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BANAJ DEVELOPERS PRIVATE LIMITED

DIRECTORS REPORT

Ta

The Members
The Directors have pleasure in presenting the Annual Report of the Company together with the

Audited Statements of Accounts for the year ended 31st March, 2019,

FINAMNCIAL RESULTS

The Company’s financial performance for the year under review along with previous year's
figures Is given hereunder:

2018-19 2017-18
(330337.55) 55471.18
PROFIT/{LOSS) BEFORE T.ﬁﬂ_.ﬁﬂﬂﬂ
FHQ‘.I"FSIEIH_ FOR TAXES
Current Tax “ -
Deferred Tax (10057.33) (23092.63)
Income Tax for Earlier years - 10915
PROFIT/LOSS AFTER TAX (320280.22) 67646 82
{320280.22) 6764882
Balance carried to Balance Sheet

DIVIDEND
In view of accumulated loss incurred in earlier years, the Board has not recommended

any dividend for the year under review.

The_ Company could not transferred any sum to the Reserve account due to loss incurred
during the year, hence the entire amount of loss transferred to Reserve & Surplus of Profit

& Loss account.

REVIEW O S1 OPERATIONS AND FUTU SPECTS

During the year Company has incurred Loss appeared as Rs.330337.55 as compared to the last

}’Eaf 5 profit eamed of Rs, 8415.00. Barring unforeseen circumstances, your Directors expect to
hieve better results in the coming year.
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future the company is planning to explore new oppartunities in

(Year under review. In
Land expand its business prospects.
MENT IF ANY AFFECTING TH
MAMNCIAL AR_TD all®s

ANCIAL POSITION OF THE
THI

(ERIAL CHANGES AND CO

_"- PA OCCURRED e E k E ENMD
INANCIAL STATEMENT RELATE AND THE D2

‘No material changes and commitments affecting the financial position of the Company

occurred between the ends of the financial year to which this financial statement relate on the

date of this report.
SORPTIO

AND OUTGO
In view of the nature of activities carried out by the company, Section 134 (3){m} of the Companies Act,
2013 read with Rule 8(3) of the Companies [Accounts) Rules, 2014 relating to conservation of energy

L | FE

L. HE REFLIA

and technology absorption are not applicable to the company.
Foreign Exchange Outgo NIL
NIL

Forelgn Exchange earning NIL

Prewiouws Year MIL Previous Year

DIS DE XUAL HARASSMENT OF WOMAN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL ) ACT, 2013

Your directors have adopted the written policy in accordance with the Sexusl harassment of

women at workplace (Prevention, Prohibition and Redressal) Act, 2013, During the financial
year 2018-2019, no cases in the nature of sexual harassment were reported at any workplace of

the Company.

STATE CONCERNING DEVELOP T AND | MENTATION OF K MA EMENT

POLICY OF THE COMPANY

In the opinion of the board presently the company does not require to adopt any risk management
policy. However the board has taken proper care to avoid any unforeseen circumstances.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILIT Y INITIATIVES

Presently the Net worth, turnover and the net
prescribed limits, hence constitution of Corpora
not required.

cu OF LOANS, GUARANTEES OR ESTMENTS MADE UNDER SECTION 186 OF THE

COMPANIES ACT, 2013

There W.E'.E no guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review. However, the Company has Eiven
Loan/advances during the course of booking of sale of properties are within the limit
sanctioned by the members of the company.

profit of the Company being less than the
te social responsibility {CSR) Committee is
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LATED PARTIES

RACTS OR ARRANGEMENTS MAD

The Company has not entered into transactions with related parties pursuant to scction 188{1} of
the Companies Act, 2013,

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS

i | MPANY SECRET 1

OR DISCLAIME

THEIR REPORTS

There was no qualification, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to the

Company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION

AND HARGE OF R
The provisions of Section 178[1) relating to constitution of Nomination and Remuneration

Committee are not applicable to the Company.

ANMNUAL RETURN
The extract of the annual return in Form No. MGT = 9 is attached separately as a part of the

Board's report
NUMBER OF BDARD R R REVIEW

The Company had 4 Board Meetings during the financial year under review.

DATE OF BOARD MEETING STRENGTH OF THE BOARD NO OF DIRECTORS ATTENDED
THE MEETING

15.05.2018 » 2

29.08.2018 2 2

30.11.2018 2 2 N

01.02.2019 2 2
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CTORS RESPONSIRITY STAY ENIENT

seeotdance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
NRTENY sulomif ks responsiniity statement -

18\ ' the wreparation of the annual accounts, the applicable accounting standards had been
Talowed Aong with proper explanation relating to material departures;

o) the directors had selected such accounting policies and applied them conslstently and made
judgments and estimates that are reasonable and pradent so as to give a true and fair view of

the skate of aftairs of the cormpany at the end of financial year and of the profit and loss of the
romnpany Tor Ynak perod;

\t) the ditectors had taken proper and sufficient care for the malntenance of adequate

actounting records in accordance with the provisions of this Act for safeguarding the assets of
e company and {or preventing and detecting fraud and other irregularities;

14} the directors had prepared the annual BLeounts on a going concern basis; and
{" \2) the ditectors had dedised PIOper Systems to ensure compliance with the provisions of all
wppweale s and that s wyslems were adequate and operating effectively.

