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Independent Auditor’s Report
To the Members of Ideal Unique Realtors Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Ideal Unique Realtors Private Limited (“the
Company™), which comprise the Balance Sheet as at 31 March 2017, the Statement of Profit and Loss and Cash
Flow Statement for the year then ended, and a sumimary of significant accounting policies and other explanatory

information,
Management’s Responsibility for the Financial Statements

'The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statemenis that-give a true and fair view of the
financial position and financial performance of the Company in accordance with accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting

~ records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate infernal financial control that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made thereunder. We conducted our
audit in accordance with the Standards on Auditing specified under Section 142(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to frand or error. In maling those risk
assessments, the anditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial staternents.

Opinion

I our opinion and te the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2017 and its logs for the year ended on that date.

Emphasis of Maiter

We draw attention to Note 34 to the financial statements regardmg non provision of interest on loan aggreganng
Rs. 81,15,250/- taken from three companies as in the opinion of the management the said loans ar
Our opinion is not qualified in respect of above matter.




) PN R & Associates

Chartered Accountants

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (*the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the. Act, in our opinion and according to
the information and explanations given to us, the said order is not applicable to the company and hence the
report does not include a statement on the matters specified in paragraphs 3 and 4 of the said Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

{b) in our opinicn proper books of acoount as required by law have been kept by the Company so far ag appears
from our examination of those books;

(¢) the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

_ (d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e} on the basis of written representations received from the directors as on 31 March 2017, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2017, from being
appointed as a director in terms of section 164 (2) of the Act;

(D) as per notification no. G.8.R. 464(F) dated June 5, 2015, as amended vide notification no. G.S.R. 583(E)
dated June 13, 2017, issue by Central government, section 143(3)({) of the Companies Act, 2013, relating to
reporting on Internal Finaneial Conirol is not applicable on the Company, hence no information thereto is

raquire to be furnished; and

{g) with respect to the other maiters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of cur information and
according to the explanations given o us:

() The Company does not have any pending litigations which would impact its financial position.

(ii} The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable loases.

(iil) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

(iv}) The Company has provided requisite disclosure in its financial statements as to heldings as well as
dealings in Specified Bank Notes during the period from November 8, 2016 to December 30, 2016
and these are in accordance with the books of accounts maintained by the Company. Refer Note 36 of
the financial statements, :

Jor PN R & Associates
Chartered Accountanis
Firm Registration Number: 329373E

Kotk (gl

Rasik Singhania
Partner
Membership Numbear: 064390

Kolkata
September 25, 2017




IDEAL UNIQUE REALTORS PRIVATE LIMITED
CIN- U70200WB2006PTC108902
50 J.IL NEHRU ROAD KOLKATA-700071

BALANCE SHEET AS AT 31ST MARCH, 2017

Equify and Liabilities

Shareholders' funds
Share capital
Reserves & surplus

Non-current liahilities
Long-term borrowings
Long- term provisions

Current liabilities

Short-term borrowings

Trade payables
Total outstanding due to micro enterprises and small enterprises
Totzl outstanding of creditors other than micro enterprises and

small enterprises
DOther current liabilities
Short- term provisions

Total

Assets
Non-current assets
Fixed Assets

1) Property, Plant and Equipment
if] ntangible assets
iif) Capital Work in Progress
Deferred tax agsety (net)
Long-term leans & advances

Current assets

Inventaries

Cash & bank balances
Short-term loan and advances
Other Current Assels

Tetal

Summary of significant accounting policies

The accompanying notes are an {ntegral part of the financial statements.

As per our report of even date

Jor PR R & Associates
Chartered Accountants
Firm Registration No:- 3293738

Rasik Singhania
Partner
Membership No:- 064350

Place :- Kolkata
Date:- 25/09/2017

Notes AS AT AS AT
31.03.2417 31.03.2016
{Rs.} (Rs.)

3 200,000 200,000
4 [164,918,558) (107,799,021}
(164,718,558} (107,599,021)

- 1,590,233,448 800,910,200
ki 8,369,280 5,835,850
1,598,602,728 806,746,050

6 419,119,189 735,103,985
g 111,177,466 26,480,530
g 1,781,700,254 1,651,966,790
7 4,951,424 4,321,684
2,316,948,333 2,417,872,989
3,750,832,503 3,117,020,018

10 9,563,128 11,089,421
i1 14,630 41,214

83,887,277 -

12 81,354,097 53,358,825
13 163,404,187 162,130,314
263,223,319 226,619,774

i4 3,315,116,807 2,766,208,525
15 6,181,972 8,244,947
13 153,157,320 102,887,721
16 13,153,085 13,059,051
3,487,609,184 2,890,400,244
3,750,832,503 3,117,020,018

Z

For aud on behalf of the Board of Directors

For iDEAL UN#QUt F\E/\LTONE: YT LT,

-1 by Fon

Srawan Kumar Himatsingka

DIN- 00114412

For (DEAL UNIQUE REALTO!

ﬁw”ﬁﬂmﬂ

Vikash Agarwal
DIN-00309602

RS PYT. LTL,




IDEAL UNIQUE REALTORS PRIVATE LIMITED

CIN-U70200WH2006PTC108902
50 LLNEHRU ROAD KOLKATA-7030071

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2017

Notes 2016 -17 Z015-16
(Rs) (Rs)

Income
Revenue from operations 17 - 9,600,600
Other income 18 3,359,211 5,579,038
Total revenue (I} 3,359,211 15,179,038
Expenses
Development and construction expenses 19 276,110,543 263,265,399
(Increase} in inventories of work-in-progress 20 (548,908,282} (472,877,087)
Employee benefits expenses 21 37,271,334 37,122,685
Other expenses 22 11,713,151 7,424,784
Depreciation and amortization expense 23 2,749,661 3,754,195
Finance costs 24 309,537,613 253,244,690
Total {II) $8,474,020 91,934,666
Profit before tax (I)-(IT} (85,114,809) (76,755,628)
Tax expenses
Current tax - -
Deferred tax [27,995,272) (25,892,659)
Total tax expense (27,995,272) {25,892,659)
Profit for the year {57,119,537) (50,862,969}
Earning per share (nominal value of share Rs. 10) 25
Basic & Diluted {2,855.98) (2,543.15)
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements
As per our report of even date

Jor PN R & Associates
Chartered Accouritants
Firm Registration No:- 329373E

Sa.‘&."

