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INDEPENDENT AUDITOR'S REPORT

'Iiﬁ;ﬂ_t Mambers of

Baengal Shapoorji Housing Development Private Limited,

Mumbai

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Bengal Shapoor]li Housing
Development Private Limited {"the Company*), which comprise the balance shest as at
March 31, 2019, the statement of Profit and Loss (including other comprehensive income),
statement of changes in egulty and the statement of cash flows for the vear ended on that date,
including a summary of significant accounting policies and other explanatory information {The
“Standalone Financial Statements™).

Im our cpinion and o the best of cur information and accerding to the explanatiens given to us,
the aforesald standalone financial statements glve the information reguirad by the Companies
Act, 2013 in the manner so redquired and give a true and fair view in conformity with the
accounting principles generally accepted in Indig, Including the Ind &5, of the financial positicn
of the Coempany as abt March 31, 201%, and it= financial performance incloding other

comprehensive incame, its cash flows and the changes in equity for the period anded on that
date.

Basis for Opinion

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our respaonsibllities under those Standards are
further described in the Auditor's Responsibllities for the Audit of the Standalone Financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that arg relevant to our audt of the standalona financial stataments under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled aur other
ethical responsibilities in accardance with thass requirements and the Code of Ethics. We believe
that the audit evidence we have abtained Is sufficient and appropriate to provide a basis for our
gpinion.
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Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other Information
comprises the Information included in the Board’s report Including annexures to Board's report
but does not include the standalone financlal statements and our auditor’s report therean.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audlit of the standalone financial statements, our respansibility is to read
the other Information identified above and, in doing so, eonsidar whether the other information
is materially Inconsistent with the standalene financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based an work we have performed, we conclude that there is a material misstaterment of this
other infermation, we required to report that fact. We have nothing to report In this regard,

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these standalone financial statements
that glve a true and fair view of the financial pesition, financial performance, changes In equity
and cash flows of the Company In accordance with the accounting principles generally acceptad
in India, including the accounting standards specified under section 133 of the Companias Act,
2013. This respensibility also includes maintenance of adequate accounting recerds in
accordance with the provisions of the Companies Act, 2013 far safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
appllcation of appropriate accounting pelicles; making judgments and estimates that are
reasonable and prudent: and design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the acceunting recerds, relevant te the preparation and presentation of the standalone
financial statement that give a true and fair view and are free from material misstatement,
whathar due to fraud or error.

In preparing the stendalone financial statements, management is responsible for assessing the
Company’s abllity to ¢ontinue as a golng concern, disclosing, as applicable, matters related to
geing concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or ta cease operations, or has no realistic alternative but to
do 5.

Those Board of Directars are also responsible for oversesing the Company's financial reporting
process.
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtaln reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or arfor, and
to issue an auditor's report that includes our oplnion. Reasonable assurance is 3 high level of
assurance, but Is not & guarantee that an audit conducted in accordance with SAs will always
detect a matarial misstatement when It exists. Misstaterments ¢an arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
ta influence the economic deciclons of users taken on the basis of these standalone financial
statements.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

« Idantify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responslve to those risks,
and obtaln audit evidence that is sufficient and appropriate to provide a basis for our opinien.
The risk of not detecting @ material misstatement resulting from fraud is higher than for one
resulting from error, as freud may Involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of Internal control,

» Obtain an understanding of intarmal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)}i) of the
Companies Act, 2013, we are also responsible for expressing our opinlon on whethar the
company has adeguate Internal financial contrals system in place and the operating
effectivaness of such contrals,

« Bvaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by management.

« Concude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence cbtained, whether a material uncertainty exlsts
related to events or conditions that may cast significant doubt on the Campany’s ahility to
continue as a going concern. If we conclude that a material uncertainty exists, we are requirad
to draw attention in our auditar's repart to the related disclosures in the standalene financial
statements or, If such disclosures are inadequate, to madify our oplnion. Qur conclusions are
based on the audit evidence obtained up te the date of our auditer's repart, However, future
events or cenditions may cause the Company to cease to continue &8s a going concern,

s Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactlons and events in a manner that achieves fair presentation.

—
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Materiality |s the magnitude of misstatements In the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasanably
knowledgeable user of the standalone financlal statements may be influenced. We consider
quantitative materiality and qualitative factars in (i) planning the scope of our audit wark and in
evaluating the resuits of our work; and {Ii) to evaluate the affect of any identified misstatements
in the standalone financial stataments,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
refevant ethical requirements regarding Independence, and to communicate with them all
relatlonships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies {(Auditor's Report) Order, 2016 ("the Order™), Issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure-A a statement on the matiers specified in paragraphs 3 and 4
of the Order, to the extent applicabla,

As required by Sectlon 143{3) of the Companies Act, 2013, we report that:

We have sought and obtainad all the information and explanations which te tha bast of our
knowledge and ballef were necessary far the purposes of our audit.

{2} In eur epinion, proper books of account as required by law have been kept by the Company
=0 far as It appears from our examinabion of those books,

{b) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), Statement of Changes In Equity and the Cash Flow Statement dealt with by this
Report are In agreement with the books of acoount.

(c} In our cpinicn, the alforesald standalene financial statements comply with the Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies {Accounts) Rules, 2014,

(d) On the basis of the written representations received from the directors as on March 31,
2019 taken on record by the Board of Directors, none of the directors Is disquallfied as on
March 31, 2012 from being appointed as a director in terms of Section 164 (2) of the
Companies Act, 2013,

(@) With respect to the adeguacy of the Internal financial controls aver financial reporting of the
_ Company and the operating effectiveness of such controls, refer to our separate Report in
- “‘“{Ln nexure B".
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(f} In our opinion the provisions of sectlon 197 read with Schedule ¥ to the Companies Act,
2013 are not applicable to the Company.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations glven to us:

l.  Thereara no pending litigation by the Company / on the Company which has the impact
an its financial position;

i. The Company did not have any long-term contracts Including derivative contracts for
which there were any material foresesable losses; and

iil, Therewere no amounks which were required to be transferred to the Investor Education
and Protectlon Fund by the Company.

For Sharp and Tannan Agsociates
Chartered Accountants

FIrrns Eaglstratlnn Mo, 10998 3W
A By the hand of

'-*-/' Y

[N 1 p

\e @ /] Braj Khot
Partner

Place: Mumbai e ; %
Date: June 28, 2019 ership No.: (F} 037457
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Annexure A to the Independent Auditors” Report to the members of Bengal Shapoorji
Housing Development Private Limited ("the Company™) for the year ended March 31,
2019,

We report that;

L

(@) The Company has maintained adequate records to show full particulars Induding
quantitative details and situation of the proparty, plant and equlpment.

(b) Ac expiained to us, these proparty, plant and equipment have bean physically verified
by the management in accordance with a phased manner program of verfication which in
aur opinion is reasonable, having regard to the size of the Company and nature of its assets,
The frequency of physical verification is reasonable and no materlal discrepancies were
natlced en such verification.

(e} According to the information and explanations given to us and on the basis of our
axamination of the records of the Company, there are no immovable properties held in the

name of the Company.

The inventory of buillding materials, components, spares and construction work in progress
have been physically verified by the management during the vear. In our opinion, the
frequency of such wverification Is reasonable. For stocks lying with thind parties at the vear
end, written confirmations have been obtained. The discrepancies naticed on verification
between the physical stocks and the book records were not material and have been dealt
with In books of account.

. The Company has granted |oan to one company covered In the reglster maintalned undar

section 1B9 of the Companles Act, 2013,

(&) In our opinion, the rate of interest and othar terms and conditions an which the laans
had been granted to the company listed in the register maintained under section 18% af
the Companies Act, 2013 were not, prima facie, prejudicial to the interest of the
Company.

(b) The loan granted is repayable en demand and accordingly, there is no stipulation of the
cchedule of repayment of principle and interest. We are Informed that the Company has
not demended repayment of the loan during the year, and thus, there has been no
default an the part of the party to whom the money has been lent.

(c) There are no overdue amounts in respect of the loan granted to company listed In the
registar malntalned under section 189 of the Campanies Act, 2013,

Inaurapinion and according to the information and explanations given to us, the Company

has complied with tha prc:-';-'lsmns of cection 1BS in respect of loans granted to the parties

covered under section 185, The Company has not provided any guarantees or security to
the parties covered under section 185 of the Companias Act, 2013. According to the

e information and explanation given to us, the provisions of section 185 of the Companies Act,

203 in respect of loans given, guarantees given or securities provided are not applicable to
@ | Page 6 of 10



the Company, since it is covered as company engaged in the business of Infrastructural
facility. According to the iInformation and explanation given to us, the Company has complied
with the provisions of section 186 of the Companlas Act, 2013, In respect of investments
made during the year.

The Company has not accepted any deposits during the yvear from the public to which the
directives lssuad by Resarva Bank aof India and the provisions of Section 73 to 76 and any
other relevant provisions of the Companies Act, 2013 and the rules frarmad thareundear apply.

. We have broadly reviewed the books of aseounts maintained by the Company pursuant ta
the rules prescribed by the Central Government for maintenance of cost records under
section 148010 of the Companies Act, 2013 and are of the opinien that prima Ffacle, the
prescribed accounts and recards have been made and maintained, However, we have not
made a detailed examination of the records,

{a)according to the Information and explanations given Lo us and the records of the Company
examined by us, the Company is generally regular in depositing undisputed statutary dues
Including provident fund, employees” state insurance, income tax, duty of customs; goods &
service [ax, cess and any other material statutory dues as applicable to the Company, with
the appropriate authorities, There were no material undisputed amounts payable in respect
of pravident fund, amployass’ state insurance, income tax, duty of customs, goods & service
tax, cess and any other materlal statutory dues as applicable to the Company outstanding
as at March 21, 2019 for a perod of more than six months frem the date they became

payable,

{B)According to the infarmation and explanations given to us and records of the Campany
examingd by us, there are no cases of non-deposit with the appropriate authorities of
disputed dues of Incorme tax, duty of customs and goods & senvice tax as applicable to the
Company.

. Based on our audit procedures and according o the Information and axplanations. glven to
us, the Company has not defaulted In repayment of its dues to banks and financial institution
during the year. The Company has not borrowed fram government and debenture holders
durlng the vear,

. The Company did not raise any moneay by way of Initial public offer or further public offer
(including debt instruments) during the year. According to the infarmation and explanations
given by tha managament, the amount borrowead in the past by the Company as term loans
from banks, had also been partly refunded as per the terms of the loan servicing agreemants
till this date ¢f reporting, ha_d been used to advance temporary loans to certain entities who
have been returning the same on demand.

=il
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10,

L1.

L2

13.

14,

15,

16,

During the course of our examination of the beoks and records of the Company, carried out
In accordance with generally accepted auditing practices in Indla and according to the
infarmation and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our
audit.

The provisions of section 197 read with Schedule YV to the Companies Act, 2013 are not
applicable to the Company. Therefore, paragraph 3 (xi) of the Order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the Company

iz not a Midhi company, Therefore, paragraph 3{xii} of the Order is not applicable ko the
Company.

According to the infermation and explanations given to us and based on our examination of
the recards of the Company, transactlons with the related parties are In compliance with
cections 177 and 188 of the Companies Act, 2013 where applicable, and detalls of such
transactions have been disclosed in the standalone Ind AS financial statements as reguined

by the applicable accounting standards.,

According to the information and explanations give ta us and based on our examination of
the records of the Company, the Company has nol made any preferantial allotment or private
placament of shares or fully or partly convertible debentures during the year, Therefore,
paragraph 3({xiv] of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered ints non-cash transactions with
directors or persons connected with them. Therefere, paragraph 3(xv) of the Order is not
applicable to the Company,

The Company i% not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934,

For Sharp and Tannan Associabes
Chartered Accountants

Eurn z Reglstratmn Mo, 109983W
E'g.f the hand of

AN T FEhara] Khot
Place: Mumbal d Partner
Date: June 28, 2019 ;/f arnbiarship M. (F) 037457
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Annexure - B to the Independent Auditors' Report to the members of Bengal Shapoorji
Heusing Development Private Limited (“the Company”) on the Internal Financial
Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
{“the Act”).

We have audited the internal financlal controls over financial reporting of the Company as of
March 31, 20129 In conjunction with our audit of the standalone Ind AS financial statements of
the Companmy for the yvear ended on that date.

Management’s Responsibility for Internal Financial Controls
Tha Company's managemeant is responsible for establishing and malntaining Internal financial

centrols based on the internal control over financial reporting criterla established by the
Company considering the essential components of internal contral stated in the Guidance Mote
an Audit of Internal Financial Controls over Financial Reporting [ssued by the Institute of
Charterad Accountants of India ("ICAL).

These respansibllities include the design, implermentation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficlent conduct
of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness af the aceaunting
records, and the timely preparation of rellable financial information, as reguired under the Act,
Auditors' Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reparting based on our audit. We conducted our audit In accordance with the Guldance
Note on Audit of Intemal Financial Controls over Finandial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by 1CAT and deemed to be prescribed under section 143{10}
of the Act, to the extent applicable to an audit of internal financial controls, both applicable ta
an audit of Internal Financial Controls and, both issued by ICAL. Those Standards and the
Guldance Nate require that we comply with ethical requirements and plan and perform the audit
to ebtain reasonable assurance about whether adeguate internal financial contrals over finandal
reporting was established and maintained and if such controls oparated effectively in all material
respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls systam over financial reporting and their cperating effectiveness, Our
audit af internal financial controls over financial reporting Included obtaining an understanding
of intarnal financial contrels over finandial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal coptrol
based on the assessed risk, The procedures selected depend on the auditor’s judgment,
Including the assessment of the risks of material misstatement of the standalone Ind AS financlal
statements, whether due to fraud or error.