DEL RS OF SWRSYDIARIES, JOWNT VENTURES AND ASSOCIATE COMPANIES

The Company does nat have any Subsidiany, boint venture or Associate Company.
POSK

The Company has neither accepted not renewed any ceposits during the year under review,

Trve Comparry has not \ncreased or issued amy shate capital during the year
WRECTORS

o new appoiitment and resignation of directars
t[ o view ol Yhe appicable provisiens of the Com
TR R U Appoist any Whsks Time ¥ D,

UECAMMATIOMN OF WDEPENDENT DIRECTORS

The provanans of Secion 145 pefLyining,
RO 1o et Uamited Crrnpacmy,

have bee made in the Board duriog the year,
pEnies Aok, 2013, the Compatiy is nat mamdatarily

1o the appointment of iIndependent Directors da ot

?ﬂﬂmmﬂlﬁ.ﬁtﬂ:ﬂ{mﬂ&hﬁmﬁnﬁh

Wb permuTathin, rakd i Maraging Director and Whelie tms Director duting five year was logs than
1271 DTERCTibaed Vool Lais ioren bor staterment of Aetails reaired umder Ruls 5 (2} of The Cesmpanies
ard 'F.u'l'nl.l.'.‘ﬁ.Ta'l.'.l:"-l.l. of Manageris Prrsosmal] Buses. 2414 Farther #imce th Comguany

Tonmmany the dlselomurs Feaubread vide Rule S (1) s NBt rémined,
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SUATUTORY AUDITORS

| s, Madnh Sharma | Chartered Accountants, 202, Jessore Road, Kolkata-700084, has resigned as

an Satutory Auditor of fhe Company, the Company has appointed M/s G § Pandey & Co,
| Charered. Acoourtarts, of P-4\, Pricep Street, Room No421, 4", Floor, Kokata-700072 in the
| Exma Ondinary General Meefing held on 20", Aprl, 2019 up to the date of ensuing Annuel

Gengral Meeting , and being eligible, offer themselves for re-appointment subject to the approval
of members.

i DISLAOSURE OF CO WMPOSTION OF AUDIT COMMITIEE AND PROVIDING VIGIL MECHANISM
UL ar L I ~INIRIEE AND PROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Lompanies Weetings of the Board and s Powers) Rules, 2013 is not applicable to the

Company.
UETRIS OF SIGNIFWCANT AND MATERIAL ORDERS PASSED BY HEEULATEHMM
() TREUNMS

There ate no significant or material orders passed by the Regulators or Courts or Tribunals
IMRRCINE the Eoing tantemm status and company's operations in future.

HTERMAL FINAMCIAL COMTROL

There are adeguate Intermal control procedures
ani natare of s butness,

SECRETRRIAL BADIT

Ve provisions requinng secretarial audit i net applicable to the company.

Lemmensurate with the size of the company

MO 5

The Dhtectors wish to exnress thie gratitude to the

shareholders for their support and
{: eonidence reposad on the Coanipaimy,

e and an belhait

LR TR A TR A
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| V. SHARE HOLDING PATTERN

? E'E‘W.l‘l."ﬂ Share tﬁ'ﬁiﬁ‘t Eﬁﬂ.‘ﬁm as percentage of Total Eqm Tﬂ
5

i

I

A Calegory-wise Share Holding

Nﬁ“‘i‘;ﬁf‘i of | No.of Sharesheld at the beginning of | No, of Sharesheld atthe end of the | %

I%ﬁt‘ﬁu\ﬁm Vo e yearlAs on 31-March- ’mm III year{As on 31- Marchvlm'?l Chan
i 1 % T
\ *.x‘[‘jm?‘nyma‘l | Total %of |Dem ',Fh:rsml ||Tnta1 |%of | &
H\ \& | | ".Tﬂ'ml | at Tota] | durin
\ \ o\ \ |Shares | | Shares | 8
‘l,l |III |II I||I Ill || I\ lhﬁ
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L Wk o) oo | s | 9 o |'| o000 | 9000 | 9 | -
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! 1 |
"Ic."| Shate Gownlgy | \ ! | | I )
| & Bodies Comp. | 0 | | R - : n
I'E‘L'ﬁm"mlu Lo \ \ | \ II
Ty Ay Vo ASOLOOR | 00000 | I e
\ . | \ 490000 | 4
.I u:‘:-‘:ﬂl,\'[m '§|:'!| | I '|_ | |I 41} |I |I \ gl:":l{]'::' ;“} -
\SubTotal |0 | SE0ORM | sawow | 58 |
Ay L\ \ ". I',u '. SHO000 | SEOODO | 5§ |
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i h = = e T - = —
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h) Forcign
Venture Capital
Funds

i) Qualified
Foreign Investor

) Others
(specify)

Sub-total
(B)(1):-

2. Non-
Institulions

a) Bodies Cormp.,

3,20_000

3,20,000

3 0

3.20,000

3.20.004

32

i) Indian

| i} Overseas

| b} Individuals

i) Individual
shareholders
holding nominal
share capital
upio Bs. | lakh

100,000

100,000

100

100,000

100,000

10

ii} Individual
shareholders
holding nominal
share capital in
excess of Rs |

lakh

¢) Ohers
(specify)

