
S.N.Dhawan & CO LLP
Chartered Accountants

Independent Auditor's Report

To the Directors of

IABA Housing Private Limited

Report on the Ind AS Financial Statements

opinion

We have audited the accompanying Indian Accounting Standards (Ind AS) financial statements of IABA
Housing Private Limited ("the Company"), which comprise the Balance Sheet as at 31 March 2019, and

the Statement of Profit and Loss including Other Comprehensive Income for the period from September
29, 201a to March 3L, 2019, the Cash Flow Statement for the period from September 29, 2018 to
March 31, 2019 then ended, and a summary of the significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ("the Act")
in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,

2015, as amended and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2019, and loss and total comprehensive income, changes in equity and its cash
flows for the period from September 29, 2018 to March 31, 2019 ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Ind AS Financial Statements section of our report. We are independent of the Company
ln accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI")
together with the ethical requirements that are relevant to our audit of the Ind AS financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, tinancial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Ind AS prescribed under section 133 of the Act.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
14isstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



. Conclude on the appropriateness of managementt use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Ind AS financial statemenLs or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may @use the Company to cease to continue as

a going concern.

. Evaluate the overall presentation, structure and content of the Ind AS financial statements, including

the disclosures, and whether the Ind AS financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeg ua rds.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central

Government in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2, As required by Section 143(3) of the Act, based on our audit, we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books.

c) The Ind AS Financial Statements dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the Ind AS financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31 March, 2019 taken

on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2019 from

being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014 (as amended). in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any which would impact its financial position.



ii. The Company did
tne.e *e[1,{v"#[?L[J.:#"i?:s-term conhacts incrudins derivative contracts ror which

iii. There has been no
Educarion #;i"i:1,?ll,[Tiil?Hffi:, required to be transre'ed, to rhe rnvestor

For S.tV. Dhawan & Co LLp
Chartered Accountants

Firm's Registration No.:000050N/N500045

*t
Vinesh Jain

Partner

(Membership No. 87701)

U DtN No, \qo811olAftAe Srgooo

Place: New Dethi

Date: 2t .o C.2o\3



Annexure I to the Independent Auditor's Repod

(ReFerred to in paragraph 1 under'Report on other Legal and Regulatory Requirements' section of the
Independent Auditor's Report of even date to the members of IABA Housing Private Limited on the
financial statements as of and for the year ended 31$ March 2019)

(i) The Company does not have any fixed assets. Accordingly, the provisions of clause
3(i) of the Order are not applicable.

(ii) In our opinion and according to the information and explanations given to us, having
regard to the nature of inventory, the physical verification by way of verification of
title deeds, site visits by the Management and certification of extent of work
completion by competent persons, are at reasonable intervals and no material
discrepancies were noticed.

(iii) According to the information and explanations given to us, the Company has not
granted any loan, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPS) or other parties covered In the register maintained under Section
189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iiiXb) and 3(iii)(c)
of the Order are not applicable.

(iv) In our opinion and according to the information and explanations given to us, the Company
has not entered into any transaction covered under Sections 185 and 185 of the Act.
Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

(v) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits during the year and had no unclaimed deposits at the
beginning of the year within the meaning of Sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause
3(v) of the Order are not applicable.

(vi) According to the information and explanations given to us, the Central Government
has not specified maintenance of cost records under sub-section (1) of Section 148
of the Act, in respect of Company's products/ services. Accordingly. the provlsions
of clause 3(vi) of the Order are not applicable.

(vii) (a) According to the information and explanations given to us, the Company is regular in
depositing undisputed statutory dues in respect of income-tax & Goods and Services Tax
as applicable, to the apPropriate authorities, Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months
from the date they become payable,

(b) According to the information and expranations given to us, there are no dues in
respect of income-tax & Goods and Services Tax that have not been deposited with
the appropriate authorities on account of any dispute.

(viii) In our opinion and according to the information and explanations given to us, the Company
has no loans or borrowings payable to a financial institution or a bank or government and
no dues payable to debenture-holders during the year. Accordingly, the provisions of clause
3(viii) of the Order are not applicable.

(ix) ing to the information and explanations given to us, the Company
way of initial public offer or further public offer (including debt
have any term loans outstanding during the year. Accordingly,

the provisions of clause 3(ix) of the Order are not applicable.



(x)

(x)

(xii)

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or on the company by its officers or employees has been
noticed or reported during the period covered by our audit.

In our opinion and according to the information and explanations given to us, the Company
has not paid or provided for any managerial remuneration. Accordingly, the provisions of
Clause 3(xi) of the Order are not applicable.

The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order
are not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with Sections 177 and 188 of Act,
where applicable, and the requisite details have been disclosed in the financial statements
etc., as required by the applicable accounting standards.

