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Independent Auditor's Report
TG THE MEMBERS OF MUSKAN RESIDENCY PRIVATE LIMITED

We have audited the accompanying financial statements of MUSKAN RESIDENCY PRIVATE
LIMITED (“the Company ™) which comprise the Balance Sheet as at March 31, 2018, and the
Statement of Profit and Loss for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financlal Statements

The Company’s Board of Directors s responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these {Standalone) finandal
staternents that give a trse and fair view of the financial pesition and financial performance 5 of the
Comipany In accordance with the accounting principles generally accepted in India, Including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also indudes inaintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other imegularities; selection and application of appropriate
accounting poficles; making judgments and estimates that are reasonable and prudent; and design,
Implementation and malntenance of adequate internal finandal controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the finandal statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the finandal statements, management is responsible for assessing the Company's ahility
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Company or
o cease operations, or has no realistic alternative but bo do 2o,

Those Board of Directors are also responsible for overseeing the company's finandal reporting
process

Auditor's Responsibility
Our responsibility |s to express an opinion on these financlal statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
malters which are required to be Induded in the audit report under the provisions of the Act and the
Fules made there under,

We conducted our audit in accordance with the Standards on Auwditing specified under Section
143{10}) of the Act. Those Standards reguire that we comply with ethical requirements and pian and
perform the audit to obtain reasonable assurance about whether the finandal statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements, The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers Internal finarcial
controd relevant to the Company’s preparation of the financial statements that give a true and fair
views in order to design audit procedures that are appropriate In the droumstances, but not for the
purpase of expressing an opinion on whether the Company has in place an adequate intermal financial



controds systemn over financial reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of the accounting policles used and the reasonableness
of the accounting estimates made by the Company's Directors, as well as evaluating the owverall
presentation of the financial statements.

We believe that the awdit evidence we have cbtained ks sufficient and appropriate to provide a basis
for pur audit opiréon on the financlal statements,

Opinion

In our opinion and to the best of our Information and according to the explanations given to us, the
aforesaid financlal statements, give the information required by the Act in the manner so reguired
and give a true and Fair view in conformiby with the accounting principles generally accepbed in India;

a) im the case of the Balanoe Sheel, of the state of affairs of the Company as at March 31,

2018;and
B) imthe case of the Statement of Profit and Loss, of the Profit for the year ended on that date;
) In‘the case of the Cash Flow Statement for the year ended on that date;

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order™), as amended, ssued
by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order,

2. Asrequired by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
kEnowledge and belief were necessary for the purpose of our audit;

b Imour opinion proper books of account as required by law have been kept by the Company 50
far as it appears from our examination of those books;

€. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account

d. in our opinion, the aforesaid finandal statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Acoounts) Rules,
2014,

2. On the basls of writhen representations recebved from the directors as on March 31, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2018 from being appointed as a directer In terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controts over finandal reporting of the
Company and the operating effectiveness of such controds, refer to our separate Report in
"Annexure B",



g. With respect to the other matters to be induded in the Auditor's Report in accordance with
Rufe 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and ko the best of
our infarmation and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
posibion.

fi. The Comparny did not have amy long-term contracts induding derivabive contracts for
which there were any material foresesable losses,

lii, There were no amounks which were required to be transferred o the Investor Education

and Protection Fund by the Company.
For YV Kedia & Associates
Charterad Accountants
Firm Regn.Mo. 328162E
Yishal Keds
«Place : Kolkata
Vishal Kedia
Date : 14.06.2018 (Partner)

ICAl M.No, 305419




Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading "Report on Other Legal & Regulatory Requirement’ of
our report of even date to the finandal statements of the Company for the year ended March 31,

2018:

1} The company have fixed assets. Thus , paragraph 3({i) of the order is applicable

2) (a) The mlanaganenl: has conducted the physical verification of inventory at reasonable
inbervals,

b) The discrepancies noticed on physical verification of the inventory as compared to books
records which has been praperly dealt with in the books of acoount were not material,

3 The Company has not granted any koans, secured or unsecured to compandes, firms, Limited
Liakdlity partnerships or other parties covered In the Register maintained under section 189 of
the Act. Aceordingly, the provislons of clause 3 (iil) (a) to (C} of the Order are not applicable
to the Company and hence not commented wpan,

4) In cur opinicn and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and I86 of the Companies Act, 2013 In
respect of loans, investments, guarantess, and security.

5) The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the depasits accepted from the public are not applicable.

&) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.

7) (@) According to Information and explanations aiven to us and on the basis of our
examination of the books of account, and records, the Company has been generally reguiar in
depositing undisputed statutory dues Including Provident Fund, Employees State Insurance,
Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, and
any ather statutory dues with the appropriate authorities. Aceording to the information and
explanations glven to us, no undisputed amounts pavable in respect of the above were in
arrears as at March 31, 2018 for a period of mare than six months from the date on when

they become payabie.

(b} According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
acoount of any dispute.

& In gur opinion and according to the information and explanaticns given to us, the Company
has not defaulted in the repayment of dues to banks,

8) Eased upon the audit procedures performed and the Information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer induding debt instruments and term loans.