MNon Resident
Indians

Owerseas

Corporate
Bodies

Foreign
Maticnals

Clearing
| Members

l'rusts

Foreign Bodies -
DR

Sub-tota]
(B)(2):-

4,20,000

4.20.000

42

4,20,000

4,20,000

42
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Public
holding
B+
o o ] 0|0 0 ] 0| -
C. Shares held
by Custodian
for GDRs &
ADHRs
Grand Total
(A+B+C) 1] 1000 0D 100000 100 0 1000000 | 1000000 ] 104 -
B) Shareholding of Promoter- ~
5 Sharehalder’s Name Shareholding at the beginning of | Shareholding at the end of the year %%
N the year change
No.of | %hoftotal |%of | No.of % of total | %%of Shares | in
Shares Sharcs of | Shares | Shares Shares of | Pledged / | sharcho
the Pledged the encumbered | ding
company |/ company | to total during
encumb shares the
A ered to year
fotal
shares
Mr. Pivush Bhartia G900 99 - G900 99 - :
2 | Mrs. Chhatar Singh
| Kathotla 100 0.01 100 0.01 - -
3 | Bhantia & sons 490000 49 490000 49 - -
|4 | Devwrath Bhartia 80000 2 | 20000 8 - -

L) Change in Promoters’ Sharcholding (please specify, if there is no change)

SN | Particulars Sha_::haldingalllm Cumulative
beginning of the year Sharcholding during the
year
No. of % of total Mo. of | % of total
shares shares of the | shares | shares of the
.. | company
Q At the beginning of the vear 580000 | 38 o
Date wise Increase / Decrease in
Promoters Sharcholding during the |  There is no change in Promoters shareholding
vear specifying the reasons for during the vear 2018-19.
increase / decrease (e.g. allotment

ftransfer [ bonus/ sweat equity etc.):
|| Atthe end of the year |

[ 580000 | 58
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sreho\ding Pakkern of top ten Shareholders:
Whet toan Direetors, Promoters and Holders of GDRs and ADRs):

\SR | For Bach of theTop 10 1". Shareholding atthe | Cumulative I|
\ | Sharehoders | beginning | Shareholding during
\ \ | of the year '|| the ‘
\ \ \ | Year |
\ \ | No.of |%oftol [No.of | %oftotal |
H"x HH |\ shares | sheres of | shares \ shares of \
Il'n III'|I I|I II 'L'['lﬁ I|I | “'lﬁ |
\ \ \ I'. company lI || company |
AV Dega Finvest P, Ll | ', | - | I|
T e 1o | \ :
'. | |
\ \ \ \ |
\2 | Pramila Devi Daga ﬁ,ﬂ 1000 | 2 ',I - Ill I|
Ill'; 'IIII III I|I II I |
"a\!. ! Champion Vinrade P, L. | 50000 | '|| - l'. |
A III"._ III'-. I" l' | | -

_ - I | |
E) Bharehohling of Dhrectors and ¥y Managerial Personnel:

| SR Starchodime of each Direciorsand | Shareholding 2t the | Cumulative ]
\ Il'.l'l:l'ﬂi‘l ¥uey Manaperial Persannel '|, Begmming || Sharcholding during the
\ \ | of the year | Year |
\ \ '.IH.:-. of  1%of [ Mo.of | % ofwoml
I'.II 3 | shares | iotal I| shanes, | shares af \
\ Y | | shares II | the
Y \ lofthe | | company |
III'L ".II \ I|I CoMpan II |I |
! ) i Y 1 \
|| Direstory 1 | A | _|J
W e Popash Bhania | I ] . \ i
Vo) hathe begimmimg of the year \o9en | gu '| | |
AL Muthe end of the year | 9990 | 9% | |
V2 | Whr, Cadar Siogh Rathotia |
o \

1 | z |
|
1 e eepiimiog of the year A L L \ |
\ | A the end of dhe yews Lo o
W Wy Mawagerial Persanmel

Ea o e

Scanned with CamScanner



ik Shoe Yot pacyroen,

INDERTEDNESS -Indebiedness of the Company including interest outstanding/acerued but

\

Wuding
\ RYE

\ '\Eﬁ: cured Loans

deposits

\

|
\Dﬂpnslts \

Unsecured

| Loans
\

Total
Indettedness

| Indebtedness at the beghoning of the |
\ himameial vear

"'.Ii‘l. Trimeigal Ao,

| ) Ukeresh due Wt ot paid

1"'. ) Wrherest accraed ot nok due

\ Total (i

| Change im Indebtedness during the
 Timandial year

1 pddvien

II". * Reducfion

et Chanoe

| 50000 |

I". Inddviedness ol toe end of th;:
| Pmandial vear

=

3 Princhpal Ay — |

| 2780000

'\ 1) Ymierest die St mot paid

'|

2730000

' W) Uherest acorued et net due

| Vot (i) '

'.