(xiv) During the year, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures. Accordingly provisions of
clause 3 (xiv) of the order are not applicable.

In our opinion and according to the information and explanations given to us, the company
has not entered into any non-cash transactions with the directors or peBons connected
with them covered under Section 192 of the Act. Accordingly, provisions of clause3 (xv) of
the order are not applicable.

(xvi) The company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, provisions of clause3 (xvi) of the order are not applicable.

For S.N. Dhawan & Co LLP

Chartered Accountants

Firm Registration No.: 000050N/N500045

-\$..ttr
Vinesh lain

Partner

(Membership No. 87701)

(xv)

UolN No, tqogllot qflq0gfqoo0

Place: New Delhi

Date' a-l ot lsri



IABA HOUSING PRIVATE LI,VITED
crN - ti70l09wa20ltFIC22E229

BALANCE SHEET AS AT MARCH JI,2OI9

Jl Ntr.ch 2Ol9

I Nonrurrert ll!.ts
a Drfened tax als€t

2 Currctrl &s.t!
a lnventories
b Financial assels

r Calh and cashequivalcnE

c Olher cufienl assets

Torrl rs.t!

Eqrity rd lilblhi€3

I f,quity
a Sh e cspilal

b Ofi€r cquity
Retarned camings

Tobl.quity

t6

3

4

5

23E.49a.826

t6,040,212
1,779,07t

2s6Jl&lr6
____________2!!Jr!J!!_

25t J82,290

(5.197.252\

2{6,185,01E

Lirbilitk!

CurErr lhbilifg
r Tndc pryabl€s

-Toral outsbrdlng drEs of eicro cnispris6 rd smrl cntcrprE s

-Tolal ouEtandmg dE3 ofcEdilors otll.|' rh-l miqo cntcrpnlB and smrll enErpriscs

b Othcr curlctrt liabilitiG

Torrl lhbllttt .

Totrl .quity rnd lbbtlltL.

Sec accomFnying notes to the fuffolal slarcm.nts

In lem|s ofour rcpon aflached

9.331,156

9.9Jt.07E

256J18.1l6

ForS. lt Dharan &
Chanered

Frrm's

M€mbeBhip

Ptace: N(r,r Dt Yi!

Date: 1-I oS.2o \q

Panha Ghosh

00129202

New Delh'
Date:Augusi 27,2019

IABA

Housing

Pvt. Ltd.

2 *d

45\

Shl}ti Dhrr Sun.n
Diector
DlNr 07208664

Plac€ NeD D€hr



IABA HOTiSING PRIVATf, LIMITED
crN - f 70r09w82018Frc228229

BALA}lCE SHEET AS AT MARCH 3I, 2OT9

Chaner€d Accounlanls
Firm s

M€mbership No

I Non{orltot r.i.tr
a Dcferrcd hx arsel

Curr l [!.ts
a Inv€nlories
b Financisl sss€rs

i Cs.sh and cnsh cquivolcnls

c Orh€r currcn| ,ss€ls

Tot l r!..t!

l6

l

4

5

218,49E,E26

16940,2t2
1,779,O74

256JlE,l15
___-_---2!6J.tgUE

Equiry rDd lirbiliti.s

1 Eqrity
a Share capital

b Olh€requity
Rel,ined eamtngs

Totsl eqrity

25t,782,290

(5,391,252\

2.16,1E5,03E

Li.blllth

Curr.rt llrbllltl..
e Tmdc payables

-Torrl ouBiirding dlEs ofmicro c .rpri!6 md smil c crpris.s
-Totrl outstudiag dlEs ofqrdibrs d.r lte micro c crpr8.s ard smrll c crpris.s

b otlEr cuncnt liabilidcs

Tot l ltrbiliti.!

Tot l.qllty rtrd hbiliti.

S€. ecomFnyrng mtes to dlc finarEirl slalcm.nb

In lerms ofour rEpon dtrDhcd

For S. N. Dhrrr[ & Co. LLP

9.933.078

256.llE.l l6

For ard on bchalfof ihe

.w
Panh, Ghosh

00t29202

New D€lhiPla.e i.rt t D.)n' -
Date, a1ot.e-.\q

(.-\

)i
/.; 1

;t,/

shakti Ithar Sumrn
Dir€clor
DIN 07208664

Place New Delhi
Dare

$'nan'eI Housing

Z Pvt. Ltd

YlwrtWxlJn;f No';- fr55 4 54



IABA HOUSING PRIVATE LIMITED
crN - u70l09wB20raF'tc22E229

Stxtemcnt of profit .nd loss for lhe pe od 29th September 20l E to .31 Mxrch2019

Psrticulars
Note
No.