Page 9 of 10
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We belleve that the audit evidence we have cbiained Is sufficient and appropriate to provide 2
asis for our audit opinlon on the Company's internal financlal controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the rellabllity of financlal reporting and the preparation of
standalone Ind AS financial statements for external purposes In accordance with generally
accepted accounting principles, & company's internal financial control aver finandal reporting
indudes those policies and procedures that (1) pertain to the maintenance of records that, in
reasanable detall, accurately and falrly refiect the transactions and dispositions of the assets of
the company; {2) provide reasonable assurance that trarsactions are recordad as necessary to
permit preparation of standalone Ind AS financial statements In accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made anly In accordance with autharizations of management and directors of the company; and
[3) provide reasonable assurance regarding prevention or timely detectlon of unauthorized
acquisiticn, use, or disposition of the company’s assets that could have a material effact on the
standalons Ind AS financial statements.

Inherant Limitations of Internal Financial Controls over Financial Reporting
Because of the Inherent limitations of Internal financlal controls ower financial reporting,

including the possibility of collusion or improper management ovarride of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of tha internal financial contrals over financial reporting to future periods are subjact
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies ar
procedures may deteriorate.

Opinion

In aur opinion, to the best of our Information and according to the explanations given to us, the
Company has, In all material respects, an adequate internal financial controls system over
financial reparting and such intemal financial controls over financlal reparting were operating
effectively as at March 31, 2019, based on the intearmal cantrol over financial reporting criteria
established by the Company considering the essential components of Internal control stated in
the Guidance Note issued by ICAL

For Sharp and Tannan Associates
Chartered Accountants
- Fin's Registration No.:109233W

= L o By tH ngd af
- 1 :
! 1.\_\“‘ VA/A _2__'___. =
. IR

1 oG araj Khot
Flace: Mumbal "'?[‘
Date: June 28, 2019 By J

!
.!_

Dy Partrer
. Membership No.: (F) 037457

Page 10 of 10



Bengal Shapoorji Housing Development Private Limited

Balance sheet
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Bengal Shapoorji Housing Development Private Limited

Statement of profit and loss
for if vear cnded 71 Margh X9

Incame
Rieverus from operdons
Cither imenine

Taolml revenoe

Inpenses

Closst of materind corsurmed

tinirenss ' decress in inventaries of work in progress and
fimished ks

Fimnnes costs

Dcpraciation and amurlisalion expense

(ither cxpenses

Total expenses

Prefitf {Los} before @y
Tax exgrense

= L urmed s

- Dacterred tan

Prafin (Lass) For the vear

Ouhver comprehensive income
A lems that will saf be rockasticd w profil or kes (et ol
Lan)

B ligm thar wisl be neclussalied s profa or Joss (nat of tax)

Tedal Comprebensive income for the vear comprizing
prafic { (lass} and Other Comprehensive Income fur the
VERR

Busic wnal dliluged Profie’ (Inss) per share | Rz
{Facg value of Bs 10 cachl

Significant neenunting policies
Motes b the Ll A% financial stafements

I'he apcompmymg nites fnrm an icgral part nf these [nd AS [uncia] stpemens,

A per our-repsr o even dafe attached

Fur Sharp & Tannan davacinies
Chartered Accoundanis

Fim's Repistration ko, [09QEINY
b b band ol

L

donrrency

Indian Eupessin likhs)

Fur thevesr ended 31 Froethe year ended 31

g March 2019 Mirch 2018
Iy [ 8,432 4405 KBil
n 51737 4.74K 6K

23,221k2% i1, 144 48
a 23 3T 1543543
7 I8, 11237 LB, 03,571
2 127148 11091
2 Iha? 19 44
75 1,460 414 #1523
I8,1M47.78 153704
517151 |, 2, 54
1, 15356 4424l
L1805 T
A IFIH. A5 14 45
2h 15.22 304
3
4 - 40

For and om hehalf of the Board of Directors of
Bungal Shapoecji Homing Develypment Private Limited R
M UaIHERER H SRR 951

5 AEAALMM

Prartner %
Memberchap B [F3 037457

Murnbo
28 Jurce 2014

Mabarand Mesal
Niraerar
TR 0164 | 253

=
Moz
- s
Suming Khanns
Dirroiap

[ T ET IS

S
YA D
Yogesh Dave
Company Seoredary

Memmberslsip Mo, U3



Bengal Shapoorji Housing Development Private Limited

Statement of Cash Mows
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Bengal Shapoorji Housing Development Private Limited

Statement of Cash Aows (Continned)
Sor fhe e graded T Mavek 208 fCurrency © Indian Rupees inlokhs)

Mates
The Cash v satenent hos been preporcd under the irdirect msthod as sctout in [slisn Accourding Sturkiord - 7 (" Ind A5 77 hoa
I Cish Fles Stateosnt prescebbed n Componies (Ondias Aceouwing Stamderd) Rules; 2015, natfisd under ssetion 133 of the

Compunes A, 2013

Fur the vear emdel Far |h.|!'}l\h1'l'|’.‘|'h‘l\'_'l:| 3l

A1 March 2a1% ‘Warch 21HK
I Camponents of cash and cssh equivakents
Craals it hind Ay 0.38
With oanks in surrend agcounis 41M 25804
54441 233652

i UChanges in linbiltics arising from Anancing activities, intlisding beth changes arising feom cash Mows and noem-cash changes;

Reconcillintion of lisbilties arking from finencing nactivities:

e hunges as per

y ~ . \ 7
Farticulars St ks statement af won csh ehamoes fs at M March v

consh Mows
Lang - Term Barmosings 1430 43 (253335 - [E7H] 5K
Shir - Lerm hﬁmmln{\_\. 470 0% (104174 . 205294

Tl ot referred abow e o ur imegral part of these Ind AS Financial styipmeris.
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For sharp & Tannam Assecintes For @l on behalf of the Board of Direcsors of (a
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Bengal Shapoorji Housing Development Private Limited

Statement of changes in equity (SOCIE)
for the vear ended 31 Uarch 2052

(a)  Eguiiy shure caplial

Curreney: Indian Bupessin lukhsi

e Amnomd
Bulimee ut 31 Mprch 24107 i ML ATR DA
Changes in equity shure capitol during ghe 200 7- 14 -
Bulamee pi M March 2118 i3 M TE26
Chunges In equiry shnre caplial during g 2013-19 -
Balamee st 2 March 2119 1h. 27826

e (rcher equity

Farticulars Retained sirnimgs Teeal
Balance a1 1 April 2017 (611313} {L6603.03)
Frafit  (Loss) for the year #1444 A4 44
Bulance as uf 3] March 2618 {15, TOR.463) {ES.TOELS)
Partheailars Retainad enrnmgs Tatal
Balfmie ot | fpral 2ETE 115, T9805) (A TREES)
[rofit © sl o the vear SHRTE R 401395
Belange as at 51 March 100 111, 779.70) G117 TR

I'het wocampimying nedes frm an imegral pan o thess Ind A5 Mnarcial stEtcments
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Bengal Shapoorji Housing Development Private Limited

Motes 10 the Ind AS financial statements
frar e pear el 35 Mareh 2009 | Curreney: Tndian Rupess in Lakbs | except share dane and g6 stingd |

Backyround

The Connpany wi dneveporaed an 15 Mowenber 1988 as Milvin vesomens Peivae Limbied 0 Tndss ander (ke Companies Act, 1956 &0
privan: compainy witl Labaioy lenived by shares and keg ae registerad of fiee a1 T Magindos Mosier Road, Fore b mntbai - 401023 The name
af thi Comgany' was chemged 1o Bengal Shapoorji Hoaging Develpmens Privice Lomibed on 2 Fehruery TR

The pperuriens ol the Canpuiny ineluds vissinsction and development of renl eseate propertics. The Compyis comenily devclopmne a miss
honsing projeer in Rajarher, Mew Town Kolksie The Compnng shall be cosstmming 200000 dwelling wnits o Low neecse Group [LIG] .
blediven Income Grow [MIG] and Upper Madum Tnoome Groop: [Upner MIG] types of accommadations st i a mini tawnship siih
feessary mdrasirociure facilites

1 Basi ol preparatien
{al  Sesremed of comipliance
Fhess Ind AS linancial sielervenes bive heen prepared in aecordance with Indian Accounting Smndards (nd AS) ns per the Comparics (Indiyan
Aeonimg Stimibad ] Bukes, 2008 nitified ueder Sedtion 133 af th Cowpanies Act, 20003 (be Act) and pther selevanl peovissms of the Act
The I.'|:|||_'1;q'|.|'|_-.-'a fiiamcinl stercmcis up i md for the weor ended 31 March 2016 were prepared in accordance with b Lnmpnnies
{Apesunimp Sundrds) Boles, 2006 notified under Seetipn 123 ol e Act ard ather relevunt provizions ol the Aei
Thicse lnd AS Fnarecial stalevienis oo B year cnded 31 5arch 20009 Tave boen eviswal by e Ausdis Coomiminces wnd approved by the Dioard
of Crirectirs al their megiings held on 28 Joos 200 Y
Dhetihls or aocounting polickes are incladed n M 3 0 U bl AS Aeicelal sialssnis,
by Histarical cosf e ention
Ihese dnad A5 flnanciul sttements bave besn prepared on the historical oost basks excopt for cerain (insmoial weets wod Nabilies wileh are
Irssincd af fuls vahee.
I Firarscal mstruments medsured o G salue throtgh profit oc loss, (fapplicsblz
2. Firarcial mstruments mzasured nf Fair value throagh other eomprehensine income. 1l :.1]1p|ir:'a|:|||‘.'
i) Fumeticnal and preseniation carrency
Ihese bind A5 - financial smments e peescitsd in Indiun Rupsss: (IME), which 55 the Company's fandtional curmency. All the financial
infantation have been presesded i bndion Rupess (INK Rl ameants bave been iowsded-oft e mearest Lakchs, sxeept for shime dola wl as
piherwise sioed
di L% of exiimates amd julgemenix
I prpermyz Uiese Ind AN fnancial stahiments. minagenent B inade judpamenis edimates and fasumpiuons thar affeer e applicatien. af
wevouating palicies and the reporied amounts of nszeis, Habilities, tnoime ad éxcpenses. Actunl mesalls may differ From Ghee ostinsili,
Esiimaies and sssemptions are required in pacticular for:
= Preterminaticn o the cstimnted usefial lives of tingible assets andd e sisessment as o which components of the cost mmy ke capitalised
Llaefial Naesof sangible sasers ansd irosnpibls assens ane braad on e G preseribed in Seheduls 11 ol the Companies-Act. 2013 In cases. where
the wsefl livey are different trom thae presaribed in Sechedule 1, ey are bused on munagemsen) asiinane, @king o seeount the niture of the
aszet, the esiimaied usage of the aisel e operming cosditions of 1l asser. pest history of rephicement. anticipated techiclogied change:
el terers warrsnihics ard malitenmes supporm. Aasunapiaens gluo resd o ke msle, wehen the Compony meaesses, whetber on asiel may be
capitalised and which compements ol the aost ol the asaet may b capitalized.
- - ] T -'\. -_\'\-\,\.
e * Impairmment test of non financinls assers "
o dssumprions underlying recoversble amount cluding e roovenabiliny of cxpendime on inermalks: -generansd mImu;El:ull: ﬂsm{ﬁ.z
E\E' L] | B



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements
Jor sl vewr wdedd 10 Mgl 250 {Currency: Indian Rupecs m Lakhs , exoopt share dobs snd asstateed |

2

fitf

Basis ol preparation (Confnaed)

* Megsumemenit of Falr values

The Camgpany's aostunting palicies and disclsures require the messurement of fir vales, for boh Gnoneisl s o fnancial assets i
liakalzics. The: Company has an esiwoblished connl frumewark with respect 1o the meassirement af fir values. The finpnce team hns overnd|
n:!-pnnﬁil:iliq.‘ for CRETESEIE all .'i-1|_ﬂ'l.iﬁ|.'i'|.l1|. lair value: mewsun=ments: inchading Level- ] far valoes, and repons directly we the Board of
Direcinrs

Ty repulioly review slenificant unabiservable lrpens amd valustion adjusiments; 1§ thind ety infarmatin is weed o mewsee faie valoss then
the fitemnes mam asscases the ovidence obtaned from the thed poriies o sappar the conelusion thut such valuations meel the requirements af
Ind A% inclading the kvl i the fuir vilwe hierarchy in which such valuations ssould be classified.

Esiimaies and nssumiptions mre required in particular for

Wihvem mimisuring b fidr value of an nsset or a LabblEy, ihe Compesy wsesdbeeryable marhel dita s i s possible Falr suluss ars
categurized todifferent levels inoa fair volue blerarchy hased on (e impuis used in the valuation icchniques as fallaws:

¢ Level |- gquoied ywices Cumadjisted) in aetive markal: Gor whmiical aesss or lahilites,

¢ Bevel 2 inpues caher than quoted pricog iecluded o | eved | that seg chsarvabde lar (he asset or lisbalive, esther directly Giens pricesh ar
indizectly (.2, derived from pricesk

¢ Lewel 5 inguts Giar che asset vr labilioy that aec ton Based oan observabdé market data (uoekseryabbe npust

It the inpute vsed @ eseure the Tor valug o un el vra Jiobility fol] inm different bovols of the fuir valee hicranchy. thren the Fair valug
imeasEirinl 1% calegonsed in its entirete in the sama level of the fair value hicmrchy us the lowest level inpui that & significant jo ihe entire
s ernenl

Higmificoat acceunting pelicies

faxis of prepararion of Teanclol stappnrgnrs

The scoinmting podicles ane ser out below hove e applizd conslsasntly mo dd persels presenizd i Nisarcial siensni unless otherwisg
indicnigd

Going eonpa

A oap A1 Morch 2000, ibe Compuny™s puid-up copital ond rescoves vere s 1450555 Lokhs (2008: s 1057681 Lakhs) and
wafmespindingly, the Company’s necumulmad losses aggregoied Fe TLYMUT] Labhs (2008 12908 438 Lakha) Bassd eo the supgieel letier
received froms the major eharebuskders aned the husiveds plan adopted by the Board of diredors. the Company”s marsazernet bolides tlanr tl
Company will confinoe w0 aperate a5 8 gong concern sl meet all 11s liabilities = they Rl Sue for paymend and consegquentbe will be moa
pesibnn 1 combinue m operation for the ferdseeshle fitume, o realiss its nssets ond 4o discherpe iis liahitities n the nommal eourse of business,
Acardingly, these firancinl statememis hive been prepared o0 a8 geing concern bask and do: nod anelude sy adpsements relating o the
reeavernbility wnd clasilicatson of recoeded szt orto amours & cdnssaficaian of Lshifitics that may b necossany if the entily s unable b
CONEMIES id5 8 ROnE Gamcem.