I'. LTHM0

=

TR0 |

VL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A Bemuneration o Managing Director, Whale-time Dirsctors and/or Manager:

\‘.-':'&. \'h' artatan of Pesnuneraton ",'_

Mame of MDNTD Manager

| Total Amount |

| Pywsh

1

— 1™

T A

S

. , | Chattar singh | |
\ '.I Phartia (MDY | khatotin
|IIII . | |I II :.111.'@ Rs, N, O, 00 |
‘.\‘n | Caross, salary III s 12,0000 | |||;1's. .00 400 II
L 1
\ '.Ill@.jﬂ-hiaq a5 per provisks | WL BRET i HIL | ML |
I". | eondaieed n seetion V(Y | L | [ |
\ o e Income-a Act, 1961 | i I I |
o ) Value of perquisies ws | WL WL I HIL NG
{ } I'.I '.'_L".'I_'._T|'|t.l.:l.'m:l:¢-_tr!'.-5__|5-.-:'|., Y | | . |
\ -,J-:*.E-mrmg.nm_n{ slary | MAL | WIL | WL | ML I
I'. ,Ilul'lu.'.' ST VTN beomie= |I 'I | | |
N A, 196 | ' ' :
£\ Stack Oplion | NIL | L WL I| ML |
'-.'*‘ H‘EHI'.IE.E.IJ‘I._:.'-'I':._ | WL THIL | ML B |
I'I |_II -‘-I:T:I:k;;;:umrll III b L Ill HIL | WL | H:IL" T Il
LN - o, specify, | ! I I |
15| Overs, phease 3peaily W | I I' =
= RTITEY '_.F'.&.._ I'-jl'ul._ 'I ML | NIL 1
! \ || (PR TR K] |1:"‘l|l|-- | B, G TH) i
i Celmpas perthe Aot | I

[, TR0 |
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. Remuneration to other directors

[_S-N- Particulars of Remuneration Mame of Directars Total Amount

Eazam ETE mmEm

1 Independent Directors = - = =
Fee for attending board - - .
commities meetings
Commission =
Others, please specify -
Total (1) .

i i e Ja
R
s i |afa]er

2 Oiher Mon-Executive Directors
Fee for attending board
commitiee mestings
Commission

Others, please specify - = =
Total (2) - - =
Total (B)=(1+2) - . -,
Total Managerial = = =
Remuneration

[ Overall Ceiling as per the Act

b 4

C. REMUNERATION TO KEY MANAGERIAL PERSONMNEL OTHER THAN
MDMANAGERWTD

SN Particulars of Remuneration Key Manaperial Persannel

CEO C5 CFO Total
1 Gross salary = =
{a) Salary as per provisions contained in -
section 17(1) of the Income-tax Act, 1961 |
(b) Value of perquisites w's 17(2) Income-
tax Act, 1961

| (&) Profits in liew of salary under section
17(3) Income-tax Act. 1961

Stock Option -
Sweal Equity -
Commission -
= a5 % of profit -
|I others, specify... =
5 Ohthers, please specify -

Total Z _‘1

VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

r-h..l.i”

No Penalties/Punishment/Compounding of offen . .
2013 for the year ended 31° March, 2 !ﬁgg, ces were levied under the Companies Act,

, A
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G.S PANDEY & CO

Phone: 9433082933
Chatiered Accounianis

P-41, Princep Street,
Room -421, 4" Floor,
Kolkata - 700 072.

taxconsultant.gs@gmail.com

\HDEPENDENT AUDITOR'S REPORT

Totne theriuers of BANA) DEVELOPERS PRIVATE LIMITED

Raport onthe 2udi of the financlal siatements
Qpinkan

Wile rane audied Ye eccompanying Slandslone Tinancial staterments of BANAJ DEVELOPERS

PRIVATE WAMTED The Company™, which comprize the standslona Balance Eheet as at March
3, NG, 2l he Swtement of Profl and Loss(induding ofher comprehensive Income), the
Stahement of Thanges ' equity and Cash Flow Statement for the year then ended, and a

surmmary of significant actounding polces and other explangiony information.

iy our opimion and o Yhis best of us informeton and aceording to the explanations given to our, the
eioressid francial siemends give the informaton reguired by the Companies Act, 2013
Chet™yn e mannet so required and gve & true and feir view in conformity with the accounting
Pnaes genes iy acceptad n inda, of the slate of aflais of he Company a3 ab March 31, 2018,

s prcfil ard ciher comprehensive Income, changes in equity and fis cash lows for the year ended
on i, date,

Sasks for opmion

Whie eonfucied out audh in eccordance with The Stendands on auditing (SAs) specifed under
seckon 1A% (V0 of the At Our responsibiilles under Those Standards are further described in the

1'.._ Pastiher's Responafoliies for the Rudh of the Finandsl Statemerts seciion of o repon. We Bre
o ndepandert of e Company n eotordance with e Code of Ethics issued by the el of
Chariered hoouwniants of Weda togetiner wifh the ethical requirements st e relevant Vo our audit
of the Tmarecisl sishemerks unded e provisions of tha Aol and the niaes iremeumder, and wa hava

huiiind our oiner eihcah responsiolities n accomiance wih Thess maurements and tho code ol
[

e befron ek Yhe modl edidence we nave guisiced s sutlicent ond epproprale o peovide &

ey Wl matiors

Rapeiang of key sudd matere a8 per BA 70 Mg
- : i Wam i
Cormgany as W \a an urksiad commany. ey B3 Be nol appicatie 10 the
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et informalion

