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RUSTAGI & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

The Member of AARTI GANGA CONSTRUCTION PRIVATE LIMITED

1.

Report on the Financial Staternents

We have audited the accompanying Financial Statements of AARTI GANGHA CONSTRUCTION PRIVATE
LMITED, which comprises the Balance Shest as at 31st March, 2014, and the Statement of Profit and Loss
for the year then ended, and a summary of significant accountng policies and eiher explanatory informatian.

mManagement's Responsibility for the Financial Statements

The Company's Management is responsible for the preparation of these fnancial statements that give a true
and fair view of the financial position, financial performance of the Company i accordance with the
Accounting Standards notified under the Companies Act, 1955 (the Act) read with the Genaral Circular of the
Ministry of Corporate Affairs in respect of Secfion 133 of the Companies Act, 2013 and in accordance with
the accounting principles generally accepted in india. This responsibility includes the design, implementatar
and maintenanee of internal control relevant to the preparation and presentation of the financial staternents
that give a true and fair view and are free from rnateral misstatement. whether dus to fraud or error.

Auditor's Respensibility

Cur responsitility is o expréss an opinion on these financil statements bascd on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by The institute of Chantered Accourtants of
India. Those Standards require that we comply with ethical requiremcnts ang pian and perform the audit 1o
obtain resonable assurance about whether the financial statements are free from material misatatement.

An Audit involves performing procedure 1o gbtain audit evidence abou the amounts and disclosures in the
financial statements. The procedures selected depend on the auddors judgement, including the assE55mMent
of the risks of material misstaternent of ihe financial statemems. whether due 1o fraud or efror. In making
those risk assessmeants, the auditor considers internal contral relevant te the Gompany's preparation and fa'r
presentation of the financial staternents in order to design audit procedures that are appropriate in the
circumstances, An audit also includes evaluating the appropriateness of accounting policies used and the
resonableness of the accounting estimates made by managemeni as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate © provide a pagis for our
audit opinicn.
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Opinion
In our opinicn and to the best of cur information and according to {he explanations given to us, the

Finanrial Statements give the information required by the Act, in the manner so required and give a true and
fair view in confarmity with the accounting princinles generally accepted in [ndia:

a) In the case of the Balance Sheet. of the state of affairs of the Company as at 31st March, 2014, and

B  In the case of the Profit and Loss Accound, of the Prefii for the year endeg on that date.

Report on Other Legal and Repulatory Requiremen:s

As toquired by the Companies (Auditor's Report) Ordar, 2003 issued by the Central Government of India in
terms of Sub-section (4A) of Section 227 of the Companies Act, 1956, we enclose in the Arnexure a
statement on the matters specified in paragraphs 4 and & of the said Orgder 1o the extent applicable.

As reguired by section 227(3) of " the Act” | We report that.

a) We have obtained all the information and explanatior. which to the best of cur knowledge and belict
were necessary for the purpoze of cur audit.

b1 1n our opinion proper bocks of account as required by law have seen kept by the Company as far as
appears from cur examination of those books.

¢y The Balance Sheet and Statement of Profit and Loss dealt with by this report are in agrecment with the
banks of accounts.

dy  In our gpinipn, the Balance Sheet and the Statement of Prodit and Loss comply with Accounting
Standards notified under the Act read with the Generzal Circular of the Ministry of Corporate Affairs in
respect of section 133 of the Companies Act, 2013,

€] On the basis of written representations received from the Directors as on 315t March. 2014 and taken
on record by the Board of Directors, none of the Directors are discualificd ag on 31sf March, 2074, from
being appointed as & director in terms of elause (q) of sub-section (1) of section 274 of the Companies
Act, 1855,

For RUSTAGT & ASSOCIATES
Firm Regd. No B14194E
Charterad Acgaguntanks

(S K RUSTAGI
Pariner
Mem Nao 51850

59, Bentinck Strect, Kolkata - 700 063,
Dated 4th day of September. 20%7
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INDEPENDENT AUBITOR'S REPORT

Te the Membears of AARTI GANGA CONSTRUCTION PRIVATE LIMITED.

Repor on the Financial Statements

We have audited the accompanying financial statement of AARTI GANGA CONSTRUCTION PRIVATE LIMITED,
which comprise the Balance Sheet as at 31st March, 2017 and the Statement of Profit and Loss for *he year then
ended and a summary of the significant accounting policies and other explanaiory information and subject to Notes
o transfer of construction expenses in stock work in progress and bock value of Long Term Liablity and Shaort term
Liablity.

Management's Responsibility for the Financial Statements

The Compary's Board of Direstors is responsible for the matters stated in Section 134(5) of the Companigs Act, 2013
("the Act') with respect 1o the preparation and presentation of these financial statements that give a frue and fair view
of the financial position, financial performance and cash flows of the Comparry in accordance with the accounting
principles generally accepted in india, including the Accounting Standaras specified urder Sectior 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibilty alse incluges maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and applcation of appropriate
accounting policies; making judgments and estimates that are reasonable and pruacnt; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completencss of the accounting records, refevant to the preparation and prescntation of the financial staterments that
give a true and fair view and are free from materiad misstaterent, whether due to fraud or errar.

Auditors Responsibility
Cur responsibility is to express an opinior on these financial statermnents based on our audit,

We have taken inte aceount the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions af the Act and the rules made thereunder.

Ve conducted our audit in accordance with the SBtandards on Auditing specified under Section 143170} of the Act and
other applicable authoritative pronouncements issued by the [nstitute of Chartered Accountants of India. Those
Standards and pronouncemants require that we comply with ethical requirements ard plan and perform the audit to
obtain reascnable assurance abaut whether the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements, The procedures selected depend on the auditor's judgment. including the assessment of the
risks of materal misstatement of the financial statements. whether die to fraud or erar. In making those risk
assessmems, the auditer considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in ordsr to design audit procedures that are appropriate in the
circurnstances, but not for the purpese of expressing an opinion an whether the Company has in place an adenuate
intsmal financial controls system over financial reporting and the operating effectiveness of such controls. An gudit
also includes evaluating the approptiateness of the accounting pelicies used and the reasonableness of the
accounting estimates made by the Cornpany’s Directors, as well as evaluating the overall presentaticn of the financial
statements.