Currend / Non-crerseny Clasificaton

Current — men current ¢lssification
I'he Company’ presenls aiscls smd liabilitics in the balinee sheet bused an curr=nd’ pesscrren glassilTearon

b Sebvodule 1T bo the At requines esre and Habslities we be classified s cither cument or non-gurreal



Bengal Shapootji Housing Development Frivate Limited

Motes to the Ind AS financial statements
far e vear g 30 Ueeeny 20679 (e Inelinn Rupeoes in akhs | excepl share dila arsd s ataned

k)

fhy

£5 TR

Significant sccounting palicies (Confinued)

Axseis

Acnasset 1% alnssal el s current swhen i satislies che follomirz criteria :

Tl it isoxpected oo be rendised in, or s insenifed for ssbe ar |.'||n::um||Li|.1:1 imn. Lhe enily s normal operaning o cle:
thyir is held primarily for the parpose of being fraded;

(1 in is expeeted we be realissd within welve monshs sfier the halance sheet dae; or
(it 5 cushoor ¢ cash euivalent unless it iz restricred fram being exchanged or used fix etk o labilicy for adens pwelve manihs nlier he

balmnes sheei date,
Current pssels imelude curmsne portion af non-current finsrcial sesels.
Al oher assets are ¢lossifed ns nen<curmant

1 iahifries

A ligknlily is classified a5 currend when 1 salisGes any @ e Gellowing orieriz

Ll it s eprected ti be seimled ing the entity's nommal aperaiing ocke

ih it s beld prlisarily for dhe parpose of beling maded:

(o] e is duc in be seimlad within rwelve montlss after the babance theet date; oo

ol b Company dhss nal haye an peeonditienal sghn o defer sendernent of the Lubility for alessi twelve months afror the bakimos 2hia sz

Current Lisbibities molcle curmn poction of tei-cudrent fonmcial labilies

Al otk lakaliies se classified a5 ron-cument

Al weets and Tubilities have heen clasedfied as corrend ec son-curtent og per the Comgns”s sormal operulng cyvele and ofher eriteris sel ol
abave which ase in neeordancge wash the Schodule [T b the Acl

Chperaiing cyele

Based an The natune af services aed 1he Tine berwecr i soquistion of assets o prcessing ond selr nealisation ie cush and cish equavalents
the Company hes ascerpived its aperiting cocke i 12 muntbs fie D purpese of cusrend — for-cument clissificmion of sssers and liabitilies.

Farameial invfruameady

A financial insirument s sy comimet thal gives mae e s lnascial s of onesntiy and a Omanclal Habiliy or cquiy imstnunsnt of anather
cotity,

wom-derivarive Tinanelsl asseis

A Financial assel &5 §i) a contmciual rght in recsive cash or another Fnamcinl asset; 1o exchange financial assots or inaneal labincs ander
moncatially fvonroble coreitions: (i o a aomeaet char will or mep - T seedcd in the errings own eqquaty inseromssnts and & nomscenivanve lor
vihach the eniily 15 or may be shlipel o reozive o vartahle nuombes ol the ensily's own eguily Irsiromeniss or a derivacive that will or may be
seifled “ndher than by the exchanpe of o fixsl smoant o easlor aonsher fnanciol nsst for & ficed nomber of the wdily's v 2quiry
irstrumgnls,

Recopnition, measmrement amd classification

A fimancil gsset is regopnisad in the bulance sheet only when the Company becoames party 1o he contraciugl provistons 10 (he insprumens, All
(el assers except irade reociavbles are measunsd Incially o iis i value plis, i othe case of o financial asset oot at faer value rough
profitor eas, tEansacion costs that ane directly anribucoble w che soquisicion o [25ue of the financial msgl. Trade reeeivables al the lime ol
initknl resaaimiticm is messyred an their transaction prace 1000 does 100 contain g saenilicant financisg compeaeni.

e Ly classbiies 1 financal &scts Indo @y Anancial aesels measued ar wmartised cost, ad & inancial assels messired o e value
1hr|‘:lu.gh prall or luss (FYTEL R Manavement deterrzives the: chassificatmon o ils Tromcial massels al de ||II|L |:||J' E"fl'll-ll -fﬁib.,"l |III:II1 4, where
apedicnbke, s e fime of eckassatiention



Bengal Shapoorji Housing Development Private Limited

Motes 1o the lod AS financial statements
fear the vewr oot 25 Merah 1040 (L urreneys [ndinn Ruapess in Lakhs | exceps shore dota amd wes stined |

a

dii}

SdTR o L oot

Higmifivnag acceunting palicies {Continesd)
{a1 foancial nssees messwred of nmortised cists

A Npane il asser = clssified aramenised costs 0 beld wrhin g busness madel sohose objeéetive is s @b hold financinl oss in coder
bo el beor conmacieal cash Mivs and B shecomeracrual terma of the Pinancial sesel give riseon peilic daes o ogash fleas thal are sodely
puyments of privcipal and nierest o the privcipal ameont oustanding.

Afber bmidal masurentent. such floenciol wssers we subseguerdly measinsd a1 amonised cos) asing effecive interes iy meihod (EIR]
Aumpriised e s arrive &1 afler akmg il coassderation any discont oF focs of cosis that ee wi indegrad part of the EIR The
amuization of duch mierests forms i of e e i the aaesen of poofin and less, Any inpairnent ks arising from these
isseds ire receamised mothe salemenl ol peelil and ks,

{hi fimuncisl assees measwred af Feir value threogh profit oad o {FVTTL)

This is 2 residval category for classification. Any asset which dio not mect the etiterin for dassification = i armactsed S6l e as FWT]
iz classified as FY T1PL, Finmneiad asses m Far valoe shrough priotin or %6s are measuned i value, and chanpes thereis ane asoognsed
im b siotement of prefitar bes

ilel fimancial fssers medsared ot Fair value threugh peohit and bss{FYTFL ff‘mr-;inurd.r

De-reccpnstion @nad oflseling

The Campany derscopnises s Ganneial fsset whan the comraciun tighis o the sl flows U (e wiset expire, 45 it marsfons e rghls o
peceree he cediraetunl cesl Plows e the Ardneinl essct i a cansaeno o which substanially a0 e risks and sewards of cwnership ol
Lhae Cinsmecial assel s franslerred. Az dikerest i ransReod foancesd asacts that 5 ersaeed or retaloed by the Cospany |5 recognised as o
separile st or linbility

Firancial asseis and liakilites are offsct and the rot amount presenged inthe stalement wl finaneial pJuIiml sl and |.'1'||:l- when, 1he
Comipany hns a legal right to offse the amounts ond indends citber 10 setile on n net basis ar o realise the et and senle B labili
sy,

Sun-derivabive finaocial lxhilisies

A fiancial labiloy B (i) 2 comtrucioal chiagnem o deliver i or anolhes Gnimelal a5t moasdber eciey: ar o cachange (inanzial
instruments under potential v antiveeerahle coaditinns (8) o o contract that will or mey besetiled in the entity's gam equily BISCRITKERIE anil i
a non-derivarive for which the entity is or may be obliped 10 deliver a variable number oF ifs cwn equity instiments; or a derivatie balsill of
may be senled other than by the exchaege of o fived smsant of cashoor arodier finangial gaset for g fixed number of the entity's mam equely
inEIF LIS,

Foecogmivium, measurement amd classiflcation

A financiad Habdiee s recogmisead mbe baknes sheet only when the Company becmmes party o the contrpctuad provizions 10t einment
Ite Company initially recognises debi seourities issucd and subordinoted labilitics on the dare that they are afginated. Al other linancial
lihilitics (inchwding liahilities desipnatod w fair value throwh profit or foss) ure recognized initiallv on che made dioe af which the Company
becames o pariy i the comnciunl provissons of the s,

Vinwregal lohilitics are’ clasziPicd a5 either held av-al fair solue throvgh profit or s e b) oot mmorised cost. Manppement determines i
elmsificatiar ol s financial liabilitics anthe time of inithal recogmition o, whoe applicable, an the time ol seclassiGatim

The Company hns the follewing ponedernvative financial linbilities: Joans and barrewings and wade ond ctber puvables Such Hinanelal
liahilities are recopmised mitially af v eakss plucany drectly aabienbde minsacion coss Seheeouient toiritial recagnition these linsncial
Haabsil il e eesured an ansarmised cost using theeffocnse interesy mothod i

P



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements
S the vewr evlodd 20 Mereody 2000 { Currency: Indian Rupees in T.akbs | excep shore data and as stuled)

i

af

bl

(i)

Sianificant accsunting pollcles (Curifinged)
De-regopniteon amil offsciting

Uhe Coamipary devecogmises a Anmeal Babdiny when s contreetual obligtons are discharged or cmeelled oriexpire,

Finaneinl asses amd linbdlities ime offel and the rel omount presenied o the stement of fnancial positeon when md anly svhen, the
Lampany has o loead right be olTe2] the dmoeunts and mends gither s leon o nel boss G pe realise be assel and see e Hahilin
Simmiimncisly.

Impiairment of financinl ossess

I pecor@e with D A5 109, dbe Comparny: appdies expecied credid bss (T4 mixled for memssurement md recsimsim of il ok
o Ehe Gelkrwing Hreacial assens and credin risk enposane
Finwsctal nsscts thin are debn insimwmenis, ol are neesuesd an anenaseal cost e, ks and bank balance.

Lrede recsivuble. arel mmy conimacrial cipght m receig cash or Ssorkcr finmncil assed Bal nesult Trom CResaciwmns Chas arc wiris the seape ol
Il A5 135

Finareial nssers thil are debil insteuments and are messured as o FYTOCL

At the time of recognition of impairmem ks on eiher (nmeial sees, the Compary daemmings s whether ihere bas been o signifiuni
mereases-in Bie credif 1k sinee i imdiad reeopratien. 1 cred® ek has not ineremed simificontly, [2-monih BOL s wsed o provide o
impmimend Kiss, Meavver, [ ceedit risgh bas ineneased sipgnifieancly, litetinee ECL s used. IF, in o subssquent peried. credit quadine of the
linanecial nssmmenn iepreves sueh tiat thare & tio lompeer o sdpnaficant ireease mocredi #iik snee ticlal recognifsen, then e entily revens 1o
recogsising intpainoenl e allvwance basad on L2=-momib BCL.

Lifeimg ECLsteg the expeeisd enall ey mesilting from @ pessble slefill eveis aver the eapecied Lz ol Oismelal nsroment, The 02-
vapali ECL & o pontim ol the Bilstime 3L wisich resufts froem delua evenis dhal ao possible within 12 msmnths aller the repesting dore,

ECL inpaimment less albsanoo’ reversal i recagnised during rthe period as income! expense in the sistomens of profit and ks Do cose ol
financini asseis messurad us oot amonised g, ECL s presenied i an sllowanee. Dbl the asse meste write-olTereria, the Company docs nol
reducs impairment dowanes Poam the pross caryinge amsurd but is disclesed o6 s carniog amou.

lmjsamrment of nun-finarcisl asseh

hz currying st of e Coenper e fioe-Finasciol sagers and defeeed v assens, are rivissssd an e naporting date i dedemmnine vhethes
there is amy el feanion of invpatmnent. 1 any sich mdetion exisng, (Ben the asset's reoovershle amoun| s esimaled

The reeoverubls armiinl OF an asset or cash-gercmting widl Is the grester of i3 value oouse it Fair valoe Bz costs ooosell [n assessing
vahue inouse e stimeed future cash s ane discounted to their present valug using a prestms diseaunt rate thar reflects surrnt munkel
asszssrents ol e time vedue of money mnd the risks specific to the gl For the purpose of impairment testing, dsets that canral b ested
mdvsdund by are grosiped el inne ihe smalles proap of ssscs that gencrancs cosh mfllews fhon continuing wae tha are danzel independen)
o the crish infhews ol oaber assers o groups of asss ke ~Gish-penerting wnil or Q0.

The Conupimy ™ SOrponiie sRscts & sol penerake spaoale cash infllows, 17 there isan incheation that n oorparsie asset miny he inpsiral Un Lhe
revoy erable amdnnl 8 determined [or the 0G0 o which the pompomaic asset I:rr-_l-:pr@l_:,.