Tre Company's oy irec |

COMPISes %\Eﬁmﬁaﬂﬂ HE.' 'i;iﬁﬁﬂhi& for other information. The ather information
n anmual - :

alemens and our auﬂiﬁnf&r&qmmmm_ Ve TEpaR, But does not include the financia

i tonsidar whether the other information iz materially inconsistent with
ne shandaione fnanda) % 0 our knowledge chitained during the course of our audit or
orenHiER anpears o e

malerially misstaled i, based on the work we have perfarmed, we
mmmm 'S & maleriz) misstelement of this olhar information, we are required to repart

e have moNing ' repor in s regard,
Wanagemany's Tesponaioliity for the financial statements

The Company s boar of directon are responsivie for the matiers stated in section 134 (5) of the

R, TV with respect in the preparation and presentation of these financial statements that give a
?‘ e andd Yair view of e financiah posifion and financial pertormance of the Company In accordanca

wilh the actourfing pincples generaly accented in India, including the Indian Accounting
Shardards |lnd AS) specfied under saclien 133 of the Act, read with e 7 of the Companies
\hecounts) Rules, 2014, This resnonsiolity alsn neludes mairienance of adenuate actounting
TECOMS n 2ccordancs with ¥ne previgions of the A fnr satequarding of the assets of the Company
and Yo peverfion and deteciny Trauds and other irrequiariles: eslection and appication of
appropiale accounting policies, making judgmerts and estmates that are reasonable and

Prasent, and design, mplemantation and mainienance of adequsie intemal financial confrols, that
Wete cpetaling effectvely for enswing the acouraty and compieteness of the accounting necords,
Tl o e preparaiion and presentation of the financial staternant thal give a true and falr view
and are e from makerdial misstatement. whether dus o fraud or erres,

n prepaing e financkel slabemenls, managarant is Tesponsipie for assessing the Company's
ety o confinue 23 & ey tantam, dizcloslin, es applicable, maters roloted 1o poing concern

Bl wEng T going concem, basis of secounling unliss mardgement wither intends ta louidate
e Comnpiaryy of o cease operafens, of has no realistic aemEtive buf 1o do as

E’r Trm voord of dmeciors are slso TeEponsicle for overeesing the Company's financal reporing
Tinohas.

Budiar's rerporsioiities Tor the audit of the financtal statemenis
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. Bvaute the appropdatenses of accounting poficies used and the reasonableness of
aetourling estimates and telaled disclosires mada by management.

. Conchude on the SpproptiEteness of managements use of the geing concem basis of
2ecourfing and, based on the audi Bvidence cbtained, whether a material uncertainty exists
Telaled o events of condiig

ions are based on the

: uf wur audilor's report. However, future events or
Condiions may cxise e Company o cease o confinue 2% a going concem

. Evduate the oversi MEsEMETon, siuclwre and contert of the financial statemerts,
iing e dedosutes, and whether the financial

stalements represent the underhying
URNERCINNS and events in & mannes that achieves fair presentation,

e eormrmuricate with \nose charged with govemancs FeQarting, amaeng other matters, the
pmnned seone and tning of the audi and slanificant audit firdings, inciuding amy significant
Slicencies in Wemal control e WE ity dhuring our audin

L

slatement thak we have omplied
Telant. efnical Tequirements Teadi nCe,

& with them all
reasonacly be thought \o bear on our independence,
&nd winite appicabie, related ealagquams,
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a. The Company does et have P
ik s i 1 ; :
G Roston s Sndslone anctsaiemen, o T e

0. The Company did not hay contracts
® &y long-temn conkracts inchud Tvall i
E R 00 ke e ing dervalive for which
- VhEte were o amounls which were required 1o be |
b ey g q transterred to the Investor Education
L. ba requred ty the Companies (Puditors R
i eport) Order, 2016 ("the Order’), issued by ih
Carlral Government of India n teoms of sub-sadion (11) of seciion 143 of the Dnmpmgﬁti

0N, wee do Terely stale hat the same sre not appliicatie o he company,

For 02, Pandey & Co.
Charamd Mecountants

Place: YOLKATA
Date, 78" June, 2048

Scanned with CamScanner



LY
v

6S PRNDEY § cq

waﬂ hnmunmnm Phone: 9433%2933

P-41, Princep Street,
Room -421, 4" Floor
Kolkata - 700 072,

taxconsultant, gs@gmail.com
" Annexure-pA” *
TEEENERE- F.TD THEIHBEFEHUEHT AUDITOR'S REPORT
W paragranh 4 "
mqu\!mﬂwa“&enfmzig;ﬁneuﬂnmda?;pm A e e

Report on the \nternal Financial Centrols under Clause () of Sub-section 3 of Section 143 of
e Compariies. Act, 2043 (e Aet) " :

e haive 2udiied the internal fnancia) tontrols over financial reporting of BANA DEVELOPERS

1. These responsibilities include the desian, implementation and
mierral financial conkral

& that weang operalng effectively for ensusing the
. ' compary's policies, the
ne prevertion and detection of frauds and i