We belisve that the audit evidence we have oblained is suthcienl and appropriate to poovide a basis for our audit
aptnich on the standalene financial staternenis.

Covinion

In our opinicn and to the best of our information and according to the explanations qiven to us. the aforesaid financial
statements give the information required by the Act in the manrer so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2017 and its Loss Rarane MeardsntietdRinarab@a@Bentinck Strect. Kolkata - 700 069
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Report on Other Leqal ant Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2015 issued by the Cemiral Government of India in
terms of sub-section {11} of section 143 of the Act (hereinafter referred 1o as the "Order™, and on the basis of
such checks of the books and records of the Company as  we Considered appropriate and according 1o the
inforrmation and explanations given to us, we give in the Annexure A 8 statement on the matters specified in
the paragraph 3 and 4 of the Order,

1.

As required by Section 143 [3) of tha Act, we report thal’

a)

)

c)

d}

)

We have sought and obtained all the infarmation and explanations which to the best of our knowledge
and belief were necassary for the purposes of eur audit

In our opinion proper books of account as required by law have been kopt by the Company o far as it
appears from our examination of those books,

The Bajance sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account;

in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act read with Rule 7 of the Companies {Accourts) Rules, 2014

On the basts of the written representations received from the directors as on 31st March. 2017 taken on
record by the Board of Directors, none of the directors is disgualified as on 31st March, 2017 from being
appointed as a director in terms of Section 164 (2) of the Act

With respect to the adequacy of the imtemal financial contro's over financial reporting of the Company
and the pparating cffectiveness of such contrals. refer o our separate Report in Annexure B,

With respect to the other matiers to be included in the Auditer's Report in accordance with Kule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinicn and %o the Best of our information and
arcording to the explanations given to us:

i) The Company has disclosed the impact, if any, of pending litigations as at 31st March, 2017 on its
financial position in its financial statements.

i The Company has made provision as ai 31st Warch,2017.as required under the applicable law or
accounting standards, for material forseeable losses, if any, on long-term confracs including derivative
contracts.

i} The Gompany has not required to transfer arry sum. to ‘he Investor Education and Protection Fund by
the: Company during the year ended 31st March, 2017,

iv) The Company has provided reguisite disclosures n its Standalons financial Statemerts as teo
holdings as well as dealings in Specified Bank notes during the period from & Novemnber 2016 to 30
December 2016 and these arc in accordance with the books of accounts maintained by the Company
Rafar to Note 23 of (F) to the Standalone financial Statsments

For RUSTAG! & ASSOCIATES
Charored Accguntants

Firm Regd. No dm
,.'-F"'.F

(5. K RUSTAGI
Partner
Mem. No 059880
Place: 53, Bentinck Street, Kaikata - 700 063,
Daied 4th day of September, 2077
Foam Ma. 4, 1st Floor, 88, Bentinck Street, Kolkata - 700 Q60
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ANNEXURE - B TO INDEPENDENT AUDITOR'S REPORT

Refered to in paragraph 2(f} of the Independent Auditors' Report of even date to the members of ALRTI GANGA,
CONSTRUCTION FRIVATE LIMITED on the standalone finangisl statements for the year ended March 31st, 2017,

Report on the Internal Fingncial Confrols under Clause (it of Sub-section 2 of Section 143 of the Act.

1.

We have audited the internal financial confrols over financial reporting of AARTI (GAN(GA CONSTRUCTION
PRIVATE LIMITED as on March 31st, 2017 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Wanagement's Responsibilty for internal Financial Contrals

2.

The Company's management is responsible for establishing and mamtainmg intemal financial controls based
an the mnternal control over financial reperting criteria established by the Company considering the essential
components of internal confrel stated in the Guidance Nowe on Audit of internal Financial Controls over
Financial Reporiing issued by the Institute of Chartered Accountants of India (ICAl). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for enswring the orderly and efficient conduct of its business, including adherence to Company's
policies. the safeguarding of #s assels, the prevention and detection of frauds and errars, the accuracy and
completencss of the accounting records, and the timely preparation of reliable financial in‘ormation, as required
under the Act.

Auditors’ Responsibility

i

Chur responsibility s to expross an opinion on the Company's internal financia: controls over financial reparting
based on our audit. ¥YWe conducted our audit in accardance with the Guidance Note on Aodit of Internal
Financial Controls ever Financial Reporting (the "Guidance Note™) and the Standards on Auditing deemed to be
prescribed under section 143(10} of the Act to the extent apalicable to an audit of internal finansial contrals,
both applicable to an audit of internal financial contrals and both isseed by th= HZAL Those Standards and the
Guidance Note require that we comply with sthical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internaf financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material resoects.

Our audit involves performing procedures to obtain audit svidence about the adequacy of the internal financial
controls systern over financial reporting and their oparating effectiveness. Cur audit of internal financial controls
over financial reparting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and cvaluating the design and
operating effectiveness of intermal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of matenal misstaternent of the financial staternents,
whether due to fraud or errer.

We believe that the audit evidence we have obtained is sufficient and anpropnate te grovide a basis for our
audit opinion on the Company's internal financizl controle system over firancial reparting.

Meaning of internal Financial Conjrols Over Financial Reporting

8.