10 Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employess has been noticed or reported during the year,

1) Based upon the awdit procedures performed and the information and explanations given by
the management, no managerial remuneration has been paid or provided.



12)

13)

14)

18)

16}

Place :

Date :

In pur opinion, the Company & not a Nidhi Compary. Tnerefore, the provisions of cause 4
{xii} of the Onder are mot applicable to the Company.

Based upon the audit procedures performed and the information and expianations given by
the management, there i5 no transaction with related parties. Hence this dause |s not

applicable.

Based upon the audit procedures performed and the informaticn and explanations given by
she management, the compariy has not made any preferential allotment or private placernent
of shares or fully or partly convertible debentures during the year under review. Accordingly,
the prnuiﬂmﬁﬂf-ﬁbuSEE {xiv) of the Order are nat applicable to the Company and hence not
commenked upon.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not antered into any non-cash transactions widh directors
or persons connected with him. Accordingly, the provisions of dause 3 (xv) of the Order are
not applicable to the Company and hence not commented upon.

In our opinion, the company s not reguired to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of dause 3 {xwi) of the Order
are not applicable to the Company argd hence not commented upon.

For V Kedia & Associales
Chartered Accountants
Firm Regn.MNo. 328162E

Kolkata e ekt Kedia

i .':::-I.- L Vishal Kedia
14.06.2018 i | R {Partner)
W /= ICAI M.No, 305419
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“snnexure B” to the Independent Auditor's Report of even date on the Financial
Statements of MUSKAN RESIDENCY PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We haye audited the internal financlal controls over finandial reporting of Muskan Residency
Private Limited (“the Company™) as of March 31, 2018 in conjunchion with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining Internal financial controls
over financlal reporting based on criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting Issued by the “Institute of Chartered Accountants of India”. These
responsibifities include the design, implementation and maintenance of adequate Internzl finandal
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of rellable finandial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial contrals over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Nate on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Finandial Controls and, both issued by the Institute of Chartered Accountants of India.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on internal
financial controf system ever financial reporting of the company.

Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal financial control over finandial repoeting i a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s Internal financlal control over financial reporting includes those pelicles and procedures
that (1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the compary are
being made only in accordance with authorisations of management and directors of the comparny,
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or dispesition of the company's assets that could have a material effect on the
financial statements.



Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controfs over financial reporting, including the
possibility of collusion or improper management override af controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evalustion of the intermnal
finandal controls over finandal reporting to future periods are subject to the risk that the Internal
financial control over financial reporting may become inadequate because of changes in conditions, o
that the degree of compliance with the polices or procedures may deteriorate.

Opinion

In our cpinign, the Company has, In 2ll material respects, an adedquate internal financial controls
systern ower financial reporting and such internal financial controls over financial reporting Wwere
operating effectively as at March 31, 2018, based on the internal control over financial reporting
eriteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

For V Kedia & Associates
Charterad Accountanis
Firm Regn.No.328162E

Place : Kolkata bt |£edi'en

__.':v-'-i"! gy Vishal Kedia
Date : 14.06.2018 T ek {Partner)
o S e ICAl M.No 305418
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MUSKAN RESIDENCY PRIVATE LIMITED

PS IXL Unit No 305, 3rd Floor, Rajarhat, Kolkata - 700136

CIN - U45200WB2006PTC112289
BALANCE SHEET AS AT 315T MARCH'2018

As gt 315t As gt 3i5¢
Particulars MNote  March'2018 March'z017 |
|, EQUITY AND LIABILITIES
rmmuw
{a) Share Capital 3.1 €, 157,500 6,157,500
(b} Reserves and Surplus 3.2 53401271 50,540,323
[a} Short Term Borrowings 33 7,028,149 17,452 655
[b) Trade Payables 34 619,255 D4, 548
{c) Other Current Liabilities 3.5 1,378,557 9,270,989
{d} $hort term Provisions 2.6 993,292 1,758,811
|le) Defefred Tax Liability 1,702 -
Total Equity & Liabilities 69,578,726 Bﬁ,iM,H!EJ
| === S — =
I1.ASSETS
{1] Fixed Assets
[a} Fixed Assets 7 74,655
(2] Non-Current Assets
la) Man-Current Investments EN: 27,821,022 27,769,322
b} Other Non-Current Assels 159 1,704,236 1,537,050
{3) Current Assets
(a) WIP 3.10 37,858,705 56,875,670
(k) Cash and Cash Equivalents ] 1,242,516 -B11196.00
(¢ ) Short Term Loans & Advances 3.12 877 592 373,840
Total Assets 69,578,726 BE, 144 826
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL
ETATEMENTS 182

Notes referred b abave and shoched thers bo form an integral port of Balores Sheet

In terms of our report of even date
For V Kedia & Associates
Chartered Accountants

Firm Regn.Mo.328162E

Vishal Kedia
(Partner)
ICAI M. Mo. 305419

Place : Kolkata
Date; 14.06.2018

MUSKAN RESIDENCY PVT. LTD.

1y '{Iﬂlv\‘q.-'

Director
Raj Kumar Agarwal
DIM : 0568762

MUSKAN RESIDENCY PVT. LTD.