An dnipairmend ks is recogrised iF the eamyving ameunt of oo asser or i UG exceeds iis eilimated recoveroble amount, Impairment fosses
are recognized in the stalemernt of prifil ani loss and such lissed reeogmised inonespectof COLs are ablocated oo reduce the curmving amaunts
wF assers in the Lnit i o oo retd besis,



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements

far e vear ensdleed 38 Alerech 2009 i Curreney: Indinn Rupees in Lakke , excem share dmin and ns staied)
& Signifieant accaunting poblehes (Cnm g el
fef  Properiy, plant, equipmens and intangifly asres
Propery. plane amd squipsen e swesd an il ks aooumalaed deprecanon ad inpasrment oss, 1 any, st emmpaisss of purchiss price
amd gy ekl cost sued ws dutics, Trsighl. Bormasving costs, encetion od cominlssiening expenscs fneamed in bringing the msst 1o s
veurking sonditinn for s inpended e,
Advance paid’ expendiinire incurmed cn aequisiton’ corsiruction of fixed wssets which are neg resdy for beir intendod use 82 exch balaoce
shwel date are disclosed under laans and advances a5 advanges on capital acecant
Intnngible sseis comprise applivatin sofbvare puochissd ¢ develpped, which ae ot an integrl part of the relwsd hardwarz, and arg
amartiscd using the siraight line methed over o partod of three vears, which m Muanapsment's estimale reprasents the period during which the
ceonynie benels will be derived from thair s
Tangible asseis Useful life in yowrs
Comrpuiers 3
Plarst anid muchinery 1%
Elcetrical cquipments and instaBatsans 5
CIffige equipmenls 3
Furruiume mnd lixlures 181
Imtangible assers
Halfware 6
Sl Imvewturies
Drirgil expenaes ke cest of B devekysment rights, site labour ers, maberial sod for project constnacton, profedt manygement consuliansy,
coals far maving b plastand machinesy 1w the sioe and gersral expenses incarred specifically for the respoctive projeet like insuranee, design
and rochnical assistace, and donsnuction owvertreads are aken a2 the cost of praject woek o progness ansd cosl of ursold flars,
Consiruciion malenals comprises buailding material, companenis slomes and spares
Iravenirics ure valued ns lower of cost amd net seadisable walie: Costois deenmined on weighted average basis Mot rindisahle value 15 i
catimpged selling prive i ibe ardinery eduee o Pesinsss. less estimaled cost el compleion wnil edimated sosts necgsary o make the sale,
Tewemiiries swhich. comginse of congrwction worke- in-peogress bs carfiod @ the lower of cost and et realisable vatue, [n deermining the es)
wershiod averags cost metsod 5 used Me realsabke value @5 the estimated sellmy pricem the ordmary cowrsz of hosiness. ks cstbmned costs
ol conmpleton amd estimated costs neccssary b maks the sale.
feld  Revemue recogaiiion

Tl A% 115 - Revenue from § aneesens with Cusomirs:
This stamlard eaublishs 2 single comprebensive model for seaoamting of 1evenae arsmg fnm conlrscls wilh customers, Ind AS 115 wil!
supet wede the current revenie: recignitiom guidence under Iml A% T Constoumion Conemocts and Ind A5 B8R Revenpe. The now standand s
nendatory fur linarcial yenrs commencing anar afier Apeil 1, 2018, The standenl permits ither a [l rerespedtive ora modifed
retrizspective approach far the ndoptien,”

The care prizcipde af Ind A5 |15 i5 based o the five-sgp mode preseribad bn the sondard:

i dikenaaly the commaci(s) with ncustomer

120 sty the perfonmance obligations i the comin

(3 i Petermins e transaction prins

(4 Allocere the ramsacis price s the, performance chligatins in e Qoo

15} Becogmise revere when (or gsi b sntiy saiishies o perfommance ohligaiom -



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financlal statements
far ol yere ekl 10 Mepek 008 fCurmeniy: Imdion Bupess in Lakhs | excepl share datz and as staed )

3

!

Sngnifecant accoumtmg policies (Canimned)

The Contganny dirives nevernae primarity from Salo of flais & poking . The Compary enters ine contmet fagrooment with the ol Totes which
Pz thiz fllomy ing subatanee

alll i legally enforoeable.

hiRiphts to Geads ar Services and Payreent tenns coan ke identificd

ciCalkcerion of Conssdermfion isconsidered probable

clifarties mre commitied we cheir abligaions

An the iveeption of the contract/agrocment with the allotics the eompany detctimines wicther it sailstio perfosmance chlization sl a particular
vime o gvgra period of e,

e Ciomypanmy recegnlscs sevenae only when baer ala it saisfics performamce dhlignizms by mabiog resdy af the Mg avd obeaaning
eompetion certiflcare from the apgroprane authorin. Casomer abtains cocirsl of the Dar o the tine of hsdover or the deeened dage off
peessezsion vihichever B earlier. The comgrny gl cnsunes 101% el isation of Ml aad parking money Belone necagnising reveiis

Ineoime om Bulk Pover Resvene 15 dirctly sssoemisd wirh the seyvenue book g of the M.

“Cniwr Ioesdentel Income

Ferfeiure Charpes ane hioked hased an tbe cuncellation of ils & nelund nfthe maney

Brochere YSale, Soup Sole, [egal Documertation Clarges. Moimfenance Inesine are récognized bassd on the cpmpletion «f sepurie
performosce obligntion of service & besed o the contraet with the cisiomer”

Crviclend imeaime 15 recognisel when the fight o reoene paviment s esiablishod.
Interest income is recognsed an & dme pmpl,:-nll:n hiasis taking inte accotant e ameunt outstuding ewl the nilcrest rese applicable,

Imigresi Imoome om Delaved Favment 5 aceounied o recelp besiz o hooking of oo,

T

Inecnaei-Lax expemse compeses curment i {Le amount ol g lar Che peringd dotermined in pocordames with the imcomesLa by amd dirferred
tax charge ar crecit | reflecting e tox offecrs of timing differences defween oounting incame and tesnble ingome for the persidl. Currenl lax
i5 mersured ab e pmosi ssipeciad 8 be paid o recevened fom ] he @ximion sgharities, ssing the applcable wx rates and tax bows

[leterred 1% 15 recapmised in respec ot temporary diffisences helwsen the carmving amounts of asscis and Tiakalities e fmancinl rgsriing
morpees and the amcunts naod Fee beoption porposss. Deferred t nsee are meemmised for amissd wy oneses, urosed g credits and
dedugible temparary differsrces o b eoent thee & convincing evidence tim suffseion taxable profie will be available agaimt which soch
defered o asser cam be ocalised. Deferred 1ax @l ane meviewad ol each repooting dite sod are reduced 1o the exient et 1 15 no leager
probahle thar ke relawed wx benelic will be realissd; such recductoms are reversed whan the probebilite of fishane texahle pridits onproves,
Unrewcogmizad defered fix assets are reassessd o each reporing dag aml recopnised 1001be extern thm it bis begome prebnble tha future
lasithlz profies will be available npuing which they an be used. Delerred tax iz measured arche tax rapes e ane expecied f be applied o
temparory diffenenoss when they reverse, using fi rites enacted o subsanrvely enacted ar the eporting deke The memsetensnt of defemed
fan relbe he 1y R TR R that swsukl fallaw [on the mismer i whach the Cormpuny expects. of fhe n:p.'_lrting b=, borecaer §ir setlle
e errving ansouri o it assels aod Dighilities. Defemed tax assets and liabilities are ofTsa only i€ o) the Compamy has a legally enforceable
Fiiet ke sel of T currene b nssets apuing correnl tos hobilities: snd b) The defigered 1w asscts and the deferred 1 Lisholities retale uy ineums
txes kevied by the same teamion duthingy en the s toabli sy

Ewrningy pur shire

Uie mishe cdrnings pee alsice (EFS' VS comouted by dividing the el probil atrmboinhbo (o the equity shursholders for de vear by the s vighled
ancrage e of squity shores outRiat=ling during the reporting pericd

il FPS iz computed by dividing the med pralit aiinifhulable wo the oquity shargholders Far dwe vepr by the weighted avengee miumber ol
couiey asd Eilutnve sgquity equivaent shargs custandizg during te vear exeepl whers te résults wald be ant-dilugive

s

- - . -



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements

S st vear ended 3 Ve JUER {Currenicy: Inchizn Bupess m Lakhs . excepl shiare dara and as staied |

i Sieniiicant sccounting poliches { Coaifan ed)

(il Ulperating feosy
Liazes, whers the [pssor ellectively naains substantially all the risk end berefis nrl,'ul.l.'n.:rship, af the kased asseis dunng the lease lermoare
claszified s pperaling |leases. Chperting kease incmme -'cwpcu.dil:uru are I'l:'l}l]iﬁiied in-sistemery . of prefii and loss oo sireight Ine basis aver the
lizmagand term.

il Farglyn mrremcy iransactiens
Transections derwimirarsd in loregs curresey are recorded at dhe swchange mne peevmling an the date of ravsamions Fuchasigs dillerence:
arising on foreign ecchange tramsierion s senbed during the periad are reeogpnizad i e stapateet of profiramd loss of the peresd
Moneturs aswets ound Hahilicles o frcign curreney. which s oltstanding as ol the sear-end and ool covered by forward contrais. ure
translaied gt the vear-cnd an the closog exdhange mvte and the regwhan exchoge diTererces are recammized in he stviement of prodlr and ks
Mofi-mongiary fansien cureney dens ane corred @ oosl

(i Fraviifmny ani’ copfimyercies
A prgiviaiem is recngitlsnd when
v ihe UCnmpany nasa greient ablganon as & rezuh of 3 past cvent:
+ i IS probable har an catBen o resodroes embadyine oo benelivs will ke reguined o setik ihe

choligatian; and

« g reliabke esamute can be mode ofF the aranant of thi -r|h||gp|:inn.
A diselasaie for o cortingent Halsley 1 made when lere i3 o passible obligaion or & presanl ebligatiom dhal mag, ba probalsly will mor
resgquare:an aucflow of resomreis, Whare e 52 0 posaible sbligaion o o present oblipagon the the likelheod of auelow of weeoures |g gemane,
ey o ar deelodune s mod,

) Sowelaray fwvaen dd nad per effeonhe
Ind A% 116, Leases: Ind AS L6 s applicable o Gnencial reporting perieds Beginning onoor afier 1 April 2009 anid reploces existing leasg
aocoyntivg puidaras, nanedy Il A5 17 Lesses, sl AR LS infrechices a single, on-balanee shoct s seeouniting mode| foe ks 4 leses
TeCiEnIbCE A TigB1=0f-tse | RO} del representang 1% righl W use the underbeing nsse and o leae? Iiabillig.':cpresenung ils abligalion 1o waks
Teisd paymenls.
e racuee of cxpenses Telaed 10 fhose leases will chasge s nd A5 §IE eplaecs he operating lee experse (Le et with deprocialien
chiprge for ROA pescts amd inlenest coponse on ke liabilitics, There are recogsilion exengtions for shor=term leases nid boasc of Tow-valuc
ilgmi, Lessor sccounding remains similer w o dhe cunend stamdard - L lessds contines o clussily loges e Onamce or operaiing leases
Managormeni believies husad upon predinsivare analysis that tie impagr of neve Jease stamdand e oot iargaol an 15 inonedpd setemends
Aumendments i lod A5 100, Finanélal bt amemdrmmiz ndating bo the clussilication af particulie pee-poyable lnancial wsbs,
Amerchents 16 lnd A8 33, Borrowing Costs. clurify that the general borrowines poal used toocaloulte eligible barmowing cosis axcludes only
borpivaciings that specifival by Fmance qualifiang asssts than are still under develspmesy or consrmesivn,
Amerchranis todnd A% 12, Income Fosess, clani By thit all ingome L conseqacnoss of dividends Onclod o prwnens an Aoaneinl insmiments
clasificd 05 egpingd s eecanised consisently wily che wansacions hat perenied the disimbotehie prafits = e in prfic or o olhe
comprehensive N of cquity. Furtler Appeidix O, uncestaindy sner income inx tretmenits bas baen pdded e clarif o entitees shanild
redlect brcennletics sver Igodnme lax Insiments, i particala when sssessing the cufcoma 8 (s sabarioy meisht resch with Toll kvnekedge and
anforrsation o il awvere tn meke o examination,
The Campany is currently evabuating the elfecl of this standurd,

ik Divigrest on delayed parmrents af ey

frierest oit delaved payments of ixes saccountsl on achaal e eyt basis, P

SETA



Bengal Shapoorji Housing Development Private Limited

Motes to the Ind AS linancial statements (Comsimed)

ax e 30 Mok 2004

W urreniy Il Bupsses in ok le)

Aday Propesty, plant @ml eqeipmeni
GIROSS BLOC K ACCUMULATED REPRECIATION NET BLAW K
Marticulars As Achlidwins Lred isclins Anat Al For tlic year O ilelotion As ai As ail AR al

I April 288 durimg the year during the vear 3 March 20013 1 Apeil 2008 (refor neete]  allwrdng ihe sear ST ¥arch 2009 50 Yearel 2009 31 %larch 2008

Tangilde nsseis
Lrumpaiters 81K 2T - TS 347 1301 . 5213 i, 5 X136
Plamt 2wl machiners 34,35 - - M35 1.2 1Ru - X400 .M 1523
Flectrical cou peeenis nmd insallations 234 LIRE] . 235 17| il - 3= .01 .8
FUM T Ui esznis ELRR .53 x i, 4 (Y .78 - LA Y ITH
|Fimmifure il fisiuines 11T Al - 1§67 5.54 10X - 16,74 D703 NN
LEDET L 5895 T4 - I, B9 4,5 S542 - 1 3,122 15127 1E®.0

Ahp  Badangible asseds
GHOSS BLOCTK ACUUMULATED DEPHRED LA TI0N MERLUH
Particilar Anal Al [Fedusdsoms A A ai Far the vear  Om debetson A i LT Asal
I April 308 during the vear during the year 31 Morch HH9 [ 1 April 2008 (refer nde)  during the vear 31 March 2009 31 March 200% 31 March 2015
Sarfiwire 1308 13.0% 742 167 - 2.29] L .30
Vsl R 13.08 | 11U 742 147 9,20] 44% B3
Vistul A+R 372,02 7.24 = 260,17 1752 3640 114.21 Vst 1 A1
¢
Ii &
] !I.-l- i
- y ". i
=IH . \‘\ ﬂ




Bengal Shapoorji Housing Development Private Limited

Mostes o The Tod AS financial oatesvents (Conrieaed)
et 31 Mawch TH1Y

44m

d (b

L2

Provioms yenr mavameni

Froperey, plant amd equipmen

16 ey Irulian Bupees in lakhel

LSS BLAW K AUCEMULATED DEPRECTATIOMN MET BLOHCER
Particulors Asai Addidioms Dledw i Asal Asat Forrhe vear U dleletinm A al Ax af Asat
I Aprel 2011 7 doring the yeur doreg the year 3 March H0E 1 Aprd 2007 drcler me) Bunng the vear 51 March 2008 31 Marcch 2008 3 harch 2007
Fampible wanets
Lominpesdicrs 25 30 Y. id - i AH TRAOG 1000 - i1 N 4 LM 2k
Flant und muschinery A5 - - A6 35 1423 LR - L2 1528 8|2
Ebzeericnl couipmenisand instaflomors T3R5 N LR [ nrz - A | .14 LT
UH Tl eguipmenis AR5 3520 - Jeal 0o L2 - L e || 113
Furnsiture sl arunes 1322 a4 - 11,60 363 i.92 - 554 12 il
[ETER! A [[LEE 154,85 — 3 15495 200 1750 = LR | 1S 5148
Imdangiile asseis
- GOSN BLOCK ACCURME LATED DEFRECIA TN NET BLOC R
Farticulies Asal Ml dations L IS BT Asoat Awat  Fortle year Ol dbedetion A al As ol Mg al
[ Aordl HHT durine the vear dorime the vear 31 Mareh 2008 1 Apell 2007 treler malel during thse venr 31 March ZNIH 51 Mardh 2008 30 Mareh 2007
Sasllwnne 1598 . - 13594 497 oS + A2 1, MHi ‘FAHF
1 miml 1] 15.95 = = 13,54 497 .5 - T 1. Ak
[wial A+ [ERE 15448 2 172,92 §7.57 1 . T84 195,41 [
c i _.-' i
Lt 1S II' i &

acprocinbion reliing ey assels eaad Gor dovchogmeca ) ol residensiol progorty ammnting o B3, P95 Gikhs i charpal wossecment of prels md kea, eescver preyious seon giccionn msngling o Bs, 1682 Lakls
1L

i efarpad o inyensoncs.

