adequate  internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
cffectively as at 31 March 2016, hased on the internal control over [inancial reporting critera
cstahlished by the Company considering the essential components of internal  control stated in
the Guidance note on Audit of Internal Financial Controls over Frnameial Reporting issued by
the Tnstitute of Chartered Accountants of India.

For Vasu & Co
Charteroid Acconntanis
FRN Mo: 313042F

.-
Jayanta Basu Qr

Partner

hdem. Meo: 32710

Place: Kolkata

Date: 2 September, 2016
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GANGES GARDENS REALTORS FRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENT

NOTE: 1

Significant Accounting Policies

A Basis of preparation of financisl statements:

The financial statements are prepared as per historical coss convention and on going
concern basis and comply with the applicahle accounting standards specified under
seclion 133 of the Companics Act.2013 read with Rules 7 ol the Companies { Accounis)
Rules 2014,

The Accounting Policics adopted in the preparation of Financial Statements are
comsistent with those of previgus year.

The Company has elected to present camning belore mierest, tax, deprecizstion and
amortization (EBITDA) as a separate line item on the face of the Statement of the Profit
amnd loss. The company messures EBITDA on the hasis of profit/ (loss) from continuin
operations. In its measurement, the company does not include deprecintion and amortization
expense, finance costs and tax expense

B Use of Estimates:

The preparation of financixl statements in conformity with Indian GAAP mequires the
mianggement o make judgments, estimates and assumpticns that affect the reported amounts
of revenues, cxpenses, assets and liabilities and the disclosure of contingent liabilitics, at the
end of the reporting periad. Although these estirnates arc based on the managenent's best
knowledge of current events and actions, unceriainty about these sssumptions and estimates
could resull in the mumcomes requiring a material adjustment to the CAMTYing amounts of
assets or liabilities in fiture periods.

C Fixed Assets & Capital Work in Progress:

Fixed Assets arc recorded al cost of acquisitions / construction less accumulated
depreciation and impairment losses, if any, Cost comprises of the purchase price net of
Cenval, Service Tax and Value Added Tax and any atirbutable cost of bringing the
assels o 118 working condition for its intended use.

i) All expenditare including advances given 10 suppliers and contractors for supply and
installation of Plant and Machinery and other capital assets. meluding interest during the
construction period if any, arc accumuluted and showr As capiial work- m- progress.

e O fanges Gardens Realtors Pyt Lic, M ansss Gamlens Reaftors Py Lod
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D Depreciation | Amortisation ©

i) Deprociation on Fixed Asscls s provided on Writken down Value Basis as per the useful lite
prescribed in Schedule 11 of the Compares Act 2013
it} Teasehold Land is amortuzed over the period of lease.

E Investmoemnis:

i) lnvestments are classilied into Current and Long Term Investments.

i} Current Investments are valued at lower of cost and far value.

i1i) Long Term Investments, arc clated at cost excepl where there is diminution n value
other than temporary, in which ¢ase a provision is made o the carrying value o
recognize the decline.

F Inventories:
iy All materials and consumable stores are taken as consumed &5 and when purchased..
i) Work in process is valued at lower of cost and net realisable value.
iii) Finished Goods are valued at lower of cost including excise payable thereon and net
realisable valos.

G Sales:

i) The Company is in the business of construction of residential flats for Sales. AL the
year end not all the flats are complets and ready for sale. The cxpenses incurred (
cxeept as debited to Profit/Loss account ) relatable to such incomplete flats are shown
under © Work - in-Progress™ account.

ii) The respective cost of (Tats sold is debited to Profit/Loss sccount

i) Sales are exclusive of VAT and surcharge, if amy. Revenoc s recognized and
aceounted when it can be reliably measured and there is reasonable certainty of their
ultimate collection.

H Other Income:
(her income is mainly accounted on accrual basis, exeept In case of significant
uncertaintics.
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