For and on behalf of the Board of D u‘ectors
For IDEAL UNIQU REALTORS PV,

v 5 &
hl {3& / DIN- 00114412

Rasik Singhania
Partner

Srawan Kumar Himatsingka

Far IDEAL UNiCJL EREALTORS MVT. L

Vikash Agarwal
DIN-00309602

Membership No:- 064390

Place :- Kolkata
Date:- 25/09,/2017




IDEAL UNIQUE REALTORS PRIVATE LIMITED

CASH FLOW STATEMENT FOR_THE YEAR ENDED 31ST MARCH.2017

. Cash Figw from Operating Activities

Net Profit/(Loss) before Taxation
Adjustment for:
Interest Income
Depreciation
Gratuity
Interest paid
Operating Profit before Working Capital Changes
Adjustments for:
Decrease / (Increase) in Long Term Loan & Advances
Decrease / (Increase) in Short Term Loan & Advances
Decrease / (Increase) in Other current assets
Decrease / (Increase) in Inventories
(Decrease)/ Increase in Current Trade Payable
(Decrease)/ Increase in Other Current Liabilities
(Decrease)/ Increase in Short Term Provisions
Cash Generated From Operations
Taxes paid (net)
Net Cash Generated from/ (Used in) Operating Activities

Cash Flow from Investing Activities
Purchase of Tangible Fixed Assets
Sale of Tangible Assets
Interest Received
(increase)/Decrease in Fixed Deposits

Cash Flow from Financing Activities
Interest Paid
Froceeds/(Repayment) from Long Term borrowings (net)
Proceeds/(Repayment) from Short Term borrowings (net)
Net Cash Generated from Financing Activities

Net Increase or (Decrease) in Cash & Cash Equivalents (A+B+C)

Cash & Cash Equivalents - Opening Balance
Cash & Cash Equivalents - Closing Balance

Components of Cash & Cash equivalents:-

i) Current Account

ii) Bank deposit with less than 3 months
iif) Cash on hand

iv) Escrow Account

In terms of our report of even date,

for PN R & Associates
Chartered Accountants
Firm Registration No:~- 329373E

Rasik Singhania

Partner
Memibership No:- 064390

Place :- Kolkata
Date:- 25 /0972017

2016-17 2015-16
{Rs.) (Rs.)
(85,114,809) (76,755,628)

(1,354,377) (793,486)
2,749,661 3,754,195
2,614,426 3,011,611

309,537,613 253,244,690
228,432,514 182,461,382
(10,719) 129,188
{50,269,599) 21,510,944
(548,908,282) (472,877,087)
84,696,936 (33,465,534)
160,314,393 482,585,997
548,744 262,757

{125,196,013) 180,607,647

(1,263,154) (4,491,444)

(126,459,167) 176,116,203

(10,084,061) (171,277)
650,227 716,664
610,116 (3,020,569)

(8,823,718) (2,475,182)

(340,112,347) (208,585,483)
789,317,052 (225,878,684)
1315,984,796) 268,666,126

133,219,910 (165,798,042)

(2,062,975} 7,842,979
8,244,947 401,968
6,181,972 8,244,947

22,371 1,419,480
6,057,500 4,600,000
102,101 51,064

- 2,174,403
6,181,977 8,244,947

For and on behiaif of the Board of Directors
For IDEAL UNIQUE REALTORS PVT, LTI
i‘ Kv ‘:'\- !

Srawan Kumar Himatsingka
DIN-00114412

For IDEAL U(M%Jm ‘i ‘?").!'i»‘u PV L

Vikash Agarwal ~J
DIN-G0309602




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES T FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2017

1. Nature of Operations

Ideal Unigue Realtors Private Limited is engaged in the business of construction, development and sale
of residential & commercial premises.

2. Summary of Significant Accounting Policies

() Basis of preparation
The financial statements of the Company have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP). The Company has prepared these financial
statements to comply in all material aspects with the accounting standards notified under Section 133
of the Companies Act, 2013 read together with paragraph 7 of the Companies {Accounts) Rules 2015.
The financial statements have been prepared under the historical cost convention on an accrual basis.
The accounting policies adopted in the preparation of financial statements are consistent with those of

previous year.

(b) Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting principles

requires the management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities at the date
of financial statements and the results of operations during the reporting year end, Although these
estimates are based upon the management’s best knowledge of current events and actions, uncertainty
about these assumptions and estimates could result in the outcomes requiring a material adjustment to
the carrying amount of assets and liabilities in future periods.

(c) Revenue Recognition
Construction Work in Progress refiects the costs incurred for project pending compietion, to be
charged to revenue in the year in which income from sale of such project is recognized. Revenue is
recognised only when the project is completed or substantially completed.

Interest income is recognised on a time proportion basis taking into account the amount outstanding
and the rate applicable.

(d) Property, Plant and Equipment .
Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment losses,

if any. Cost comprises the purchase price and any attributable cost of bringirig the asset to its working
condition for itg intended use. Any trade discount and rebates are deducted in arriving at the purchase

price.

Gains or losses arising from de-recognition of Property, Plant and Equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognized
in the Statement of Profit and Loss when the asset is de-recognized.

(e) Intangible asseis

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amortization and impairment losses,

if any.

arrived at based on the useful lives estimated by the management which is as per the rates
specified in Schedule IT to the Companies Act, 2013,

b) Depreciation on Property, Plant and Equipment added/disposed off during the year is provided on
pro rata basis with reference to the date of addition/disposal.

¢} Computer software are amortized on straight line basis aver a period of three years from the date
the assets become available for use,




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2017

(g} Impairment of Property, Plant & Equipment and Intangible assets

The carrying amounts of assets are reviewed at each balance sheet date to determine whether there is
any indication of impairment based on external/internal factors, An impairment loss is recognized
wherever the carrying amount of an asset exceeds its recoverable amount which represents the greater
of the net selling price and ‘Value in use’ of the assets. In assessing the value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and risks specific to the asset,

After impairment, depreciation / amortization is provided on the revised carrying amount of the assets
over its remaining useful lives.

A previously recognized impairment loss is increased or reversed depending on the changes in the
circumstances. However, the carrying value after reversal {s not increased beyond the carrying value
that would have prevailed by charging usual depreciation / amortization if there was no impairment,

(h) Inventories
€3] Construction work-in-progress is valued at lower of cost and net realizable value.