A Company's internal financial control over financial reporting is 2 process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of finansial statoments for external
purposes in accordance with generally accepted accounting principles A Company's internal financial contro!
over financial reporting includes those policies and procedures that

i pertain fo the maintenance of records that, in reasonable detail, accuraiely and fairly reflect the
transactions and dispositinns of the assets of the Compary

Faorm No. 4, 1st Fleor, 5%, Bendinck Street, Kolkata - 700 069
Fhone | +91-33-2236 7932, 2234 9829
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{ih  provide reasonable assurance that transactions are recorded as nocessary to oenmit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with autharisations of management
and directors of the Company; and

{ii}  provide reascnable assurance regarding prevention or timely detection of unautharised acquisition. use,
or disposition of the Company's assets that could have a matenial effect on the financial statements

Inherent Limitations of Internal Financial Confrals Over Finangial Bepniting

T. Becauze of the inherent limitations of internal finarcial controls over frnarcial reparting, including the passibility
of collusion or mproper management override of controls, material misstatements due to errar o raud may
oocur and not be detected. Also, projections of any evaluation of the internal financial comtrols aver financial
reporting to future pericds are subject to the rizsk that the internal financial contrai cver financial reporting may
bhecome inadequate because of changes in conditions, or that the degree of compliance with the polisies or
procedures may deterorate.

Opinion

g, In pur opinion, the Company has, in all material respects, an adequate interrai financial controls system over

firancial reporting and such internal financial confrols over financial reporting were cperating effectively as at
March 31st, 2047, based on the internal control over financial reporting criteria established by the Company
sonsidering the essential compenents of internal control stated in the Guidance Mote on Audit of Internal
Contrals Qwer Financial Reparting issued by the Institute of Chartered Accountants of India.

Far RUSTAGI & ASSOCIATES
Chartered Accoeniants

(o k. RUSTAGH
Partner
Mem. Mo.051860

Place: 5%, Bentinck Strect, Kolkata - 700 DES.
Dated 4th day of September, 2017
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{it  provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of management
and directors of the Company; and

fi) provide reasohable assurance regarding prevention or timely detectior of unauthorised acquisition, use,
or disposition of the Company's assets that could have a material effect on the finarcial statements,

|nherent Limitations of Internal Financial Confrols Ower Financial Beporting

7. Because of the inherent limitaticns of internal financial controls over financial repecting, neluding the possibility
of collusion or improper management cvemride of controls, material misstatements due to error or fraud may
ooccur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting o future periods are subject to the risk that the internal financial contra! over fimancial repodting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may detericrate,

Opinion

8. In cur opinion, the Company has, in all matenal respects, an adequate internal fimancial controls system over

financial reporting and such internal financial controls over financial reporing ware operating effectively as at
March 318t 2017, based an the internal contrel over financia!l reporiing criteria established by the Company
considering the essential components of intermal control stated in e Guidance Note on Audit of fnternal
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For RUSTAGI & ASSOCIATES
Chartered Accountants

(5K RUSTAGI
Fartner
Mem. Mo 051860

Place: 5%, Bentinck Strest, Kolkata - 700 OF%.
Dated 4th day of September, 2017

FRoom Mo, 4, 1st Floor, %, Bentinck Street. Kolkata - 700 065
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ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORY

{Referred to in paragraph 2 under Repart on Other Lepal and Regulatory Requiremants section of our report of
even date)

{i)

{ii}

(i

{iv)

(Wi}

a) The Company is maintainiog proper records showing full particulars ineluding quantitative defails and
situation, of fixed assets. :

by The fixed assets wers physically verified during the year in actordance with 2 reqular programmemn of

varification which, in our opimon, provides for physical veritication of all the fived assefs &t reasonable

imtervals. According to the information and explanation giver t2 us. ne material discrepancies have bean
noticed on such verification.

£ explained to us, the physical verification of inventory nas becn cerducted at reasonable intervals by the
managsment during the year, The discrepancies noticed on shysical veofisation of inventory as compared to
book records were not material and have baer appropriately deal: with in the books of accounts.

The Company has not granted any loans, secured of unsecured 10 Cgmpanies,Firms,Limited Liabitty
Parnerships or other parties coverad in register maintainet under cpetion 189 of the Companies ACt, 2013

In our opinion, and according to the information and explanations given o Us. the Company has compled
with the provisions of Section 185 and 186 of the Cormpanies Act, 2013 in respect of loans and inmvestments
made, and guarantees and security provided by it.

The Company has not accepted any deposits from public within the meaning of sections 73, 74. 75 and 76 of
the Act and the rules framed thereunder to the extent notified

Pursuani to the rules made by the Central Government of lndia the Company is not required o maintain
Cost recards as specified under sectian 148{1) of the Act in respect of it products.

a) According o the information and expianations given o us and the records of the Company examined by
us , in our opinior, the Cormpany is generally regular in depositing the undisputed statutory dues in
respeck of sales tax including value added tax, provident fund. omployges state insurance. incorme tax,
senvice tax, duty of customs, duty of excise, cess and other material statutory dues, as applicable. with
the appropriate authorities.

by According to the information and explanations given 1o Us, #o undisputed armount payatle in respect of
income-tax. wealth-iax, sales-tax, vale added tax, service tax value added rax, service tax, customs

duty and excise duty were outstanding,for & period of mare than six months from the date they became
payable.

oy Accerding to the iformation and explanations given 1o Us and on the kasis of our examination of the
hoaks of aceount, there is a disputed amounts payable in respect of income tax, outstanding as at 31st

March, 2017,
Name of the oot of Duos Amount  Period related Ffj.r”m :"'?e”
Status : [Ks.) 5 ispute is
pending
Income Tax Act, Demand raised by Income Tax 7024041 Asst Year cIT
16961 Authorities 2093-2014 (Appeals)

According to the records of the Company cxamined by us and the: information and explanations given o us,
the Company has not defauited in repayment of icans oF norowings ta any financial insteution o bark Gr
Rovemment. The Company has not issued any debenfurns.

Room No. 4, tst Floar, 59, Bentinck Street, Koikata - 700 D60
Phone - +91-33-2236 7632, 2234 QRZ9
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fi¥) 10 our opinion, and according to the information and explanations given to us, the Company has not
accepted any ferm ioan.