-

k
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Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements ¢ Confimeed)

vl 31 Ve 2100 dCumeres - Irelinn Rupees in lakhs)

A ar
31 Mlarch T010

Ax Al
3l Mach 2018

A Orther non current assets
{Tieseetived gan consinernd paca
To other than related parries
Deposis 2104 A
Feopaid expenses 1726 2.2
108.31 a7 41
& Income=tax asscts (net)
Acdvanoe o inchmding tax dedscess] i soanae Tor s 1.517.14 R 56
L517.18 6R9.56
T Inventurics
et er e dower o) st and e realinad e valees
Ciisdmuction work In prisres 5537108 4504353
1knmalid fiers 1,936,210 335357
Builchng malerls: comgmreniy anel spores ai sile 196002 2,532.69
5!.159..4_& 172052
Ihe wrile=dnsen sl imentories tn net realisable vinie doring (Be vear amoumbed 162420 Lakhs
(201 E:Rs s 735 85 Lakbsi. The swriesidown of rmvenbecies are mclouded in cosl ol matersal covsumed
or changes in inventones of work=In progress and fnishegd flars
b Trade Heceiveahle
I'rade Receivables comzidered good « [nzecured JATdEH LR18.92
LA14.68 ER AR
AL
Yiay) Cash and cish eguivielents
Balances with hanks in curment sociumnt 543,72 ZE5E6.14d
Cnshvon hand .91 L33
s and <Esh eguivabkents in the sialemwent of cashfoes 34463 Z.3530.52
Idetails oT Bamk deeosis
Bank balane avallable 40 demand  deposits silh snglral maturity of 3 Monihs or kss included onder cash and ash eguivasml
ER ] Bank balances other than Cash and cash equivalents
Bank depoail LRI S 24299
345440 24244
Fed depeesin urader licn B 348448 Lakhs (2008 : 24294 laklis)
Thetails of Bank deposies
Bank deposics due (o meuee wichin 12 monthe of the reporting daees ineladed under
X 18424
oher bemk, Bealanced Deanh
Bunk depodiis due i madure afler 12 mniba o' the neporiing dete ingluded mmiler . o

CRher man-currens asscis

-

< w1 ey o r L



Bengal Shapoorji Housing Development Private Limited

Motes to the Ind AS inancial statements (Continged )
as af 3] Wewely NeiQ

ey Indian Bupessin nkhs)

Awoar Azl 1]
31 March 1Y ‘iunch 24018
L1 Lamy
Ve e ind paniaidilapgd gl,.wn'.l
la related pemy
Imercomisle deposits (repayable on demand )
= Rlug Ribimd *roperties Privow Limied 1 AHSHT L1
-Heghpaitil Propertios Pavale Limits H %54 4.3 10
- duxkali Devebapers Privage Limined 4.5158.58 2B
- Shupoori I'.h:'.-n:lu|j||'u:=.:n: Managers Prvis: Limited ( Former |y Eneawn a0 Laoaive 7907.23 T30
Propenies Pravare Limitcd)
-Arehnic Propertics Private Limited IHAHY DL R e
-Mideage Propemies Private Limined 454985 151 0
-Sueny View Esates Private Limived 4655 e B 1]
Meridian Enterprises I.163.24 3300
= Supra Warshousing Private Limited SRl Bl
-Flamboyant Developers Private Limied T9.10 -
-Delphi Propertizs Private Lirgited n5e.1] .
Meriland Estate Private Limited dnl 12 .
-skyscape Developers Privae Limited TR -
wriinmai Praperties Limited J1.50 -
-Honeho Properties Limiiad EE(H -
Huapur Premi Builders & Develapers Private Limited 1150 -
-steppe Developers Privaes Limited L -
-Faikar Beal Estates Pravate Limied .21
3. 74197 FL6TE 50
T wifier tham rebaied partics
lestercommme Bepodiis (repavable oo deimand]
- iullng Consulancy Senvioes Privine Liosioed ATTLT 734460
LIRS I7. 745 .60
34 464 76 4 o
11 Crther Mnancial assers
Al cieed, Codtsiierdd S
Imfiere=] eceivahde an intercorpomes depasite
v relaned parties £286.210 20371
- filher partics 3177199 1754 .45
Iracres e vahie on (Teed deposiis 1796 .37
b receivables (1 333
H A5 aLnhlg Th
12 Crihier current assels
{ Uerired, comvidered goud)
To related ponikcs
Mlishilizativn auvamss w sup pliers ard somraciors
- Shapoo i Pullonji and Company Privace Limied 194557 274181
Fir partics stlecr than related parties
Irepeid expeises S04 Tl
Sobibistics advamos e suppiiers sl conlmweiors 105224 147N
Mulvanpce by comtroctons 105492 21453
e Al gzt Prospective Busitess 19045 -
T AGRT Rerveable® ;ﬁ“ s B 552126 2.306.20
éf v ey L423.72 720541

*Mie | GST Reveivahle melndes dmourt of s 183648 Likhe witish % nat refld |._r1.n1|.lfrﬁ‘3-l 'rEﬂrrn- since the pazmert of principal dod i

wig nol made 1o e vendor s an 31 Manch 2019
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Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Conrinued)
ayv @ A5 Mereeh 2R iCameney : Indinn Bopes: in lakhsh

i3

RN ] Agar
31 March 1D 31 Mawch 20148

Share capital

Amnthorised capital
TH RS A0 200 & 26 0 (el b equitysheres of Bs 100 coch Tl A4S0 2 495 00
20k 240 1K 200 Bisdesmable preferstivs shargs af s 1k sigh i fd |
4 KR (20008 4800 Vnckzsitied shares of B 100 @@l 4,510 B0
Issned, subseribed and paid up
26,40 425 (207820, E 6T equity shares of Ra (00 esche Dully pad-op Tt A1 63 2640163
Legs: Shure 155 expensed (24.37) (30,371

26,578, 10 2637530
Reconcillavom of the equity shares sutsiambing a8 the bepinning and s dhe eod ol ghe eeporting vear

HE R 18

Equity shares of Ks |HEgach, fally palil-up S o shares Rupees M ol shares HRaipies
Sharis an the begioning unc end ol the ves 240,625 -1 M 15400 52% A0

REghis, preferences and restrictinas ottached i cquity sharcs

The Cowspany bing 0 sinple lass of wquay ihores, Accordingly, all equity shure: rank wqually with repard w0 dividends ond shiee an the
Conbrpany "% retidul ceenets, | he veplity shures wee entithed o recesve dividend as dedared from time o lime ofter subsect 10 ol dindesd 1
peelerence shursholders. The voting rights of an squiry sharchalder om o poll (noe on show af hands) are in proportinn ba Hs shere ol the peil-
ug =quity capital of the Campany. Voling righils casnne b sxeremed in respect of sharss g which ura ol e sther sems presenthe pancable
haye nail been paisl

IPrilume 1o pay any ameare callsd up on shares mye lead se lrleituze of the sharcs

O winding up ol ke Campuny, the haldes of equity shares will beeniited 1o reeeivs the resalieal assss of i Company, remameng aiier
desibwaicn of all preferential aomams in proportion ot b ol Gy shaes hll

Shares beld by hobdingfultmate holding company andior their sulsbdiarles/assocmnes

ZIY el E
Mo of shares Ameunt Moo o ehiancs Amedind
Equaty shares of Rs 100 each. fully pald-up
Spring Developers Maueios Limned, the Holding comparmy b e T 21021 201121340 211121
Shapaarji Mallonji wnd LCornpaoy Privade Linsied. At £3 44) 3K 2388 33 00,323 520
ety oo a8 Shoecarfi Peflomt ared Comepeeny Loeitec)

Uhetaibs ol slearelalifer bokling mod (han 5% sharcs us al e yoar cod s a8 sel out Delaw ;

i ] B i E B
e nf shares Y i lifing Sy ol shares e huldirg
Figaity shares of Rs 190 cach, lly paid-ug
Sprime Dovelopors Mmnitius Limived, the Haldirgz company T.01.21. 300 Hiv 120,500 HEE
"rﬁh-:h'":n:'[u Fallenji and Cimpany Private Limred. Acssacial b [ 13 SIH0.325 —F—tﬁ ]
LR o
el o @2 Segoorh Piflon sed Coorpernpe Loniied) 1e.;-:_t" e
i [ g




Bengal Shapoorji Housing Development Private Limited

Motes to the Ind AS financial statements (Contined)
s o I Wervh 2@

CMher equity

Coneral peaerve
At the commereerrent and o the end of the year

Heinined earnings
A e commerseinent of 1he vear
Wt | Lags} far 1he vear

Tatal of reserves and swrgrlus

Man=current labilies : Boreowings
Term lnun

= The South Indian Tunk Ciniled
= The Shamran Yilhal Coeoperniliyve Bank Limiged

Details el secariity and repaymenl (erims:

U amercy : Indinn Rupeed i lakhs)

Asat A

51 %larch 2019 31 Mank 2018
1, Hi¥ 1.59

{15, RiM),8-8) | R AN D)
10805 24458
(11,7159, |15 B0 5d)

{01799, 70 (E5 70800
2A47%.3% TE411
123%40% EREE R
3T1R0 ThA%142

——

Torm lean from bask repeesents: conseetium Factliny agecement entered in the previuuy veur with ihiree banks « the Ramakar Bank Lemited
[RHLY the South Trmdien Bank Limiled und he Shomn Vietil Co-opevative Bank. BBL will provide with g lending facility of drop line
wrerdrnft and the ether fan banks will provide ferm Wan Facility 10 the Company. The term lears shall berepavable in guarerly insialment awer
12 guarter sarting frem period of 27 month from the first disbursement Le repenable from March 2018, Trieness el 63 Biac mne plus 133000
b servioed an monthily Bsis on e s werking dav of the moath, Dviseest oy bank cosrdral? Bedng 115012, 10% p.a2

Thae seern bostn 12 secuncd by pan- possu fiese eharge on Phase 0L progecy lind 1enure %3 oeres) and buildings to provics o misimag secuey
cover ol 1,755 o all times e Do eanstandusg ety onoant ar zay fime dusing the femse of the Faelity (ineluding present end futere movatde
fiwecl sssal aned current asset). Alse the ussociale Company Shapsara Pallomi and Compige Privaee Lioniosd has prinsled. a reyelvng Dbl

service reserve oot (DS EA ) pusmsieg

Trade payahles

Uranide pupen bles swsards ool purchaced and semaices receaved
Mlicra and simell criterprisas | Befor noss 285
SRS

RT3

TEIE]LTh

BT

TG Th




Bengal Shapoorji Housing Development Private Limited

MNotes to the Ind AS linancial statements {Comtfnaed}
ag ar #1 Veavedy 3079 [ arnency | |mdian Bupees.in lukhs)

A s nk Ao
3 Maorch 119 31 March 111K

17 Current: Other financial labilities

Lurrenm maheeihes of Kie-1erm debas a6l 50 2EL1.50
Crherdraft Fagility from BBL CRefernoi 13 above) I ARLE 4. T30k
Larpus and ather depostis received (rom cuslomers GHY. 15 S0d.11
Retention oy pavale 4,71 i
Aursnint refundable foarsuceessful applicands S04 iX1F
Applicadin Muney Fending Allikmeni [ 254,04 .
Chbver pavabics 27462 0.01
Frvnble to ¥ew Town Housng Souiety 18639 46740
Short Term 1CTFs SHRI -
1752114 ATSLTh
| Other current liabilitics
Addvamep reccived frpny cusbeners TTATLHTY BEATH
Pros #ion for income b |.555,02 LGT.Ok
Stunreey ducs pasable® 37141 2039
THEABL 1N EERIT Y

= Seamtory dues pavable are s the oature of icaiw-tay dodikied ar source, labour
Cesd. ey L, works conbrel L and goods e gervice ax,