)t

Dirpctor
Dipak Kumar Agarwal
DIN : 0570301




MUSKAN RESIDENCY PRIVATE LIMITED
PS IXL Unit No 305, 3rd Floor, Rajarhat, Kolkata - 700126
CIN - U45200WB2006PTC112289
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 315T MARCH'2018

| &r. it As ot 31st As at 31st

| i Particulars Note March'2018 March'2017

i Revenue from operations 3.13 35,383,350 38,714,205

I Total Revenue () 35,383,350 38,714,205

i Expenges:
Cost of Constructions 3.14.3 10,296,633 5,271,235
Changes in inventories of Stock-in-Trade 3.14b 19,116,965 23977194
Depreciation 10,402 -
Employee Benefit Expenses 3.15 - 27,787
Financial Costs 3.16 1,597, 780 2,192,826
{Other Expenses 117 508,008 456,954

Total Expenses (1) 31,529,783 32,825,986

W PFrofit before exceptional and extraordinary items and Tax [k - 1} 3,853,562 SEEEZ219

v Exceptional 11ems -

Wl Profit before extraordinary items and tax [V - Vi) 3,853,562 SHEEI19

Vil Extraordinary 1tems

{v Profit before tax (VI - VIII)

™ |Texexpense:

=

3£53I5ﬂ 5888219

(1) Current tax 992,292 1,758,811
(2) Deferred tax 3.18 1,702 :
(3] Shart provisions for earlier years - 378,628
" ProfitiLoss) from the perld from continuing operaticns (VIH-I%) 2,859,568 3750780
X {Profit/fiLoss) from discontinuing operations - -
X Tax expense of discounting operations .
X |Profit/[Loss) from Discontinuing operations (X1 - X111 3 =
. — |
XV [Profitf{Loss) for the perlod (X1 + XIV] 2,859,508 3750780
A Earning per eguity share:
i1) Basic 322 4,64 .08
(2) Diluted 3.22 4.64 6.09
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL
STATEMENTS
Mates referred to mbove and attached there to form oa integral port of Profit & mmﬂﬂusmr‘ RESIDENCY PVT, LTD,

ForV Kedia & Associates
Chartered Accountants
Firm Regn.No.328162E

Urlﬂw.ﬂ-l Kedt®

Vishal Kedia
(Partner)
ICAI M.No. 305419

Place : Kolkata
Date: 14.06.2018

\ A

Directar

Raj Kumar Agarwal

DIN : 0568762

MUSKAN RESIDENCY PVT. LTD,

DL

Director
Dipak Kumar Agarwal
DIM : 0570301



MUSKAN RESIDENCY PRIVATE LIMITED
CIN - U45200WB2006PTC 112289

PS IXL, Unit No 305, 3rd Floor, Rajarhat, Kolkata - 700136
Cash Flow Statement For The Year Ended 31st March, 2018

Particulars

As on 31.03.2018

As on 31.03.2017

CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before Tax & Extra-ordinary items
ustments for
:ﬂtr Period Item 1,380
Imterast on barrowings 1,587 461
Interest Income L
Profit on Investment d
Dividend received %

3,853,662

1,598,841

5,888,212

2,191,706

- 2.191,708

Operating Profit before working capital changes.

Adjustments for:
Trade"& Other receivablas -
Inventones 18,118,865
Trade Payables & Other liabilities. (B237725)
Cash Utilised ! from Operation

Direct Tax Paid -

370,758

5,452,403

10,508,442

1,758,811

8,079,925

3150784
23,977,184

(25,362 885) 1765283

Met Cash from/utilised in Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES :
Purchase/Sale of Fixed assets - T4 B5S
Profit on Investment
Purchases! zales of investment
Dividend Received

Interast Paid

Interest Received

Met Cash fromjused in investing Activities

{51?-90}

(15974B61)

CASHF
Securad Loans o
Unzecured Loans (10424 506)
Met Cash from/utilised in Financial Activities

ROM FINANCIAL ACTIVITIES :

]Hat Increase / decrease in Cash & Cash Equlualan’_m (A+
Cash & Cash Equivalents As on 01.04.2017 (Opening B -
Cash & Cash Equivalents As on 31.03.2018 (Closing |

14,202,034

(1723816)

(10424508)

2053712
811,186
1242516

- 3,771,328

6073830

- 1,825100

{21817086)

5

- 4,116,806

(7747345)
(7747345.00)

- 5790261
4975065
; 811,196

Mote: figures in brackets represents outflows.
For V Kedia & Associates
Chartered Accountants

Firm Regn.No.328162E

\gwal Ke s

Vishal Kedia
{Partner}
ICAlI M.Mo, 305419

Place ;: Kolkata
Date: 14.06.2018

MUSKAN HEEIDTtE‘T’ PYT. LTD.

s"llf-tl'- i

Pirectar

Raj Kumar Agarwal

DIN : 0568762

MUSKAN RESIDENCY PVT. LTD,

Diy~——1

THrector

Dipak Kumar Agarwal

DIN : 0570301




MUSKAN RESIDENCY PRIVATE LIMITED

1,00 CORPORATE INFORMATION:

{a) Name of the Company : Muskan Residency Private Lid

i) CIN of the Company - U4SZ0WEBZD0EPTC 112283

{c ) Date of Incorporation - 2R 22008

{d) Registered Office . PS XL, Unit No 305, 3™ Floar,
Kolkata-136

(e) Authorised Capital - Rs.100,00,000/-

{f) Paid up Capital : Rs.61,67.5000-

{g) Mature of Business : Real Estate Development.