(ii)  Expenditure directly relating to the construction activities are inventorised. indirect expenditure
incurred during construction period are inventorised as part of the indirect construction cost to
the extent to which the expenditure are indirectly related to construction or are incidental therato.
Other indirect expenditure incurred during the construction period which are neither related to
construction activity nor are incidental thereto, are charged to the Statement of profit and loss.

Net realiasable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

(i)  Cost incurred /item purchased specifically for projects are taken as consumed as and when
incurred freceived.

(i} Borrowing Costs
Borrowing costs relating to acquisition / construction of qualifying assets are capitalized until the time all
substantial activities necessary to prepare the qualifying assets for their intended use are complete. A
qualifying asset is one which necessarily takes substantial period of time to get ready for its intended use.
All other borrowing costs are charged to revenue. Borrowing costs consist of interest and other costs that
an entity incurs in connection with the borrowing of funds.

{iy Earnings per Share
A basic earnings per share is calculated by dividing the net profit or loss for the year attributable to the
equity shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earning per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average numbers of shares outstanding during the year are
adjusted for the effects of all dilutive potential equity shares.

(k) Taxation
Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Indian Income Tax Act, 1961, Deferrad
income tax reflects the impact of current year timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years,

Deferred Tax is measured based on the tax rates and tax laws enacted or substantively enacted at the
Balance Sheet date. Deferred tax assets are recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets can
be realized, In situations where the company has unabsorbed depreciation or carry forward tax losses,
deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that
sufficient taxable income will be available against which such deferred tax asset can be realised.




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH, 2017

- At each Balance Sheet date, the Company re-assesses unrecognised deferred tax assets. It recognises
unrecognised deferred tax assets to the extent that it has become reasonably certain or virtually certain,
as the case may be that sufficient future taxable income will be available against which such deferred tax

assets can be realised.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The Company writes
down the carrying amount of & deferred tax asset to the extent that it is no longer reasonably certain or
virtually certain, as the case may be, that sufficient future taxable income will be available against which
deferred tax asset can be realized. Any such write down is reversed to the extent that it becomes certain

or virtually certain, as the case may be, that sufficient future taxable income will be available.

(I} Retirement and other employee Lienefits

Gratuity liability is a defined benefit obligation and is provided for based on actuarial valuation made at
the end of each financial year using the projected unit credit method. Actuarial gains and losses are
recognized immediately in the Statement of profit and loss as income cr expenses, Compensated leave

encashment is provided for on actual basis at the end of each financial year.

{m) Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to

reflect the current best estimates.

(n) Contingent Liabilities

A contingent lability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the control
of the Company or a present obligatien that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability alse arises in gxtremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company

does not recognize a contingent liability but discloses its existence in the financial statements.

(o) Cashand Bank Balances

Cash and Bank Balances in the cash flow statement comprise of cash at bank and in hand and short-term

investments with an original maturity of three months or less.




IDEAL UNIQUE REALTORS PRIVATE LIMITED

Notes to the financlal statements as at and for the year ended March 31,2017

As AL 318t March As At 31st March
2017 2016
3. SHARE CAPITAL {Rs.) (Rs.)
AUTHORISED
50,000 (50,000) Equlty shares of Rs 10/- each 500,000 500,000
500,000 500,000
[SSUED, SUBSCRIBED & PAID IP
20,000 (20,000) Equity Shares of Rs 10/- each fully paid 200,000 200,000
200,000 200,000
A) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period:
Equity Shares As At 31st March 2017 As At 31st March 2016
No pf Shares [Ra) No pf Shares . (Bs)
At the beginning of the year 20,000 200,000 20,000 200,000
Issued during the year - - = -
Outstanding at the end of the year 20,000 200,000 20,008 200,000

B) Term/rights attached to equity shares:

‘The company has only ene class of equity shares having  par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per share.

In the eveat of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of al} preferential
amounts, The distributions will be n proportion to the numbers of equity shares held by the sharehaiders.

C)Details of shareholders holding more than 5% shares.in the company:

As at 315t March 2017 Ag at 31st March 2016
No.of Shares % of Holding No.of Shares. % of Holding
‘Equity Shiarés of Rs 10 Each Fully paid ’ ’ ' ) ) ) )
Srawan Kumar Himatsingka 5,000 25.00% 5,000 25.00%
Nalcul Himatsingka 5,000 25.00% 5,000 25.00%
Gokul Chand Agarwal 5,000 2500% 5,000 25.00%
Vikash Agarwal 5,000 25.00% 5,000 25.00%

As per records of the company, including its register of shareholders/members and other declarations received from shareholders regarding benefictal interest, the above
shareholding represents both legal and beneficial ownerships of share.

A8 At 31st March As At 31st March

4., RESERVES & SURPLUS 2017 2016
{Rs.) (Rs.)
Surplus in the statement of profit and loss
Balance as per last account (107,799,021} (56,936,052)
Add:- Profit/(Loss ) for the year (57,2119,537) {50,862,969]
(164,918,558) (107,799,021
Net Surplus/ (Loss) in the Statement of Profit and Loss (164,918,558) (107,799021)




IDEAL UNIQUE REALTORS PRIVATE LIMITED

Notes to the financial statements as at and for the year ended March 31,2017

5. LONG TERM BORROWINGS Non-Current Curpent Maturitles
ASAT AS AT AS AT ASAT
31st March 2017 31stMarch 2016 3ist March 2017 31st March 2016
: (Rs) {Rs) (Rs.) (Rs.)
Deferred Credit Scheine (Secured)
From Scheduled Bank 197,299 1,665,069 1,467,768 1,473,964
Loans from related parties{Unsecursd)
From Bedy Corporates (Refer Note 29) 1,274,634,150 597,319,031 - -
Other Loans (Unsecured)
From Body Corporates 315,401,999 201,926,100 - -
1,590,233,448 800,910,200 1,467,768 1,473,964
The above amount includes
Secured Borrowings 187,299 1,665,069 1,467,768 1,473,964
Unsecured Borrowings 1,590,036,149 799,245,131 B -
[1,467.768) (1,473,964)

Amount disclosed under the head

" Other current Liabilities” (Note- 9)
Net amount 1,590,233, 448 800,910,200 - -

Note:

.
Deferred credit scheme from Scheduled Banles and Financlai Institutions reflects loan taken for respective assets. The loans are secured hy hypothecation of vehicles

purchased against the respective loans. The logns are repayable In 3 - 5 years with an aggregate monthly installment of Rs.1,45,365 , Details as wnder:

Noof Dale of Last

Instaltment Amount:-Bs Ingtallmant Years Rateofinterest  __ Mstallment
58,400 60 5.0 10.45% 30-Mar-18
16,251 35 Tze ' 10.500% ) " 01-Aug-17
70,714 47 39 11.33% 21-May-18

145,365

b, Unsecured loan taken from realted parties and ather parties carries interest rate ranging from @ 12% to 21% p.a (15% to 21% p.a) . There are no specific terms of repayment
of such loans, however the saine are long term in nature,




Notes to the Anancial staternents as at and for the year ended March 31,2017

6, SHORT TERM BORROWINGS ASAT ASAT
31st March 2017 31st March 2016
SECUREL {its.) (Rs.)
Term Loans from Banks and Financial Institutiens 419,115,189 735,103,985
419,119,189 735,103,885
* Amount payable within twelve months Rs, 7,93,69,989 (Rs. 42,16,00,000)
Details of secured Loans from Banls and Finangial institutlons
Balance as at Interest rate
) 31/03/2017 (P.Y Interest rate)
Particuars {Balance as at Security Detalls Repayment Terms
31/03/2016)

Rs. 28,45,51,543

Term Loan - india Infoline Housing Finance Ltd (Rs. Nil)

{Base Rate + 2.15%
Currently 17.00%}
(NIl

HBecured by mortgage of the
project Land af the project
Ideal Unlque Residency and
Construction thereon. Charge
an all recelvables / Cash flows
/ insurance proceeds arising
out of or in connection with the
said project,Escrow account
and corporate guarantes of
/8. Ideal Real Estates Pyt Ltd
and M /s, Ideal Movers Pyl Ltd

During 1Y 16-17, Term loan
sanctioned in JUR Rs.29.50
er. The repayment of
principal amount is to
commence rom 05.10.2017
Re 361.53 laca in FY 17-18,
Ha 821.38 lace in FY 18-19,
Rs 972,43 lacs {n FY 15-20
and R¢ ¥45.72 lace in FY 20-
21

Rs. £0,00,000

Term Loan - India Infoline Housing Finance Ltd (Re. Nil]

(Base Rate + 2.15%
Currently 17.00%)
(Nil}

Becured by morigage of the
praject Land of the project
[deal Unique Residency and
Conslruction thereon, Charge
on all recaivables / Cash flowa
/ insurance preceeds arlsing
out of ar In connestion with the
said project Recrow account
end corparate guarantes of
M/a. Ideal Real Estates Pyt Tid
and M/s. Ideal Movers Pvi Lid

During F.Y 16-17, Term loan
sanctioned In [UR Rs.0.50 cr.
The repeyment of principal
amount ia to commencs frum
05,1.0.2017 Re 4.57 lacs in
FY 17-18, s 10.37 lacs in FY
18-19, Ra 12,28 lacs in FY 9.
20, Rs 14.54 lacs in FY 20-21
and Rs 8.24 lacs inl F¥21-22

Rs. 12,95,27,646

Term Loan - India Infoline Housing Finance Ltd (Rs. M)

(Base Rate + 0.15%
Currently 15.00%)
(Nif)

8eeured by futtre rent
raceivabls fraom Commercial
wing of IUR through Escrow
account, Security PDCs fram
Ideal Unlque Realtors Pet Lid,
Mr. 8.K.Himatsingka, Mr,
Nakul Himatsingka Mrs. Kanak;
Himatsingka

During F.Y 16-17, Term loan
sanctioned in JUR Rs, 13,00
¢r. The repayment of
principal amount has
commenced from 05 03.2017
Rs 4,72 Jacs in FY 156-17, Re
61.51 lacs in FY 17-18, Rs
71.39 lacs in FY 18-19, Rs
82.87 lacs in FY 19-30, Rs
96.19 lacs in FY - 30-21, Rs
111.6E leas in FY 21-22, rs
129.60 leas in FY 22-23, Rs
180.44 lacs in FY 23-24, Rs
174.6% lacs in FY 24-25, Rs
202.69 lacs in FY 2826 and
R 214.30 lacs in FY 26-27

Rs. Nil

Term Loan - ICICI Bank Ltd (Rs. 52,00,00,000)

Nil
(Base Rate + 4.15%
Currently 13.50%)

First charge on Pari passu
basis by way of mortgage on
Ideal Unique Residency [FUR),
Ideal Exatica (1) and Ideal
Aquaview Phase II {IA).
Hypothecalion on the future
Seheduled Receivables of Ideal
Unique Centre, UR, IE, LA
Phass 1 & II, Idsal Greens {IG)
Phaae-] and II. Escrow atcount
and the DER Account. Persanal
gharantee of Dlrectors Mr.
Srawan Kr. Himatsingka and
Mr. Nakul Himatsingka, 1E, LA
and K3 belongs to Ideal Real
Eatates Pot, Lid.

During F.Y 1516 Term loan
sanctioned in IUC Re.70 or
but Rs. 52 or was disbursed
till 31.3,2016. Further, there
was another disbursal of Rs
18 crin .Y 16-17 making
the tot2] disbursal to Rs 70
cr.The repayment of principal
amount was to commenae
from 185,10,2016 Rs 8.90 cr
41 15,2.18 and 3,70 cr on,
15.3.18 but the loan was
repald in full by the sud of
the current reporting periad
Lo, 31st Margh 2017

Rs, Nil

Teim Loan - ICICI Bank Ltd (R, 7,51,00,000]

Nl
(Base Rate + 4.15%
Currently 13.35%}

Secured by hypothesation of
Ideal Unigue Residency and
Ideal Bxotica, property togsthar
with buildings and structures
thereon buth prasent and
fubiire; receivables and
Insurance procesds, both
presént and future ; Future
receivable of Ideal unique
Centre,Escrow account and the
DB5R Account ; personal
guarantee of Direciors Mr.
RBrawan Kr, Himatsingka and
Mr, Nakul Himatsingks and
corporate guarantee of Ideal
Real Eslates Pet. Ltd,