=
T— T
ulhitT e et PR RS
2 & P e -
i .l'::~:. ] T ﬁb
1y =y G 1
13 1
| = =l
3
: i, e
. o !
. Wmas 3 i
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Bengal Shapoorji Housing Development Private Limited

Motes to the Ind AS financial statements (Continaed )
fer e eer eneloel 31 Uawody 2010

L rremes

Indlinn Eupeesin ukh=)

Yor the vear ended  For cheyoar cnded 3§

31 Mbareh 2019 Mprch 2018
1% Revenue from operations
Income lrom =abe of residential promises
Lale of Naia [T, 32004 b.62203
Sale of Commereiol Space - [6. 4
Oirher aperatiag revenise
Income from leeal documemintion charges U725 4576
Mabenives: unsnns 115,83 R
Birachur: snles A Dk -
Bl s L i as. opemating. medens 1ikg, 3 141 flk
TH.A43,U2 i BUE_RD
&y Other income
Rutewesr oy hank depasi 15,53 1433
Enleredl inoome om misr-corparale deposils S0 0.l 4,922
Pl on sdle al invesiments 1.7 579
Miscel limenuss income AT.d4d ol 5
ik o discounting of retention meaney payabis . {2543}
507637 4,148 a8
21 Cost of materials consumed
Tuswomtony & constction maierials s the begining of the vear 1A 1:330.31
Add: Purchase ol maerial 4,741,773 E.512.4]
Less: Inventory efconsicuction malzrials af the end of the year IS, 12 kT T
1 550625 T.7HEAIR
Lomstruction cosis
Coonntrpeiinl payaent (R ] 13,983 45
Prafisstonal fues and techoical fees 91.Th 124
Crlicr iposses 237 [ ER0 G0
[ 17073872 | R
Tatsd cast of materlsl consemed (A + b T2 389,07 15 435 43
2t {Inerease) decrease in inventories of work in progress and
findshed flats
Cponing stock of constructiom wirk inprogress 4584153 2R 225412
Redverion i Opening constmgtion work i prognss i I 70.50)
Cpening stock ol finished Nigs 335357 E AR L
o111 9. e e B
L Clasing slock of oonslroction wirk in prrogress 337407 41 843 53
Less: Clsing stock of finisbed flas b2 3. 210 1.3353.57
» TR TE 7,309,327 49,190 KK
e S 2
o i (8.0 12,37} (1064357}
& e
1=l @

SETH "‘h"



Bengal Shapoorji Housing Development Private Limited

Motes to the Ind AS financial statements (Continoed )
S the pear eacled 310 Aarch 20019 fCnrrerey | el Bnpees in lakhs)

Forthe yvear enaled  For the vear ended 3 1

51 Mareh TR Blarch 2018
23 Finance costs
Oin long term-loans 101,74 23444
U Bk overdrall 171,71 1303
130845 3 10%E
24 Depreciation snd amertisetion expense
Peprevidion an Fropemy, plant and equipimesi My |45
RN 14,
15 Oher expenses
Mninierarie expensss - bulllmg amd infiestruehire 166,54 2
Lisase merttul [refer noke 29 55,52 4455
Rntes and finies 1Lu 2.4%
AlveittsemenT cuponses 349107 f 115
CIfice monagemen expenses Lz 19667
Prinmng ad statimeny .50 .43
Fepairs and maintenncg ox PSS
- Building T | 78,36
= Muehinery .4 4.7%
= LIhers 0.5 (.6l
[nsusmice charges 0. 24
Travelling drad ciryevaing ox e +5.51 AbIE]
Mk cliarges 0,28 325
Legal, professional and other foes TR 143.4F
Buasineay promolm oxpsasscs e b I8
Pt o audinoms ecliding poods and scryioe Ty /1 sery o T 2 2y
{zelar bekrwd
Communicetion cliarpes 7.54 44
Filbng fees and stamplng ¢l ps: 0,04 (P |
Revcurity expenscs 0,60 (RN
Latery expenses 93.1% -
Mivesllunesius expemsey 174,15 152 k)
1 A4, 04 21572
Paymene te oudiiers’ {lncluel Inj;_ eodils and service 1)
s aucimr
Statutsiry auchil ] 310
P e li 0,75 (14
Ole =eryives 1.05 i
Reimbursemere of oul of pocker expenses 0.5 2
TEE .21
Cowsd pnil sefve iy 141 I an
W15 a5k




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements ¢ Conrinied)
fene the veme eaged 3 Mareh 20019 (U urreney Inddeary Blopsees in lukhisd

1

Eurnings per share

Thae cabevilarions of Jss meribotably to equicy shirehalders and welghied avizage number of Guine ahares cutganding for the purpose of bazic nnd
diliied esrnings per shuare wre ws fallowes;

31 Mareh 201F 31 Manch 2088

Ravie earilings per thard
Prafid ] cssh abtribuiable o equity shareholders {40 401805 Eid 4K
{mlowalatinn q.l'ﬂ-'-righm:l sverage member of shoros
Paumer ol syuity shames sl Lhe baginming S enid ol the year 26401025 20400828

Weizhied average number of equily shares peistanding dunng e year

1 1 435 T64006T5
| b g clide af seue of shares)y (I3 1L

Basiv anal diluted carmings per share 7= AB) 153k 1.0%

h)

I8

19

30 March 2012 i1 March 2415
Cuontingencies and commitments

Condinprnrics
Clninas agam 1he compeny mot nekrowledged 7 debis . .34

Ml (2018 The Company had recedved nitice Of Cremnid uncler section 156 of Income-lax Acl.

184 0, Bor the ALY 200 [=X012 af Be 1,38, The Company hes evatunied the basis of the demand smwd
i af opinice thas there 1s e ta pavoble: The Company has fled the appesl and same is panding
bl Dty Conminudeslomer of Tngoine Tis Ce-3011)

Capltal commbitmens

Estimated amount of santracs remmaining o be execured ard mof pravided for 16I52H] 58,020 34
inel of advancest

It Compiny 5 cumrenily engaged in desvebapment of abiss bousing praject m Ragarhar, Xew Tovws Kolkata and the Company is resparsible for
oonstracting 20.4100 dt';n;lling units in Laowy [neome Lirnpp LG, Medaumy Ingome Geouap | MG and Lipper Medium Incame SGroup | Upper MICH]
mpes of acsommediaitions s in g mind ownship with necessany Infristrociure ([ellities, As ondare the Comgpay has compléled! is in the process
ol completiing 8738 (2008 90430 unils auE. of the s

Micro and small enterprises

Plpeler tye Micre, Small and Medivn Esemprises Development Ace, HEIG ("WSMEIY] which enme nda Farce from 2 Ockoher 200K, cerlain
disclesures are peguied m e rrerle mebdimg 1w Sbem, Small el Mediuey coaernecs, O othe besis o tie infermstion o recoads available with
the maragemst there oo no sastardiog dies dpeevaous saar @ Wil e the Moo asd Seall enerprises ai defined o the Micra Small and
Medivm Emerprass Devhopment Acl HiH

Operating lease

Tt Llomparny has alsa takoen o commiencinl property an non-cacellable opernting lease. The Futore mitdmum loasa payments in respaet of 1his
prqessy usom 3 | Murch 2019 63 56 Follews:

Lessc Paymemes 51 Mareh 2012 31 March 2018
Mot later than cne year 2529 9.2
Later thim ene veor B nat laber Chan Fre yoars 15114 21821
| Euiner then five VRS e 17247 124,84
e

Fovmenis of leass remols during the ven AL L4 8% qu. 5%




Bengal Shapoorji Housing Development Private

Motes to the Ind AS financial statements (Comtinged}
Tor the Lear encled 21 March 200%

0 Related party disclosure

Refated porsiey

{Curmency | Indign Rupees in lakhs)

Pardes where oambod $oss

Lima Haldling Cainpsiy
Halding Company

Lnterprise hoving suhstantiol mlerest

ommpany under comnon oomtral

Silver Hoklings Muouritius Liomited
Bpring Dhzeedopers Mouritius Limbed

Chefeer redisied paedies with sifsom frarsseen hove beer seken place dweing fe yoor

Shupearji Pallong wnd Cempiny Pravaie Llinded
e ry ke e as Slapaes! Pallor)l and Compomyr Limiiec)

Bhupoarji Pullong Dyvlepment Maosgers Privaie Lingied (Formarly
Encrwn as Ducrative Propectisd Private Lisnined)
Highpoinn Propenies Frivate Limbes
Flamhnyant Dreyvekipers Privage Laniod
TavLali Developers Private Limied

Bl Riband Propertes Privale Linuled

Supra Warebousing Frivass Limbted

Burmy View Estates Private Limited

Manjri Developers Private Limiied

Mlikage Properties Privie imited

Wlonidian Ertorpeises

Archaic Properises Privaw Limited

Dedpld Praperties Privake Limiled

Wl=nland Estates Frivate Limited.

Flareat Invessment Private Lomited

Skysemoe Developmonl Frivine Lisisd

Toyy il Shapasai |l Hisising Privaeg Limiegd
Strunmal Propenies Limied

Honche Propertics Privase Lamdied

Sngnr Promi Buiklers & Developers Private Limited
!':h:_-p;m Mevelopers Privale Larmed

Empower Builders Frivabe Limibed

Patcer Beul stk Private Limdied

Farvul litzrnanonad Privage Limited

SETH ol
el




Bengal Shapoorji Housing Development Private

MNotes fothe Ind AS financial statements (Cortfned)

S phe pvaie porloel 2 Mareh 205 ¥

30 Related party transaction (i ed)

[Curneney | Inclian Rupess in lakhs)

Enierprise having

Ciumpany onder common

Tuwlal
S, Mo, Particalars substnndial inberest con bl %
A MR o Rl TE Iy B
Teanszaciens during (he vear
| Project amil (41ice MAansgement £5penses Toanyy 1423 56 - - 2,149.29 142554
] Fropec! muemangment cansieltancy - - . - - =
I Loge wage charnges - 24 - . - n.24
L8 Frofessional fee paid {Khavfarp & - . 43, |4 - -
L} Erunal stuivgic suppurt seryice 15.0% bt 4] | - . 15419 AN
VI Work contracs 535250 &d12al - . 5.3ALSD b.01 26
VI Traveling epenses (Forvel) e 575 33T L] 9,27
VUL Entir - corparats depisil given
Shiapoarl Pallon |l asd Coogpany Privar . ) ) R i
Liminzl
Shiapoarji Fallemyi Doveleguesi Marsgers
Privat: Linvied {Fannesh kaowi s - . BARTGE TRRALNG 5,537.65 17.38E.00
Luerative Froperties Trivate Limiwd)
High poivl Fropetiss Privak: Limded - = 460554 1.122.00 468554 L1220
Flmbayaen Devehipers Private Limied =+ . 1900 T .
Juykali Dovclupos Privigs Linwicd - - F4.733,55 ThEEan 1472038 L65EDU
Blug Habind Propettics Pravone Lis ined . - 7MY EELRIE 4T6.EY RELD
Supra Wesehousing Privede Limiied . ERRIL - 15,141 *
S View Estncs Povane Rimdted - l.685.21 12.534,50 1,488.21 1153650
Mileape Properties Frivate Limied - - 32449 A J14.54 2
Meridian Enerpriscs - - 673,24 545,00 6735.24 S50
Archuaic Properties Privaee Limded - 13349 S0 Ailk I35 S 1
[iclphi Propenics Private Limicd = 63421 636,25 -
Murlimd Esates 'eivale Limited, - - il 12 4118 -
Fliseat Iivesstgient Privaee Limoded - - 1489 1657 -
Skvecape Developnweni Meivate Limited . - 21007 ' LALIR -
lizwwille Skapoorii Housmg Privite Limited . - AL AL =
Mrsiirest T'roperts Limited - . 3150 1540 -
lEnchy Properics Privaee Limaied 2 = 250 1] .
!'u-xgl.r Fremi Builders & r.h:-mlqwr', Privabe: . . 13.50 L850 .
Lirnirgd
Bnip e Dherveloperrs Private Limiled - - |6 .64 2
Fwpaver Buikders Prvate Liomred = - 1, Bl = 1,101 -
laikor Bend Fstates Privats Limited - - 121 . 121 -
- - 35.557.13 35,6850 1548711 AS4500.50
-"r:-“-‘-"' - 5,
L ek
Mot )
=t 1
= g f




Bengal Shapoorji Housing Development Private

Motes to the Ind AS financial statements (Contlnwed]
fow the vear ended 38 areh MY

Helatrd party transaction (Coniinned)

[ mrrencs

Indinn Eupees in bkhs)