200 SIGNIFICANT ACCOUNTING POLICIES :
a. Basis of Accounting:

The financial statements are prepared on an accrual basis under the historical cost convention and in
accordance with Generally accepled Accounting Principle ("GAAP') and In compliance with the
applicable Accounting standards notfied under the relevant provisions of the Companies act,2013

b. Use of Estimates
The preparation of the financial statements in conformity with  Indian GAAP  requires the
Managemeni to make estimates and assumptions considered in the reported amounts of assets and
Rabilities (including contingent liabilities) and the reported income

€. Revenue recognition
Sales are recognized on transfer of significant risks and rewards of ownership in favour of the
buyers. Dividend Income is accounted for on receipt basis. All other Income & Expenditure are
accounted for on accneal basis.

d. Investments:
Investrments that are readily realizable and intended to be held for not more than a year are classified
g5 current invesiments. All other investments are classified as long term investments. Current
investments are carried at lower of cost and fair value datermined on an Individual investment basis.
Leng term investments are carried a1 cost. However provision for diminution in value Is made to
recognize a decline other than lemporary in the vabue of the investments.

e Borrowing cost:
Borrowing cost that are attributabie to the acquisition of qualifying assets are capitalized as part i the
cost of such assets and all other borrowing cost are charged to Revenue account

f.  Inventories .

Construction work-in-progress Is valued at cost or market value whichever is lower. Cost includes
cast of land, construction costs, direct expenses Bke site labour cost, and expenses incurred specially
for the project like insurance, drawing and technical assistance and canstruction overheads, allocated
interest, marketing expenses and other expenses incidental to the implementation and promation of
the project undertaken by the company. All other expences are sllocated to the project depending
upen the stage of construction on the basis of estimates made by the management. All cther
Inventories are valued at lower of cost or net realizable value.

Materials used for construction are considered to be consumed as and when received.

g. Retirement benefits to employees:
Thers is no defined benefit plan for employees.

MUSKAN HEEI‘LENST PVT. LTD. MUSKAN RESIDENCY PVYT. LTD.
i J'l\_/\/{ D{\ﬂ'BrHL.

Directof Director



MUSKAN RESIDENCY PRIVATE LIMITED

. Taxation.

Income Tax Expenses is accounted for in accordance with AS-22' Accounting for Taxes on Incorme’
which include GCurrent Tax and Deferred Taxes, Deferred Tax reflact the impact of current Year
timing difference between Taxable Income and Accounting Income for the Year and reversal of
timing difference of earber Years. Deferred Tax Assels are recognized only to the extent that there is
virtzal certainty supporied by convincing evidence that sufficient future Taxable Income will be
available against which such Deferred Tax Assels can be reslised.

Eaming per share:

Bagic eaming per share Is computed by dividing the net profit after fax by the weighted average
number of equity shares outstanding during the period. Diluted eamnings per share is computed by
dividing the profit after tax by the weighted average number of equity shares considered for deriving
basic eamings per share and also the weighted average number of equity shares that could have
been issued upon conversion of all dilutive potential equity shares.

j. The Financial statemenis and notes on accounts have been prepared as per the Companies Act2013

as effective from 01.04.2014

Accounting Policies not referred to otherwise are consistent with generally accepted accounting
principles,

. Previous year's figures have been re-grouped/ re-arranged wheréver mecessary.,

MUSKAN H‘Eﬁlbﬁf PVT.LTD, MUSKAN RESIDENCY PVT, LTD.

il Brr—=1
Directar © s A
Directar



MUSKAN RESIDENCY PRIVATE LIMITED
PS IXL Unit No 305, 3rd Floor, Rajarhat, Kolkata - 700136
CIN - U45200WB2006PTC112289
L0 NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315ST MARCH'2018

kA

a. |Share Capital As at 31 March 2018 As at 31 March 2017
Number MNumber
Authorised
Equity Shares of Rs.10/-each 1,000,000 10,000,000 1,000,000 10,000,000
Issued
Equity Shares of Rs.10/-each 615.750 6,157 500 615,750 6,157,500
Subscribed & fully Paid up
Equity Shares of Rs.10/-each 615,750 6,157,500 615,750 6,157,500
bed but pot fully Paid u
Equity Shares of Rs.10/~each g 2
Total 615,750 6,157,500 E15I?5D 6,157,500
b. | Equity Shares
BN Farticulars As at 31 March 2018 Az at 31 March 2097
Number i Number G
Shares oulstanding at the beginning of the
year 615750 8,157,500 615750 6,157,500
=hares Issued during the year - i - ik
Shares outstanding at the end of the year 615750 6,157,500 615750 6,157 500
e. |© - Name of Shareholder Equity Shares
32 As at 31 March 2018 As at 31 March 2017
- No. of % of Holding | Mo.of Shares | % of Holding
i Shares held held
Jainex Securites PvLLLd - . 80000 14.62%
[ Ambe Infrastructure & Development Pyt itd 85000 14.45% 83000 14.45%
Shreekant Phumbhra 82500 13.40% 82500 13.40%
Alpana Mundra 118000 18.83% 116000 18.83%
Ambe Infradev Pyt.Lid 40000 6.50% 40000 6.50%
Jupiter Properties Pyt Lid 40000 6.50% 404000 6.50%
Vijgy Kumar Mohta 35250 5.88% 35250 5.88%
[Prashant Tulsyan 20000 14.62% - -