{xi  During ths course of our examination of the bocks and recards of the Company, carmied out N accordance

with the generally accepted auditing practices in India, and accorcing to the infermation and explanations

given to us, we have neither come asross any instance of material fraud by the Company of an the Company

by its officiers or empioyees, naticed or reported during the year. nar have we been informed aof any suth
cases by the Managerent.

(xi} In our gpinion and according to the information and expianabions given 1o usthe Company has paid!
provided for managerial remuneration in accordance with the requiste aoprovals mandated by the provisions
of section 197 read with Schedule v 6 the Act.

{xiy Asthe Company iz not a Midhi Company and the Nidhi Rules, 2014 are not applicable to it the provisions of
clause 3(xii} of the order are not applicable to the Company.

(%) The Company has entered into transactions with relajed parties in complianco with the provisions of seclions
477 apd 188 of the Act The details of such related party franzactions wave been disclosed in the financial
statements as reqguired under Accounting Standard (AS) 18, Related Party Disclosures specifiet under

Section 133 of the Act, read with rule 7 of the Companies ihccounts; Rules, 2014

{xiv} The Company has not made any preferential allgtment or private placement of shares or fully or parly
convertible debanfures during the year under review, Accerdingly, the arowisions of clause 30z of the order
are not appiicable 1o the Company.

(x¢] The Company has not entered into any nen cash transactions with its directors or persons connected with
him. Accorcingly, the provisions of Clause 3{xv) of the order are rot applicable to the Company.

(xviy  The Company s not required o be registered under gaction 45-14 of the Reserve Banx of indim Act, 1934,
Accordingly, the provisions of clause 3(xvi) of the order are not applicable to the Company.

For RUSTAGI & ASSOCIATES
Charersd Accountants

Firm Reagd.
—
Place: 53, Bentmek Sireet, Kolkata - 700 (0= t5.K. RUSTALGH
Parners
Dated 4th day of September, 2017 Mem, Mo 051880

Room No. 4, 1st Floor, 58, Bentinck Sireet, Keikata - 700 080
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AARTI GANGA CONSTRUCTION PRIVATE LIMITED

BALANCE SHEET AS AT 315T MARCH, 2017

. EQUITY & LIABILITIES
Shareholder's Funds
Share Capital
Feserves and Surpius

Man Current Liability
Long-Term Provisions

Current Liabtlities
Short Term Borrowings
Other Current Liabilities
Trades Payable
Totai

. ABSSETS
Non-Current Assets
Fixed Assets
Tangible Assets
Mon Current Investment
Long Term Loans & Advances

Defarred Tax Assets

Current Assets

Inventories

Trade receivable

Cash and Bank Balances

Short Term Loans & Advances
Total

SIGNIFICANT ACCOUNTING POLICIES &
NOTES ON FINANCIAL STATEMENTS

Mote

M

o 4N

]

11
12
13
14

18023

As at As at
31032017 31.03.2016
Amount{Rs.} Amount{Rs )
8,535,200 8,955,200
1.07,37,870 1.60,22, 120
1,65,93,070 1,68,77 320

38,43.080 38,43,080
2,13.05,257 1.28.57 533
8,28,97 557 7,34,57 516
2.87.94 685 1,43,23 750
15.14,33.648 12,13,59,200

14,22.163 15,58,073

9,73,100 8,73100

28.94,000 28,94,000

1,34,807 164,423
12,565,73,080 §,42.66.076

29,25 882 30,87 542

15,112,740 32,866,044

1.55,97 777 1,51,68,842

15,14,33 640

12,13,59,2%

This is the Balance Sheet referred to in our Report of even date.

S K RUSTAGJT//

Partner
Mem.: 51860
Firm Reg. No.: 314194E

Place: 89, Bentinck Street, Kolkata - 700 068

Dated 4th day of September, 2017

DIRECTOR
For Aarti Ganga Constroctions Pvt. itd

1

/Z/:/x;ffe;,-y/

Gt Bl
Direcior

DIRECTOR

Far Aartt Ganga Construchons Pyt L6d

G}M m&‘:’{

Pryousosd

Dlractor



AARTI GANGA CONSTRUCTION PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARGH, 2017

Particulars Motz Year Ended Year Ended
31.03.2017 31.03 2018
Amaount(Rs.) Amount{Rs.]
. INCOME
Revenue from Operations 15 - 12,10,280
ther Income 168 3.83.227 21.54 451
Closing Stock 12 55 73,080 g,42,66 076
12 59,56 307 §.76,30, 787
Il EXPENDITURE
Opening Stock 9,42 66 076 606,00 923
Purchase of Building Matenial 17 2,30,42.387 261,83 980
Employee Benefit Expenses 18 502,052 £,65,.283
Finance Cost 15 17.,78.417 7.00707
Depreciation and Amaortization Expense 20 1,35.810 548225
Construction Expenses 21 456,97 363 77,3056
Administrative & Selling Expenses 22 17 88.83% 10,45,340
12 62,11,042 9,75,79,875
. PROFITHLOSS) BEFORE TAX {1 -1 (2,54 735) 0,813
Tax Expensas;
Current Tax - BG, 508
Deferred Tax (29,516} {2.90,682)
V. PROFITHLOSS) FOR THE YEAE (2.84,250) (3.08,377)
V. Earning per equity share of face value of R5.10/-
- Basic and Diluted (3.32} {3.58)
SIGNAFICANT ACCOUNTING POLICIES & 11023

NOTES ON FINANCIAL STATEMENTS

This is the Profit & Loss Statement referred to in our Repori of even date.