Enterprng having Company wnder comimasn Tutsl
Sr. M. Farticulars sihstantinl interest coniral
2819 IivlA iy I0EH RN I g
I loder - corpoeste deposie eef nabed
Shapoardi Pallangi Digvelopment Manapey
Privare Limized (Femmnerly bnownas - 11, 744.43 STI0ED DET4E.43 S VR
Lucmstive Fropeties Priviste Landied)
Highpoinl Pruperiies Prvaie Limaed - GO H24LIHI ;
Juskali Develspers Privie Lisited - 13,000 00 IR0 13004 23
Supra Wirehnizsing Prvaie Limived - Eoi 0 - Sl
Sunny Wiew Esttes Privies 1imisl - LR RN | 432500 509516 4825010
M Developers Privale ©imited . 1440 - I1&.010
Milcage Properics Privane Limised - = 11300 . 213040
Merednn Enterpriscs - SO0 S
Floeza Inyiestenent Privae Limdicd - 1657 - [e.57 -1
Bkyseepe Develspment Privade Limiked - F9.00 - L AL o
loywille Shapeari Flowsing Private Limsed = 4, 00,0 = 4 0L ) 1
Hemeho Prapertics Privane Licsibed - 4.5 . 4.5
FEmpower Builders Private T.imited a [ LRI - U0, M)
- Jb %566 035100 3646k LOES LA
Emterprise havieg Company under common Tutal
Sr. Moy Particulars substamikil interest clintrnl
() g Xl ZilH pLIT G 2018
X Imderest income of the year
Shapoodi Maflenji Deselopment Manogers
Private Lamied (Fommerly ks as - 1419872 124712 AT 1.24%.12
Lucrmive Properties Privane Lindied)
[lighpomt Praperties Privawe 1imiled - TS 16144 a0 Al 44
Flanborant Develapers Privige Lisied - i.A4 - 154 -
Jaykuli [revilopers Privabe Limied - 2500 fi4, 78 SI5.TU 4. TH
Memjri Devekapers Privags Limited 145 - 43
Bl Rikzwl Propedies Private Tomilel 0315 B1.32 16508 135
Supra Warchousog Privace Linned - 44,57 RZA0 44.57 B2
Sunny View Estutes Privene Lamiked - Lk B 443,30 51Y.52 4433
Wdemge Froperties Private | amited 19,78 R +0.7H T3
Meridian Enterprises = 10487 2 B4 164,87 R
Archik: Propeice Prvvans Lirieed - 51,29 13,32 3.2 .54
Cxdphi Properties Mrivae Limived - il k4 G005 -
Pderilesd Vstakes Provade Laimited 46.4] A4 -
Florea [wvestmeni 'ravati Licnied 0546 040
Skyvseape Development Private Limbed - 2461 46|
Taywille Bhapoir s Howsing Frivae Limied - 8.0 5l
Mruinmai Praperiizs Limied 2.26 L6
[ancha Propertics Prsvate Limised [LR1E .05
Hzfgu.r Premi Ruildess & Develapers Provaie 0.4% 0,28
Limited
Stzppe Drevedopers Prisabe Limided 0.013 0.3
Emperwer Bunlders Prioviate Limaled = 6.24 .14
Puikar Real Eseaiee Privane Lismisad - e NI - .03 2
- e it 345321 2.30%.14 145821 1A 4
FEr &



Bengal Shapoorji Housing Development Private

Miotes 1o the Ind AR financial statements (Confinaed)
o the vear ended 71 Liaeel 2609

0

Kebared parry diclosure (Copfinredl

(Cvrrenes « lndlan Biipess m lekha)

K, Ma.

l
11l
LA

LY LY

1]
1
v

¥

Farscularse

Tramsactions disring the vear
Imtur - corpurnte depost taken
Imter - corpuirare dbepaser pefieniled
Imierest expenses of the vesr

Gudramiee given o KL an bekalf of the
Ul iem .

Balapces with rulutec partiox

Trabe maymhies

Regention Maoses Pavahle
Mushilzution Advances Ciiven Balumce
Trabe Receivahle

(¥her Asadvances Giiven

BT Cxiven Chaistaniling

Shapoorii Pallomii Developmen Manggcrs
Frivate Limived | Formerhy knowis 15
Lcrative Progerics Privace Limited)
Highpsainn Prooeries Privage Lendied
Flambevam Developers Privane Limited
Jayksh Developers Privige Linmied

A Kibund Propertics Peivine Liealod
Supca Warzhousing Privade Limiied
Sy View Eztmics Prvaie Limibed
Milenge Properties Mivae Limied
Mleridian Enierprscs

Arehais Properfies Private Limned
Lielpht Propenies Private Limiked
Meriland Estarcs Moivans Lismined.
Slyecape Developmeni Mrivale Limited
Mmmma Prigperties Laimited

Meewho Properies: Privage Lined
Sagar Preid Budldees £ Dévelopears Provale
Lisninesd

Seippae Developers Privaee Limited
Faikur Real Estams Privare Limbied

Farerprise laving

Comipany wnder comnbns

willsrantlal interes comtrnl Fandl
FLIE 20k 5 1y T 1% b1 E S
3 AL A% 147 49 < 1A% AR 142 .40
331324 3 LR | Tl 353034 LIATE
5 3447 a . ER R
LY45HT pir M et - LRdaNT 1.742 RS
ERRT] G0l 33310 t.lll
NhG.RT
W72 4, 01800 TH07.22 F4T1H.ID
= 534054 4,304 04 Hla%. 54 430400
AN T4, M =
4. 32055 2 E05 .00 452555 LENS. 0
1,580 87 1,113.00 L SH5AT 113,00
4500 0.0 45.0H Al
4,541, .53 7715350 4355 e
350 80 131001 45549 I
LI6H.24 2300 Laak24 hERRLH
EEL R 1300 MRS B 51 AHD
(:M.23 - &36.23 =
- 461,15 ELY MR -
- 151407 741497 .
.50 Ji.50 =
KR I -
1350 1 3.50 =
160 .06 -
1.21 1.21 -
- - R FLETRED MTLIAT  31ATLEU




Bengal Shapoorji Housing Development Private

Notes to the Ind AS financial statements (Continged)
S e o ended 1 Vel 2009 {Crrency + Indian Bupess m lakhis

My Belared party discleswre (Cortipedl

Enterprise haviag Company onder cummun Total
ar, Mo Fapiculars sulwtantial inferest cimtril
Mg nE 1w bR e s
v Imdzrest n imber corpiorkie depEoEies

receivuide
Shapoorsi Fallanji Tevelnpment Manapers
Frivabe Limited { Tormerly known a4 - . L1455 1L 15T A0 2,145,585 1, 157.00
Luczatve Mroperiies Private Limialed)
Highpnt Properies Prvale Limaled - . T 7247 2D | Mle st b 440,207
Flumsbcount Dievielopers Privaie Limited . - 1.6 ILtslh -1
lnxkali Developers Private Limited - . 23193 SRR 531.93 fﬂ.'ﬂ:ll
Blue Riband Propertses Privace Lomited ¥ . 22026 440 11126 74.40
Supra W arshitising Privaie Limied . - 126,77 R i 126.77 R, i
Surmy View Fsntes Private Limited - . BhG.Sd H}ga Bish, 54 Jog.o7
Mg Propoetles Peivane Limited - - ITI8 (.57 17,148 0.4y
Mendian Enterprises £ . 0.6 524 P00 318
Archale Properines Feivane Lt - - 41,20 1304 41,20 (ERE
Dielphi Properties Private Limitd = . 404 - 54.04 -
Merilandd Efales Private Limdled - - 637 - F6, 37 =
Flomat lnvesemers Privae 1amied . - 181} . .50 g
skascope I]'cn:l.:ll;u'nunl: Frivive Limited - . 2215 - L. 15 a
Sbrupmun Froperies Linmnled - - 2.4 - 14 =
Homehe Properties Frivae Linmiesd . - AT . na? £
st Premi Huihlers & Developers Privie : ; B34 : 034 -
Ll
Stepgte Dhevelopers Privale Lirnisd . - iz . IHE =
Empover Budlders Priveee Limited - . A.061 - 561 -
Toikir Heal Eslates Privige Lirmiled - : 03 = 0,83 .

- - 3256.1% 223472 5,256,019 223471

f:: AT
7 i
\ - =
| = | I.'_
It o " Pt ' | .l'. ]
L] l.' kL



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Conrinued)

See e o wiadedd 31 Adowedy 24

F1 OMfsetting NMoancind assers and Onamcinl Habilites

(Curpeney | Indion Bupees in lakks

The folkwing shie presaars the rosopnied financlal iesmaments thit are offser oF subject w enfonceable masie nelting amongsments and
oiher similar agreancnts bua wor odfsen 31 Mareh 200% and 31 March 2008, The colume “ren anodnt”™ showws cthe mpae om tha group’s

budanes sheer iFal de-pdT cighes wene cxendsed

Particulars

31 March Z019

Financial asseis

Brremoans for Leaschald land
Current isses

Tadal
Finarcial labilinies
Biarroaing

Tuodal

el gamouinl presented in

Fenaneial InsiFumesn R e

the Balane: Sheet Collateral
12105440 (1.2 ].054.40) -
12108440 f1.21 85440 5
11,7%] .48 121054 40 {1,087 KLY
101,781.58 EI.E’I.H'E-H[II !I!II'J'!ZTI-II t

Farticulars

31 March X018
Financial asseds
Curmenl ey

Tl
Finamcial Balilitis
Burminvings

Tosal

e gneHian presented in

Fingncial Insirwncal Nl A AR

Lhe Balamee Sheer Colateral
L 1&T61.23 S P e B "
L15761.15 (115,700 23 =
1430495 (1B TaL2T) R B
14.304,35 (8T RTH [ 1,1, 5

The Csnmpuny bas pledgod Asancial insrunents as collaonl agairsl is borrwings. Rebior o noie E5 for further infommatkng oo fomeinl md
vran-financial eolloiend pladged e securily against homowings.




Bengal Shapoorji Housing Development Private Limited

MNotes to the Ind AS financial statements {Continmed)

fioe the veor emded 30 Marele 2009

31 Financial instruments — Fair values and risk management

A

Accaunling clessifecation and fair values

Wwpereniey Indian Bupessin bahsk

[ he fuelhipwinge ke sty the carrying amounts aod fwr sulues al fisancial asscts and (inangial liakililies, meloding dheir levels in the faic value

Werarghy, 11 iy o nelsde Tl salue infemalion for Moancial assets ond manczl liakilites

approcimetion of Tabe valus,

if the carrying amount 1% & neeaonable

Carrylng amamnl Fair valuz
Mker Finnneial Level 1 = Level 2 « level 3.
g s | Ouoged price  Sknilicant  Sigmbficant !
M Alawch Bi% F¥TPL iy LT Total
Liwhilitbes- inuaciive chservpble  snobservable s
| Amirim=ed Cost marlets inputs mputs
! Financiul sxsets messmrel 81 Falr valne = - " . - 4
(Fimaneil axsets nod messured of Falr value
Trude receivahles (Mg ¥ - L4168 - B
Cash und pagh squdvalongz (Nole 9 = 4.6 = E - =
Hank balasiess other than Cush nnd sash eqnivalons
™otz Qb B 3448 B ) - ]
|:I:'I1';!I sermpiie depuals (repayuble an dommndp 5t : A6 = _ i ;
Unibmr Tinanciol assots g Mote L) ®A451.72 = - & L
- o iy et | . . -
Fimumcinl labilities neasured ai Falr value
Tan cument liabililiss: Boroowings (Mote 15) - AT1H08 . 371988 P 371008
Crtler Finanesinl linbalay - current and ronscusreni
& = b 5 - T
|wieres aermeed bt it doe | Mole 17 =i =1 AL
Fimoncial Labilicies nol micasured a1 Fadir valie
Coorweme Hak Hides Bamk Crverdral? (™o 173 - Ly ad . a . .
Lwment liabilitica: Trade peyables { M 1) - B.0117.93 - - - -
LCurvene labiliigz: e fmussiol Tabilt (8o 17 - B 050,57 . - . .
- I'JE-I':I.H - 5740, . 274671
Carryimpg amnuat Fair value
CHlcr Fileunial ﬂuLT‘I-;} ks g I'r:::t: " L;il‘ﬂf:_I 4 'l
31 March 3018 FYTRL Amsets/LiabiRies- o0 o prwe  SENbeant - SiEditichn Tanal
in mctive ehservable  wnokservahle
Amisrrised Cesi :
nmuarlets impuis inpruts
Fenaneisl gseis measured ag Fair value . : X + - 1:
Tinamoial assets noi ascosured at Fair value |'
Trnde receivahles {Mag £ -] L A10,9¢ = 2 z =
Caah dred cish uquivnkens (Hate @ [a3) . AL ST - - 8 t
Pank badanoes athee i Cash and cash \?qul"'\-lltlnl.'!
(Mg 9 (b1 T M1 - - . .
Inier-comparaie depisies (popayalide an dema s { Mo
m:— Tl [iiiea it | BE [ i ! = 242810 - i . 1
Chbeer {neamcial asses dMoke 113 - LN TR - & . ;
i 5% i z 3 i E
Fimamcial Habilithes measured ad Fair value
Pums curmend lesbilities: Borronviegs (Mote 13) - 1049243 - 1149243 . 11A%TUY
{hher Flnstnclal liakdlily - current and non=cusment
[ierest ApEnood buk ol doe (Mo 17} . il - Ll L
N,!fﬁdli'hl trahilities not meusered at Foir value &
fél.u"hnl. [eafbilibes: ank Cwverdrali (Mais 1T = 4,70 16H . o i
{‘l.l.1'.|_'|:"lll linkvilives: Trade pam ahiles (Mot 164 R - - -
rllrffl'll lighmilites:Other Angasial abibity (Mote 17§ RS . =" - -
- . 2T 580 - Bl 49344 10409 44




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements (Condinred)

Jar the v anglnd 1 Vaven 200 R {Lurmeney : Indinn Bupees.an liakkes |
31 Financial Instruments — Fair values and risk management (Contlnued)
B Fimuneial risk monagement
Tha Compung has expasurs to the following risks srisng from faoncial ingnomemes:
w Credin eisk
b. Lagwidity risk ; and
& Murker risk
= Currency rigk
= lmerean s 1k
Hisk mumazement framewark
The Compemy s Bourd of direciors hes svernll fesponsibilite for e estshlishmend ond oversight of the Compuny™s risk. manapgcmeni
framewirk, The Board of directors has catghlished the Risk Manapement Commities, whish i respansible for developing and mositaring s
Compeny s ek management polkeacs, The commitbes reprs eegularly © the bouand of dieelons o iss wtivilis
The Ceenpany s risk management palicies ore ssiablished 1o identify and mplyse the fxzks faoed by the Compuny. w0 S appropaisie fsk s
and contrals avd 10 moolr rlsks ond adherenes m Hmde Bisk mmugemen pollcles and sysizms are reviesed regulaly worsfleel shangss dn
mirkel eonditivns aml the Company'a aviivites, The Company, theough i tining and. management fandards end procedures, aims 1
rmuinitsivy o dlisviplined and comstruclive amirel envarmmint s which all emplevess yrderscand tleeir rales and ohligntions,
The sudit committee gversees how manngemend minitors complismes wilh the Company's cish moanagersent policles and pracedures, anid
reviews fhe Bd:.q.lnc_l.' al 1he risk manpgemend frareewark in relatiom (o the risks faced by the Campany. The aodir comimities is asssied in o
oversight role by iveermal audt Iniemal oudit underiakes bath reguler ard od hoc reviews of sk mansgeanent conols and procaduces: 1he
el el whach are reported to the audit cominitfes
B Credit vish

Credit risk iz ihe risk of (nascial less o he Compiny §f 0 cestomer or counlgrpany v o financiel matrureadt fili 10 meet 115 contrsciual
obliputisine, and arises principally G che Carspany’s recgivabkes frore cussasers and investment securities, The carryving anouics of lindncidl
aseez aepniscsl thie e ceeddl expesuee. The Cempainy is enpuged iraffrdehle hising segment.,

The Cornpary dees nionl have any-sagmilicanl escporsane e credl rsk.