d. Terms/Right attached to Equity Shares

1.The Company has only one class of Equity Shares having a par value of * 10 per share. Each holder of Equity
Shares s entitled o one vote per share,

2.They are alsc entitled to dividend if proposed by the Board of Directors and approved by the shareholders in
the ensuing Annual General Meeting except in case of intarim dividend.

3.n the event of liquidation the equity shareholders are eligible to receive the remaining assets of the Company
after distribution of all preferential amount, in proportion to their share holding.

MUSKAM RESIDENCY PVT. LTD. MUSKAN RESIDENCY FVT. LTD. AR,
Py~ f.
T f ——" | -cﬂ--.i

Director Directar




A= at 31 March | As at 31 March
3.2 !H_mrvu & Surplus 2018 2017
a. Securities Premivm Account
Opening Balance 38,742,500 38,742,500
Add | Securities premium credited on Share issue N
Clasing Balance 38,742,500 38,742 500
b. Surplus
Dpening balance 11,787,823 8,047 043
{+) Net Profit’{Net Loss) For the current year 2,859,558 3,750, TED
{#} Prior Period ftems 1,360 -
Closing Balance 14,868,771 11,787,823
Total 53,401,271 50,540,323
A L
_ _ As at 31 March | As at 31 March
3.3  Term ngs 2018 2017
Unsecired
(8) Loans from Related Parties 7,028,149 8,304,361
{b) Loans from others = S, 146,274
: Total 7,028,149 17,452 655
TS As at 31 March | As at 31 March
34 [Trade Payables 2018 2017
[a) Trade payables 619,255 964,548
Total 618,255 H64 548
sioiit Stinig B b ‘Az at 31 March | As at 31 March
35 l_;ﬂlqir]:u'rnmﬂ._ll_hlﬂqq_u-_ 2018 g_gﬂ
{a) Advanee from Parties - Ambay Eco Valley 1,114,288 8,500 856
{b) Audit Fees 10,000 6,000
{c} Tax Audif Fees 10,000 10,000
{d } Lisbilities for Expenses 71,880 f
‘{e } Accounting Charges Payable A5.000 30,000
{f) TDS payable -3,835 -
g} Maintenance Deposit 59,022 -
{(h) Retention Money 64 822
{1} West Bangal State Eleciricity D, Co - 724 133
Total 1,378,557 8,270,889
] As at 31 March | As at 31 March
3.6 rt term provisions 2018 i g
{a) Provision for Taxation 692352 1,758,811
Total 892,292 1,768,811
P\
MUSKAN RESIDENGY PVT. LTD, MUSIAN RESIDENCY Py, 110, [ A
L Aol 0 * ikl e )
v ! : \ 'M.- & 1;:__/\5‘?/
Director Divactar RHH__L'_:}T::
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3.8

348

.14

in

Maon-Current Investmant As at 31 March | As at 31 March
2018 2017
Other Investments Nen-Trade
{a) Investment in Properties | 18,679,022 18,627 322
[(B) Investment in Equity Shares(Uinguoted) 9,142,000 8,142 000
Total 27,821,022 27,768,322
Less : Provision for dimunifien in the value - =
of Investments
Total - 27,821,022 27,769,322
Details of Properties
Land at Jatragachi | 18678022 [ 1827522
Details of Unguoted shares aty Amount Gty Amount
Ambe Infrastructure & Development PvtLtd | 14750 2,850,000 14750 2,550,000
Ambe Realty Developers Pyt Lid 5750 750,000 3750 750,000
Arnbe Dupiex PviLid 10250 2,050,000 10250 2,050,000
Simplax Properties & Trading Pvt,Ltd 10600 3,392,000 10600 3,392,000
AT = o, : As at 31 March | As at 31 March
Other Non-Current assets 2018 2017
Tax Deducted Al source - -
Advance Incorme Tax 2018 1,160,000 1,700,000
GST Input Tax Credit 531,166 £
GST Input Tax Credit - RCM 13.070 -
Senvice tax Paid(RCM) ; 137,080
Total | 1,704,235 1,837,080
[Wie As at 31 March 2018 As at 31 March 2017
&, Project [ Ambey Regent)
Construction work in progress - 30,131,969
b. Project { Eco Valley ) 36,753,833 26843 711
Construction work fn progress
€. Project ( Aangan ) 318,082 :
Construction work in progress
d. Project { B18.297 ) TB6, 720 2
Construction work in progress
Tatal 37,858,705 56,975,670
Cash and cash squivalents _As at 31 March 2018 As at 31 March 2017
& Balances with banks :
in Current Account 1,167,383 (622.880)
Chague In hand . =
b Cashinhand 75,133 11,684
Total 1,242,516 {811,198}
— =
MUSKAN RESIDENCY PVT. LTD. MUSKAN RESIDENCY PVT.LTD.  [I= ”: 1A ﬁ|
il |5
L hbr— _ \g /)
1, 1. 'y —_— - Dl'\"_-:_ Aren -'"-"'?'
blr;étgr Director ——