FOR RUSTAGI & ASSOUWTES

Flace: 59, Bentinck Street, Kolkata - TO0 085,

Chartered Acco

(S.K. RUSTAGI)

Fartner

Mem.: 051860

Firm Reg. No.: 314194k

Dated 4th day of September, 2017

DIRECTOR
For Aarti aanga Cnrﬁn'ufhuns Pvt.ltd

é;) 2{_“_ i
/{ /M Director

DIRECTOR
Fer Adrti Gangs Constructions Fvi. iwd

Director




AARTI GANGA CONSTRUCTION PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 21ST MARCH, 2017

Particulars Mote Year Ended Year Ended
31.03.2017 31.03.2016
Amouni(Rs.} Amount{Rs.)
. INCOME
Revenue from Operations 1% 12,10,260
Cther Income 16 383.227 21.54 451
Closing Stock 12,55, 73080 9,42 66076
_12,59,56,307 9,76,30,787
II. EXPENDITURE
Opening Stock 9,42 66 076 6,06 95,823
Purchase of Building Material 17 2,30.42 387 2.61,93.880
Empioyse Benefit Expenses 16 5.02,052 665,283
Finance Cost 19 17,768,417 7,000,707
Depreciation and Amortization Expense 20 1,35.910 548225
Construction Expenses 21 46 07 365 77,230,518
Administrative & Selling Expenses 22 17,88.835 10,45.340
12,62,11,042 9,76.79.975
M. PROFITALOSS) BEFORE TAX {| - 11} f2.54 735) EQ 813
Tax Expenses:
Current Tax 5 66 508
Deferred Tax (29 518) (2,90.682)
V., PROFITHLOSS) FOR THE YEAR (2.84,250) (3,06.377)
V. Earning per equity share of face value of Rs.10/-
- Basic and Diluted (3.32) {3.58)
SIGNAFICANT ACCOUNTING POLICIES & 1to 22
NOTES ON FINANGIAL STATEMENTS
This is the Profit & Loss Statement referred to in our Report of even date.
FOR RUSTAGI & ASSOOMITES
Chartered Acco DIRECTOR
For Aarti Gar:ga. Curstruttmns Pvt.1td
d""..."’ é Z??{ R
{3.K RUSTAGI) / /
Partnet Directar
Mem.. 051850 DIRECTOR
Firm Reg. No.: 314184E For Aarti Ganga Constructians Pyt. 1td
Place:; 58, Bentinck Sireet, Kolkata - 700 DED. @M?w& E { BEA j‘
Dated 4ith day of September, 2017 Director




MNote - 1.

AARTI GANGA CONSTRUCT!ON PRIVATE LIMITED

SCHEDULES FORMING PART OF THE ACCOUNTS

A BIGNIFICANT ACCOUNTING POLICIES

1)

2}

4

)

7}

10

113

a) Accounting Conventian:
The Financial Statements are prepaned under the histerical cost convention and on Mercantiie Basis
of Accounting and in accordance with the generally accepted aceounting principles in india and also
as per the Accounting Standard issued by tha Institute of Chartered Accountants of India.

b} Rewvenues Recognition:
Fevenue is recognised only when it can be reliably measured and it is resonable to cxpect ultimate
collection. The Company iz engaged ownself for constructior of spaces. Revenue is recognised
either on transfer of Possession or Registration of spazes.

Fixed Assets:
Fixed Assets are stated 2t cost less depreciation.

Depreciation:
Depreciation for the year has been provided an Written Down Vaiue Methed, over the estimated useful
life of the assets in the manner prescribed in Schedule it of the Companies Act 1656.

The expenditure inclirred towards purchase of materials and construction expenditure are accounted for
on the basis of purchases and other direct or indirect Construction cxpenses and service rendered zind
transter in the Stock Work in Progress as decided by Management.

Presentation and disclosure of Financial Statements:;
Previous year figures have been reclassified in accordance with the requirements applicable in the
current year.

Provisions, Contingent liabilities and Contingent Assets

Provisions involving substantial degree of cstimation in measuremen: are recugnised when there is a
present obligation as a resull of past events and it is probable that there will be an outflow of resources
Contingent iaklities have not baen provided for the year.

Provisian for Income Tax:
Provision for income Tax is made after iaking inte consideration benefiis admissible under the
provisions of the Income Tax, 1981

Daferred Tax:

As per the requirement of the "Accounting Standard - 22 on Accounting for Taxes on Income” issued by
the Institute of Chartered Accountants of India. The Deferred Tax on timing differcnce of Depreciation is
accounted for applying the tax rates and faws that have been enactad as on the Balance Sheat date.

Advance received against booking of Flats are considered as Current Liahiiities.

All Nen-current liablity, Gurrent liablity and Current assets are taken as it appear in the regular books of
accounts. Further the balances on this accounts are subject to corfimation and reconcilation.

Fer Agrii Ganga Constructions . | td
AL by oo
A

Director

Yor s ,_t S ST e 0TS Fy*.iid

Firaoinr




Note 2.

AARTI GANGA CONSTRUCTION PRIVATE LIMITED

Notes Forming Integral Part of the Balance Sheet as at 31st March, 2017

As Al Ag At
31.03.2017 31.03.2018
AmountRs.) Armount{Rs. )
SHARE CAPITAL
ALUTHORIZED CAPITAL
100000 Equity Shares of Rs, 105~ each fully pand up. 10, 0C,000 19,00,00%
10 00,000 10.00,000
ISSUED , SUBSCRIBED & FULLY PAID UP
Paid up Share capital by alletrment
85520 Equity Shares of Rg,104- each, Fuliy paid up. £.55,200 8,%9.200
_ B.55,200 8,525,200

2.1 Reconcilifiation of the Shares outstanding at the beginning and at the end of the reparting pericd
Equity Shares

At the beginning of the period 85,520 85520
Issusd during the period = -
Outstanding at the end of the period 85,520 85,520

2.2 Terms/Rights attached to Equity Shares
The Company has only one class of Equity Shares having @ par valug of Rs. 18/~ per shae. Each holder
of Equity Share is enlitled o one vote per Share.

In the event of liguidation of the Company, the holders of Equity Shares wilf be entitled to receive
remaining assests of the Company, after distribution of all oreferertial ameunts. The distribution will be in

proportion to the number of equity shares held.

