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Report on the Financial Statements

We have andited the accompanying financial statements of Mfis AMBEY MATA PROJECTS LLP ("the LLP™) which
comprise the Balance Sheet as at 315t March, 2018 and the statement of Profit & Loss Account for the vear then ended, and a
summary of significant accounting policies and other explanatory information.

The Management is responsible for the preparation of the financial stofements that give a true and fair view of the financial
position and financial performance of the LLP in accordance with the Accounting Standards issued by The Institute of
Chartered Accountants OF India (ICAI) and other generally accepted accounting principles in India. This responsibility also
includes the maimenance of adequate accounting records in accordance with the provision of the Act for safeguarding of the
assets of the LLP and for preventing and detecting the frauds and other irregularities; selection and application of appropriate
pccounting policies, making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial control, that were operating effectively for ensuring the accuracy and completensss
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and ﬁur view
and are fres from material misstatement, whether due to froud or ermor.

' Auditor’ li
Our responsibility is to express an opinion on these standalone financial statements based on our audit on the basis of the
informations and documents provided to us.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are required 1o
be included in the audit report under the provisions of the Act and the Rules made thereunder.

An audit involves performing procedures to obtain audit evidences about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstaternent of the financial statements, whether due to fraud or error, In making those risk assessments, the auditor considers
internal control relevant to the LLP's preparation of the financial staternents that give a true and fair view, in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing &n opinion on whether the LLP
has in place an adequate internal financial controls system over financial reporting and the operating effectiveness of such
controls. An awdit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by LLP's management, &5 well as evaluating the overall presentation of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion end to the best of our information and according 1o the explanations given to us, the aforesaid financial
statements of the LLP give a true and fair view in conformity with the accounting principles generally accepted in India:

1. Inthe case of Balance Sheet, of the state of aftairs of the Company as at 315t March, 2018; and
3. In the case of the Statement of Profit & Loss, of the profit for the year ended on that daie.

Report on other Legal and Regulatory Requirements

1. 'We have sought and obtained all the information and explanation which to the best of our knowledge and belief were
necessary for the purpose of our Audit.

2. In our opinion, proper books of account as required by law have been kept by the LLP so far as it appears from our
examination of those books.

3. The Balance Sheet, the Statement of Profit & Loss dealt with by this Report are in agreement with the books of

accounis.
For ¥V Kedin & Associates
Chartered Accountants
i -a_.l‘ﬂﬁ
ehal ke
Place: Kolkata U‘
Date: 3rd Day of May, 2018
Vishal Kedia
Partner

MLN, - 305419
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AMBEY MATA PROJECTS LLP
PS XL, 3rd Floor, NewTown Road, Unit No 305, Rajarhat, Gopalpur, Kolkata - 700136

AAD - 64048
Balance Shest as at 31sf March 2018
i
Particulars Note Ko, As at 3152 March'2018 As at 315t March'2047
LIABILITIES
Pariners Capital Account 1 100,000 100,000
Pertiar's Cument Account 2 22315904 B.607.030
Unsecured Loan k! 1,527 919 5,683 752
Current Ligbfities & Provisions 4 famrry 19,777,757
TOTAL 35,261,567 34,168,518
(ASSETS
Fixed Aszels . 113 13,522
Investments in Mutual Furd 8381377 -
Work in Prograss i) 301,34 25,728,331
Fimizhed Units E 3577533 410,000
Sundry Debiors 7 3,464,098 b.085.432
Cithar Currend Assets B 18,376,755 1,698,220
Cash & Cash Equivalents ] 397,917 335,074
TOTAL 38,261 561 34,168,519
Significant Accounting Policies 14
Al Modes to Accounts
Az per our rapart of even dabe attached For and on behalf of
Ambey Mata Projecis LLP
::H'ﬂudl::: Associates AMEEY MATAPROJECTS LLP
arfered Accountants
L "
Dipak Kumar Agarwal

r PEERAILTED '-"'-m? m-mb ’
\shal Led A

Vighal Kedia AUBEY MATA PROJEC LL®
Partner P D{lﬁ{;}}#’
Membership No : 305419 3 :