From
29 September,20lE lo

Jl ]llarch 2019

I

II
III

lY

Revenue ftom operations

Other income

Totrl income

Expan3es

Legal and professional charges

Other expens€s

Totrl expenscs (lV)

Loss bcfore tar (Ill-lV)

Tax erpcnsa

Current tax

Deferred ta\
Toasl asr crpense

VII Loss for the pcriod (V-VI)

VIII Tot.l coopr.h.nsive iocomc for the yerr

IX Er.Dirgs(lo$) per equity sh.re
Equity shares of face value Rs. l0 each

Basic

Diluted

See accompanying notes to the financial statements

ln terms of our report attaohed

For S. N. Dh.*.n & Co. LLP
Chartered Accountants

Place: trcr,,!(l\
Oate: !.o9 1o\5

l0 268,754

26E,75{

tz

13

I3

2.i77.0t5
3.288.99t

s,666,006

VI

(53912s21

(5,397,252)

(s,397,2s2)

(0.3 r )
(0.3r)

f Directors

ShrktiDhar Sumxn
Director
DIN: 07208664

Place: New Delhi
Date: August 27, 2019

00 t29202

New Delhi
August 27, 2019

For and on behrlIofthe Boerd

i/t

Partncr , 
IABA 

.q

Housing

Pvt, Ltd.



IABA HOUSING PRIVATE LIMITEI)
cIN - U70109W82018FTC228229

Statement of chatrges itr equity for thc period 29th Septembcr 201E to 3l Ma rch 2019

Share capiasl

Particulars
Balar!ce ss rt 29th Scpaember 2018
Issue ofequity share capital

Balance 8s nt 3l March 2019

Other Equity

Particuhrs

Bahnce as sa 29th Scptember 20lE
Loss for the year

Balance 8s st 31 March 2019

See accompanying notes to the financial statements

In terms ofour report attached

For S. N. Dhewrn & Co. LLP

Chartered Accountants

Firm's Registration No. 00005oNN500045

No, of shares

25,178,229

For and on behalf of the Board of Directors

Shekti Dhar Suman
Director
DIN:0720E664

Place: New Delhi
Date: August 27, 2019

Rs,

251,782,290

251,782,290

*$d
Vinesh Jain
Pa(ner
Membership

Place: s.Cu Odri
Date: fi.o! lo rS

Rctained
earnings

New Delhi
Date : August 27, 2019

Total

S"inai"i
i Housing
z- Pvt. Ltd.
?t^ -l

B.



IABA HOI]SING PRIVATE LIMITED
ctN - (r70109w B20l EF-r c22t229

Strtement ofCrsh Flow for the period 29th S€pt.mber 20lE to 3l Mrrch.2019

Parli(ulrrs
From

29 September,20l6 to
3l March 2019

A, C.sh llow from operrting .ctivitics
Prolit ifter tsr
Adjustm.nis for :

Income tax expens€ rccognised in profii or loss

Net (gah),4oss on foreign cufiency tsansactions and translation

Chxtrgcs in rslat! aDd lirbilitics
(lncreas€) / decrease in lnventories
(lncreas€/decrease in othet essets

lncre&se/(decrease) in trade payable

Incrcase/(decrease) in other Isbililies
Crsh gcoaratad from oparrtitrg rctivitias
lncome taxes paid

Net crsh gamrttad from oparrtitrg a,:tivitics

B. Cosh Flow from ltrvcstitrg A.aivities
Net crlb gcmrrt d from(u.cd itr) itrv.sting.ctiviti.!

C. Crsh llows from fiorncirg tctivitics
Proceeds ftom issue ofshare capilal

Nct cf,sh geremted fron/(uscd in) liDf,trcing rctiviti.s

Net incrersc(d.crc.se) in crsh xtrd ctlh cquivrlctrts (A+B+C)

Cash snd cash equivalents ar llle begi ring ofpenod
Crsb rnd crsh equivrl.nts tt tha etrd ofy.tr (rafar note 4)

' CorDponalas of crsh rod crct aquivalanB ac rt eod of tha pariod

Bank balanc€s

Crsh & Crsh Equivf,l.nts

I ) The st tement of cash flow has b€en pnipared under the indirect method as s€l out

2) Figures in brackels indicat€ c&sh outflow

S€e accompanying notes lo the finaDci6l slatem€nts

In terms of our report atuched

"$PP

(s,397,2s2)

(26t,754)
(s,666,m6)

(238,49r,826)
(1,179,018\

9,606,5 t0
595,322

(235,142.o,tl

(2J5,7{2.078)

25t.7t2.290
251,1t2,290

16,04/i,212

t-t.P

16.040.212

t6.0t0.2 t 2

t6,0,l{)J12

in Ind AS 7 on statemenB ofcash t'low.

