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Notarial Certiffcate]

To all to whom these present shall come, |, SRamal HKumas P duly
appointed by the Government of India as Notary and practising within
the city of Kolkata. W.B. Union of India do hereby certify that the
paper writings collectively marked ‘A’ annexed hereto, hereinafter
called the paper writings, ‘A’ are presented before me
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hereinafter referred as the “executant/s” on Jthe .Q.é'
day of

...............

....................................... in the year T T.'%us!and. F

The “executant/s” having admitted the execution of the paper

writings “A” and being satisfied as to the identity of the executant |
have attested the execution.

In faith and testimony whereof, I, the said Notary, have hereinto

ribed myé&e and a my seal of office this..................o.....
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‘ DEVELOPMENT AGREEMENT

§1.  Date {_ﬁb Deecpwmbe | deff (&_/

2. Place: Kolkata

i 3 Parties:

l}-.l Power Point Buildcon Private Limited, a company inc?rpomted under the Companies
Act, 1956, having its registered office at 6 Floor, Siddha Park, 99A, Park Street,
Kolkata-700016, Police Station Park Street

l .

32  Aadharseela Dealers Private Limited, a company incorporated under the Companies

§ Act. 1956, having its registered office at 6" Floor, Siddha Park, 994, Park Street,
Kolkata.700016, Police Station Park Street o
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Aadharseela Tower Private Limited, a company incorporated under the Companies
Act, 1956, having its registered office at 6" Floor, Siddha Park, 99A, Park Strect,
Kolkata-700016, Police Station Park Street

Power Point Dealers Private Limited, a company incorporated under the Companies
Act, 1956, having its registered office at & Floor, Siddha Park, 99A, Park Street,
Kolkata-700016, Police Station Park Street

Power Point Reality Private Limited, a company incorporated under the Companies
Act, 1956, having its registered office at 6® Floor, Siddha Park, 99A, Park Street,
Kolkata-7000186, Police Station Park Street

Sun View Infracon Private Limited, a company incorporated under the Companies
Act, 1956, having its registered office at 6" Floor, Siddha Park, 99A, Park Street,

Kolkata.700016, Police Station Park Street 6
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3,10

3.11

3.2

313

314

315

w17

3.18

319
320

321

Aadharseela Tie Up Private Limited, a company incorporated un ‘f’
Act, 1956, having its registered office at 6" Floor, Siddha Park, k Speeh 4
Kolkata-700016, Police Station Park Street K R P

70!

Riya Projects Private Limited, a company incorporated under thg, C
1956, having its registered office at 27, Brabourne Road, Kol
Station Bowbazar

Paramount Trexim Private Limited, a company incorporated under the Companies
Act, 1956, having its registered office at 6" Floor, Siddha Park, 99A, Park Street,
Kolkata-700016, Police Station Park Street

Power Point Tie Up Private Limited, a company incorporated under the Companies
Act, 1956, having its registered office at 6" Floor, Siddha Park, 99A, Park Street,
Kolkata-700016, Police Station Park Street

Power Point Tracom Private Limited, a company incorporated under the Companies
Act, 1956, having its registered office at 6™ Floor, Siddha Park, 99A, Park Street,
Kolkata-700016, Police Station Park Street

Siddha Projects Private Limited, a company incorporated under the Companies Act,
1956, having its registered office at 6" Floor, Siddha Park, 99A, Park Street, Kolkata-
700016, Police Station Park Street

Barberry Commotrade Private Limited, a company incorporated under the
Companies Act, 1956, having its registered office at 84A, Chittaranjan Avenue,
Kolkata-700012, Police Station Bowbazar

Camellia Barter Private Limited, a company incorporated under the Companies Act,
1956, having its registered office at Narayani Building, 27, Barbourne Road, Kolkata-
700001, Police Station Hare Street

Camomile Tie-Up Private Limited, a company incorporated under the Companies
Act, 1956, having its registered office at 84A, Chittaranjan Avenue, Kolkata-700012,
Police Station Bowbazar

Gladiolus Vinimay Private Limited, a company incorporated under the Companies
Act, 1956, having its registered office at Narayani Building, 27, Barbourne Road,
Kolkata-700001, Police Station Hare Street

Goldenrod Vinimay Private Limited, a company incorporated under the Companies
Act, 1956, having its registered office at B4A, Chittaranjan Avenue, Kolkata-700012,
Police Station Bowbazar