Place : Kolkata ~EmnaTen o PayakAganval

Dated : 3rd Day of May, 2018 DPIN : 01248039




AMBEY MATA PROJECTS LLP

PS IXL, 3rd Floor, NewTown Road, Unit No 305, Rajarhat, Gopalpur, Kolkata - TO0136

AAD - 6409
Profit and Loss Statement for the year ended 315t March 2018
(Rupees in Figures)
: . For The Year ending . o
{Particulars Nete No. " March'2018 For The Year ending March'2017
Income
Revenue From Sale of Units 67,004,650 42,148,750
Other Income 10 4,639,668 62,560
Total Revenue {1+l 71,644 318 42,211,310
Exponsns
Construclion & Sife Expenses 11 28,947.838- 44 270 612
fdministrative & Cffice Expanses 12 2,334 454 B45, 726
Change In Inventory 13 19,117,023 {16,607 600)|
Depreciation B,40% 20,283
Financlal Cost _EE,SH - @ﬂﬂﬂﬁ
Total Expenses 50,981,077 20,210,022
Profit | (Loss) Before Tax 20,863,241 13,001,288
Less: Provision of Income Tax 7,154,360 4,300,000
Profit { (Loss) After Tax Available For Distribution 13,708,881 B 701,288
Proft  (Loss) Distributed o Partnes's Current Accou 13,708,881 8,701,288
Balance Carried Over - -
Significant Accounting Policies 14
As per our report of even date atiached For and on behalf of
Ambey Mata Projects LLP
For V Kedia & Associates L EIAEY MATA PROJECTS LLP
Chartered Accountants
-’)1 Pipak Kumar Agarwal
R iy

‘uhl‘;h ol Pedt®

Yishal Kedia

Partner

Membership Mo : 305419
Place : Kolkata

Dated : 3rd Day of May, 2018

DPIN : 01348038
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AMBEY MATA PROJECTS LLP
PS5 (KL, 3vd Floor, MewTown Road, Uni Ho 305, Rajarhat, Gopalpud, Kofkata - 700135
Hisbes an Aceount for the year ended 31t March 2018

AAD - B3
Glmomt le Resad
g '!va-mrmmt e AL 31032016 A M I103.2017
1 |Parners Capital Account -
Digesk Kumar Aganwal 50,000 T
| Agervel 50,000 50,000
_Fﬁm Tatal 100,000 100 5%
Wt Current Ascount As AL31.03.2008 “AB A 3103.2017
Dipak Kumar Agarwal —-'-'-—“
Diwering Baknes 4,303 514 7125
11,157,954 4,303,515
Payal Agarwal -
Cpening Ealance 4,303 514.00 (47,125)|
During the Year 6,854 840 350,644
11,157,354 4,200,815 |
L, 22,315,909 &,807,030
s i = I T _“- = TEh AR Ty Mi@!!1 R [ ﬂ ]
[Asita Agarwal 197918 2027 054
Aganwal [HUF) - 1,208,011
Digsak Aganwal : BITH
Rolomas Vinmay Pvi Lid - 054,083
| To A S
T e B
-.:E..I' : .-:I I- a e 11 |
= ﬁ?ﬁ 2,847,479
1,001,442 71, 366
bia o Vandor E71438 1,137,091 |
- 10,521,500
- 240,715
FY 201547 IYTTRL L0000
FY 2017-18__ e 7,158,360 ;
Prowision For Tazstion - Prior Paad 2
Audit Fags Payable 25,000 25 000
TEXS Payabie 2,928 1685
Total 13,817,738 ERLLRET]
AMEEY MATA PROJECTS LLP
Patv—4 AITBEY WATAPROJEGTSLLP
____._-—-—':-'\._