irectors

Sh.kii Dhrr Sum.n
Dircctor
DIN: 0720E664

Prrthr Ghosh

Director
00t29202

Place: New Delhr

Date: August 27, 20 I 9
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DEre: b. o9.2<r\ \'

Chanered Accounlants



IABA HOUSING PRIYATE LIMITf,D
cIN - U70 l09WB201EF-t C22t229

Not$ to Fitrrrcirl StalcDcnts

Corporrtc ItrforDrtior

IABA Housing Pvl Ltd ("th€ Company') rs a privat€ limited company inm+orated in lndia The Company's immediate shareholders are Infraco Asia
Durgapur low Cost Housing Re Ltd. and Bengal Aerotropolis Projecls Ltd
The registered offc€ of thc company is located at 5 Corky Tcrrac6, lst floor, Kolkata, West B€ngal, India and ihe principle place ofbusrness is

located at Durgapur, W€st Bengsl

The pnnctple activity oflhe company is to carry on th€ business ofrcal estale developers, buildeas, colonisers, contractoB or to\rm pla l€rs

Sigtrificrnl AccouDtitrg Policica :

2.1 Brsi!ofpreprr.tion
The financial stat€m€nts hav€ b€en prepar€d in accorda[ce wilh Ind AS !s no(ified under fie Companies (lndian Accounting
Standa.ds) Rules, 2015 read with Section 133 offie Companies Act, 2013

The financial sratements hav€ be€n prepared on arl accrual basis and under historica.l cost convention

The financial stat€ments arc prcs€nted in Indiar Rupees (INR) and the figures have be€n rounded oIT to the nearcst rupees

lnvatrtorics
The inventories have b€€n valued at cost Cost of rnventories includes cost of purchrse, cost of conversion and other costs

uhich are directly attributable to the land acquisition and development

Curratrt vcrsus oon{urrcnt chssifi cr60n
The Company presenLs ass€ts and liabilities rn the balance sheet based on cu[ent/ non-cunent classification An asset is treated as

cunent when it isi

- Expecled to be aealised or intended to be sold or consumed in normal op€Gtint cycl€
- Held primaflly for the purpose of uading
- Expected to be reahsed *ithm thirty-six months an€r the rcponing period, or
- Cash or cash equivalent unless restricted ftom being excharged or used rc s€ftle a liability for at leasr hvelve months after the

reponing period

All other assets are classified as non-curent-

A liability rs current when:

- It is exp€ct€d ro b€ settled in normal opemling cycle

- It is held primarily for the purpose of trading

- It is due to be settled within thirty-six montls afrer fie repoding period, or
- There is no unconditional right to defer the s€ttlement of the liability fior at least thirty six monlhs aft€r lhe reporting p€riod

Usc of .3timales

The preparation of thes€ financial slalemenls in confoamity with the recognition and measurement princtples of lnd AS requires the

manatem€n( of the Compary to make €stimales and assumptions that affect the reported balancos of assets and liabilities, disclosures
relsring (o contingent liabilities as at the date of the financial statemenls and the rcponed amounls of income and exp€ns€ for the
periods presenled

Estimales and underlyrng &ssumptions are reviewed on an ongoing basis Revisions to accountint estimates are recognised in the period
in which the estimales are reyis€d and future periods are affected

Key sourc€ ofestimation of uncenainty at the dale ofthe financial stalement, which may cause a material adjustment to the carrying
amounts of ass€ts and liabilities wi$in the next financial year, is in resp€ct of voluation of deferred tax assets and provistons and
mntingent liabiliti€s.

For€igIr curratrcies

The functional currency ofthe Company is lndian rupee (Rs )

Income and exp€nses in foreign cunencies are recorded at exchange mtes prevailing on lh€ date of the lransaction Foreig, currcncy
denomrnated monetary lranslated at the exchange late prevailing on th€ balance she€l date and exchange gains

are recogris€d in the statement ofprofit ard loss-

2.3

2.5

/ +,r

A{tu,-\e v,\9vrH20,\(s' tRgn 'q

, Housing

";vl.Lld.

and losses arising on
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IABA HOUSING PRIVATE LIMITED
crN - u701olrwB20ltFrc2zt229