As at 31 March | As at'31 March

342 Short-term loans and advances 2018 2017
:[Unsacural:l, considered good)
Advances o Vendors 780,340 357,000
Advances 1o Stafi 40,000 -
Security Deposit - Electric Deposit Ecovalley 47,252 16.940
Total 877,692 373,840
- -l
3.13 |Revenyue From operation As at 31 March | As at 31 March
i 2018 2017
Sales of FlatiShops/garage 35,363,350 38,714,205
Other Operating Income - =
45,383 360 38,714,205
314
a of Cons 5
o ¥ For the year | For the year
Tinbts ended 31 March [ended 31 March
EII:EEM 018 7| amr
Material Consumgption 4,621,247 5271225
Sita %HEE‘I 92,351 -
lSanmnn & Statutory Fees 1,478,501 T
Sanitary & Plumbi 65,000 -
| Security Charges £8.945 -
=10ther Project & Infrastructurs Work 238,005 -
Salaries 151,018 -
Rates & Taxes 118,628 -
Project Development Charges 8,800 -
iF‘mle:srnnal Charges 178,625 -
Elecirification Charges 201,074 -
Busines Development Exp B1.550 -
Gym Accessories 105,000 -
Land Development 740,440 -
Panchayat Tax 10,984 -
Piling 745 898 -
Boundary Wall 505,231 -
|Advertisement Expenses 223939 -
~AMisc Expensas B36,048 =
“Total 10,296,633 5,271,225
_.._'-:_.-"'-. AR T
2

MUSHAN aaamaﬁr PVT. LTD.
A

Director
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Details of cha i |

Inventory at the end of the year
For the year For the year Increass |
ended 31 March (ended 31 March| Decreaso
[Particulars 2018 2017
[Work in Progress N s
Project (Regent} : Lo 131,859
ﬁnﬁﬁﬁgwleri s&.;ﬁ. EE 26,643,711 {8.910,123)
Project (Aangan) 318.0 - (318,082)]
Project (518.287) 786,780 R (785,780
Total 37,858,705 56,975,670 19,116 965
—
Inventory at the begining of the year
T Fortheyear | Forthe year Increase |
; ended 31 March |ended 31 March| Decrease
Particulars 2017 2016 Ty
|Work in Progress
Flats/Shops 0,131,855 55,067 451 |- 18,776,385
[Eco Valley B 26,643,711 24,895 413
[ Total 56,975,670 80,952,864 |- 18,776,389
L I For the year For the year
: b ! ended 31 March [ ended 31 March
315 Emptﬁyu’s Benefit expenses 2018 2017
"Ealéry & bonus - aaa Ter
Stalf welfare - £.,000
Total - 227,787
For the year | For the year
S ended 31 March |ended 31 March
3.16 flrrmcial Costs 2018 7
B
[interest on Loan 1,597,461 7,191,706
{Interest on Others . 935
|Bank Charges M9 184
Total 1,597,780 2,192,826
e —_—
Paiii
A _.‘;-.:_.- K"-,_.:I-"
MUSKAN EEE:DBE? F¥1. L1D. MUSKAN RESIDENCY PVT. LTD. | Tt keda [
L ks I‘::
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For the year For the vear

; ended 31 March | ended 31 March
[thEs: Fxpaneas 2018 2017
Directers Meating feas 1,000 1.000
Printing & Stationary 18,573 #

Int on Income Tax 2503

Postage & Telegraph 3,160

Software & Web Development 46,250 :
Business Development Exp 100,000

Filing Fees 4,023 &.207
Rates & Taxes 4 650 1,850
Auditor's Remunaration 10,000 B, 000
Tax Audit Fees 10,0040 10,300
Accounting Charges Payahble 15.000 15,000
Legal & Professional Expenses 35,800 12,500
Subscription 73,500 104,200
Travelling & Conveyance 46,681 3,186
Eiaff Wealfare Expenses 10277 =
Material Delvery Charges = 3,250
Krighl Kalyan Cess & Swachh Bharal Cess a0
Labour Charges - Doors & Windows & 3,385
Generator Expenses z 33,887
Labour Charges - Sanitary & Plumbing p 45,000
Security Charges 115,342 165,533
VAT Paid 2 41,544
Office Expenses 9.748 5,002

Total B08,008 456,954
By L For the year | Far the year
I entii iy b ended 31 March | ended 31 March
Sedizhimiites w18 | 207

== - ' 1

WOV as Per Income Tax Act 17.011 .
WOV as Per Companies Tax Act 10,402 -
Difference 6,600