DECIGHATED PaRTRES 'PARTMER

e P haal =1 BTHER fPARTHER



5 [Fined Aesets A B3 31.03.2018 B AL 31032017
Fiipd Aszels 13,542 3805 |
Leas ; Deprecisfion 5404 20,283

Total 8113 1352
B [WIP FINISHED UMNIT As At 31.03. 0048 1 As AX3103.201T
LB FIMIGHED (AE-SP-04-T2 BOFT § d, 580 18,614,760
UNIT FINIEHED (AP-01-A-850 & £5-360 S07T | 3373552 ERRAFTA
WP - Grean 3,001,374 .
Tetal £, 505,306 25,128,330

| Sindr ! As M 0ZZIE s A 033047
Agaire| ssles 3485 098 43 148,750
Senvice Tax Recatvabie From Customens - M0 T15
Leas : Recaved From Customer Agains! Sale - 35,404,033
Tetal 3485098 5,985,432
B TTE T s s [P T AEAtILO03AT
4,955 358 1,500,000

5,500,000 -

TE4 165 =

25,000

5,300,000 =
: 171,160

Tax Credt Recaivatis 450062 :

G5T i Tan Credt Receivable RCM 7 .
Security Deposl with Land Owrers : 43,000

"|.| L"Jj'u .IJ' Y

= T ,_ﬂhr'¢ﬁ :l['..ﬁju' i

Land Dwrer's Denelopment Cost

Slatulory Fée and Fate & Taes

Site Adminisrafion Cosl

28,347 838

AMBEY MATA PROJECTS LLP

MLHW-—'i
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Far The period anded
3T

155,851

EF]

i

|| BEE

nirg WP
A ; Inerease During B Year
Lﬁ:ﬂﬂ:ﬂdﬂalﬁ

Ciosiray WIFT INVENTORY

Tatal

. Previcus year's figuros have bean ragriuped end ramanged whersver Recessaly
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SIGMNIFICANT ACCOUNTING POLICIES AS AT 31.03.2018

CORPORATE INFORMATION:
{a) Mame of the Firm : AMBEY MATA PROJECTS LLP
(b) LLPIN of the Firm : AAD-6408
(¢ ) Date of Incorporation : 271032015
{d) Registered Office : 3 Floor, Unit No 305, PS IXL Building, Rajarhat
Kolkata - 700136
1. LLP Overview:

Ambey Mata Projects LLP (the LLP) was incorporated an 27" March 2015. The LLP is a real estate
developer engaged primarily in the business of real estate construction and other related activities.

2. Bazis of Preparation:

The financial statement of the LLP have been prepared on accrual basis under the historical cost
convention and on going concern basis in accordance with Generally Accepted Accounting Principles in
India, the Accounting Standards issued by The Institute of Chartered Accountants of India and the
provisions of the Limited Liability Partnership Act, 2008,

3. Operating Cycle:

The normal operating cycle in respect of operation relating to under construction real estate project
depends on signing of agreement, size of project, phasing of the project. project com plexities, type of
development, approvals needed & realization of project into cash & cash equivalents and range from 3_
to 7 years. Accordingly Assets & Liabilities have been classified into current & non-current based on
operating cycle of respective projects.

4, Fixed Assets

Fixed Assets are stated at cost of acquisition or construction less accumulated Depreciation, Cost
includes all incidental expenses related to acquisition and Installation, ather pre-operation expenses and
interest in case of construction.

Carrying amount of cash generating units/assets are reviewed at balance sheet date to determine
whether there is any indication of impairement, If such indication exists, the recoverable amaunt s
estimated as the net selling price or value in use, whichever is higher, Impairement loss, if any is
recognized whenever carrying amounts exceeds the recoverable amount.