Nol6 to FhrDcidSuLD.rt

C.!h d crlh .qulvrkrE (for purpot.t ofc$h rbw SttLE.r.)
Cash mmpriscs cash on hrlld .od dcDard dcposils with banks Cash €quivalenis e shon-lerm b€lanccs (wlth an on8mal mtlrity of
thr€c motrttt! or l.s! ftom the darc ofacquisition), highly liquid inv.stn€nts thal ar€ rcodily convcniuc into knoM amuts of cash and

which src subjcct to insiSnificanl risl ofchrnScs in vduc

C'th llox, sl.t.Dcrt
Cash flo$/s glc rqmn€d usrDg thc indked nl€lhod, wher€by pfofir / (loss) beforc cxtsaordinsry iterrc and ta\ is adjBtcd for the effecls of
Emsactions ofnon<esh nrturc ard sry dcfen ls or accnrals ofp6$ or tuture cash rEcipls or palm€ s The cash flows from optroting,

mvcstiq aId finadcing activin.s oflhc Conpany are s.SrcSatcd ba!.d on lh€ avarlable infodution

E.mh8rp.rlhrrc
Basic .lmings per sh.re is comp(.d by di!,rdint thc profir / (lors) after trx (includinS th. po$ lax .ffccl of cxtrao(dinary itents, ifany)
by the weightEd aJdrgc numt r of c{uily shrrcs outslading during th. Friod Dilutcd cammgs p.r share is compuEd by divdrng th€

proarr / (loss) .ncr hx (including th€ post rax cffcct of extraordi@y hclns, if any) es adjusl€d for divd€nd, 
'nGrlsl 

.Dd olh.r charg€s lo

cxp.ns. or mcon (nct of any atrriburabl. irx€s) rcl.ting lo lh. dilutvc polcnhal cquity sharcs, by ft. wcidtcd avcraS. number of
equity shu.s considercd for d€riving basic camitr8s Fr shrrc ard thc \ycight€d averagc numb€r of equity shares whrch could hav€ becn

issu.d on thc con.crsion ofrl dihiiv€ polcnlial equity shares

Provkio[! rrd cortirgcrci.!
A provisior is r€cogris€d wh€n lh€ Company has a prrs.nl obligadon as a rcsull of pasi cv€ s and il ls probable thal an oumow of

r€sourc€s w l be rcqurred ro s.nle th. oblitstion in rerFct ofwhrch a r.hablc cstltrlat car b€ nude Provisions (€xcluding r€tirerE

b.ncfirs) arc nor dis.lunlcd lo rhcir prcs.nl vdu. and arc dctcrmin€d tolcd on the bcsl estimal. requircd to senlc lh€ obligation al the

b6lanc. shccr drE Thes. arc r€vrcwed ar .ach balaic€ shcrr dd. d adjusled lo rcflect the currcnt bcst cstinates Contingcnt liabililid

.rc disclos.d ln thc Notcs Conlingcni assets ar. nol rcco8nis.d rn 6lc finaDcial slatemcnls

29

210 Op. tirg cycL
Bss.d on thc Drtur. of activrrrcs of thc Company and lhc Dor.rul tun b.tscen rcquisition ofa.ss€ts and thcir rcdisllion rn crsh or cash

cqurvalcnts, lhc Company has dct.n ncd its oFratin8 cyclc as 36 monlhs for thc purpos. of chssificsnon of$ asscts and liabililies as

curre and non{uncnl

2.t1. Trr.. or ircoD!

Incornc rax €xp€nse reprcs€nts th€ sum of thc iax cuncn y palablc and dcfcncd tax

Curant ta!

Th€ rax currcnuy p.)€bl€ is b&s.d on taxablc profi for ttE yc0r Taxablc profil d,ffcrs fiom lrofil b€fore lax'as reponcd m th€

starcrEnt ofprofit ,nd loss b.caus. of itcms of incorne or exFnsc fial arc laxablc or dcductibl€ lll oth€r y€ars and iLrns ihal a& ncvcr

l&\ablc or deduclrbl.

Th€ ComFtr/s currc lEx is crlculalcd using lax rales lhlt hsve bcEn cnacted or suhslintiv€ly enactsd by the end of the reponing

Fnod

Ihfcrrtd t r

Dcfcncd lar is r.cogniscd on lempolary diff€rcnccs betwcen lhc carymS anounts of a$ets and liabilili€s in the financi stal€montt

ud thc conesponding irx brscs uscd iD the comput tion of lrxabl€ profil Defcrrcd tax liabrlitics arc gcn€mlly rcco8nis.d for all lax0ble

iemFmry ddfcnncca Defcrrcd lar ass.ls ,rc 8rtrcrrlly rccoiscd for dl d.ductiblc lcmporary diffcrcnccs to thc cxtcnt dlai il is

probsblc thal irxat c profitr 1{rll b. ardlablc aSainsl tvhich lhosc dcducriblc tcmporary ditrcrcnces €an b. ut $cd Such dcfcncd tax

asscis and liabilitics arc ool rccognised if lhc temporary difTcrcnce aris.s tom thc inilial r€cognilion of 8slels and liabiliti€s i, a

transrdion rhar atfec6 ncither rhe trxlbl€ prolit nor th€ accountug profir

Thc crnying anbunr of dcfcrr€d tax assrts is r.vicwcd al thc cnd of€ach r€porting Friod and reduccd to lhe cxtcnl that it is no longcr
probablc that suffici.nt t xlblc profits w l bc svailablc lo sllow all or pan ofth€ rsslt to bc rccovercd