2.3 Detalls of Shareholders holding more than 5% shares in the Company

MNete 3. RESERVE & SURFLUS
Staternent of Profit & Loss Account
Ag per jast Balance Sheet 7577120 78,83 457
Add: Proftt for the pencd (2,84 250) (308377
Add: Depreciation Adjustrmeant 5
Less Transferred to Reserves i .
fal (2,82 870 577,120
Security Premium Account
As per last BEalance Sheet 54 45 00¢ 54 .45 000
Add: Received During the Period = -
b} 5445000 54 45,000
General Reserve
As per last Balance Sheet 30.00,000 30,000,000
Add: Receved Buring the Period i T
30.00,0600 30,0000
167 37 870 1,60,22 120
Mote 4. LONG TERM PROVISIONS
Provision for Tax 38.43.080 38,43 080
_38.43.080 38,43 080

————— — As per ANNexXUre - 1 -—---——s=c-amn

For hacti Gasga Constructions Pvt. Ltd

GPQ O jl)"‘is'ﬂécﬁg P&-‘[w“i‘mf?

Dirastor

For Azt Ganga Construciinns Pvt, L1d

-«_..-;{,E?-;‘Hﬁl.

et ! m./.l?‘f

Diroctor



Mote &

Note 8.

MNote 7.

AARTI GANGA CONSTRUCTION PRIVATE LIMITED

Notes Forming Integral Parl of the Balance Sheet as at 315t March, 2017

SHORT TERM BEORROWINGS
Car Loan
HOFC Auto Loan
Unsecured Loan
-From Bady Corporate
-From Others
-Fram Directors

OTHER CURRENT LIABILITIES
Advance From Customers
T.0.5 Payable

Service Tax Payable

Expenses Payable

TRADES PAYABLE
For Goods
For Expenses

As A As At
31.03.2017 31.03.2016
Armaunt(Rs.) AmauntRs.}

652973 10,44, 224

1,457, 30.275 1,18,13,312

12,006,000 -

3702000

2.13 .05 257 _ 12857333

8.23.71.255 730,58 475

116,317 8,223
4 0% 835 320,818

8,28 87 557 . 7.34,57.018

2.25,88.745 1,098,868 252

4205639 33,327,408

257 24,685 14323750

For Aart] Ganga Constructions Pvt. Ltd
jw é%z‘i_i.-zkﬂ"
yles Director

For Az:ti Canga Constructions Pvt. 1td

Tiirector



AARTI GANGA CONSTRUCTION PRIVATE LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEEET AS AT 315T MARGCH, 76°7

MNete 3.
FIXCD ASSETS
e GROSS BLOCK  --..- = - DEPRFCIATION  ------ = k--- METEBLDGK -- -4
. | Addition :
i raedars a'..gf zac[ns d“'::gf"'e Deduction ;15?:: Ezf; ?n tl*l.éjquﬁm tokbder Sdsieit ;;1': :3| gf ': 31.?:.;;1? 31 .355516
EMNNTENAN{:E OFFICE 151,225 - 351399 3,34 456 ; 1,34, 456 16, Y89 16 768
bair CONDITIONER 18,500 - 18,500 17,770 17,772 7l (25
COMPUTER 1,724,242 - 124,247 1,156,030 - 1.1&.::*37:2— E,712 6212
FLURNITURE & FIXTURE 1.E0,807 - 180,307 174,767 1,771,767 I' ) ..fs..':w.u:» 5.040
MCHENLE PHOME &2 200 B2.200 74,000 | - T&.Co0 4.5 ! a1
MOTOR CAR 41,28 662 : £7 28,562 | 25,16.3/8 1,55 610 ars22as | 1278273 | 1512183
WMOTCR CYOLE BG, 750 = 20,750 | T0.712 BT 4036 AL
DFFICE EQUIPMENT BO BES L A5 8565 #4 BET ) - B4 452 4,883 4993
T TeAal R P - - 056 14+ Za 08 0&d 1 3:;..91& ; R B Iy 14,22,7 83 : 15_53,!‘1?3’“
Previous yapr 47 20647 | 1401848 | 075154 | s055041 | azasesv 5,:;2; A04 176 | 34,93.;" -15.5;_:;.73j

For Azt Ganga Constructions Pvt. itd

Frr ot

EET

Diractor

fizaa Constructions Pt pud

R bt vl




AART| BANGA CONSTRUGTION PRIVATE LIMITED

SCHEDULES ANNEXED T¢ AND FORMING PART OF THE EALANCL BREET AL AT 315T MARCH 26°7

Mare B,

FIXED ASSETS

B | <--..-- GROSSELOCK . .---- = [<- .. CEcREGIATION - .--- N E--- WETELGEK 4|
; Al .

e o .gfza;}:s d“'ﬁéﬁ‘l Deduction J”?E'E:ZE”?" 31.5;;315 LT ERE yRer | Dollsiment ;ctuna 2017 af.aﬁ':_za;w a1 _r?;;;m
'f'-_WNTENANCE OFFICE 157225 - o 351,228 2,35 £5E B 3:3.:_.4- 5E 18 7ES ‘5 TEQ
AIR CONDITIONER, 13,500 & 18,500 1777 5 . 17.772 720 T
COMPLUTER: 124,247 1,74 242 1,186,030 118,030 | 5212 B2i2
FURMITURE & FIXTURE 1.80,807 5 E 180867 | 171 75T 9 | - aTrrer qMc 9._::;
MOEILE FHONE B 200 = 82,200 8,099 . 75 190 2117 a1-1
MOTOR CAR £1,20,562 g s M 28.582 | 7616374 135210 57283 | 1arazTa | 1sazem
MOTOR CYOLE B, 750 30,750 76712 5,712 403E 4 £
OFFICE EQUIFMENT B0, 535 . B3 355 84,563 ) | Bx a5z 4,993 | 4,593

Toba! 50,568,147 SLAG 41 Ad,5E,08S Z.35.31y ; ?:e_a 3078 | 1473985 | ‘ssaors
Presdiaus year T84T | M4BI648 | I0TEAS4 | 5156141 | 3240667 54mzab | 304178 _ 2489 744 | 15,568,072

Far herti Ganga Constructions Pyt 1td

L Bt
/{ /ﬂ/ 7/ Diroctor

o S
Fre poms! finany Donstructions Pyt 19

T e

|
\x
4

ar

w




Mote 3.