Druring Y 14-15 Term loan
sanctioned in IUG Re, 10 cr,
The repayment of principal
amaunt was {0 commence
from 15.1,.2016 Rs 83 laos till
15.10.16 and Rs 85 laca on
15.11.16 and 15,12.1% but
the loan was repaid [n fiull by
the end of the current
reporting perind {.e. 31st
March 2017

Rs. Nil

Term Loain - [CICI Bank Ltd (Rs.14,00,03,985)

NIl
(Base Rate + 4.00%
Currently 13.35%)

Seoured by hypothecation of
Ideat Unique Residency
proporty together with
buildings and structures
thereon both present and
future; receivablas and
Insuratice proceeds, both
present and future | Escrow
accotnt und the DSR Aceount |
personal guarantee of Directora
Mr. Srawan Kr. Himatsingka
and Mr. Nakul Himatsingka.
The loan it alse secured by
hypothecation of ldeat Exotica
Projects owned by fdeal Real
Estats Private Limited and
cerparate guarantee of [deal

During F.Y 14.15 Term loan
sanctioned In TUR Rs, 15 or.
‘Tho repayment of principal
ameunt was to commence
from 15.7.2016 Rs 1.25 Cr
till 18.06.17 hut the loan was
repald in full by the end of
the current reporting period
L. 3lat March 2017

Real Estates Pvt, Lid,




IDEAL UNIQUE REALTORS PRIVATE LIMITER

Notes to the financial statements as at and for the year ended March 31,2017

7. PROVISIONS

Long Term Short Term
AS AT AS AT AS AT AS AT
31st March 2917 3ist March 2016 31si March 2017 31st March 2016
{Rs.) (Rs.) (Rs.] (Rs)
Provislon for employee benefits
Provision for gratuity {Refer Note 26) 8,369,280 5,835,850 112,779 31,783
Provision for Bonus & Leave - - 4,838,645 4,289,901
8,369,280 5,835,850 4,951,424 4,321,684
8. TRADE PAYABLES
Total outstanding due to micro enterprises and smail enterprises # - -
Total cutstanding of creditors other than micro enterprises and
small enterprises 111,177,466 26,480,530
111,177,466 26,480,530

# Based on the information /documents available with the Company, no creditor is covered under Micro, Small and Medium Enterprises development Act, 2006. As a result,
o nterest, provision/payment have been made by the Company to such ereditors, if any and no disclosures thereof are made in these flnancial statements.

9. OTHER CURRENT LIABLITIES

Other lHabilitles
Current maturities of long-term borrowings (note -5) 1,467,769 1,473,964
Inierestaccrued but not due en borrowings 140,755,061 171,329,795
Advance from customers o oo 1,574,252,799 . 1450,256,423.
Temporary bank overdraft 39,943,044 16,607,551
Security Deposits 7,014,720 650,000
Other payables:
Statutory Liabllitles 15,788,525 9,719,170
Others 2,478,336 1,529,887

1,781,700,254 1,651,966,790




NGTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2017

IDEAL UNIQUE REALTORS PRIVATE LIMITED

10. Property, Plant & Equipment Amount {Rs)
Plant and Computer & Vehicles Furniture & Office
: . . X Total
Equipment's Accessories fixtures Equipmnent
Cost
At 1 April 2015 17,038,024 426,954 5,058,568 368,875 311,369 23,203,790
Additions 5,040 - 146,838 - 15,399 174,277
Less: on disposals / adjustments - - - - - -
At 31 March 2016 17,043,064 426,954 5,205,406 368,875 330,768 23,375,067
Additions 1,014,662 45,413 46,242 - 91,067 1,196,784
Less: on disposals / adjustments - - - - - -
At 31 March 2017 18,057,126 472,367 5,251,648 368,875 421,835 24,571,851
Depreciation
At1 April 2015 5,428,268 341,032 2,431,810 164,166 123,068 8,558,344
Charge for the year 2,654,849 53,485 407,640 55,486 55,842 3,727,302
Less: on disposals / adjustments - . - - - -
At 31 March 2016 8,083,117 394,517 3,339,450 219,652 248,910 12,285,646
Charge for the year 1,970,518 29,889 616,431 40,462 65,777 2,723,077
Less: on disposals / adjustments - - - - - -
At 31 March 2017 - 10,053,635 424,406 3,955,881 - 260,114 314,687 15,008,723
Net Block
At 31 March 2016 8,959,947 32,437 1,865,956 149,223 21,858 11,089,421
At 31 March 2017 8,003,491 47,961 1,295,767 108,761 107,148 9,563,128
11. Intangible agsets Computer software
Amourt (Rs}
Gross block
At1 April 2015 166,238 166,238
Additions - -
At 31 March 2016 166,238 166,238
Additions - .
At 31 March 2017 166,238 166,238
Amortization
At 1 April 2015 98,131 98,131
Charge for the year 26,893 26,893
At 31 March 2016 125,024 125,024
Charge for the year 26,584 26,584
At 31 March 2047 151,608 151,608
Net block
At 31 March 2016 41,214 41,214
At 31 March 2017 14,6349 14,630




IDEAL UNIQUE REAL'TORS PRIVATE LIMITED

Netes fo the financial stateiments as at and for the year snded March 31,2017

12, DEFERED TAX ASSETS (NET) AS AT AS AT
315t March 2017 31st March 2016
{Rs.] {Rs)
Deferred tax asset
Expense allowable en payment basis against tazable income in future years, 2,804,423 1,920,798
Timing difference on depreciable asset 1,062,427 859,852
Carry forward loss & unabsorbed depreciatlon 77,487,247 50,678,175
81,354,097 53,358,825
13. LOANS & ADVANCES Long Term Short Term
Asat Asat Asat Asat
31-Mar-17 31-Mar-16 31-Mar-17 3i-Mar-16
{Unsecured, considered good) (Rs.} (Rs)) [Rs.} (Rs.)
Security Deposit 637,118 619,399 - -
[A) 637,118 618,399 . -
Advance Against Land 150,000,008 150,000,000 - 562,761
(B) 150,000,000 150,000,008 . 562,761
Advances recoverable in cash or kind 1,126,668 1,126,668 112,498,245 74,625,706
10) 1,126,668 1,126,668 112,498,245 74,625,706
Other Loans & Advances
- Advance income tax & TDS [net of provision } 11,640,401 10,377,247 - -
- Dther advances - - 35,603,124 23,149,533
- Suspense (Refer Note-34) - - - 4,002,862
Capital Advances - - 4,321,557 .
* < Advances to employées - - - 7,000 734,393 546,859
(D} 11,640,401 10,384,247 40,659,074 27,699,254
TOTAL [A+R+C+D)) 163,404,187 162,130,314 153,157,320 102,887,721
14. INVENTORIES
(Atlower of cost and net realizable value) Asat Asat
31-Mar-17 31-Mar-16
(Rs.] (Rs)
Construction Work In Progress 3,315,116,807 2,766,208,525
3,315,116,807 2,766,208,525
15. CASH & BANK BALANCES
Cash and Bank balances
Balances with banks :