; _ N TEAsONADIE assurance sheu whethar
al ebnhnols gver Snancial TRROTing Was estebished ang mairtained and i
pecks.
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nerally accepted accounting orine . and that rece :
v company are being Mg principles recelpts and expenditures of

e ol in accordance with authorisations of management and directors
o the CORRENY, anﬂ A3} provide reasonable assurance regarding prevention or timely detection of

unaninoneed acnydsition, use, of disposiion of the company's assels that could have a material
efiech an ine fnandal statements,

‘minerent L imitations of iotarnal Financial Controls Over Financial Reporting
Betause o thve: ininererd imitations of internal fnancial controls over financial reparfing, inchuding
’E. e poashility of colusion of improper management override of controlts, material misstatements

t_m& ‘o e o Trand may oeour and nol be delectsd Also, projections of any evaluation of the
et Tnandal comrols ever financial reporting Yo flure periods are subject to the risk that the

irherrial Tnandial cortel ever francial reporting may become inadequate because of changes in
condiione, of that the degres of complience with the poiicies of procedures may deteriorzte.

Ogimion

Cornpamy has, n all matena Tespects, an adequate internal finandial controls system over financial
Teporing and such inkernal firancieh conrols et finencial repoding wete operating effectively as

= Wharch 34, 2049, based on tne intemal control oer francial meparting criteria estabfishad by the
Carmgany corslderng tne essertial components of niemal centrel stated in the Guidance Note on

Pyl of Indeinal Fimancial Coctrols Over Financial Reporing issued by the Insttule of Charared
hotountans of ndia,

For and on bahat of
5.5 Pandey & Co,
Tharkemed Boooy

P WA VAT A,
Diadar, TR™ S, T
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ART OF THE BALANCE SHEET aNp proy

AS AT
Z n Ty e
5.77,34 085 54 285 =
3 i 38 685 59
g: : IO 241130000
pur 3 katha land afc) 7 mtulumtu ;ﬂﬁ

44,147.00

9.30,63 268.51 10,138 51

2 s 5008

/wmm 3,69,2T4.00 .

5 ur Buiding Mainlananca

Jaganathp ng 12,11, 70180 7.11.247.00
r( 1T 80 976.60 711,247

HOTE 12

Cas

t Ban

With HOFC Bank (Twa Accounts) 16,04, 627.13 35544301
i With Kotak Bahindra Bank 71,50,51062 16,52, 95727

Cash in Hand 9.646.8% 130,73

A5 cerlified by the management)

BTAZORTED I BASINIT
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4 VATE LI

ﬁhms FORMING PART OF THE BALANCE SHEET AND PROFIT & LOSS ACCOUNT FOR

JEARENDED ST MARCH, 2019

I

F

l.-'

CLOSING STOCK OF FLATS
(WP of JanathpunB E) transfemed to Flats)

E
ETCE wilhout 85T an sale of Mulul Fund
Sal of Scrap
Inecest Recebad
Rieceipt egamst fiat Cancelfation

: ECT EXPEN An TIVE & SEL

DIRECT EXPENSES

CLOSING STOCK OF BARON ENCLAVE FLATS

[ of JanathpurB E) trarstarred to Fiats)

Opening Stock of Basaon Enclave Flals

Less: Wright off Payable Liabilities against Stock of Flats
BALANCE CLOSING STOCK OF BARDN ENCLAVE FLATS
Less ; Closing £lack of Flais

ADMINISTRATIVE & SELLING EXPENSES
Ausdit faes

Filing Feas
“Sunweyanse Expenses

Mabor Car Charges

Postage Charcges

Printing & Stabanery Changes
Preliminary Expanses Wiall
Profassional Tax

Telepnona Charpes

Taiiy software AMC Charges
Repairs & Maintanace chargas
Tea & Tiffin Expenses
Professional Charges

Saiary

Sweeping & Cleaning Charges
Rates & Taxes

Bank Charges

Rent Paid
Direcior Remuneration
Earlier year TDS on colractor 54C

BABEAEED.05

11825845, 46
8203771350
82807713.59

AS AT AS AT
31.03.2049 a1.03.2018
Rs. P. Rs. P.

- 948 84 660.05
= 9,48,64,660.05
222416.39 45 163.69
3.218.00 A0, 540,00
23,84 £53.00 14,46 TAT. A0
el 00.00 a
26,30,187.28 15,22 480,99
- 9,48 64 650.05
M il
= 0,48 84 BE0.0S
25,000.00 2,000,100
2.400.00 1,288.00
14,784,530 38,E481.00
1,12,388.58 25,590.00
- B, 588,00
56,525.00 81.857.00
80, 765.00 45,634.00
2.500.00 2 50000
X9 T8 22 Ed B12 67
- 2 00000
. 12,330.00
4934500 ER 47200
1,85,381.40 5.277.00
15.78,816.50 7.50.600.00
14,123.00 17.047.00
2, 150,00 2,180.00
131,50 -
1.60,000.00
A 20,000 00 =
421 -
27,38,246 BB 11,70.813.67
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{ 'nterest paid
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i

VELOPERS PRIVATE LIMITED
JLE HOUSE S1A, HUNGER FORD STRRET

, KOLKATA-TO001T, WEST BENGAL

AAFCB1188L
LUTOI0WBZ012PTC 184359

Lash Eloaw Statement For tha Year Ended 31.03.2019

CASH FLOW FROM OPERATING ACTTVITIES
Mt Profit as per Profis & Loss &/'c Befare Tax
Adjugtmerts for:

Depreciation

Priliminary expanses weitien off

Finance Case

Interest income & Other Income

Dperating Profit before Working Capital Changes
Adjustments for;
Decrease/[increase) in Inventories
Cecrpaselncrease ) bn Trads Recsivables
Detreasef{Increase] in pther Non-current Assets
Increstef{Decresse]} in Shart Term Advance taken
crease/[Decreasa] in Trads Payables
vecreasnf{increase) in Short Term Advances ghven
Increasef{Deorease) in Other Currant Labilites

Cash generated frem operations
Income Tax Paid

Met Cash fow fram f[used In) Operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Investmant In Mutwal Fund

Purchase of Fixed Asiets

Adjustmert of Intangible Assat

interest received

Ket Cash Mlow fremfused in) Investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Capitsl
ncrease/[Decresse] In Long Term Borrowlngs

Met Cash flow from[used [n] financng activities

Ason 31.03.2019

3,23,178.06
50,766.00

(25.08,059.29]

(3.30,337.55)

[23,33,825.33}

As on 31.03.2018

i,96,208.13

{14,91,950.95)

55,471.1%

{11,95,744.85)

(L3684, 745.19)
(10,659, 72890}
[B5,44,384.00]

0.41,EL 45954
{1,44,77,528.94)
[4,02,73,139.00)

(62.902.24)

[26.64,262.68)

1,76.60,641.27

(2.90,46,731.47)
{5.56,751.00)
2,09,44,077.13
3,52,84, 156,00
(34,72,588.51)
|2,64,75,898.51)
6,84 32637

111,40,273.67)

{26,79,410.45)

1.50,04,378.39

{3,11,94,085.90)
(63,713.61)

26.06,569.39

1,50,04,378.39

(32,13,684.15)
{10,915 00)

[18.359.38)

54,000.00
14,91,950.99

|86,50,830.12)

138,30, 595.16)

15 27.501.61

[23.03,007.55)

Wet Increase in cash & Cash Equivalents {AsB+C)

53.53,54E.27
23,85,539.33

45,51,545.88

Cash and Cash equivalents as at 15t April [Dpening Balance)

Cash and Cash ecuivalents a3 at 313t March {Closing Balance]

The Notes referred to above ane an Integral part of Balance Sheet and Prafit aad Lot Account.
Significant Accounting Policles and Motes on Accounts &5 notes 1-15

A7.42,087.60 13.88,538.33

For and on behali pf the b

As per our report of even date,
For G 5 Pandey B Co
Chartered Accountaget
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NOENELOPERSPRIVATE Uivep

(EN0AY  STGNIFICANT

ACCOUNTING  POLICIES AND NOTES
STRTEMENTS

TO FINANCIAL

b The Finandal Statements Nave been prepared In accordance with applicable Accounting
Standards and as per releyant presan

tation requirements of the Companies Act, 1956 and
orsuant o General Ciroular 15/2013 dated 13 September,

2013 of the Ministry of Corporate

Ritairs 'n respect of seckion 133 of the Companies Act, 2012, The Financial Statements haye

been prepared according to the double entry system of accounting and on accrual basie

EReReh expenditare on gratuity, \eave pay and Bonus etc. Which are accounted for as ang
When acual payments are made,

B, The Company is a private Company domiciked In ndia and incorporated under the provisions
of the Companies Act, 1956, The Company Is engaged mainly in business of Dealing in real
estates, The Company caters to domestic markets only.

L. Ineome recogrition s based on recogrised accounting principles and as Per Actounting
Standard-9 issued oy Instiote of Chartered Acoountants of Indla. Further, cther operating
TENETUR and inkerest income has heen actounted on accrual basis.

0. Foed assets are stated at original cost of atgursition (including related incidental expenses)
reduced by depraciation,

E. Drepreciation has been peorided on
;f-. ez and in e man

E.

pro-rata basis on the Written Down Valye Method et the
ner &% provided in Schadube 10 to bhe Companies Act 2013,

Lang term investments lexchuding investment in Properties) are carried Individually at cost
Wess prowisions for dirmimution, other than temporary, in the value of such investments,
Curtenk fmvestments are carded individually, at the lower of cost and fair welue. Cost of

Irvestments intudes aeouistiong tharges such as brokerags, fees ard tutles,

G. Employes berefitg indude grovident fund, superannuation fund, gratuity furd, compensated
BRAAnLRS, \ong fervice awards and Rost employment medical oerefits,

.

et date. The tan expense for the YE&r, comprising
§ the net prafitfass far the vear,

Cufrent tax s Uhe smouns of ey Payanie on the tasable income for the vear as determined in
rethTdance with the provisions of the Incorme Tax ALY, 1561.