Adishakti Promoters Private Limited, a company incorporated under the Companies
Act, 1956, having its registered office at 35A, Ballygunge Park, Kolkata-700019, Police

Station Karaya

Apricot Barter Private Limited, a company incorporated under the Companies Act,
1956, having its registered office at Narayani Building, 27, Brabourne Road, Kolkata-
700001, Police Station Hare Street

Awesome Promoters Private Limited, a company incorporated under the Companies
Act, 1956, having its registered office at 35A, Ballygunge Park, Kolkata-700019, Police
Edelweiss Tie Up Private Limited, a company incorporated under the Companies Act,

1956, having its registered office at Narayani Building, 27, Brabourne Road, Kolkata-
700001, Police Station Hare Street

de

KAMAL KU BAINL /5
NUTARY GOVT. OF MIA '
Regd. Nr:v.'z‘.gaafol
T el Shront 0 9 DEC 201

Kolemia - T00 G0N




N
Parsley Barter Private Limited, a company incorporated unde e &
1956, having its registered office at Narayani Building, 27, Bra - |
700001, Police Station Hare Street | Sonll
r {:\ f

Wonder Vyapaar Private Limited, a company incorporated un &p i gpd!: /
1956, having its registered office at 994, Park Street, Kolkata-70001 tion"
Park Street

Digvijay Tie Up Private Limited, a company incorporated under the Companies Act,
1956, having its registered office at 84A, Chittaranjan Avenue, Kolkata-700012, Police
Station Bowbazar

Tropex Vanijya Private Limited, a company incorporated under the Companies Act,
1956, having its registered office at 99A, Park Street, Kolkata-700016, Police Station
Park Street

Unnati Sales Private Limited, a company incorporated under the Companies Act,
1956, having its registered office at B4A, Chittaranjan Avenue, Kolkata-700012, Police
Station Bowbazar

(collectively Owners, includes successors-in-interest and/or assigns)

And

Siddha Sphere LLP, a Limited Liability Partnership firm incorporated under the
Limited Liability Partnership Act, 2008, having its registered office at Siddha Park, 6"
Floor, 99A Park Street, Kolkata-700016, Police Station Park Street

(Developer, includes successors-in-interest and/or assigns)

Owners and Developer individually Party and collectively Parties.

NOW THIS AGREEMENT WITNESSES, RECORDS, BINDS AND GOVERNS
THE CONTRACTUAL RELATIONSHIP BETWEEN THE PARTIES AS
FOLLOWS:

4. Background

4.1 Ownership of Said Property: The Owners are the joint owners and possessors of land
admeasuring 244 (two hundred and forty four) decimal equivalent to 7 (seven) bigha 7
(seven) cottah 9 (nine) chittack and 41.4 (forty one point four) square feet together with
structures thereon, situate, lying at contained in R.S./L.R. Dag Nos. 620, 621, 622, 623,
624 and 625, recorded in L.R. Khatian Nos, 2020, 2021, 2022, 2023, 2024, 2025 and
2174, Mouza Raigachi, J.L. No.12, Police Station Rajarhat, within Rajarhat-Bishnupur I
No. Gram Panchayat, Sub-Registration District Bidhannagar, District North 24
Parganas, described in the Schedule below and delineated on the Plan attached and
bordered in colour Red thereon (Said Property). The Plan attached to this Agreement
forms a part of this Agreement.

42 Owners' Representations: The Owners have represented and warranted to the
Developer that (1) the right, title and interest of the Owners in the Said Property is free
from all encumbrances of any and every nature whatsoever, including but not limited to
any mortgage, lien and fis pendens (2) the Owners shall ensure that the Owners’ title to
the Said Property continues to remain marketable and free from all encumbrances till
completion of development of the Said Property (3) the Owners have not entered into
amy agreement for sale or lease or transfer or development of the Said Property with any
person or persons or firm or Company or any body (4) the Said Property is at present
not affected by any requisition or acquisition of any authority or authorities under any
law and/or otherwise (5) the Owners have full right, power and authority to enter into
this Agreement (6) the Owners have neither done nor permitted to be done anything
whatsoever that would in any way impair, hinder and/or restrict the appointment and
grant of rights to the Developer under this Agreement AND (7) the Owners have at
their own costs and expenses obtained Sanctioned Plans (defined below) and the same
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Developer’s Representations: The Developer has represented an
Owners that (1) the Developer is carrying on business of construction 2
of real estate and has infrastructure and expertise in this field (2) the
during the tenure of this Agreement shall remain competent to ArTANES
inputs required for development of the Said Property and (3) the De By

authority to enter into this Agreement and appropriate Resolutions/ Authsiza
that effect exist.