Defferad Tax Liabilities 1,702 -

MUSKAN RESIDEMCTY PV LTD. MUSKAN RESIDENCY PYT.LTD. |43 gL
S, ey
B i1 &g

Director

Director




| |

MUSKAN RESIDENCY PRIVATE LIMITED

119
Contingent Liabilities & Commitment:

There is no contingent liabiies

3.20
For For
) the year ended the year ended
Payments to the auditor as 31 March 2018 31 March 2017
a. Statutory Audit Fees 10,000 &.000
b. Tax Audit Fees 10,000 10,000
Total | 20,000 16,000
3.21

in the cpinion of the Board, all aszets other than fixed assels and non cwrent investments, have a
realisable value in the ordinary course of busingss which is not less than the amount at which it is siafed,
.22

For the Forthe
year ended 31 year gnded 31
Information on Earning March 2018 © March 2017
per Shares
Numerator used
Profit after Taxation 28 50 6EE 37,50, 780
Denominator used
Weighted average
No.of Shares 6,15, 750 &,15 750
| Eamning Per Share 4 64 6.09
323
Related Party Transactions .

Information given in accordance with the requirements of Accounting Standard (AS-18) Related party
disclosures issued by the Institute of Cherlered Accountants of India ;

A, Key Managemaent personnel:

1. Raj Kumar Agarwal
2. Dipak Kumar Aganwal

B. Transactions with related parties:

“Name of the parties Op. Taken | interest Paid | Amount Paid
balance AGiven
during
the year - i
Ambe Infrastructure & 704381 1500000 213233 T4a52451
Developrnent P.Ltd
Alpana Mundra 1000000 - 115306 1107250
| Viiay Kumar Mchata 300000 - 34618 332178
W.E Engineering Pvt Ltd 1300000 3 114862 2003376
Aryavrat Savings Unit Ltd | - 1000000 | 38219 1000000
' Bijay Narayan Bihani 700000 = BOTTE 775082
anami{: Eﬁltlng Pyt I;'gd - A00000 A7E3I0 B4ZERT
Simplex Propertias & - 8400000 | 147938 15048483
Trading Pvt Lid
MUSKAN RESIDENCY PVT, LTD. MUSKAN RESIDENCY PVT. LTD.
tk ]
T, ':"Il\r\/{l b Dd l}i'l -
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3.24 Dues to Micro ,Small and Medium Enterprises
The company has no dues to micre and small enterprises during the year ended March 31'2014,

.25
In the cpinion of the board,current assets viz. Sundry debtors and loans & advances including principal &

inmerest due thereon are realizable approximately at the value stated in the ordinary course of business
However, the net shorifall ,if any on realization of the amount not presently ascertainabie will be adjusted

on getermination.
In terms of our report of even date

For V Kedia & Associates
Chartered Accountants
Firm Regn.No. 328162E

Vi gl Kedrr

Place : Kolkata b Vishal Kedia
Date : 14.06.2018 (=] ke | {Partner)

' ICAI M.No. 205419
x\l\h _,.e';r i

MUSKAN RESIDENCY PY¥T. LT,
Drtv~——

Director g Dilrarae

MUSKAN nesmET PYT. LTD.



INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

[Where the data of the Return of Income in Form ITR-1 [SAHAL), ITR-2, ITR-3,
ITR-4 , ITR:5, ITR-6,ITR-T transmitted alectronically with digital skgnature]

Assessment Year

2018-19

PAN

hoving PAMN

MUSKAN RESIDENCY FPRIVATE LIMITED |HAHCP-1'§HEI'3H
al I P —
o FlatBoer/Blnck Mo Mame OF PremisesBuilding Village Farm Na. which
= — e
- KD FLOOR, ROOM NO,306, PS IXL BUILIING hng bren |
g% 5 dheviranbotly ’Ej'rb'.-a
ZEZ RuadStrectPost Office ArciF ity tramsnuted
Q{ NEW TOWN ROAD CHINARFARK, R-GOPALFUR 5
== Pt Comipramy
s g Status
=
gﬂg TawnCity District State PinZipCode | Aadhaar Number/Enrollment 1D
2 o o : Bl it sk i
E = HBA WEST BEMNGAL 00136
g
Designation of ACWard/Clrele) |WARD 112}, KOLKATA |f..‘rrigim|- or Revised [poemn
E-filing Acknowledyement Wambier |1!5ﬂ¢|5llﬂmi& | Dranef DO Y YY) 140921 H
I | GEroes todal inceme i 3556953
3| Dedugtions woder Chaprer-y1-4 2 0
Total Ineeme ] IEAEIE0
% s | Current Year losg, if any Jal 0
5 4 | Het e pavable 4 T
E E 5 | Toterest znd Fee Payable GaTh
£ = a | Towal @x, e and Fee payable L0 0%
= o= :
E = o — “Iu Alvange Tax Ta 11BUEI
= 8 b TDH Th i
g = c- TCS T 1]
= il Self Axesament Tax Td ] »
¢ Total Taxes Paxd (FatTheTe +7d) Te | B DHHS
£ | Tax Payablbe (&-Te) ] s
9 | Refund (7e-8) N ’ 15930
Agriculture 1
10| Exempl Incom: P
This return hais been digitally signed by Rad KUMAR AGARWAL i the capucity of - DIRECTOR