Note 9,

Mote 10.

Mote 11,

Mate 12

Note 13.

hote 14

AARTI GANGA CONSTRUCTION PRIVATE LIMITED

Notes Forming Integral Part of the Balance Sheat a5 at 315t March,

TANGIELE ASSETS
(Separate Shest Altached)

NON CURRENT INVESTMENT

(Long Term Investments)

Trade |nvestments

In Eguity Shares- Unguoted Fully Faid up
Agarwal Hardware Works & Foundries Pvt. Lid
42580 Equity Shares of Rs.10/- each at cost
Ralaince Life Insurance

LOMNG TERM LOANS & ADVANCES

(Unsecured, Considered good. unless otherwise siated)
Loans

Adwvance to Others

INVENTORIES

tAs cerified by management)
Wark in Progress-Urnit 1
Work in Progress-Unit 2
Work in Frogress-Unit 3
Wark in Progress-Unit 4
Work it Progress-Umt &

TRADE RECEIVABLE
Exceeding S Months
Others

CASH & BANK BALANCES
Cash & Cash Equipment

Cash-In-Hand {at

Balances with Bank

In Current Accounts )
Total (a+b)

SHORT TERM LOANS & ADVANCES
{Unsecured, Considered good, unless otherwise stated}
Advance to Olhers

Arvance Income Tax

Tax Deducted at Squrce Roceivable
CENVAT Credit

Balance with Sales Tax

Self Assesmont Tax

Advance to Suppliers

Prepaid Expenses

Security Deposit

For Asti Gamﬁa Constructions Pyt. 1td
sowood) ‘P“ﬁf}\u}@

Diiracior

(HONEAA_

Az At
31.03.2017
Amount[Rs.)

2017

14 22 163

14,272,163

8,70.00G

1.03,100

9.73.100

22,80,000
£, 14,000

25.594,000

52,356,076
1,07.%4,602
2.24,5%,385
7.40.51,744

21,80,269

12,56,73.086 _

28,25 882

28,20 BEZ

B,13.551

5.95,18%9

15,112,740

&5 08,085
36,651,654
4,40 664
32,503
143710
2.38,250
48,581,081
1,14.530
1.62,240

1.59.87. 777

As AL
31.03.2016
Amount{Rs.

15.58,073
15,568,073

8,70.000

1,03,100
B,73,100

22 80.0c0
f,14,000

28,594,000

5235078
1,07,14,602
3,12,87.259
470,485,138

5,42.66.076 _

30,67.542

1067542

——— ——

17,80172

15,159,872
32,665,044

34,765,664
35,61,684
3,54.954
85,367
1,423,740

71,850,815
1,645,478
1,62 240

151,690,942

For Aart] Ganga Constructions Pvt. Ltd

ks

@_/.. &_,'.?‘.,z:f-':\

Cirestor



Mote 15

Mote 16

Mote 17,

Note 18.

AARTI GANGA CONSTRUCTION PRIVATE LIMITED

Motes Forming Part of the Frofit & Loss Accounts as at 315t March, 2017

REVENUE FROM OPERATIONS

Sale of Flat'Shop
Contract Work

OTHER INCOME

Profit on Sale of Motor Car
Rent Received
miscellaneous Receipt

PURCHASES

Bricks

Bricks Paver

Cement

Electricals Goods
Genaral Purchase
G/Mies, Floor Tiles
C/Gate Box Stone
Hardwood, Ply Eambon
Marbie & Black Stone
Paints & Decoration
Fipe Fittings & Sanitary items
Plaster of Paris

Sand

Stane

Aldurpinium window

[ron & Stes!

RCC Gril Piller

Fire Fighting Equipments
Pump & Motor

EMPLOYMENT BENEFIT EXPENSE

Salary to Staft
Provident Fund

Year Ernded
31.03.2017
AmouniiRs.}

Year Ended
31.03.2018
AmountiHs.}

7200
3,76.027

12,10.260

12,10,260

20,808
7.260
20,598,443

383237

21,654,451

7,592,605

3C,63,100
58 053

43 983
$4,36, 807
7.75,000
¥,33,200
57.811

AEST00L

34,705
25,03,080
50.57.310
38,356,527

24,335,650

2.30,42.387

6,71.800
1,680,003
36,62.700
360,878
1,587,563

3,82.150
56,745

98 652
14.56,306
2.41 968
24,77.124
48,07,304
5,565
1,18.45 094
£1,915

27 207

359500
142,552

5,02.057

261,93, 98d

g 24 600
41.283

5.65,283

For Aarti Ganga Constructions Put. 1.td

, Bl
/{/f’,ei.w/ Ftarda

DHractor

For Aarti Ganga Constroctions Pvt, Ltd

Prsesesd

Diractpr



Mote 19.

MNaote 20.

Note Z21.

Mote 22.