On Current Account 22,371 1,419,480
Bank depesit with less than 3 months 6,057,500 4,600,000
Cash in hand 102,101 51,064

65,181,972 5,070,544
Other Bank balances
Escrow Accounk - 2,174,403
Depasits with original maturity for more than 12 months 11,143,500 10,281,440
Deposits with eriginal maturity for more than 3 menths but fess than 12 843,750 2,315,826
manths
11,987,250 14,771,769
Amount Disclosed under Other Current Assets (Note - 16) (11,987,250) (12,597,366)
. 6,181,972 8,244,947
16, OTHER CURRENT ASSETS
Other bank balance (Note-15} 11,987,250 12,697,366
[nterest Receivable on Fixed Deposiis 1,165,835 461,685
13,153,085 13,059,061




DEAL UNIQUE REALTORS PRIVATE LIMITED

Nates to the financial statements as at and for the year ended March 31,2017

17, REVENUE FROM OPERATION

Sale of Land

18. OTHER INCOME

Interest Income
- on Fixed deposit [TDS Rs.1,14,957 (Rs.75,207)]
- Interest on CESC security deposit
~Interest on IT Refund
Rent Received [TDS Rs.60,000 {Rs.60,000)]
Liabilities no longer required written back
Cancellation Charges
Scrap Sales

19. GEVELOPMENT AND CONSTRUCTION EXPENSES

Material Consumed

Pewer & Fuel

Infrastructure Development Expenses
Corporation Tax

Labour Charges

Qccupant Compensation Expenses
Professional Service Charges
Miscellaneous Site Expenses

Security Service Charges

Beulpmert Rurnihg & Hire Charges

20, INCREASE IN INVENTORIES

(Qpening stock of Construction work in progress
Less: - Closing Steck of Construction Work [n Progress

21, EMPLOYEE BENEFIT EXPENSE

Salary, Wages aind Bonug ete,

Gratuity Expenses

Ernployers Contribntion to Provident Fund
Employers Contribuiion to ESIC

Staf Welfare Expenses

22, OTHER EXPENSES

Selling & Distribution Expenses
Vehicle Expenses

Printing & Stationery
Miscellaneous Expenses

Rent Paid

Travelling & Conveyance Expenses
Telephone Expenses

Brokerage

Professional Service Charges
Income tax for earlier year written off
Sundry balance written-off

Stamp & Registration Exp
Conation & Sebeription

Interest on TDS

Rates & Taxes

Filing Feas

Auditors Remuneration

- Audit Fees

201617 2015-16
[ks) {Ra)
. 9,600,000
. 0,600,000
1,281,885 752,064
41,517 41,422
30,975 .
00,000 600,000
. 1,628,454
827,691 2,557,098
577,153 .
3,359,211 5.579,030
171,613,946 187,091,152
3,296,314 2,812,948
229,229 -
781,752 774,600
52,022,188 43,339,953
. 850,000
4,127,710 7,876,447
30,956,674 5,499,219
6,275,415 5,896,692
6,807,315 $,137,388 -
376,110,543 263,265,399
2,766,208,525 2,293,321,438
3,315,116,807 2,766,208,525
{548,908,282) (472,977,087)
33,627,720 33,347,742
2,713,686 3,011,611
587,445 483,895
239,023 190,758
103,460 0,679
37,271,334 37,122,685
825,791 1,878,500
1,169,687 997,353
109,556 149,485
1,964,030 662,722
720,000 720,000
647,302 158,536
216,058 182,115
- 500,000
2,202,679 1,601,090
762 .
15,206 20,308
1,686,016 -
1,083,000 277,600
802,113 74,862
4,450 4,450
6,501 2,742
160,000 50,000
11,713,451 7.424,784




Notes to the financial statements ag at and tor the year ended March 31,2017

23. DEPRECIATION AND AMORTIZATION EXPENSE

Depreciatlon on Tanglble Assets
Amaortizatlon of Intangible Assets

24, FINANCE COSTS

Interest Expenses

Loah Processing Fees

Corporate Dug Deligence Expenses
Prepayment and other charges

25, EARNING PER SHARE

Bagls for calculatlon of Basic & Diluted Earing per Share is as under;
Prefit /(Loss) as per Statement of Profit & Loss (Rs.)

Welghted average number of Equity Shares (Nos.)

Nominal value ef Equity Shares (Rs.)
Basic and Diluted Faring per Share (Rs.)

2016-17 2015-16
{Rs} (Rs)
2,723,077 3,727,302
26,564 26,893
3,749,661 3,754,105
295,991,096 244,494,690
8,600,000 6,750,000
1,487,366 .
3,459,151 -
309,537,613 253,244,650
(57,118,534} (50,862,969
20,000 20,000
10 10
(2,855.93) (2,543.15)




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2017

26. Emplovee Benefits

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of
services Is entitled to gratuity on terms not less favorable than the provisions of the Payment of Gratuity Act,

1977. The scheme is unfunded.

2016-17 2015- 16
{Rs.) {Rs.)
(i) | Net Employee Expense /(benefit}
Current service cost 30,29,775 23,23,005
Past Service Cost - (4,19,105)
Interest cost on benefit obligation 491,937 2,20,605
Acquisition Adjustment 13,24,276 2,36,598
Settlement Cost (1,59,184 (3,68,292)
Net Actuarial (gains) /loss recognized in the year. (19,73.118) 10,18,800
Total employer expense recognized in statement of profit and Joss 27.13,686 30,11,611
(i) | Benefit Asset/(Liability}

- | Defined benefit oblfgation - 184,82,059) (58,67,633)
Fair value of Plan Assets - -
Benefit Asset/(Liability} {84,52,059) {58,67,633)