Drfened tax lisbiliti.s and Bsets arE rrEasured al th€ rrx rBt€s that.re €xp.cted ro apply in $e Friod in which the liabiliiy is s$ded or
$c ees.t rsli..d, bas.d on lax rarcs (and ta.x laws) thd hav€ b.!n €rD.ted or sutslantircly cnactcd by lh. lnd otth. rcponing pcriod

Thc nEasuremcri of dcf€rred l.ax liabihhcs and rssets rcflccts lhc tax cons.qu€nccs rhal lyould follow from dt€ mznn€r in wfuch the

Company expccts. al fi€ end of p.riod, lo r€cover or scttle ihe canFng amounr ofns assets and liabiliiies



IABA HOUSINC PRIVATE LIMITED
ctN - u70l09wB20rEFT c2281.29

Notes to Finsncial Stf,tements

As At
March 31 2019

3 lnventories Rs.

227,534,t70
22,000

10,942,656

23E,498J26

Work ir progrcas

Leas€hold Land

Land rEgistration expenses

Expenses directly amibutable lo project

4 Cash and cash equival.nts

As At
March 3l 2019

Rs.

Balarces with bar*s
- on current accounts 16,040,212

16,040,212

As At
March 3l 2019

5 Other current ssseas

Balances with govemment authorities

Other advanccs

Totrl

6 Equity shsre cspitrl

Authorised shsre crpitrl
Common Equity Shares of Rs 10 each

Class A Equity Shares ofRs l0 each

Class B Equity Shares ofRs l0 each

Issucd, subscribed and fully prid up

Common Equity Shares ofRs l0 each

Class A Equity Shares ofRs l0 each

Class B Equity Shares ofRs l0 each

Totrl 25,118,229

Rs.

1,004.07t

775,000

1,779,018

As At
Nlarch 3l 2019

No. ofshares

50.000

32.048,750

5,211,250

Rs.

500.000

320,487.500

52,312,500

37.JJ0.000 373,300,000

50,000

19,896,979

5,231,250

500,000

198,969,790

52.312.500

a.

(D

(iD

(iii)

251,782,290

Terms rnd rights .ttsched to cquity shrres
The Company has thrce cl6s ofequity shares samely Common Equity, Class A & Class B having a par value of fu.lO per share

Each holder ofequity sharcs is entitled to one vote per share.

Class B shares are issued for consideration other than cash to Bengal Aerotropolis Projects Limited on account of part payment

7
rs' IABA '4

I Housing
z- Pvt. Ltd.
?tn -4

for acquisition of leasehold



(iv)

(,)

Class A equity shares shall carry prefercntial rights to receive the dividend till each oi the holde.s of class A equity shares

receive an IRR of 20o/o on their resp€ctive investmcnt amounts (the initial dividend threshold). Post achievement of Class A
initial dividend ttu€shol4 dividends shall be paid to holders of Class B equity shares, till each ofholders ofclass B equity shares

receive an IRR of 20o/o on their resp€ctive investment amounts Po$ achievement of Class A and Class B initial dividend

thresholds, holders of clais A and class B equity shares will be entitled to dividend distribution on a pro-rata basis of their
respective shareholding.

ln the event of insolvency, Class A equity shares shall carry prefere ial rights to receive the distribulions till each of tl1e holders

of class A equity shares receive an IRR of 2070 on their respective investment amounts(the initial insolvency payment threshold

or IIPT) . Post achievement of Class A initial insolvency payment thrcshold, distributions shall be paid to holders of Class B

equity sharcs, till each of holders of class B equity sharcs receive an IRR of 20olo on their respective investrnent amounts. Post

achievement of Class A alld Class B initial insolvency payment thrcsholds, holders of class A and class B equity shares will be

entitled to dist.ibutions on a pro-rata basis of their respective shareholding.

b. Details ofsh0reholders holding morc than 59/o shares in the Company

\ame of shareholdcr
As At

March 31 2019

No ofshares % holding
Infiaco Asia Durgapur Lo\v Cost Housing Pte. Ltd.