AARTI GANGA CONSTRUCTION PRIVATE LIMITED

Notes Forming Part of the Profit % Loss Accounts ais at 31s

FINANCE COST

Bank Charges

Prepaymeant Charges
Interest on Unsecured Loan
Interest on Car Loan
interest on Service Tax
|mterest on TDS

DEPRECIATION & AMORTISATION EXPENSES
Depreciation

CONSTRUCTION EXPENSES
Labour Chargeas

Architect Fees

Machine Hire Charges

Survey & Soil Test

Carporation foes

OTHER EXPENSES
Audit Fees
Car Insurance Charges
Consultancy Fees
Brokerage

-Against Flat

-Against Loan
Travelling & Conveyance
Directar Remuneration
Genersl Expenses
Motor Car Expenses
Proftessional Tax
Publicity & Advertisement
Sundry Balances Written Off
Road Tax
Repair & Maintenance

Year Ended
31.03.2017
Anount s}

t March, 2017

1484

16,083,736
83,187

©7.78.417

Year Endea
31.03.2018

AmountiEe.}

£,772
48,730
564,011
£9,498
10.526
2,368
7.00.707

4,325,910

e

548,225

1,35.91C

548 225

46,77,565

10,800

46,097,385 _

29 500
&7 265
231860

5,710,000
10,800
2a7T
3,57,000
110,283
20818

31,500
85,121
2,032,694
58,788

51,011,882
452 720
28,325
25,000
20,232,608

77,30,5%6

17.88,835

59,000
91,187
4,35 684

£2,057
2,34.000
5&d
25,578
2,500
5,000

24.453
B1.227

10,45 340

For harti Ganga Constructions Put. 1td

bt

é—:’ Fa N L5

Director

For Aarti Ganga Constructions Pvt. Ltd

aranrier—Prsaoomd freggeasad

Director



Note 23,

AART]I GANGA CONSTRUCTION PRIVATE LIMITED

Motes Forming Integral Part of the Balance Sheet a5 at 315t March, 2017

NOTES ON FINANCIAL STATEMENTS

aj

c}

a}

e)

g}

Contingent Liabiities not provided for Rs.70,24,041- in connection with Assessment year 2013-14
reiated fo Income Tax matier against which the Company has submutted an appeal to the
Cammissioner. (Previous year Re 54 21,180/4)

In the opinion of the Directors the current assets, loans & advances have the value at which they are
stated to the Balance Sheet. if realised in the ordinary course of business.

As per the requirement of the Accounting Standards - 22 on Accounting for "Taxes on Income” issued
by the Instiiute of Charlered Accountants of India, the Company has recorded an adjustment of oo
by way of transitional provision on account of Deferred Tax Assets as on 31st March, 2017,

As on Ansing for the AR on
01.04.2016 yaar 31.03.2017
DEFERRED TAX ASSETS/LIABILITES Amolnt{Rs.) Amount{Rs.} AmounkifRs.)
Timing Difference of Depreciation {Watue) 1,64 423 {259 518) 1,24 807
164423 {29.516) 134,607

There s no Micro, Small and Mediurn Enterprise as defined in the "Micre, Small and Medum
Enterprise Development Act, 2006" to whormn the Company owes dues.

As an As o
21.03.2M7 31.03.2016
Fayment to Auditors Amaunt(Rs. } AmountiKs.}
iy Statutory Audit Fees 25,000 50,000
(il  Tax Audit Fees : 10,000
(iy GST 4 500 9,000
24.500 59,000
As per Explanation and information of the management the construction activity was undertaken by the

Company as such all the expenses are being transferred to Stock Work in Progress except Employee
benefit expenses and Depreciation as reduced by other income

Related Parties Disclosures :

Transactions with related parties pursuant to Accounting Standard - 18 "Related Party Disclosure”
1ssued by the Institute of Chartered Accountants of India.

List of Related Parties with whom Transactions have taken place and their relationships.

S, No. Particulars Relationghin
1.  Nikunj Bhartia Key Mzanagement persarnel
2. Ganesh Prasad Agarwal Key Management personnel
3. Rajani Bhartia Relative of Directar
4. Ganges Gardens Realtors Private Limited  Common Director

For Aarti Ganga Constructions PvL. 1td

=N

Tiractor

For Aarti Ganga Constructions Put. Ltd

Cromaim K rpmaach Aopemiony

Diroctor




AART! GANGA CONSTRUCTION PRIVATE LIMITED

Motes Forming Integrat Part of the Balance Sheet a5 ot Jist March, 2017

: Amaunt of Amount
Nature of Transaction Transaction Outstanding
Directors Remuneration { Ganesh Pragad Agarwal) 3.57.000 -
Loan Taken { Mikunj Bhartia) 70,000 3705000
Advance Given {Rajani Bhartja) &,00,000 4,60, 000
Advance Received {Ganges Cardens Realiors fF) 280,000 2.50.000

k) Pursuant to the notification of Ministry of Finance on Specified Bank Notas {SEM's}, the details gre

given below:
Particulars Other
&BN Denemination Total
Notes
Closing Baiance ag on 8112018 5,00,000.00 7.BY 0581 13,87,051
{+} Permitteq Recaipts 5 &0,000 50,000
{-} Deposit 5,00,000.00 6,00 500
—}Permitted Payments z -
Ciosing Balance as on 30/12/2076 - 8,37.051.00 8,37,051 |

For Aarti Ganga Constructions Pyt. 1.td

Diractor

For Aart! Ganga Constructions Fut. £ td

Disoetor




AARTI GANGA CONSTRUCTION PRIVATE LIMITED

Notes Forming Integral Part of the Balance Sheet as at 3¢t March, 2017

As At As At
A1.03.2017 3M.03z2018
Amounti{Rs.) Amount{is.)
ANMNEXURE -1
Details of Shareholders holding more than 5% shares in the Company
. ] No. of o . Mo. of .
Equity Shares of Rs, 10/- each Fully Paid up. Shares % Holding G o % Holding
Punam Devi Choudhary 10,000 11.69%, 10,000 11.69%
Dropadi Choudhary 10,008 11.69% 10.000 11.69%
Ashok Kumar Choudhary 10,000 11.69% 15,000 11.63%
Om Frakash Bhartia 50.010 5B 48% 50010 58.48%

%or Aarti Gangs Constructions Pyl Ltd

{irgcior

bor Aarti Gonga Lonativctions Pt 3

Fliractor
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