(iif) | Movement in benefit liability
Opening defined benefit obligation 58,67,633 28,56,022
Interest cost 491,937 2,20,605
Current service cost 30,29,775 23,23,005
Acquisition Adjustment 13,24,276 2,36,598
Benefits paid {99,260] -
Settlement Cost - (1,59,184) (3,68,292)
Past Service Cost - (4,19,105)}
Actuarial (gains)/losses on obligation (15,73,118) 10,18,800
Closing benefit obligation 84,82,059 58,67,633
(iv} | The principal actuarial assumptions are as follows
Discount Rate 7.40% 7.50%
Salary increase 12% 12%
Varying between 2% te 1% per
Withdrawai rates annum depending upon the duratien
and age of the employees.
Normal age of retirement 65 years 65 years
(v) | Contribution to Provident fund / ESIC 8,726,468 6,72,653
(i) The estimates of future salary increases considered in actvarial valuation, take account of inflation, seniority, promotion and other
relevant factor, such as supply and demand in the employment market.
2016-17 15-1 2014 -15 2013 -14 2012-13
vii) | Amounts for the current year are as follows :
(Rs.) (Rs.) {Rs.) (Rs.) {Rs.)
Gratuity
Definad Benefit Obligation 8,482,059 5,867,633 21,56,022 18,38,074 10,82,783
Plan Assets -
Surplus / { Deficit ) (8,482,059) (5.867,633) (28,56,022) (18,38,074) (10,82,783}
Experience adjustments on plan liabilities (19,73,116) | 1018800 | NA* NAY NA?

* The management has relied on the overall actuarial valuation conducted b
liabilities are not readily available and hence not dizclosed.

y the actuary, However, experience adjustm,

A




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH, 2017

27, The company has entered into joint development agreements with owners of land for its construction
4nd development,

28. As the company's business activity during the year primarily falls within a single business and
geographical segment, there are no additional disclosures to be provided under Accounting Standard

17- ' Segment Reporting’,

29. Related Party Disclosures:

a) Name of the Related Parties

Enterprises owned by Key Management Personnel or their relatives
-Ideal Real Estates Private Limited
-Unique Finance & Securities Private Limited
-Unigue Group Realty Private limited
-Ideal Heights Private Limited
-Ratio Distributors Private Limited
-Growfast Commodities Pyt Ltd
-Udele Properties Pvt Ltd
~Umbria Properties Pyt Ltd
-Uptake Projects Pvt Ltd
~Chakram Trading and Investment Pvt Ltd
-Jankalvan Distributors Private Limited
-Uma Distributors Private Limited
-Ideal Aurum Nirman LLP

b) Related Party Disclosure
Aggregate Related Party Disclosures as at 315t March’2017




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2017

[Ampunt in Rs}

Enterprise described in Note 29{a} above

Total

Transaciions/ Outstanding Balances
2016-17 2015-16
Interest Expenses
Ideal Real Estates Private Limited 55,543,629 83,696,329
Unique Finance & Securities Pvt Ltd 28,897,272 18,769,956
Ratio Distributors Private Limited 8,563,562 5,414,795
Unique Group Realty Private Limited 34,582,500 34,653,279
Growfast Commodities Pvi Ltd 900,000 189,863
Udele Properties Pvt Ltd 900,000 187,397
Umbria Properties Pvt Ltd 900,000 180,000
Uptake Projects Pvt Ltd 900,000 182,466
Jankalyan Distributors Private Limited 685,479 -
Uma Distributors Privaie Limited 683,014 -
Total 132,555,456 143,274,085
Loan Refunded
[deal Real Estates Private Limited 787,993,302 1,082,615,000
Ratio Distributors Private Limited 5,000,000 -
|Unique Finance & Securities Pvt Ltd 17,500,000 1. -
Unique Group Realty Private Limited 32,500,000 -
Total 842,993,302 1,082,615,000
Loan Taken
Ideal Real Estates Private Limited 1,300,199,035 651,503,702
Unique Finance & Securities Pvt Ltd 53,350,000 31,300,000
Ratio Distributors Private Limited 22,250,000 -
Unique Group Realty Private Limited - 1,800,000
Growfast Commodities Pyt Ltd - 5,000,000
{Udele Properties Pyt Lid 5,000,000
Umbria Properties Pvt Ltd - 5,000,000
Uptake Projects Pvt Ltd - 5,000,000
Jankalyan Distributors Private Limited 5,000,000 -
Uma Distributors Private Limited 5,000,000 -
Total 1,385,799,035 704,603,702
Reimbursement of Expenses
fdeal Real Estates Private Limited 1,574,045 4,112,061
Ideal Aurum Nirman LLF 646,248 -
Ideal Heights Private Limited 114,000 -
Total 2,334,293 4,112,061
Rent Paid
Ideal Real Estates Private Limited 720,000 720,000
Total 720,000 720,000
Amount receivable towards booking of flat *
Ideal Heights Private Limited 3,239,872 -
Total 3,239,872 -
Rent Received
Ideal Heights Private Limited 600,000 600,000
Total 600,000 600,000
Purchase of Construction material
Ideal Real Estates Private Limited 3,589,363 1,417,271
Ideal Aurum Nirman LLP 10,063 -
Total 3,599,426 1,417,271
Puwrchase of Vehicle
Chakram Trading and Investment Pyt Ltd 46,242 146,838
46,242 146,838