Deferred tax bs recognissd an Uiring differerces, belng the differencs betwesn the tAuable
T and The accounking froome that orlginate in one perod and are copable of reversal in
HTe Of mare sWtsequent permds, Tefarred tax v measured iinig the tax rates and the tax
VEws eracted of substartimlly enacied as gk the meportng dete, Dale
recogrized far all dming diferénces, Deferred tax essets
depTeciaton and chrry torward of sses are recognlied caly # the

voere Will ba sutfhicveny fubure tousile income avalable to realieh Such assets, Deferred tay
BYLELS Afe recognied for tenlag dierences of athar erss andy o the exteat that reasonabls
CEriainty enbets That suSfclent Tulture teuabia iresme will bé evallabin against which Whese can

b resioed, Deferred tax sesets acd Ushimtes ane offset If such ltems relate 1o TaEeE on
TR Usvhed Ty Yhe same

goverrdng tae News and the Company hes = legafly erlorceatle
L bar pith set off, Theferred Ty Assets are feviewed & each Balants Sheet date (or thaoir
reallsaniTy,

fred tas hEbditles ang
fespect of unabsarbed
e 15 wbrunal certainky that

Current sl deferred taues reliting 1o ems drectyy recogrized in exqjuity &re recogsized in
BRI Nl MET, in Yhe StRlErmenT of Profit and Lo,
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ﬁul DEVELOPERSPRIVATE LIMITED
,‘mmrrld Tax Assets/ (Liabllity):Deferred Tax Assets for the year is Rs10154.98

/ the Company is mainly engaged in business
businessactivities are being carried out within In
segment asrequired under AS - L7 on *Sagment Reporting
Chartered Accountants of India are not applicable to Ehe Company.

of dealing in real estatesand its

dia, Therefore, Information about business
» |ssued by The Institute of

; ts to Statutery Auditors:
b - Particulars Current year | Prev. year
(Rs) ;n:%
it Fee 25000.00 ,00C.00
T2 AUEEE_FEE _—: ::
iltzlnn:ﬁ e 25000.00 | 2,000.00

L. Separate dischasures for the amount d
head Current Lisbilities Creditors entld not be made as the

requisite informatian.

M, The Company is in the process of identifylng the suppliers,
Micro, Small and Medium Enterprises development Act, 2006. In
had ghven notice to its vendars/ suppliers to Inform about

ye to Small Scale Industrial undertakings under the
Company does not PossSess L

who would be covered under the
this precess the Company
whather any of tham ang registered
information about such ragistration

under the said act. The Company has nat yet received any ;
and when confirmation s received

from the vendors. Such information will De provided as
from them,

the Board, the current assets have value

M. In the opinion of
ast equal to the amount at whieh they are 5

course of business at e

on realization In Ehe grdinary
tated in the Balance Shaet.

0. Details of Earnings Per Shara :-
Current Prev, year

Particulars
year (Rs) (Rs)

Net Profit as per Profit and Loss Account
Weighted average number of shares for computing Basic and

320182.57 78563.82 |
1000000 1000000 |

—

Dliuted earmings per share
Earnings per share (Weighted average) (As per Accounting {0.32) 0.07

Standard 20 - Eamings Per Share) Baslc and Diluted

p.Related Parties, Related Party

Transactions and Balances receivable/ payable as at the end of the

YEar.
1) Related Parties

“Description of relationship Names of related parties
Uhimate Holding Company il
Halcing Campany il
Subsidlaries Mil
Follen Subsidiaries (to be given only If there are il
transactions)
Assoclates il
key Maragerment Personnel {KMP) [1Piyush Bhartia Director

(2] ChartarsinghKathotia, Director

Relatives of KMP (1) PiyushBhartia [HUF)

(2) DevvrathBhartia son of PiyushBhartia

Em:ulany imwihich KMP f Relatives of KMP can
EXEFT ificart indl
T SETECATE Ve (1) Mindtrack Fashion Pvt Lid

{2} Reliance Jute Mills { International ) Ltd
(3} Daffodil Tower Pvt Ltd

(4) BP Investments Litd

(5) Shraddha Investments Lid
{6)BishwanathMercantiles Pvt Ltd
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ﬂq,J| DEVELOPERSPRIVATE LIMITED

{7)5eksaria Foundries Lid

{8)Nico Construction Pvt Ltd

(9Scrap Breaking & Frocessing India Lid
(10)Govind Steel Co Ltd

{11)Dinesh Brethers Pvt Ltd
(12)PraptiNirmanPvt. Lid.

m Related Party Transactions :--
Meture of For the Year | For the Year
Particulars of Related Party Transactions Ended 31% Ended 31%
March, 2019 | March, 2018
PIYUSH BHARTIA Remuneration | 1200000.00 | 1200000.00
glven
DEVVRATH BHARTIA Remuneration | 2160000.00 | 2160000.00
glven
CHATTAR SINGH KATHOTIA Remuneration | GO0000.00 BOO000,00
given
PIYUSH BHARTLA Loan taken 2780000 -
DEVYRATH BHARTIA Loan taken -
II1) Balances receivable/ payablae as at the end of the year =
Particulars of Related Party As at 317 As at 317
March, 2019 | March, 2018
Recefvable
Payable to PlyushBhartia 2780000 "
Payable to DewwrathBhartia »

R. Previous yvear's figures have been regrouped) rearranged where necessary to confirm to this

years” classification.

As per our report of even date
For G.5. PANDEY & CO.

Chartered Accountants
Firm Ragn No. 322858

Proprietar

Mem No. 057199
Place : Kolkats
Date: 28/06/2019

For and on behalf of the board

Flace
Date :
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Chhata Singh
Kathotia

Director
DM, 003Fe7492

Kolkata

28/06/2019