Bengal Aerotropol is Projects Limited
Total

18,883,672

6,294,557

25.118.229 100%

Aggregate number snd class ofshares alloated rs fully paid up pursuant to contract without p{yment being received in

cash

Particulars Aggregate nulttber of shares

As At
Msrch 3l 2019

Equitv shares with votins rights

Fully paid up pursuart to ecquisition ofland without
payment being reccivcd in cash

5.23 t.250

Z.\g'{':,1." 
IABA

7a

:." IAUA

I Housing

? Pvt.Ltd,
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Notes to Financial Statements

Other equity

a. Retained eamilgs

Trade payables

Financial Liability
a. Trade payables (See notes below)

Notes:

i. The above amount oftlade payables also includes amount payable to its related

parties arnounting to Rs 6,956,066 (refer note 2l ).

ii. As at March 31, 2019 there are no outstanding dues to micro and small enterprises'

There are no interest due or outstanding on the same.

Othcr Current Lisbilities
a. Statutory dues - Tax deducted at source

Other i[come
a. Other non-operating income

(i) Unrealised foreign exchange gain

Legal and professional charges

a. Administrative charges

b. Accounting Supporting Services

As at
3l March 2019

Rs.

(5,397,252)

(s)e12s2)

As at
3l March 2019

Rs.

9,337,7 56

9)37,756

As at
3l March 2019

Rs.

595,322

59s322

From
29 Septemb€r, 20lE to

31 March 2019

Rs.

268.7 54

26E,754

From
29 Scptember, 201t to

31 March 2019

Rs.

2,257,015

120,000

2)77,015
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Nores ro Finrncirl St!tem€nrs

From
29 Scprcmb€r,2018 ro

3l Mrrch 2019

(Xh€r.rpeo!6
a TraYelling and conveyance

c Rates and a\es
d Prelininary Expens€s

e Miscellaneousexp€ns€s

' Remonarrtiotr to rudilors:
, For group reporting

ii For slrtutory audit

Ermiq pcrsh.rr
Net profit attributable to lhe shareholders

Weighled averEge numbcr ofoutslsnding €quity shares dunng lh€ y€rl

4,931
3,00,000

16,400

29,53,080

14,580

32.88,99t

1.00.000

2.00.000

3,00,000

(53,91.252)

|,73,36,692

l.l

a Bastc earnirg per share (ln Rs ) (0 3l)
b Diluted earnrng per share (ln Rs ) (0 3 I )

Commitmcrb rEd cootingcrci.!

a There were no significlrl contingenl liabilitiB or commilnenB ar reponing date

b The Compary do€s not have any pendhg lirgations which lrould impacl its frnancial posrrrcn in its financial $arcments

Di!.lo.ur6 rcquircd undcr S€ction 22 ofth. Micro, SErll rtrd M.diun EtrErpri!.. Dev.lopmcnl Acl,206
The Company has not received infornation ftom vendors regarding their stan$ under lhe Micro, Small and Medium Enlerprises Developm€rt Ac1, 2006 and hence disclosue

relating to arounts unpoid as ar March 3 I , 20 I 9 to€elher with inter€sr paid / pa)€ble under lhis Acl has nol b€€n glven

IHcrIrd ir (lirbiliti6) / rilct! (m0
The Conpany has canied out irs lax computation in a.cordanc€ with the mandatory slanda on accounting,lnd AS-12,'lncom€ Taxes issued under th€ Companies (lndian

Ac.ounting Stsndard) Rules,20l5 In view of ab6ene of virual certainty ofrerlisation of unabsorb€d tax losses, defencd ta\ assets have not be€n recognis€d

Fimnci.l rill mr gcmctrl

risk and inErest lale risk

Forcig Currncy Rill
Foreign curency risk rs the risk thar the fair \€lue or fiture cash fows of an exposure will fuctate btcaus€ of changes in forEign cxcharge rEtes The Company's exposure lo

the risk of charlges in foreign exchang€ rBtes r€lares primarily 0o lhe Company's op€rating (when revenue or €xpens€ h denominaled in a for€ign cur€ncy) and financing

etiuti€s (bonowings in foreign cur€ncy)

Thc com risk as at 3 I Mar 2019 are as follows

From 29 S.pl€mber2018 to

f,fTect on profit b€fore ttx

IABA

Housing

Pvt. Ltd.

? *d

($'
5
oa
Vz.

Sensrtrvrty analysis rs computed by changing rhe exchaige and holding all olher!"riables constani
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Not6 to Fimrcial Stata rcotr

Crcdit rbk
Credii risk is rhe risk of lors thai may aris€ on oursbnding financial instrumenl should a counterporty default on it5 oblig6tions
The Componys €xposue lo cr€dit nsk is ninimum es il des not have any tnde receiwble balances a! lhe rEponing date, ir is only exposed to credrt risk fiom bank balarce

Liquidity rkt
Liquidity risk is rhe risk that the Cohp€ny will €ncounter difEculty in meeting financial obligarions due to shorlage of linds The Company monitors its liquid ity risk and

marntains a level ofcash and bank bolancas dcem€d ad€qual€ by msllagement io financ€ lhe componys opeEtions

The trblc b.lov $rmmrrir.r lhc Erturiiy pmfilc of thc Comp.ny'! lin.Dchl lirbili6.. on Mrrrh 31,2019

Trade payable

Starurorv dues

R\. Rs Rs. k.