AIEEY praT
AEEY IfATA PROJECTS LLP | BEEEY MATA PROJE TS LLP
- iy
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5. Depreciation & Amortization:

Depreciation has been provided on written down value basis, at the rate determined with reference to
the useful lives specified in schedule || of the Companies Act, 2013, The impact of the change in useful
life of the Fixed assets has been considered in accordance with the provision of Schaedule 11

6. Inventories!
Inventaries are valued as under ;
a) Construction Work-in-Progress - At Cost

Construction Work-in-Progress includes, premium for development rights. Construction costs. allocated
interest and expenses incidental to the projects undertaken by the LLP .

7. Revenue Recognition:

The LLP is following the "Percentage of Completion Method' of accounting, As per this method, revenue
from sale of properties is recognised in Statement of Profit & Loss in proportion to the actual cost
incugred as against the total estimated cost of projects under execution with the LLP on transfer of
significant risk and rewards to the buyer. Up to 311s March 2012, revenue was recognised only if the
actual project cost incurred is 20% or more of the total estimated project cost.

Effective 151 April 2012, in accordance with the "Guidance Note on Accounting for Real Estate
Transactions (Revised 2012)" (Guidance Note), all projects commencing on or after the said date or
projects which have already commenced, but where the revenue is recognised for the first time on or
after the above date, Construction revenue on such projects have been recognised on percentage of
completion method provided the following thresholds have been, met:

{a) All critical approvals necessary for the commencement have been cbtained;

(b} The expenditure incurred on constriction and development costs is not less than 25 percent of the
total estimated construction and development costs;

(€] At least 25 percent of the saleable project area s secured by contracts or agreements with buyers;
and

(d) At least 10 percent of the agreement value is realised at the reporting date in respect of such
contracts and it is reasonable to expect that the parties to such contracts will comply with the payment
terms as defined in the contracts.

Determination of revenues under the percentage of completion method necessarily involves making
estimates, some of which are of a technical nature, concerning, where relevant, the percentages of
completion, costs to completion, the expected revenues from the project or activity and the foreseeable
losses to completion. Estimates of project income, as well as project costs, are reviewed periodically.
The effect of changes. if any. to estimates is recognised in the financial statements for the period in
which such changes are determined. Revenue from projects is recognised net of revenue attributable to
the land owners, Losses, if any, are fully provided for immediately.

Interest income is accounted on an accrual basis at contracted rates. Lease income is recognised over
the period of Lease.

AMBEY MATA PROJECTS LLP r-"d'.""'_'n M J'w."'fx':'FtC'rJ:.{"TS LLP F
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8. Borrowing Cost:
Interest and finance charges incurred in connection with borrowing of funds which are incurred for the

development of projects are transferred to Construction Work-in-Progress as a part of the cost of the
project.

Other borrowing costs are recognized as an expense in the period in which they are incurred.

9. Provision for Taxation:
Tax expense comprises both current and deferred tax,

Current tax is measured at the amount expected to be pald to the tax authorities, using the applicable
tax rates and tax laws.

Deferred tax is recognised on timing differences. being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reparting date. Deferred tax liabilities are recognised for all timing
differences. Deferred tax assets subject to consideration of prudence, are recognised and carry forward
only to the extent that there is a virtual certainty that there will be sufficlent future taxable income will
be available against which these can be realised

10. Provision and Contingent Liabilities:
Provisions are recognized in the accounts in respect of present probable obligations, the amount of

which can be reliably estimated.

Contingent liabilities are disclosed in respect of possible obligations that arise from the past events but
their existence is confirmed by the occurrence of non-occurrence of one or more uncertain future
events not wholly within the control of the LLP.

OTHER NOTES
1. There is no contingent liability 25 on the last day of the reporting period.

2. There are no micro, small and Medium enterprises to whom company owes dues, which are
outstanding for more than 45 days as at, 31° March, 2018.

ARABEY MATA PROJECTS LLP
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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment Year
[Where the data of the Return of Income In Form ITR-1 [SAHAJ), ITR-2, ITR-3,
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