* Customer has booked a flat in in Ideal Heights, a project of Ideal Heights Pt

[deal Unique Residency

% ASgp

d. and the hooking was trasnfered to




Transactions/ Qutstanding Balances

Enterprise described in Note 29{a) above

2016-17

2015-16

Ason 31-3-2017

Ason 31-3-2016

Liabilities Pavable

Total

Ideal Real Estates Private Limited 2,367,762 -
Chakram Trading and Investment Pyt Ltd 46,242 -
Ideal Heights Private Limited - 65,089
Total 2,414,004 65,089
Asset Receivables
Ideal Real Estates Private Limited - 140,541
Ideal Aurum Nirman LLP 636,185 -
Ideal Heights Private Limited 3,239,872 -
' 3,876,057 140,541
Advance Received against booking.
Ideal Real Estates Private Limited 304,519,500 304,519,500
Unique Finance & Securities Pvt.Ltd. 187,048,421 187,048,421
Total 491,567,921 491,567,921
Interest Payable
Ideal Real Estates Private Limited 49,989,266 79,509,386
Unique Finance & Securities Pvt.Ltd. 27,157,754 17,831,458
_|Ratio Distributers Private Limited 8,206,992 - 5,251,315
Unique Group Realty Private Limited 32,924,250 33,586,046
Growfast Commodities Pvt Ltd 810,000 170,877
Udele Properties Pvt Ltd 810,000 168,657
Umbria Propertfes Pvt Ltd 814,000 162,000
Uptake Projects Pvt Ltd 810,000 164,219
Jankalyan Distributors Private Limited 616,931 -
Uma Distributors Private Limited 614,713 -
Total _ 122,749,906 136,843,958
Loan Payable
Ideal Real Estates Private Limited 218,059,150 226,344,031
Ratio Distributors Private Limited 52,250,000 30,000,000
Unique Finance & Securitieg Pvi.Ltd. 182,200,000 128,850,000
Unique Group Realty Private Limited 192,125,000 192,125,000
Growfast Commodities Pvi Ltd 5,000,000 5,000,000
Udele Properties Pvt Litd 5,000,000 5,300,000
Umbria Properties Pvt Lid 5,000,000 5,000,000
Uptake Projects Pvt Ltd 5,000,000 5,000,000
Jankalyan Distributors Private Limited 5,000,000 -
Uma Distributors Private Limited 5,000,000 .
1,274,634,150 597,319,031




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH, 2017

340.

32.

33

34.

35,

36,

At 315 March 2017, the company has given Rs. 15,00,00,000/- (Previous year 15,00,00,000/-) as
advance for purchase of land. Under the agreements executed with the land owners, the company is
required to make further payments under the agreement based on the terms/milestones stipulated

under the agreement,

Baged on the agreement between the Company and selling agents, commission/ brokerage accrues
only when full amount is received from the buyers and also peaceful possession is given to them. In the
event full amount is not received from the buyer or the deal is cancelled, then the company is entitled
to receive the full refund of the advance given to agents against the sale of flats and commercial units.
Pending completion of the aforesaid activities, commission/brokerage payments to the agents are
counsidered as advance. In view of the above, a sum of Rs. 1,29,56,514/- (Rs. 1,03,21,948/-) paid to the
selling agents, due to non receipt of the full payment/ non handing over of the possession, has been
treated as advance and nc Hability there against has been provided in the accounts.

Regarding welfare fund under “Building & Other construction workers welfare cess Act, 1966”, in the
absence of any specific demand, additional liability, if any (which is presently not ascertainable} would
be provided on completion of the assessment by the concerned authorities.

Company has cbtained certain material costing Rs. 48,90,393 on loan basis from group compames in
earlier year which will be returned on due course on demand.

Interest has not been provided on borrowed funds of the following parties during the year.

N NAME OF PARTY

Ushita Trading Agencies Limited
Shresth Builders Fvt. Ltd.

BSR Finance & Constructions Limited

2]

Wb

The Company has taken a Loan of Rs. 29,50,00,000/- from India Infoline Housing Finance Limited
(India infoline}. As on 31/03/2017, Rs. 28,45,91,453/- remains outstanding as per Companies book
whereas the same is Rs. 28,71,61,211/- as per the statement received from India Infoline. As per the
management the Company has paid an installment of Rs. 25,69,669/- on 25/02/2017 which is being
reflected in the books of India Infoline amounting to Rs. 25,73,403/- as on 10/04/2037 due to which
there have arisen a difference of Rs. 3,735/- which remains un-reconciled. As per the Company’s
management no adjustment is to be done in Companies books as the differences will be reconciled in

due course.

During the year, the Company had specified bank notes or other denemination note as defined in the
MCA notification no. G.5.R 308(E) dated 31st March, 2017 on the details of Specified Bank Notes {SEN)
held and transacted during the period November 8, 2016 to December 30, 2016, the denomination
wise $BNs and other notes as per the notification is given helow:

Closing cash in hand as on November 8, 2016 7,15,000 15,728 7,30,728
(+) Permitted receipts - 4,29,000 | 4,29,000
(-) Permitted Payments | - (3,94,061) | (3,94,061)
() Amount deposited in banks (7,15,000) - | (7,15,000}
Closing cash in hand as on December 30, 2016 - 50,667 50,667 |

* For the purpose of this clause, the term 'Specified Bank Notes' shall have the same meaning provided
in the notification of the Govermment of India, in the Ministry of Finance, Department of Economic
Affairs no. 5.0. 3407(%), dated the 8th November, 2016.




IDEAL UNIQUE REALTORS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°T MARCH, 2017

37. Previous year’s figures including those in brackets, have been regrouped/rearranged wherever
necessary, to conform to current year’s classification.

SIGNATURE TO NOTES 1 TO 37
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Jor P N R & Associates _ c REALTORS BVT. LTL.
Chartered Accountants F:Or ‘DEAL UN’QUL ]'\E’,L\\L:[ OF 3 . L
Firm Registration Number: - 329373E S, VNN & ¢

Srawan Kumar Himatsingka
DIN- 30114412

For IDEAL UNIQUE REALTORS PV LT

-~ — - —Vikash Agarwal - - -

Place: Kolkata h DIN- 00309602
Date:- 25/09/2017

{Qﬂm’% Amﬁ@m@—
Rasik Singhania

Partner
Membership No:- 064390




IDEAL UNIQUE REALTORS PRIVATE LIMITED

FINANCIAL YEAR 2016 - 17
ASSESSMENT YEAR 2017 - 18

Profit & Gains of business & Profession

Loss as per Statement of Profit & Loss (85,114,809)

(85,114,809}
Less: 1) Depreciation as per Books 2,749,661
2) Provision for Gratuity 2,713,686
3) Income tax for earlier year written off 762
4] Interest on TDS 802,113
(78,848,587)
- Add:-1)Depreciation-asper IT Act e 2136967 -
99,260

2)Gratuity actually paid

Loss to be Carried forward (81,084,814)

TAXABLE PROFIT
TAXES PAID
- TDS Receivable u/c 194IA(to be carry forwarded) 1,259,070
- TDS Receivable other 181,292 181,292
REFUNDABLE 181,292
Details of ealier vears loss to be carried forward
AY Amount (Rs)

2011-12 711,476 as per 143(1) order dated 20.01.12

2012 -13 4,149,241

2013-14 29,279,409

2014-15 27,473,610

2015-16 19,301,105

2016-17 72,362,764

2017-18 81,084,814

234,362,419