93.3t.756
5 95 3225 95 322

l8 frpendilure in fortign ('urrency

Trunsrctior during the reporting period As rl Mrrrb 31,

2019

t st) I\R I\R
lt,03-20t9 .lI-0.1-20t9 3 t-0J-20t9

Reimbu6€ment ofcosts incurred by Infraro Asia Durgapur Low Cost Hous,ng Re Ltd

for due diligence and other technicai and professional s€rvces b€fore the incorporatioo of
r,00.000 7t,9t, t

19 Un-h€d8cd Forrign Currcncy f,tp6urE
The amounr of foreigr cunenry exposure not hedged by a denvative insEumenr or otherwis€ as al March 31, 2019 is gs under:

Fr ir yrlu€ of fin. ncirl inltmments
All financial instrumenr are carri€d at farr va]ue or anounl rhal approximde fair va.lue

The carrying amounls for cash, cash equivalents and payabl€s approximate fair 16lue due to shon Erm nature of thes€ instsuments

Parliculars 3l -llrr- 19

Rs (sD
Infraco Asia DurqaDur Low Cost Housins Pt€ Ltd USI) 69.22.421 1.00.000

20

\)J -<u7, NBA 
-q

Housing

Pvt, Ltd.
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Not6 io Flmncltl Strl E.ot!

Rel.tcd p.rty ditclo.urt

(.) Prrtht with whor cortrul .i!t!:
lnftaco Asia Durgap'f t wconHousintRc Lld

Kcy M.tr.B.ri.l Pcrlonnel
Partha Ghosh

Shaktr Dhar sunan
Jayant Yadav

Raghav Koshik

f,trt€rpri!.s hrvhS lipiftc.ot hllocrcc .. rhlr.hou.r
B€nd AeroEopolir Projecb Limitcd

(b)

(c)

Holdrng Company

Dirrctor
Dir.clor
Dirertor
Direcbr

2t2
Transrctions durinq the yerr

From
29 S€pt.mb.r,2018 to

M!rch Jl,2019

Btnqal Aerolropolis Proiecls Limiled
Consideration for assisnment rishis ofland
(a) Pawenl made in c$h 156,937,500

52,312,500

I8,2E4,170

227.531.170

Professioori f€e 560.000

Rermbu6eme ofexo€ns€s

trfraco Asii Dursrpur Low Cosi Housing Pte. l-ld.
Reimbursement ofcosls 6,922,421

)err f,nd Balanc€s- AmouDi Pryrble
As At llarch Jl. 2019

B.nssl Aeroiropolis Projccts Limiled 33,639

Infrrco \sia Durqapur l,o$ Cosl Housing Plt. Ltd 6,922,427

Trr fer Prlclng
The Company h[s .slablished a comprchcdsive sysEm of maintenm.t of nformalion and do.uncnts rs required by lhe tansfer priciag legislanon

undcr S€crion 92-92F of the Incomc tax Act, 196l Since fte law requirB ex$lenc€ of such inform ion and do.umentation to be conlemporaneous in

natur€, the Company is in the pro.€s! of updaing fte documenbtion for thc mlcrn lion l t'ansa.tions enrercd into wilh ihe asso.iaEd €nlerprises during
the financial pcriod and expects such records lo br in exisleoce laEst b€forE the due dal€ for filling of retu n undcr th€ acl The managcmcnl is of thc

opinion that its internadonal ransactions &e a.l arm's lcnglh so that the aforcsaid l€gislation ltill not havc 8ny impacl on the financEl sbremcnls ,

panicularly on lhe amounl of llx exp€ns€ 3nd thst ofprovision for la{ation

Approv.l ol thc finrDcill rt.r.Dt
Thc financial statements wcr. approvcd for lssue by Board ofDir€.iors on Augusr 27,2019

Ev€rts rftcr thc rcpo ing p.riod
Thcre sre no event obs€wed aner $c rcportcd p€riod which hrve an impa.t on th€ Companyis op€raton

Th€ Company was incorpomted on Sept 29,201t, accordingly fi€rc ore no previous p€riod compantNes figures Funher,lhe slalemenr offtofi1and
Loss has bc€n prcpared for the p.riod nom Scpl 29, 2018 lo March 31,2019 ('for thc Friod ) and d|e Brlanc. Sheel hrs b€ln pr€pared as at March lt,
2019

22
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