Cash see cash edpuivalemes

The-Campany held eash aned chck equivalentsaf R 544407 Inkhe Bs 2 336042 lakks o m 31 Barch 2008 21 March 214 ru:q'.lr.’ﬂi'.L‘h-‘. The
et il warthiness of such banks and lrseeial maittiveg 8 evalummed by che wsnagemert o i angoing basdiv and is congidered to ke pood




Bengal Shapoorji Housing Development Private Limited

Mated to the Ind AS financial statements (o eed)
a1 hlreph X100 (Currency  Indian Bupecs in lakhs}

52

Financial instruments — Falr values and risk management (Confinued)
Liguidiey risk

Ligquadity risk is the risk that the Campany will not be able 10 meet 5 financiol abligations as ey beiome due The Compamy: managss 1]
liquidity risk by ersiring, os faras possible, that i will abweays hove sufficiers Hauidity to meet its Hubalaies whin dus. aader both naeasd il
sttessed rwonditions, without incurring aaeseptabie losses or risk 10 the Company s sepalation.

Mie Company hes obigined fund ard non-fund based warking capital Tines friom banks, commetcial papers iswued 10 Mt fands and
ibrough eve of dehennies, The Campany alses constsntly monitors finding aptions svailabde (o the debt and eapiml naurkiers with a view 1w
marntaimiag fnanctl fedkility

A ol March 31 3116, the Company had warking capial of Rs, 16,523.22 Lakhs including cash and cash squivalonts of Rs, $+4.63 Lakhs
and trode pecables of Re 11T 53 LakhsAs ol March 30, 2014, the Company had working capital of Re 21403645 Takhs includitg eish and
cadl equivalenes of s 2.3316.52 Lakhs ond rade pasables of Rs, 7061, 76 Lakhs

Eviperare e Ngefdify miek

[hit tabal beelow aveadys: he Compant's finaneial liabifites inis ndevart manarity groopings bazsed o their eontractual manirities fr:

= all mooy derivrive finanzial Hubililes

® et il s stledd dorlvitive finaneinl instruments for which ihe coreracual matrites an: csental far the understandivg of the 1ming of
he cash [eavs,

Comiraciznl cosh flows

\s ut 21 March 2010 feArey I Taii  Veneeda ddvee  hSwes O
amiml : VEdTs
mon-derivative fmuncial liabilites
Brrinwingzs I1,7H1.38 12,000 188 20615 393750 -
Track: ol ofher pinvahles B 0793 8107 .53 107,53 + - =
i Bher framiial labilines 145964 U439 GASYnd - - -
HA9.15  TY.56T.5T 363007 333750 = e
As it 31 March 2018 Lerytag Ted  Pyelesnla CLbyen S5 oveiNnd
AnmiFun NEAFE
Sspn-derivative fimancial lizbiligse:
Borrowings 1430427 B4.812.50 5. | Pl 8,062 5 3.037.540 -
Trudk and other payables TG TR e T.061.TE - . -
Cither lnancial labiliies FaddEn 5,843.20 5543.24 - = =
37 W00 Y INRILdG 1581744 706251 L -




Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS fMinancial statements (Condined)
i the e edded 21 March 216 ey Endinn Rupees i Lakhs)

32 Financial instruments = Fair valoes and risk management (Conibyed)

r. Sarket risk

Micket risk is the risk that changes in morket prices — sich 03 T escchangsd mige, ingerest ees and equity poices — will offect the
Comipany's income or the valng of it haldngs of Arencial ng@rumeniy, The Compasy 12 dissdeled In Indu and hea it nevenoes and
other rmnsaetions in itz functional currency e INR. Acoondingly the Cempery (& med ccposed 10 any eureency rigk. Also the Compuany
s e biolel sy sqquaiy investmenis: accordingly the Company 3 ool exposed Wy equity poss risk

Currcney risk

Currently. the Compamy iz mid exposed i any curresy rish of any Anaeinl asseis aid labiltiea

Inierest rate rish

Eneerest rove rigk 15 e risd thnt the far viliee or fumes cash ows of o fnancial insroment w3l locuaie hecase of chenpes momirka
inleresl cales,

Exposure 1o interest rate risk

The iesercs mt profibe of the Cospsins interest-heanmg Moaneial insiruresnis is as fellpws:

Fartiviliars 31 hareh 201% 1 Manch 2018

Fized-rate instruments
P faf N diies

Terna loun
- Thee Sngh [radisn Bars mited 7R85 Q53667
« The Shamroo Vithal Co-opertive Bank Limiied 31T 4 4T85

11,781.58 | 14,3003

The Compatyy does nol aceeat for any fixed-rate fnmcial assels or fnancial liabilives i Fir value throvgh profit ar less and the
Compay does ool hvee wy designule derivalives Dinleres] s SWaps).
Theretorz, o chonge in inberest rates w the reporting dule wauld nal aifect prafil o ks



Bengal Shapoorji Housing Development Private Limited

Notes to the Ind AS financial statements {Conrinned)
for sfe vearerded 37 Meaeoh 2070 (Currensy - Indian Rupeesin lakhs)

32

i

Financial instruments — Fair values and risk management {Conrfmed)
(heher risks
The Compary” s Baand of Directors his overall eaponsibility G the sslablishmeat amd eversighil oF the Cangiiny

Risk Managemenl Frame work, e Boand ol Director bas estublished the Risk Manpgemenl Cemmiltes, which 18 responsible S developing
antd mequraring the Conpany's Bigk Manapement Poficies, The Commanice Beponts mgalarly o the Beard of Direcioes an s sctivitkes,

The Coonpasy's Bisk Management Polizies ane established to ldeteify sl analysis the raisks faeed by the Company, i st appoopriate risk
i and conlels wsl Lo mwsitar Adsks and wdhermee o lmids.

Hepulatory and envinrnmentul rishs

The Compasy 14 wbject o laws amd regolaisons in vartous séeneends Tike Envircomental. Forests sfe and hos laid down policies asd
procedures alnred al complismee wilh lool snvimonmenta s alber Liws

Ulmine ail otlser risks

The Compaiy 8 exvposed Lo he risks ol dungpe Troen elbeatle changes, and other natorsd forees. The Company has entensive processes in
prhace gimed o moenitanng thesa gk, inclodice reeubr meantoning and ke up.



Bengal Shapoorji Housing Development Private Limited

Notes Lo the Ind AS financial statements [Coniinied)
for diwe pear ended 30 Movek 2079 { UCrrerscy + |adian Rupees in lakhs)

KL Capital mapagement

The Compary's policy is o maintam o sirnz capilal base s as 1o maiotaln fivessos, creditor and marker confidence end e susiain
future devclapment. af the business. Manapermen) monlises the reiom off capital 38 well g he level o dividends o ondinery
sharehalders,

The Company has braresvings fom Sauth Idian Baok aml Shaemise Yicl Co-operimive Bank 1imited

The Campany s adjusted net deht sty seio ot 31 Manch 2009 was g fol s

As ut 31 Murch 2009 Asal 31 Merch M8
Balomee ot 21 Mlorckh MILY
lotal becroyines 1178158 14, 30493
Larrsa s Custh ared cash isuivakent 54,68 L3652
Ml justed met debi 171,335 55 | 1LUSE A
Al fusted eguabny 14.5%5.56 LS Th 0
Acljusted el debs 1o adivsied equin rafic Q.77 113
"-:'..-._-..- II_I'-' 3 E;:\-‘?\-\"'\-\.
. Va
' ! |'_:;': ‘:-F 15
e L =l
CHTp : oyl



Bengal Shapoorji Housing Development Private Limited

Motes to the Tnd AS financial statements (Comtinied)
v e e woelend 37 Moecih 2009 {Currency | Iniliam Bupees in lakhs)

For ke year ended 31 For the wear endeid 3|

March X9 Muarch 2118
34 Income-tax

(o} Amounts recogmiscd in profie and loss
Current Lay L5050 40200
[heferred tax
Chrigingtion und reversal of empomary differences - =
Reduction in mx mie . i
Revoprasan al preyiously warecopnised 1y losscs - =
Chenpe i recognised deductible temporany differences - 7
Twinl deferred tax expenseibenefin) - .
Tus vxpemse for the vear 115550 402,08
b Imenme oy recognlied o other tomprehensive Incume ™
() Imeame 23 recognived directls in equbiy -
(| Beconeiliation of effective tas rate
FrafittLoss| hefore tas 517251 12654
Boamvnwing st gligible for deducion im compatation as psr 1505 =
T Lfsirtg lll'-: Company's domestic fx. rehe {Cummend year 29,1 2% Previcus 1.506.23 417.58
vear 3400 % )

Tax effeet af:

Mimedledhinctihle s expenses 12 fi 45
Unabsarbed Lepreciatiom. o swshich no defened tax liabilily is recognizal {743 776
Uinabsorbed Lossss! Depreciatian of the previess period ofilised i the (T2 (3107
U R
Cumentviesr emgorany diffoenes forwhich no deferred 18y w5 B reoopr sl 1582 23
Diffrence due to tanation as per MAT provisions imder 1158 T HN

111412 4412414

lel Recogeised deferred tax assers amd Lia bhliises ] +
U nrecngnised deferved tay labilinics C +

21 Unrecepniscd delerred tux ssseks

[elerred tax wesety have not been recopnised in respect of the falloswing iems becmise it is nof probable that e Toohde nrodits will be
pvailahble against which the Company can use the benedits thenctom

For the venr ended Far the vat etibod
B Mareh 2015 31 March 2018
; Vnrgcognized dax i Unrecognized ts
Met pmount effect el amiant it
Fax basses 1537208 4.4651.2 I&301.95 6334310
Con differenes bewesn wntkn doen walia as pe -
- 537 IRAG (wan
| brctes anad s por oo owes ._..-"'-"-T--l_:-l'-'t"-“. {1914 23 1) | T,
3 _:-? A _?h
f{: ; e W IEET 45,7 |5.273.30 6,324.41
el L S|
i N
CETA - T
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Bengal Shapoorji Housing Development Private Limited

MNuotes ta the Ind AS financial stutements (Contivued)
far th vewr el 30 Mol 2009 (Cureney: kndion rupszs in lnkhs)

35 Segment reporting

The Conggsnsy 18 engaged 1ooeal ealale develrpent projects such 2 Mase Houding Mroject cierondly undes West Benpal [loussng Infrasmnacture
Exvelopment Useparation Lingied {WEEITDOO) @ Rajarhm Kolkata India which s bheld ror sale ard accondingly bas onbe one reporinble buginesi
anid genpraphic seprment Hence, the Foancinl staiements ane refléctive of the mfarmation reguined By Ind A% 108 "Openilag Sepieis®

The povemment of West Bengal eoaoed W Beogal Housing Indistry Regulanon Asborine (WEHIRA ) in e with the Real Esiale Regubsion

36 Amthority |RERAY The Company is in pencess of complying with HIEA provesions

3T Bubseguent evenis

There ane vey 2ignifigan subdequent events hial would roquire adjnsmeems o deckmares s the Ind A% lremcid sptemenis a; on the halance st
daig

3B Disclosure under section 186 of the Companies Act 2013
The cpermtions of the Cmapany are classified os ‘infinstructury Gacilivies' as defined under Scladue 11 of the Ace Accordingly, e diselosure

reguiramas specificd i sub-section 4 of Section 1BE of the Act in respect of ojms given, ar guarantee given o scouricy. provited and e sekaned
dischisures un prrpises otilismien by recpien] compomies: are sl apphasihls s the Company

The Eenils al nvestnens uider Secban |25 the Compuaes Acl, 7003 read with the Campanses { Mosunp, of" Bnaed arud its Powersl Hules, 26014
are us folkows

Inveatnsent in minud

X1 March lavesinaent made Imvesomeni snld

30 March 1014
MR alering dhe perind  durng (he pericd i

Se M e o cariny

| Meliance Liquid Fund- xusth - 1A, LK1 W) 141, 10060, D00 7
i 17T Prudential Ligaid Fund - Reg- Growdh - 610,00, 0 LLINI[RELANRER -
3 HEWL Lnjuiis] Famul- Lirosis - AN LR A LLIRTIPRLARERE .

- 0000, G4, (M3 B AR L =

y CMher matters
InRrmaieen with regind to pilwr matiors specificd in Schedule M1 82 1be Act = cither mil or rof applicable w the Compony for the y&u
Al Preveoiss Yeor figuras have bain mapronpsnl /| nishieisilied whereever nasteeary

A perearrepan of even daks allachiad

For Sharp & Fannan Ao e Fair andl &n hehalF of the Board of THrectars of
Chariemd Acoiniants Tengal Shapanrji Housing Developmenl Frivate Linsies &
Firm's Repsiration Mo | CRIRIW _.-f“'_' " . CIN . a0 CH YRR FTC0A%E ] 4
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