ACKFABIZIB  from IF Addross 202 78236149 on 1EGH.2018 At

KOLEATA

Z4TIAE SR TATE VRO TR M- SaleSonypil sub-C Tor RICAL Ciass 2 2014, 0U=Snt-CaO=5ilfy Technlogics Linsgad =M
e 51 Mo & issucr




INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment ¥ear |
[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, 2017-18
ITR=4 , ITR-5, ITR-E,ITR-T fransmitted electronically with digital signature]
Dbt £ o e TS b e ot T Ny L g e P S RN T T R ey _.:'-J_HmEJ
Mamne FAN
MUSKAN R-F.SWENE‘" PHW.‘l.TE- 1.]'.I'I-'IITEI] MEEH?‘U"}IH
]
E FlatfDoorBlock Mo Name OFf Premises/Building Village e A ik {
Zy IRD FLOOR, REOM NO,306, PS IXL BUILDING B ben
& electromically [TR-6
E & RoadSirec/Pest Office AreaiLacality tramsmitted
g - NEW TOWN ROAD [CHINARPARK, R-GOPALPFUR .
En.. E o— Pt Cospany
E I?.‘ E Town/City/District Bintx | Pin/ZipCode | Andhasr Number/Enrollment ID
Z | KOLKATA WEST BENGAL '
é 136
z |
Designation of AO{Ward'Cirele) [WARD 1(2), KOLEATA j-l;'lriginaj ar Revised |nmr.'rr-:|.a.|.-_|
E-filing Acknowledgement Number | 288636241 261007 Date{DOVMMATYYY)  26-10-2017
L | Giross todn| inconse 1 JEREZ| S
2 | Deductions under Chapter-V1-4 z i
3 | Total Iocome 3 SERBIZD
E 3n | Curvent Year oss, if any 3a i1
E Z | 4| Nettaxpayable 4 LiARE
% E 5 | Interest payable 5 2502
E_ i | Total tax and interest payabie 5 1761314
] whin
B = 7 | Tuxes Paid n Advance Tax Ta ] 1TO0
5 b TDS Th B
£ 2
E TCS T i
G Ealf Assessment Tax 1d s1314 5
e Total Taxes Paul (Tat+Tot 7o +7d) e 1761314
B | Tax Payable (6-Te) i}
% | Refand (Te-6) L
iculiine
10(E t Income K 1 o
W Others
This retum has been digitally signed by RAT KUMAR AGARWAL in the capucity of  DIRECTOR
having PAN _ACKPADOZIB  from IF Address [.23.160232  ©n 26-00-2017 At KOLKATA
Dsc Sl Mo & fipse S2PE20SIFEATOLTISCH=SafeSerypt sub-CA For RCAT Class 2 201400 5ub-CA D=5ify Techaologies Limited,C-T4

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU
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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment Year
[Where-the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-2A, ITR-3, ITR-4S (SUGAM), 20 1 E' 1 ?
ITR-4 , ITR-5, ITR-6,ITR-7 transmitted slectronically with digital signature]
Name PAN
MUSKAN RESIDENCY PRIVATE LIMITED l AAECMO002H
-
E FlatDroor/Block No Name Of Premises/Building Village Form No. which
B has been
EE IR FLOORE, ROOM MO306, PS IXL BUTLDING 7 Iy TR
=] —
EEZ  RoadStreet/Post Office Area/Lacality b
=2 % NEW TOWN ROAD CHINARPARK, R-GOPALPUR
B Pwi Company
g E Stafus
EE = Town/CityDistrict State Pin Aadhaar Number
A T
KOLKATA
é = WEST BENGAL 00136
=
Designation of AO(Ward/Circle) [WARD 1(2). KOLKATA |Original or Revised [opiomaar. |
E-filing Acknowledgement Number Iﬂl'.l'{lﬁ!ﬁliﬂ 1901916 | Dats{DOMMAYYY)  10-09-2016
I | Gross total income 1 10977511
1 | Deductions under Chapier-V1-A 2 0
3 | Total Income E] LR L]
% daf Currend Year loss, if sny Ja o
z % 4 | MNettax payable 4 e
E & 5 | Interest payable 3 141834
E E 6 | Total tax and interest payable -] 3TTI3H
E E Y Tr— g Advance Tax Ta 30000010 i
E e b TDS Th AB00D ! w
% < e TGS 7o o Trf ﬁﬂl |
] 2 .,114\. =L -'!.=
d  Self Assessment Tax 7d 723328 F't s “@F_ﬁi AT ﬁ
e Total Taxes Paid (Ta+Tb+Tc +7d) Te iTiaas
B | Tax Payablz {6-Te] B i
9 | Refund (7e-&) # 1]
icult
10 | Exempt Income ﬁm == 10
This retarn has been digitally signed by RAJKUMAR AGARWAL in the capacity of DIRECTOR
having PAN _ACKPAOD2IB  from IP Address 123058111  on 20-09-2016 &t KOLKATA
22020805 IMA TN TS CN=Safe Sorypt sub-CA for RTAL Class 7 2014,00=5ub-C A O=8ify Technobogles Limited O=TN
Disc 51 Mo & ismer

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU



