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DISPLAY VINIMAY PRIVATE LIMTTED
Motes to Financial Statements for the year ended 31% March, 2018

1. SIGNIFICANT ACCOUNTING POLICIES:

A, BASIS FOR FREFARATION OF ACCOUNTS

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India (&AAP) under the historical cost convention an accrual basis, GAAP
comprises mandatory accounting standards as prescribed under section 133 of the Companies Act,
23 read with rule 7 of Companies {Accounts) Rules, 2014, the provisions of the act to the extent
notified, Accounting policies have been consistently applied except where a newly-issued
accounting stendard is initially adopted or a revision to an existing accounting standand requires a
change in the accounting policy hitherto in use.

B. USE OF ESTIMATES

The Preparation of financial stalements requires estimates and assamptions to be made that affect
the reported amount of assets and Habilites on the date of the financial statements and the
reported amount of revenues and expenses during the reporting period.

Difference between the actual results and estimates are recognized in the period in which the
regults are known,/ materialized.

C. FIXED ASSETS & DEFRECIATION

i Fixed Assets are stated at cost less acoumulated depreciation and impairment loss, if any.
ii. Depreciation on fixed assets is provided on written down value method over useful life of
asgets as preacribed is Schedule 1T of the Compandes Act 2013..
iti. Depreciation on additions to assets or on sale/ discardment of assets is calculated pro rata from
the month of such addition or up to the month of such sale/ discardment, as the case may be.
iv. Intangible assets are amortized over a period of 5 (five) years.

. INVESTMENTS

Investments that are readily realizable and intended to be held for not more than a year are
classified as current investments, All other investments are classified as long term investments.
Current investments are carried at lower of cost and fair valee determined on an individual
investment basis. Long term investments are carried at cost. However, provision for diminution in
value is recognized if it Is other than temporary.

E. INVENTORIES i
4—

Inwentories are stated at lower of cost or net realizable value, .



F. RECOGNITION OF INCOME & EXPENDITURE

Revenue,; Incomes and Costs/ Expenditure are generally accounted for on accrual basis. as they
are earned or incorred. Revenne is recognized to the extent it is probable that the economic benefits
will flow to the company and the revenue can be reliably measared.

Smle of Goods
Revenue is recognized on Project Completion Method.
Imferest

Revenue is recognized on a time proportion basis taking inte account the amount catstanding and
the rate appliicable,

G. EMPLOYEE BENEFITS

Defined Contribution Scheme : This benefit includes contribution to Provident Fund Schemes and
Employees Deposit Link Insurance Scheme. The contribution is recognized during the period in
which the employee renders service,

Defined Benefit Scheme: for defined bensfit scheme the cost of providing benefit is determined using the
projected unit credit method with actuarial valoation being carried oast at each balance sheet date.

H. TAXES ON INCOME

Current tax is determined as the amount of tax payable in respect of taxable income for the period.

Deferred tax is recognized, subject to the consideration of prudence, on timing differences, being
the difference between taxable incomes and accounting income that originate in one pericd and are
capable of reversal in one or mare subsequent periods.

L. EARNING FER SHARE

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period.

J. Impairment of Assels

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An
impairment loss is charged to the Profit and Loss Account in the year in which an asset is identified
as impaired. The impairment loss recognized in prior accounting period is reversed if there has
been a change in the estimate of recoverable amount.

K. PROVISIONS, CONTINGENT LIABILITTES & CONTINGENT ASSETS

Provisions involving substantial degree of estimation in measurement are recognized when there is
a present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent Liabilities are not recognized but are disclosed in the notes. Contingent
Assels are neither recognized nor disclosed in the financial statements.
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MAFLAY VINIMAY FRINVATE LIMITED
MNatus ba Financial Statwenesits for the yeas ended 3150 flarch, 2018
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DNEFLAY ¥INIMAY FRIVATE LIMITEL

Motes to Firuncial Statements frd the yeir ended 3150 March, 3008
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CUSPLAY VINIMAY PRIVATE LIMITED
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