Grant of Development Right: Based on the mutual representations made by the
Parties to each other as aforesaid, the Owners have agreed to grant to the Developer
development rights of the Said Property including the benefit of the Sanctioned Plans,
by virtue of which the Developer shall be entitled to construct and commercially exploit
new residential buildings (collectively New Buildings) on the Said Property (Project)
on the basis of the sanctioned building plans obtained by the Owners {Sanctioned
Plans, which includes all sanctiunedfpermissihle modifications to be made thereto by
the Developer, if any, from time to time) from the Rajarhat Bishnupur 1 No. Gram
Panchayet and other concerned authorities (collectively Planning Authorities) and
prepared by Messieurs Agarwal & Agarwal, Architects (Architects).

Recording of Terms: The Parties are now executing this Agreement to place on record
the terms and conditions that have been agreed between themselves with regard to the
Project.

Appointment and Commencement
Appointment: The Owners hereby appoint the Developer as the developer of the Said

Property with right 10 execute the Project. The Developer hereby accepts the said
appointment by the Owners.

Commencement: This Agreement COMMENCES and shall be deemed fo have
commenced on and with effect from the date of execution as mentioned above and this
Agreement shall remain valid and in force till all obligations of the Parties towards each
other stand fulfilled and performed.

Sanction and Construction

Sanction of Building Plan: Although the Qanctioned Plans have already been
sanctioned by the Planning Authorities, the Developer (as the agent of the Owners but
at its own costs and responsibility) shall, at the earliest, obtain from the Planning
Authorities, modification and/or extension and/or addition of the Sanctioned Plans to
ensure that full potential of FAR of the Said Property shall be utilized for construction
of the New Buildings. It is clarified that, the Developer shall be responsible for
obtaining all municipal and other approvals needed for the Project (including final
sanction of the Sanctioned Plans and Completion Certificate) and all costs and fees for
sanctions and clearances shall be borne and paid by the Developer.

Architect and Consultants: The Owners confirm that the Owners have authorized the
Developer to appoint the Architects and other consultants to complete the Project. All
costs, charges and expenses in this regard including professional fees and supervision

shall be paid by the Developer and the Owners shall have no liability or
responsibility.

63  Construction of New Buildings: The Developer ghall, at its own costs and expenses
mdwithmnmathngwfmmmhlurmherliabilityunthe(}wnm construct, erect and
complete the New Buildings in accordance with the Sanctioned Plans.

64  Common Portions: The Developer shall at its own casts install and erect in the New
Buildings the common areas, amenities and facilities such as stairways, lifts, generators,
passages, common lavatory, electric meter room, pump room, reservoir, over head
water tank, water pump and motor, water connection, drainage connection, Sewerage
connection and other facilities required for establishment, enjoyment and management
of the New BHEEEEES (collectiv ommon Portions) and other specified facilities.
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Building Materials: The Developer shall be authorized in
apply for and obtain quotas, entitlements and other allocatio
and other building materials and inputs and facilities all
required for the construction of the New Buildings but un
Owners shall be responsible for the price/value, storage and
materials.

Temporary Connections: The Developer shall be authorized in the name of the
Owners to apply for and obtain temporary connections of water, electricity, drainage
and sewerage.

Co-operation by Owners: The Owners shall not indulge in any activities which may
be detrimental fo the development of the Said Property and/or which may affect the
mutual interest of the Parties. The Owners shall provide all cooperation that may be
necessary for successful completion of the Project.

Possession

Possession of Said Property: At or before the execution of this Agreement, the Owners
have delivered the vacant and peaceful possession of the Said Property to the Developer
for camrying out the Project, which the Developer hereby admits and acknowledges.

Powers and Authorities

Power of Attorney With Regard to Sanctioned Plans: The Owners shall grant to the
Developer and/or its nominees a Power of Attomey for the purpose of gefting the
Sanctioned Plans revalidated/modified/altered/extended by the Planning Authorities and
obtaining all necessary permissions from different authorities in connection with
construction of the New Buildings.

Power of Attorney for Construction and Sale of Spaces: The Owners shall grant to
the Developer and/or its nominees a Power of Attomney for construction of the New
Buildings and booking and sale of the flats and spaces (collectively Units) in the New
Buildings to prospective purchasers (collectively Intending Purchasers).

Further Acts: Notwithstanding grant of the aforesaid Powers of Attorney, the Owners
hereby undertake that they shall execute, as and when necessary, all papers, documents,
plan ete. for enabling the Developer to perform all obligations under this Agreement.

Owners' Consideration

Owners® Consideration: In consideration of the Owners granting development right of
the Said Property to the Developer, the Developer shall, in the manner mentioned
below, pay to the Owners the following sums along with the following interest
(collectively Owners’ Consideration). The Owners’ Consideration includes (1)
reimbursement of cost/value of land including costs and expenses incurred in relation
for betterment of title and/or removing the encumbrances (2) reimbursement of cost of
the Sanctioned Plans and (3) reimbursement of costs of all promotional activities
incurred by the Owners. The Owners shall have the first charge till full payment of the
Owners’ Consideration to the Owners by the Developer. In consideration of the
Developer agreeing to pay the Owners’ Consideration to the Owners, the Developer
shall be entitled to develop the Said Property in the manner mentioned in this '
Agreement and shall be entitled to sell, transfer, encumber or otherwise alienate or
dhpmoﬁﬂaaﬁkid?rm@mﬂ!urmyﬂnitmmimdinlh& Said Property to any
third party at the sole discretion of the Developer and in the manner as may be deemed
fit by the Developer and to appropriate entire consideration therefor without any claim
of any nature whatsoever of the Owners.

Mode of Payment of the Owners’ Consideration: The Developer shall pay to the
Owners the Owners’ Consideration in the following manner: (1\3/,
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| 81 Owners Land Cost
§ and Other
Reimbur-
sements
(Rs.)
1 Power Point Buildeon Pvt. Ltd. | 73,60,000.00
2 | Aadharseela Dealers Pvt. Lud. §0,90,000.00
from the date hereof
3 | Aadharseela Tower Pvi. Ltd. 32,40,000.00 | Within 6 (six) calendar months
from the date hereof
4 | Power Point Dealers Pvt. Ltd. 80,90,000.00 | Within 6 (six) calendar months
from the date hereof
5 | Power Point Reality Pvt. Lid. £0,90,000.00 | Within 6 (six) calendar months
from the date hereof
6 | Sun View Infracon Pvt. Ltd, 80,90,000.00 | Within 6 (six) calendar months
from the date hereof
7 | Aadharseela Tie Up Pvt. Ltd. £0,90,000.00 | Within 6 (six) calendar months
from the date hereof
8 | Riya Projects Pvt. Ltd. 75,50,000.00 | Within 6 (3ix) calendar months
from the date hereof
9 | Paramount Trexim Pvt. Lid. £0,90,000.00 | Within 6 (six) calendar months
from the date hereof
10 | Power Point Tie Up Pvt. Ltd. £0,90,000.00 | Within 6 (six) calendar months
from the date hereof
11 | Power Point Tracom Pwt. Ltd. £0,90,000.00 | Within 6 (six) calendar months
from the date hereof
12 | Siddha Projects Pvi. Ltd. £0,90,000.00 | Within 6 (six) calendar months
from the date hereof
13 | Barberry Commotrade Pvt. Led. | 81,90,000.00 | Within 6 (six) calendar months
from the date hereof
14 | Camellia Barter Pvt. Lid. §1,90,000.00 | Within 6 (six) calendar months
from the date hereof
15 | Camomile Tie-Up Pvt. Ltd. £1,90,000.00 | Within 6 (six) calendar months
from the date hereof
16 | Gladiolus Vinimay Pvt. Ltd. §1,90,000.00 | Within 6 (six) calendar months
from the date hereof
17 | Goldenrod Vinimay Pvt. Lid. £1,90,000,00 | Within 6 (six) calendar months
from the date hereof
18 | Adishakti Promoters Pvt. Ltd. £1,90,000.00 | Within 6 (six) calendar months
from the date hereof
19 | Apricot Barter Pvt. Ltd. £1,90,000.00 | Within 6 (six) calendar months
from the date hereof
20 | Awesome Promoters Pvi. Lid. 81,90,000.00 | Within 6 (six) calendar months
from the date hereof
21 | Edelweiss Tie Up Pvi. Lid. 49.30,000.00 | Within 6 (six) calendar months
from the date hereof
22 | Parsley Barter Pvi. Ltd. £1,90,000.00 | Within 6 (six) calendar months
from the date hereof
23 | Wonder Vyapaar Pvt. Lid. 26,10,000,00 | Within 6 (six) calendar months
from the date hereof
24 | Digvijay Tie Up Pvt. Ltd. 25.80,000.00 | Within 6 (six) calendar months
from the date hereof
25 | Tropex Vanijya Pvt. Lid. 25,30,000.00 | Within 6 (six) calendar months
from the date hereof
26 | Unnati Sales Pvt. Lid. 25.80,000.00 | Within 6 (six) calendar months
l from the date hereof

93  Default by Developer in Making Payment: If the Developer fails to pay the Owners’
Consideration, partially or wholly, to the Owners and/or any Owner within the time
specified above, the Developer shall be liable to pay interest @ 10% (ten percent) per
annum compounded annually to the Owners and/or the Owner for the unpaid amount
from the date of default and till the date of payment of such due amount. @
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10.1

10.2

11.

11.2

11.3

11.4

11.5

11.6

1.7

11.8

12.

12.1

12.2

N
Compliance with Laws: The development of the Said Property/#l and, +1.ﬁ
the Said Property shall be developed as per the Sanctioned Fja ) |
regulations, bye-laws and approvals of the Planning Authorities

rﬂSpunsihlht}r of the Developer, the Owners having no respongib
in any manner whatsoever. The execution of the Project shall be in\gdnformity with b the® |
prevailing rules and by-laws of all concerned authorities and State -
Government bodies and it shall be the absolute responsibility of the Develapér 1c Qﬂsuﬁt
compliance. The Developer shall alone be responsible and liable to all aiithorities
concerned and to the Intending Purchasers for any loss or for any claim arising from
such construction and shall indemnify the Owners against any claims, loss or damages
for any default or failure or breach on the part of the Developer.

Planning, Designing and Development: The Developer shall be responsible for
planning, designing and development of the New Buildings with the help of the
Architects, professional bodies, contractors, efc.

Obligations of Owners

Co-operation with Developer: The Owners undertake to fully co-operate with the
Developer for obtaining all permissions required for development of the Said Property.

Act in Good Faith: The Owners undertake to act in good faith towards the Developer
(and any appointed and/or designated representatives) so that the Project can be
successfully completed.

Documentation and Information: The Owners undertake to provide the Developer
with any and all documentation and information relating to the Said Property as may be
required by the Developer from time to time.

No Obstruction in Dealing with Developer’s Functions: The Owners covenant not to
do any act, deed or thing whereby the Developer may be prevented from discharging its
functions under this Agreement.

No Obstruction in Construction: The Owners hereby covenant not to cause any
interference or hindrance in the construction of the New Buildings.

No Dealing with Said Property: The Owners hereby covenant not to let out, grant
lease, mortgage and/or charge the Said Property or any portions thereof.

Execution of Sale Agreements, Conveyances etc.: The Owners hereby covenant that
the Owners at the request of the Developer shall execute and register Sale Agreements,
Conveyances and any other documents required with regard to transfer of Units in the
Project in favour of the Intending Purchasers and the Owners shall not claim and/or
raise any demand of any nature whatsoever including monetory demand from the
Developer and/or the Intending Purchasers,

No Objection to the Developer and/or the Intending Purchasers in Obtaining Loan
by Morigaging the Said Property/Units: The Owners hereby covenant that (1) the
Developer shall be entitled to obtain construction loan from any financial institution by
mortgaging the Said Property and/or any part thereof and (2) the Intending Purchasers
shall also be entitled to obtain loan from any financial institution by mortgaging their
respective Units in the Said Property.

Miscellaneous

Parties Acting under Legal Advice: Each Party has taken and shall take its own legal
advice with regard to this Agreement and all acts done in pursuance hereof and the
other Party shall not be responsible for the same.

Essence of the Contract: In addition to time, the Owners and the Developer expressly
agree that the mutual covenants and promises including the payment promises
contained in this Agraemcnt | be the essence of this contract.
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12.3

12.4

12.5

12.6

12,7

12.8

12,9

12.10

12.11

13i

13.1

14.

14.1

Documentation: The Developer shall be responsible for meeti ARdromensés 4 ||
towards execution and registration of any document for giving ‘Et

terms and conditions set out herein, including this Agreement. .
QN . Q /

N tifis

qf T . O t ,\ *

-
Valid Receipt: The Owners shall pass valid receipts for all am
Agreement.
No Partnership: The Owners and the Developer have entered into this Agreement
purely as a contract and nothing contained herein shall be deemed to be or construed as
a partnership between the Parties in any manner nor shall the Parties constitute an
association of persons.

No Implied Waiver: Failure or delay by either Party to enforce any rights under this
Agreement shall not amount toan implied waiver of any such rights.

Additional Authority: It is understood that from time to time to facilitate the
uninterrupted construction of the New Buildings and/or the Project by the Developer,
various deeds, matters and things not herein specified may be required to be done by the
Developer and for which the Developer may need authority of the Owners. Further,
various applications and other documents may be required to be signed or made by the
Owners relating to which specific provisions may not have been made herein. The
Owners hereby undertake to do all such acts, deeds, matters and things and execute any
such additional power of attorney and/or authorization as may be required by the
Developer for the purpose and the Owners also undertake to sign and execute all
additional applications and other documents, at the costs and expenses of the
Developer.

Further Acts: The Parties shall do all further acts, deeds and things as may be [[:2,/
necessary to give complete and meaningful effect to this Agreement.

Name of Project: The name of the Project shall be “Siddha Sphere”(q Siddho, Riya F.q]m}‘) Kﬁ

Entire Agreement: This Agreement constitutes the entire agreement between the 95"/
Parties and revokes and supercedes all previous discussions/correspondence and .
agreements between the Parties, oral or implied. VV

-
Headings: In this Agreement, the heading are inserted for convenience of reference N &-*"v ,

only and are not intended to impact the interpretation or meaning of any clause and
shall consequently not affect the construction of this Agreement.

Defaults Q\\h %;

No Cancellation: None of the Parties shall be entitled to cancel or rescind this
Agreement without recourse to arbitration.

Force Majeure

Meaning: Force Majeure shall mean and include an event preventing either Party from
performing any or all of its obligations under this Agreement, which arises from, or is
atiributable to unforeseen occurrences, acts, events, omissions or accidents which are
beyond the reasonable control of the Party so prevented and does not arise out of a
breach by such Party of any of its obligations under this Agreement, including, without
limitation, any abnormally inclement weather, flood, lightening, storm, fire, explosion,
earthquake, subsidence, structural damage, epidemic or other natural physical disaster,
failure or shortage of power supply, war, military operations, riot, crowd disorder,

strike, lock-outs, labor unrest or other industrial action, terrorist action, civil
commotion, non-availability of construction material, hike in prices of construction
material and any legislation, regulation, ruling or omissions (including failure to grant
any necessary permissions or sanctions for reasons outside the control of either Party)

or any relevant Government or Court orders. \ % =
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142 Saving Due to Force Majeure: If either Party is delayed ! = prevented ,fr-:m 2\
performing any of its ahllgazmns under this Agreement by any &
that Party shall have no liability in respect of the performance ¢
as are prevented by the event/s of force majeure. Neither the O
shall be held responsible for any consequences or liabilities undl
prevented in performing the same by reason of force majeure, Néig L7
deemed to have defaulted in the pcrfurmancn: of its contractual obligatisns
performance thereof is prevented by force majeure and the time limits laid down in ﬂns
Agreement for the performance of such obligations shall be extended accordingly upon
occurrence and cessation of any event constituting force majeure.

*%
*L.-__

15. Counterparis

15.1  All Originals: This Agreement is being executed simultaneously in duplicate, each of
which shall be deemed to be an original and all of which shall constitute one instrument
| and agreement between the Parties. The copy retained by the Developer shall be the

property of the Developer.

16. Severance

16.1  Partial Invalidity: If any provision of this Agreement or the application thereof to any
circumstance shall be found by any court or administrative body of competent
jurisdiction to be invalid, void or unenforceable to any extent, such invalidity or

| unenforceability shall not affect the other provisions of this Agreement and the

| remainder of this Agreement and the application of such provision to circumstance

N other than those to which it is held invalid or unenforceable shall not be affected

| thereby and each provision of this Agreement shall be valid and enforceable to the
fullest extent permitted by law.

16.2  Deletion of Invalid Provision: If any provision of this Agreement is so found to be
invalid or unenforceable but would be valid or enforceable if some part of the provision
were deleted, the provision in question shall apply with such modification/s as may be
necessary to make it valid and enforceable.

163 Reasonable Endeavour for Substitution: The Parties agree, in the circumstances
referred above, to use all reasonable endeavors to substitute for any invalid or
unenforceable provision a valid or enforceable provision, which achieves, to the
greatest extent possible, the same effect as would have been achieved by the invalid or
unenforceable provision. The obligations of the Parties (if any) under any invalid or
unenforceable provision of this Agreement shall be suspended whilst an attempt at such
substitution is made.

17. Reservation of Rights

17.1  Right to Waive: Any term or condition of this Agreement may be waived at any time
by the Party who is entitled to the benefit thereof.

172 Forbearance: No forbearance, indulgence or relaxation or inaction by any Party at any
time to require performance of any of the provisions of this Agreement shall in any way
affect, diminish or prejudice the right of such Party to require performance of that
provision.

18.  Notice

18.1 Mode of Service: Any notice or other written communication given under or in
connection with this Agreement may be delivered personally, or sent by prepaid
recorded delivery (registered post with acknowledgement due or through courier
service) to the proper address and for the attention of the relevant Party (or such other
address as is otherwise notified by each Party from time to time). The Owners shall
address all such notices and other written communications to the Partners of the
Developer and the Developer shall address all such notices and other written
communications to egch of the
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19. Arbitration

19.1 Disputes and Pre-referral Efforts: The Parties shall attempt
differences in relation to or arising out of or touching this Agre
interpretation, construction, performance, breach or enforceabili
(collectively Disputes), by way of negotiation. To this end, each of i u
his/herfits reasonable endeavors to consult or negotiate with the other Party i good
faith and in recognizing the Parties’ mutual interests and attempt to reach a just and
equitable settlement satisfactory to both Parties.

192 Referral to Arbitration: If the Parties have not settled the Disputes by negotiation
within 30 (thirty) days from the date on which negotiations are initiated, the Disputes
<hall be referred to and finally resolved by arbitration by an Arbitration Tribunal
formed in the manner given below, in terms of the Arbitration and Conciliation Act,
1996.

193  Arbitration Tribunal: The Parties irrevocably agree that the Arbitration Tribunal shall
consist of the following three Arbitrators [each of whom shall be an Advocate holding a
current practicing certificate]:

193.1 Appointment by Owners: | (one) Arbitrator to be appointed jointly by all the Owners.

19.32 Appointment by Developer: 1 (one) Arbitrator to be appointed by the Developer.

1933 Chairman: The Chairman of the Arbitration Tribunal to be jointly appointed by the
other 2 (two) Arbitrators.

19.4 Conduct of Arbitration Proceeding: The Parties irrevocably agree that:
19.4.1 Place: The place of arbitration shall be Kolkata only.
19.42 Language: The language of the arbitration shall be English.

1943 Interim Directions: The Arbitration Tribunal shall be entitled to give interim
awards/directions regarding the Disputes.

; 1044 Procedure: The Arbitration Tribunal shall be entitled to avoid all rules relating to
procedure and evidence as are expressly avoidable under the law. The arbitration shall
otherwise be carried out in terms of and in accordance with the Arbitration and
Conciliation Act, 1996 with modifications made from time to time and the provisions of
the said act shall apply to the arbitration proceedings.

19.4.5 Binding Nature: The directions and interim/final award of the Arbitration Tribunal
shall be binding on the Parties.

20. Jurisdiction
20.1 District Judge, Barasat: In connection with the aforesaid arbitration proceedings,

only the District Judge, Barasat shall have jurisdiction to receive, entertain, try and
determine all actions and proceedings.

Schedule
(Said Property)

Land measuring 244 (two hundred and forty four) decimal equivalent to 7 (seven) bigha 7 _
(seven) cottah 9 (nine) chittack and 41.4 (forty one point four) square feet, more or less, contained
in R.S./L.R. Dag Nos. 620, 621, 622, 623, 624 and 625, recorded in L.R. Khatian Nos. 2020,
2021, 2022, 2023, 2024, 2025 and 2174, Mowza Raigachi, J.L. No.12, Police Station Rajarhat,
within Rajarhat-Bishnupur No. 1 Gram Panchayat, Sub-Registration District Bidhannagar,
District North 24 Parganas and delineated gn the Plan attached and bordered in colour Red
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21.  Execution and Delivery \ e 7OV g

\‘ G :-
21.1  In Witness Whereof the Parties have executed and deliv %\?'grﬁmhﬁm’me
date mentioned above. o

—— el
UNNATI SALES FRIVATELIMITED T ARSLEY BARTER PVT. LTD,

P;g[c!-.? kumas kedg . ﬂﬂ‘aﬂ"‘__ﬁ___________.""ﬂ“m
e o e = " oroon,
GLADIOLUS VINIMAY PVT. L'l"ﬂn

DIGVIJAY TIE UP PRIVATE LIMITED : ( EDELWEISS TIE UP PVT. LTB.
‘:,.‘-‘;v'af-t__u L d’\..l-' iy r\}@m ‘Cﬂﬁj-l,‘_‘
._-_'f-a_mu‘:ﬂ BT eclar Pirector -
| Direcior
| Barberry Commotrade Pvi. Ltd.

FOR CAMOMILE TIEUP PVT: LTD. APRICOT BARTER PVT. LTD

—sSonvy DJ@;;L /% M et A decshi a&fﬁ,{

Diractur

| MELL! Director
| o NBAEIER FVT, LTD. GOLDENROD VINIMAY PVT. LTD,
._Jm;i@"-—""a"n‘ PKG&P kuwagy Kediq
I rector Director
1
\
| AWESOME P S PVT.LTD. ADISHAKTI PROMOTERS PVT. LTD.

| ’5’/6 . Gaseiie A\:—t}n 0.5\'1 M@\{.

Siddha Projects Pvt. Ltd. POWER POINT BUILDCON PVT. LTD. AADHARSEELA DEALERS P"f:T- LTD.
L - W St e
Director Uirastor
Rirector
POWER POINT DEALERS PVT. LTD,  AADHARSEELA TOWER PVT. LTD,  AADHARSEELA TIE UP PVT. LTD.
5 S C;ﬂd'n..c{\&n. {;:q_,\, a [[MA < dac 1’{["'"
i gq; &O Director Director Director
- PARAMOUNT TREXIM PvT, (1p. ]
E o { POWER POINT REALITY PVT, LTD. POWER POINT TRACOM PVT. LTD.
. _LEF:':;;.: :‘:»Mr.:. (Lr- QM.:?QL grﬂ-m..r_.'&L
S laN— Director ctor
e Ews@ POINT TIE UP PVT. LTD. © Diretor wmm"j imited
%i?i 2 ) SUN VIEW INFRACON PVT. LTD. e
== _‘-:_,m;:-iﬂ: = JG_“ QG.MQJ&M
i gecigr = A
 efonder Vyapaar Private Limited . Director Director
OEN gw.nﬂ (U-*-"
\M}( Director  ippHA SPHERE LLP |
ﬂh‘b\'ﬂ-\ Cﬁ,l.-\ i mqﬁnhlm Hl-f,,-.n.pl.a,., ﬂﬂr‘?
Witnesses: Designated Partner on lderfisation o1 g 618
I Bignature Jé’&rn-ut c_:“l | Signature Eﬁgi-h BAAL t2erapn B -r-“q
Hame EUMF? DAS Name R\HJEIH ﬁéﬂ‘@fﬂﬂ_‘” ﬁ%p{_!ﬂ

B Father's Name G £ L. Bhutya. Father’s Name L2J OM PRAU B AtAre w0 .

Address 994, [ank Street  Address D94, PARY CTREET
Kol learte- Poo e/¢ SI1DDHA PREl, Xolkh1h -T00 0)E _
Q 9.0EC 2017 |
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In the Matter of :
Instrument ‘A’

And
In The Matter of :

( NOTARIAL CERTIFICATE

Kamal Kumar Paul

B.Sc., B.A. (Spl.) LL.B.
Advocate & Notary
(Govt. of India)

Residence:
299, Swamiji Sarani, Kalindi (West)
Kolkata - 700 048

Phone : 6454 5528 (Resi), Mobile : 98316 08335
E-mail : paul_| kamaikumar@yahno com

LRI IR R LR LR R LR R R R R I R R R R L R L R R U R

AU IR U R R L R N R LR R L L R R R R LR R LR R R

gep b e




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17

