.S-:.-N_-__-EQ hawan & CO LLP

Chartered Accountants

Independent Auditor's Report

To the members of

IABA Housing Private Limited

Report on the Ind AS Financial Statements
Opinion

We have audited the accompanying Indian Accounting Standards (Ind AS) financial
statements of IABA Housing Private Limited ("the Company”), which comprise the
Balance Sheet as at 31 March 2020, and the Statement of Profit and Loss including Other
Comprehensive Income, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the Ind AS financial statements , including a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2020, and its loss, total camprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“the ICAI") together with the
ethical requirements that are relevant to our audit of the Ind AS financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the director’s
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including
the Ind AS prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise prafessional judgment and maintain
professional skepticism throughout the audit. We also:
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» Identify and assess the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

= Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit, we report, to the extent
applicable that:




a)

b)

e)

f)

)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Ind AS Financial Statements dealt with by this Report are in agreement with the
books of account.

In our opinion, the Ind AS financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act.

On the basis of the written representations received from the directors as on 31
March, 2020 taken on record by the Board of Directors, none of the directors is

disqualified as on 31 March, 2020 from being appointed as a director in terms of
Section 164(2) of the Act,

This report does not include Report on the internal financial controls with reference
to financial statements under clause (i) of sub - section 3 of Section 143 of the Act
(the *Report on internal financial controls’), since in our opinion and according to the
information and explanation given to us, the said report on internal financial
controls with reference to financial statements is not applicable to the Company
basis the exemption available to the Company under Ministry of Corporate Affairs
(MCA) notification no. G.5.R. 583(E) dated June 13, 2017, read with corrigendum
dated July 13, 2017 on reporting on internal financial controls.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as

amended), in our opinion and to the best of our information and according to the
explanations given to us:

The Company does not have any pending litigations which would impact its
financial position - Refer note 16 to the financial statements.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For S.N. Dhawan & Co LLP
Chartered Accountants
Firm’s Registration No.:000050N/N500045

S

Vinesh Jain

Partner

(Membership No. B7701)
UDIN: 20087701AAAAAS9B16

Place: New Delhi
Date: 14 May, 2020




Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of the Independent Auditor’s Report of even date to the members of TABA Housing
Private Limited on the financial statements as of and for the year ended 31* March

2020)

(1)

(i)

(iii)

(iv)

(a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b)  The fixed assets have been physically verified by the management during
the year and according to the information and explanation given to us, no
material discrepancies were noticed on such verification between book
records and the physical inventories. In our opinion, the frequency of
verification of the fixed assets is reasonable having regard to the size of
the Company and the nature of its assets.

(c) According to the information and explanations given to us and the records
examined by us, the Company does not have any immovable properties in
the nature of fixed assets.

In our opinion and according to the information and explanations given to us,
having regard to the nature of inventory, the physical verification by way of
verification of title deeds, site visits by the Management and certification of
extent of work completion by competent persons, are at reasonable intervals
and no material discrepancies were noticed.

According to the information and explanations given to us, the Company has
not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a),
3(iii)(b) and 3(jii)(c) of the Order are not applicable.

In our opinion and according to the information and explanations given to us,
the Company has not entered into any transaction covered under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are
not applicable.

In our opinion and according to the information and explanations given to us,
the Company has not accepted any deposits during the year and had no
unclaimed deposits at the beginning of the year within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)




(vi)

(vii)

{viii)

(ix)

(x)

(xi)

(xii)

( xiii)

Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the
Order are not applicable.

According to the information and explanations given to us, the Central
Government has not specified maintenance of cost records under sub-section
(1) of Section 148 of the Act, in respect of Company’'s products/ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(a) According to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues in respect of income-tax,
Goods and Services Tax and other material statutory dues, as applicable, to
the appropriate authorities. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months
from the date they become payable.

(b) According to the information and explanations given to us, there are no
dues in respect of income-tax and Goods and Services Tax that have not been
deposited with the appropriate authorities on account of any dispute.

In our opinion and according to the information and explanations given ta us, the
Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the vyear.
Accordingly, the provisions of clause 3(viii) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the
Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) and did not have any term loans outstanding during

the year. Accordingly, the provisions of clause 3(ix) of the Order are not
applicable.

To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the period covered by our audit.

In our opinion and according to the information and explanations given to us, the
Company has not paid or provided for any managerial remuneration. Accordingly,
the provisions of Clause 3(xi) of the Order are not applicable.

The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the
Order are not applicable.

In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with Sections 177 and 188 of
Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable accounting standards.




(xiv) During the year, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures. Accordingly,
provisions of clause 3 (xiv) of the order are not applicable.

(xv) In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act. Accordingly,
provisions of clause3 (xv) of the order are not applicable.

(xvi) The company is not required to be registered under Section 45-IA of the Reserve

Bank of India Act, 1934. Accordingly, provisions of clause3 (xvi) of the order are
not applicable.

For S.N. Dhawan & Co LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

&

Vinesh Jain

Partner

{Membership No. 87701)
UDIN: 20087701AAAAAS9816

Place: New Delhi
Date: 14 May, 2020




TARN HOUSING PRINATE LINTTED
CIN- T TOTMWH2UINETO 2282120

BALANCE SHEET AS AT 310 MARCH, 2020

hiculars Nole S \sat As ot
31 March, 2020 31 March, 2019
Hs Rs
Assels
[ Son-corvent assets
o Tropernty Plant & Tquipment 3 212,21
12,274 -
2 Curvent assets
1 loventores '] MTRIIAN TAR 198 826
b Financial assets
1 Cashoand cash equivalents 4 9.276.2609 1A 0212
v Other current assets [ 213,560 1.779.078
187,313,252 156,318,116
Total assets 187,525,526 Hbiilsillﬁ
Cor and habilities
I Tty
Share capital 7 294,048,940 251,782,290
Chher equity
Betamed eamings 5 (11,843,220) 13,397,252}
Tatal equity 182,205,711 246,355,038

2 Laabilities

Current liahilities

A Trade payables K
~Total outstanding dues of micro enterpnses and =

4 832204

cil outstanding dues of creditors other than 3
wiher current liabilines 10 6761 393322
Total liahilities 5,319.815 9,933,078
Toval equiry and liabilities 287,525,326 256318116

accompanying notes 1o the financial statements 1-25
1 termrs of o repor] attached
oot N Dhawan & Co. LLP

| Accountants
From's Rewstiation No 000050
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TABEA HOUSING FRIVATE LIV

TED

CIN-UTDINRINSFTC 228229

Sstatement of profhit and loss Tor ihe vear enaled

31 Mg

Fium

Nopte From 00 Al 2018 3
Farticulars No ta 31 March. 2020 29 Sepieniber. 01810
31 March, 2019
Re K
1 Revenue from aperations .
Il Other income ' i 43370 268754
11T Total income 943,370 168,754
IV Expenses
Employce benefits expense 12 352 788
Deprecianon & Ammormizanon 13 9014
Orher expenses (B} 6407 845 5 bt (0
Total expenses (1V) 7,389,147 RIS
Vo Luoss befove vas (111-1V) (6.445.077) 15,407,232
V1 Tax expense
Current tax
Dieterred tax - =
Total tax expense - -
VIL Loss for the period (V-VT) (6. 445977) |5.397.252)

VI Total comprehensive income for the year

IX  Earnings/{loss) per equity share
Equity shares of tace value Rs 10 each

Basic 15
Dhluted s
See accompanying notes to the financal statements 1-25

In terms of our repott antached

For 8. N, Dhawan & Co. LLP
Chartered Accountants

Funu';}le&uan No DOOGSONMN 0
5|

inesh Jain

A
el b M RebN
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(6.445.977)

1g

Parmer Dhrector

Membership No 087701 DIN 07208604

Piace New Dellu
[¥are 14 Mlay. 2020

Place New Delhs
Date 14 May, 2020

d u‘{‘[!u :E tors

(5.397.251)

(o)
a3y

ogesh Rawat
Company Secretary
Membership No AS5454

Place New Delhi
Date 14 May. 2020

Anju Madeka
Durector
DIN. 08126960

Place kalkan
Dare: 14 May, 2020



TAEAY HOESING PRINATE LINMETED
IS - L THHMWBRYIEETC 22820

Statement ol changes i epuity Jor the vear ended 30 Mool 2000

V. Share capital

Particulars No.of shares Hs.
Balance as at 29th September 2018 - -
Issue of equity share capital 25,178.229 251 782 290
Balance as at 31 March 2019 25,178,229 131.781.29%
Change in Equity for 2019-2020
Issue of equity share capital 4,226,665 42.266.650
Balance as at 31 March, 2020 29,404,894 294.048.940
B, Other Equuiy
Particulars o Retamed Total
earnings
Rs. "
Balance as at 29th September 2018 . N
Loss tor the year (5,397,252) (3.397.252)
Balance as at 31 March 2019 (5.397.252) (5.397.252)
Change in other equity for 20192020
Loss for the year (6445977 6 445.977)
Other comprehensive income for the vear =
net of income 1ax
Balance as at 31 March, 2020 (11,843,229) {6,445.977)

See accompanying notes to the financial stalements 1-25

In terms of our report attached
For S. N. Dhawan & Co. LLP

Chanered Accountants
Fir's Remistration No. 000050N N300045

¥

Vinesh Jain Shakti Dhar Suman === “Vogesh Rawat Anju Madeka
Partner Director Company Secretary Dhrector
Membership No 087701 DIN 07208664 Membership No A35434  DIN 08126960

Place: New Delhi
Date 14 Mayv, 202

Place: New Delhi
Date 14 Mav. 2020

Place: New Delhi
Date 14 May, 2020

Place Kolkata
Date 14 Mav, 2020



FABA IO SING PRIV ATE LINITE D
CIN-UTOINNBIDISE T 228220
Statement of Cash Flow for the sear ended 31 Yech, 2020

1)
2)

wﬂ X

From

29 Septemhber, 2008
31 March, 2019

Particulars ot From 00 April, 2009 to 31
nles
Narch, 2020
Rs.
. Cash Now from operating activitics
Loss aflter tax (6.013977)
Adjustments for :
Income tax expense tecognised m profit o loss -
Deprecuationfamortization 0]

Net (pam)/loss on foreren curreney tansactions and translabion .

s,

(268 754)

Changes in assets and liabilities

(6.406.963)

(3.666,006)

{Increase) / decrease in Inventories 139,374 597 (23R 498 826)
(Increase)decrease in ather assets 1365518 (1,779.078)
Increase/(decrease) in trade pavable (4,485.552) 9606310
Increase/(decrease) in other habilities -127. 711 595,322
Cash generated from/used in) operating activities (48.829.305) (235, 742.078)

Income taxes paid 3

Net cash generated from/(used in) operating activities _ (48.829.305) (235,742,078)
. Cash Flow fvom Investing Activities

Purchase ol property, plant and equipment s (251.288)

Net cash generated from/(used in) investing activities (251,288)

251,782.290

231.782.290

16,040 212

. Cash Nows from financing activities
Proceeds Trom 1ssue of share capital 42 266 630
Net cash generated from/(used in) financing activities 42,266,650
Netincrease/(decrease) in cash and cash equivalents (A+B+C) (6,813.943)
Cush and cash equivitlents at the beginming ol vear - 16,040 212
Cash and cash equivalents at the end of year/period {refer note 5) 9.226.269

Components of cash and cash cquivalents as at end of the year/period

Bank balances & 9,226,269

16,040,212

16,040,212

( ash & Cash Equivalents 9,226,269

16,040.212

The statement of cash ow has been prepared under the mdirect method as setout in Ind AS 7 on statements o cash (Tow

Fieures in brackets indicate cash outtlow
See accompanving netes Lo the Nnancial statements 1-25
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Al HOUSISG PRIVATE LINITTED
CIN - L TOIOON B2DISE T 22821

Nates to Finangial 8

cmenis

g ate Indormanon

1AB A Housing Py Led +"the Company ) isa prvine linnted company meorporated m India The Company < immediate shueholders
are IntraC o Asia Dungapur Losv Cost Honsme Pre Lid and Bengal Acioniopolis Projects Lud
The regiatered otlice of the compamy is lecated a3 Gorky Terrace 1st Door, kolkata West Bengal Incli el the prnciple place 1

business s located it Durgapur. Wes) Bengal
The prmciple actvite of the company 15 1o cany on the business of real esiaic developers. bdders, colomisers, contracions i town
planners

Sienificant Accounting Policies :

iy

22

23

Basis of preparanon

The fimancral statements have been prepared maccordance with Ind AS as nonfied undey e Companies (Tndian Accomnime
Standavds] Rules 2018 read witl Section 133 af the Compames At 2013

The financial staiements have been prepared on an acerudl basis and nider historical cost comentian

The financial statements are presented i Indinn Rupees (INR) and the fipures have been vonnded off to the nearest upees

Inventories

Tnventory comprises completed property for sale and property under consimuction (work-im-progress] Land cost. construction
castdineet expenditure relatne 10 construction activiey and horrowing cost during construction period 15 mvenioned to the
extent the expenditure is duectly attmburable to bring the asset 1o 11s working condition for 15 mtended use Costs imeurred/items
purchased speaitically for projects are taken as consumed as and when mewrediecened

Completed unsold mventory 15 valued at lower of cost and net reahisabile value Cost of wventories are derermuned by including

vest ol land (ncluding development nghis) temnal developnient cost. external development clarges matenals servites

ichuted overheads and apportioned borrowing costs

Wark 1 proziess 16 valued at lower of cost and net reahisable value Work-in-progress represents costs menrred in respect ol
wnsold area of the real estate projects o costs incured on projects where the sevenue is yer 1o be recoemised Cost comprises
cost of land tncluding development charges), internal development cost, external development charges. matenals serices
averhead related to projects under construction and apportioned borrowmng costs

Current versus non-current classification i

The Company presents assets and liabilities m the balance shear based on current! nonscurrent classification An asset s treated
corrent when s
wpected 10 be realised or mtended 1o be sold or ¢ | in normal operating cycle

= Held primarily for the purpose of wading

- Expected ta be realised within Twelve manths after the reportine period, or

- Cash o1 cash equivalent unless resieted from being exchanged or used to settle a habiliny Tor at least nwelve imonths atre the

reportmyg period

All ather assels are classified as non-current

A hiabhay 15 current when

- It = expected ta be sented in normal operating ovile

< [t 15 held prumanly for the purpose of rading

~ 1t 1= due 1o be settled within Twelve months after the repoiming period. ot

CThere s na unconditonal nght to defer the settlermnent of the hiabiliey for at least twelve manths after the repoitmg

1se of estimares

The preparation of 1hese financuil statemenrs i contormuty with the recogmition and aeasarement ponciples of Ind AS equies

the managerment of the Compam (o make esnmates and assumptions than affect the ceponied balances of assets and Tialalies

diselosures relatng 1o contingent labilines as at e dane of the tmand el statements and e reponed amwuits ot ncome and
s dan the pennds presented

srevedtisadan the

Formuates and ander[sange assnmiplivnis are revies ed v an oo basis. Revisions o aveommiiing il

Coeh it whie e estimates are ves = and futiie peniids e allecied

rce ol esmanin ol uneertannty ol the date of e Nl sivements, which iy cose g el gl

ainioinits ol wveers el habilwies svnthon the nest bl vea v respectal valuation of delemed tan asets ad

P isaoms il combaeent abilites




PARA HOLSING PRIVALL LIMITED
CIN - D TOLOW B2DISETC 228200
Nutes 1o Financual Stoements

23 borcign currencies

e tutretronal cunensy wlthe ©ampany s fndun mpee (RS )

Inconte and espenses i foreien correnoies e reconded ar esahange tates prevahing on the date of the tramsacnon Forea

Jated At the exchanee tate prey ardine on the balaice sheer date and

currenss depomimated mionetan assers and halnlibes ane Bans

Sansine on setlement amd restatement ae vecremsed m the statement of profil anl Inss

exchanye gams and los

26 Cash and cash equivalents (for purpeses of Cash Flow Statement) =

Cash comprises cash on hand and demand deposis with hanks ash equivalents
sanents that are readiby convertibile into known

are shoitetermi balances (with an orginal

pamnny of thiee monthis o less trom the dare of acquisimon) highty fimd inve

amounts of cash and which are subject 10 insiemficant nsk of chanees i value

Cash flow statement

Cash Aows are reporied usmi the mdirect method wherehy pratit
aniy deferrals o acormals: of past or Tutre cash eceipts or payments The cash
wed based on the asmlable informanon

asa) lselore extranrdinary e ond tax 13 adjusted far the

effects of transactions of non-cash nature and
flows from operaning, investing and financing achivities of the Company die sewr

rmingy per share
1asic eamings per share 15 computed by dividing the profit / (loss) after tax (including the post tax effect of extranrdinany nnems,
5 per share 15 computed

i1 any) by the weighted average number of equin shates out standing duning the penod Dilited earming
by dividing the profit © (loss) after tax (mcluding the post tax effect of extraordinary stems, if any | as adyusted for dvidend.
interest and other charges to expense or mcome (net of any annbutable taxes) relatng 10 the dilutive petential equiry shares. by
the weighted average number of equity shares considered for derving basic earmings per share and the weighted average number
of equiry shares which could have been issued on the conversion of all dilutive potential equiry shares

ons and contingencies

29 Provi
sed wien the Company has a present obligntion as a resulr of past events and 1115 probable that an ot flow

| PLOVISION IS TECOZNY

f resources will be required to settle the obligation in respect of which a relialile esumate can be made Provisions (excluding

etirement benefits) are not discounted to ther present value and are derermined based on the best estimate required to settle the

oblization at the balance sheet date Tlese are remewed @ each Latance sheet date and adpusted to reflect the current biest

csumates Connngent liabilines are disclosed in the Notes, Contmgent assets me not recognised i the finanzial statements

“roperty, plant and equipment .
ety plant and equipment are stated at cost ol acquisition or consiruch on net of accumulated depreianon and impainment

oss (1T any )

211 Depreciarion/amortsation
Diepreciation amortisation 15 computed on Suaghi-Line Method Methed (SLAY) based on usetul hves, determined hased on

internal techmcal evaluation as follows

i puter =

Sottware -

Y 1! Revenue - (her income
£ from a financial asset 15 recoenised when it s probable thal the cconmme benetins will tlow 1o the Campany and

1e mieasured rehiabily Tntergst mcome 15 acemed 0N nme basis, by reference w o the principal

Interest ine
e dount of mcome can 1
ourstanding and at the effective interest Late applicable

S Housing
\Z Pvt. Lid

113, Emplovee benefits
to emplovees i respect of wages and silanes mclwdine incentve wd boous o the

D s secosmised fin benelits acciimg
peiiod e selated service is veridered ar dee wndeseoupred amount ot the benefins expedted foobe puand an exchanee fur tht
peice Limbibities tevegansed i respedt of other lonu-tenm coflovee Bonelins are measuied ot the present vl of e estimated
futire cash outilons eapected 1o le pbadde B e Compant i respeal oF sEvo s sk by emiploves s vo the repontng date
UL Dperaring ovele
watite of actvaries of e © ograny aind tie morral e e doamsiismg o aesois aned thzer pealisatinm i wash
unvabents Hie ©oimprans s durerimned (s apeiating vl ae B moniehes o (e panyiose o chssilication ol s nssels

il Lt lities 35 canest amifoecunent
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TABN HODSING PRIVATE LIMITED
CIN U TOHPAN BXODISETC 225229

Npes i Financial Statements

Laxes on income
Income ax expense represents the sum of the tax cutrently payable and deteired tax
Current tay

The tax currently pavable 15 based on taxable profit for the vear Taxable profit differs from profit before tax’ s reporied i the
statement ol prohin and loss because of nems of incone o expense that are tasable deductible in other years and irems thar
are never tavable o deducnble ' '

The Company's cutrent tas 15 caleulated tsmg tax ates that have been enacted or substntively enacted by the end of (he
Teporing penod

Deferred tax

Delered tax 15 tecopmised on temporany differences between the camymg amounts of assets and habifines 1 the financial
statements and the conesponding tax bases used o1 the computation of taxable profit Deferred tax habilities are generally
recogmsed for all taxable temporary differences Deferred 1ax assets are generally recopmised for all deducnble remporary
differences 1o the extent that it 15 probable that taxable profits will be avatlable aganst which thase deductble 1emporary
differences can be unlised Such defened 1ax assets and liabilities are not recogrused if the temporary difference anses from the
imtial recogmtion of assets and labilines in o iransaction thar affects nepher the taxable pnil’ll nor the accounting profic

The carrving amount of defened tax assets 1sreviewed at the end of cach reporting penod and reduced to the extent that it 15 no
longer probable that sufficient taxable profies will be avalable 1o allow all or part of the asset 10 be recovered

Deferred tax hablities and asseis are measuied at the tax rates that me expected 1o apply in the penod i which the habiliry 15
settled or the asset realised. based on tax tares (and 1ax laws) that have been enacted or substantively enacted by the end of the
Teporung penod

The measwement of deferred wx liabhties and assers rellects the 1ax consequences that wonld follow from the nanner in which
the Company expects, at the end of the reporting penod. to recover or sentle the carrymy amount ef i1s assets and Labilhites
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Notes to Fimancial Statements

porive plant and egquipment

Computers Total
Goross block:
Asat Apnl 01, 200 = -
Additions duning the vewr 1941 400 190,400
As at March 31, 2020 . 190,400 190,400
Accumulated tlvprtri:liiun: ——
Asat Aprl 01, 2000 - -
Diepteciation For the s e 30238 30,258
Asat March 31, 2020 30,258 30,258
Net block
Asat April 01, 2019 - =
Asat March 31,2020 160,142 160,142
mtangible assets
Software Total

sross block:
Loat April 01, 2019 - %

i during the vear 60,838 AU.8R8
Asat March 31, 2020 60,838 60,888
Accumulated depreciation:
Yaat Apeil 01, 2019 - -
Depreciativn tor the vear 8,736 8,756
As at March 31, 2020 8,736 8.756

%
retal, 2019 =
Viareh 31, 2020 52132 52,132




ABA HOUSING PRINATE LIMITED
CEN T TOINOWRINISE L 228220

4 Inventories

Work in progress

Opening Inventory

Purchase of Land

Servce Fees

Othier-Protessional charges
Travelling Cost

Nalanes

Markernge amd branding expense
Wihers

Closing inventory

3 Cash and cash equivalents

Halances with banks
= AT current accoums
= on Flews accoums

6 Other current assets

Tt os wath government authonties
Uil Advances

TDs Recervables

Prepand Expenses

Secunty Deposit

Tatal

Sotes 1o Binancial Statements

a _\~ \

AT
March 31 2020 Mareh 31 2019
Re Rs

235498816
20 RAT A3
6381 842
£.720 553

1 14T 880
THIR bR
B0 76

A4 non

227,570,170
10,732 404

1252

277,873,412

23R AVEKI6

As M As AL
March 31 2020 March 31 2019
o Rs Rs.
1310049 16,040.212
(RS _'JP_
9,216,169 16,040,212
A5 AL As AL
March 31 2020 March 31 2019
Rs. Rs.
2 1004078
- 775,000
24 690 =
I8 870 -
150,000 -
213,360 1.779.078




Al HOUSING PRIV ATE LIMITED
CIN -1 T 00N R20ISETC 228219
Notes 1o Financial Statements

Lyuity share capital o s A B Nk e
~March 31 2020 Muarch 31 2%
Nooof shares Hs Nioof shares Hs

Authorised share capital

Commaon Equity Shares of Rs 10 each S0,000 00 00 A0 0 400 000
Class & Fguiry Shares of Rs 10 each 32.048 750 320,487 500 32048 730 120,487 500
Uloos Wl quiry Shares of Rs 10 each 5.231.250 £2,312.500 5231250 §2.112300

37,330,000 373,300,000 37,330,000 374,300,000

Issued, subscribed and fully paid up

Common Equity Shares of Rs 10 each 50,000 S00.000 A0 500 Q06
Class A Fgwiry Shiares of Bs 10 each 125044 356,440 19 896,979 19% 960 790
Class B Equiry Shares of Rs 10 cach §.231.230 82312300 5281230 $2.312.500
Total 29,404,894 294,048,940 25,178,229 251,782,290

a.  Terms and rights attached to equity shares
(1) The Company has three classes of cquity shares namely Common Equin. Class A and Class B having a par value of Rs 10
per share
11 helder of equity shares is entitled to one vote per share
(il Ulass B shares are issued for consideration other than cash 1o Hengal Acrotiopohis Projects Limited on account of part
payment for acqmision of leasehold rights on land

Class A equiny shares shall carry prelerential nghts to receive the dividend ull each of the hilders of class A equity shures
jecerve an TRE of 20% on their respective investment amounts (the initial dividend threshold) Post achievement of Class A
il dividend threshold, dwadends shall be pand to holders of Class B equiry shares, vl cach of holders of class B equiry
shares recerve an TRR of 20% on then respective myestment amounts Post acluevement ot Class A and Class B il
dividend thiesholds. holders of class A and class B equiry shares will be entitledl 10 dividend disteibunion o a pro-iata basis
of their respective shareholding

I the event of insolvency. Class A equiry shares shall carny preferential nglits to recewve the dist butions vl each of e

holders of class A equiy shares receive an TRR of 20% on thew respective mvestiment amountsithe mnal nsolvency

payment threshold ar IPT) Post achievement of Class A wnal msolvency pavment threshald. distnibutions shall be pad to

holders of Cluss B cquity shares, till each of holders of class B equury shares receve an IRR of 20% on their respective

wvestment amounts Post aclievement of Class A and Class B imial msolvency pavment threshalds, holders of class A and
< T equany shares will be entitled to distibutions on a pro-rata basis of thei tespecuve sharebiolding

W

“tail of shares held by holding company

As At As AL
March 312020 MSarch 31 2019
No of shares No of shares
Infraco Asia Durgapur Low Cost Housing Pte. Ltd 12,055,671 I8 883,672

Nirails of shareholders holding more than 3% shares in the Campany

As At As At
Name of shareholder March 31 2020 March 31 2019
B o of shares Y huolding Mo af shares " holding
tco s Durgapur Low Cost Housimg 22055.671 73% 18 883,672 158,
e 1l -
Beagal Aerotopols Projects Lunited 7,351,223 8% (294 337 150, 7 QQ!W 84?{'}
Tota Tomangs BAMID 0w, D ‘8
N 1ABA %)
A Appregate number and class of shares altatted as fully pand wpopeswant te conteact swithont payment bong reco iy e =
I“E‘L“II f i | cing el 5 HOUSI 1g {
Panticubars T ‘H{nunh- mumber of shares \u‘.:nru-m-n;n.m'l.u-- ol shares Z > P\ t L:\- 4
TRV s At N\ 7 AL
- ) Murih ) oo NMareh 31 2009
Loy alvarvy wyil vy s
Fualbe ptadd gy povrsanamt t acopnsavon of Taneh sathonn pas e RIS ] 351250

Irevsiee pec ey el dincaslh




b (ther equiy E
a Retwned earmngs
Openiny Balance
Add profit/(loss) far the year
Closing balance

AR HOUSINGPRIVATE LINITED
CIN - LTI BHISE L 22822
Nates to Binaneal Statements

st - s at R
31 Marceh 2020 31 March, 20019
Rs Rs.

| F397 23

10 445 877) (> A07 282
(11,843.22%) 15,397,152)
Asat \sat
31 March 2020 31 March 2019
s Rs.
) 832,204 9.337.750
4,852,204 9,337,756
Asat As at
31 March 2020 31 March 2019
Rs. Rs.
167611 395322
467611 595,322
From

From

01 April, 2019 to 31
March, 2020

29 September. 2018 to
31 March, 2019

Rs. Rs.
- 268,734
246,904 i
696 466
943,370 268,734
From

From 01 April, 2019 1o 31

March, 2020

29 September, 2018 to
31 March 2019

Rs.

Rs.

From

0 Apnl, 2009 10 3
Mireh, 2020

From
19 September, 2018 10
31 March 2019

A

8 Tap

9 Trade payables
Fimancial Tiability
a  Trade pavables (See notes below)
Notes:

v Asat March 31,2020 there are no ontstanding dues to mern and
small enterprises There are no interest due o1 outstandinge on the
same

(her Current Linbilities
W Statutory dues - Tax deducted at source
Srhprincome
Lo non-operaling income
Unrealised foreign exchange Ga
() Interest on fixed deposits
(i) Liabthty Writien Back
2 Emplayee henefits expense
A
13 (VI VO s ten
4 Properny . Plant & Equipment
b Intangdiles

39,014




F

-J-

ih

17

AR A OSSN G PRIVATE L IMITED
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Notes to Fanancidl Statements

Fooan 01 Apnl 200 g0 31

20 September. 2018 1o
March, 00

31 March 2019

R Ras
{Hher expenses
a Tiavelling and convesance 20} 381 ikl
b Remuncration 1o auditors® 191 Fou Hiuhan
¢ Ratesand aves 379 Ity 400
4 Trelimiman espenses = 1933.080
¢ Leal and professional charges
= Service Fees 3 E3T 004 22375
- Accounting Supporting 8 47675 | 20 0
< umpamy, Secrerary Fees 174 400
1 Adveisement 187 731
e Foregn Exchange Loss 268,754 g
Miseellaneous expenses 72401 14 380
0,497,545 3,666,006
* Remuneration to auditors: y
1 Fan group repoiting 1 00000 | 00,000
n o Faor stattory audst 200,000 200.000
wi For Special Purpose financials 50,000 "
i For Our of Pocker Expenses 5,500 -
ISE500 300,000
Farning per share
oot proafin loss) amnbutable 1o the sharcholders 16445077 15.397.252)
Seinhted average number of autstandme equity shares duning the vear IEI07.945 17,336,692

15 v per share (o Rs ) (U-23) [REN]
o per share (In Rs 10.23) 030

Commitments and contingencies

T e no prgnificant contimgent liabilities ar commitments 1 reperting date
Cipaiy dogs not have any pending liganons which would impact its financial position in its financial statements

Disclasures required under Section 12 of the Micro. Small and Medivm Enterprises Development Act. 1006
The Conpany has not recenved intermanon tram vendors regardimg thew staws under the Micro, Small and Medwm Enterprises Development Act, 2t
s e e relatng 1o ameunts urpad as ot March 31,2020 ragether with interest pand / payable under this Act has not been given

& and hence

Cilinhilinees) /o assens inet)
Ine Company has carnied out 15 1ax camputation 1 aceordanee with the mandatory standard on sccounting, Ind AS-12, ‘Income Taves' 1ssued under the Companies
{Indien Accounting Standard) Rules. 2015 In view of ubsence of virtual certanty of realisation of unabsorbed 1ax losses, deferrad tax assets have not been recounised

Fi b rish management
coposed to finaneial risk ansing from its vperation and the use of financial instrument The key financial risk include forewn currency risk, credi k.
L anterest rate risk

Foreizn Currency Risk

v nisk 15 the nisk tha the fair value or futare cash flows of an exposure will fluctuate because of chanies 10 foreien exchange mres The Comy
4 of changes in foreen exchange rates relates primanily to the Company’s operating (when resenue o expense 1s deneminated m a forcan cur

b i, (Ll s T DA RIS 10 10r2ILn CUrrency )

[T k
Ly is thie koot loss that may drise on gutstanding rancial mstrument should 3 coumerparty defaull on s oblivations
The Company's expasure ta credit rask o minmuy as 1t does not have any trade recervable balances at the reporting date o only exposed 1o ciadit fsk from bank

Loaguindary vish

Togrndans rpake o thie ek thay e € omparsy wall etoountes dibeuliy onpeenng ool oblieatans dae o sh vy The (ot

Vit s sis Diguadin

tatrtans o level ot e b and bank Lalanees deeited adequane by mani

MEN] I N E e o s e e

d HOUSi’I'
i,pp\’l, Ltd
Q9 * 6Lf,




Pabin ol =G PREY AL TIMITED
0% T Tl 200 RE Ty 228220

Noes 1o binancoal Sratements

The tabie belaw sommarizes the marnris profile of the Company s financial habilwies an March 512020

less than | vear L ro S vears

muore than " Total
i | s Re Re Re
I'rade payable b8ET 203 1852 04
statutony does - Tas deducted 3 ATl 1(:7 011
S0UrCe -
10 Lo-hedged Foreign Currency Exposure . .
The srount of faremn enrreney exposure not hedved by a dermans e insirument or otherwise as at March 31 202 as wnder
ilars A1-Ma-20 3i-Mar-19
(Payables oreicn Correncs B By Lsh

| |
D 5] A4

21 ° Fair value of imancial instrum ents
A fimancaal instrument are carned at fan value or ameunt that approsimate e value

vivimye amaunts for cash, cash eguevalents and payables approximate fair value due 1o short term nature of these mstiuments

10 Rested party disclosures

cries with whiom control exists:

oo Asia Dupapor Low Cost Housimg Pre Lid Holding Campany

ey Managerial Personnel

Madeka dwe £ 05-11-2019)

Addinonal Directon /MIJ
[har Suman :

Directer
il Vaday Threcror \
Rachay Koshik Dhrector
Crliosh fupie 1608201 0) Theector

Sandeep Sharma twe { 31-07-2019)
I Fowan pw e £ 0004201 9)

Chiel Execunve Officer
Campany Secretary

it} Enterprises having significant influence as sharcholder
Bengal Aeromropois Projects Limvited

From From
Jetions during the vear 01 April, 2019 to 29 September. 2018 1o
: March 31,2020 March 31,2010

ﬁrng;.ljrrolrupnlis Projects Limited
1) Consideranon for assiwiment of rights of land

- Amount pad through banking channels 19 804 636 156,937,500

- lesie of shares® = 52.312,500

wp duty value 1.648 423 18284170

siares of Rs 32,312,500 15 issued avanst Purchase of Land
(1) Tesue of sharesn cash 10,366,660 10,633,070 |

1 tesstonal fee

- 604,800 |

wiagment of expenses

Tnfiavn Asia Durgapur Low Cost Housing Pre. Lud. - |

= . s
i) lssue of shares 3695 880 188 836,720
. burserment of expenses

* 6 93Y 427

e Adjustment

— - ve A March 31 2020) A« A Vareh 31,2010 ]
Lalances- Amuonnt pavahle

vutrnpolis Projects Lim

veia Dhurpapur Low € ost Howsing Pre Lul

{0 I R
|
|




PARA THOUSING RIS AT LIMITTED
C0N = LTy B20EsE 1€ 228229

Seoes to Bimameal Statements

i
corablished @ comprehensine svstem ot mamtenance of i tormation sk docamerts a< g cd by the wanster pocing leeeslation undern
section 92t ol the Income 1ay Act 1901 Since the 13w requines exstence of such mitonmaton and docwmentation W be contemparancatts i nanire the
Company 15 the process of updatme the documentation for the ptermanomal nansacinis eniered mie with the associted enterposes durmg the financial
penod and expects such rscords o bie i existence [atest belore the due dae foe il ob retrn undes the act The management 18 ol the apmon that s
o w il wor ave any ampact on the linancal statements partulary on the amount

tcinalional Hansactions ace ataim's lenwth o hat the aforesand lew
ol tay expense and that of pradsion oy faxaton

20 Approval of the financial statements
el statements were approved tor issue by Board of Disectors on 14 Mav, 2020 3 E

25 Proviows period fiznres are for the perod 29 September 2008 (dare ol meorporanon of the Conpany | 10 T ALach 2000 and hence ol comprable woth

current vean's tigures Previous penad have been regrouped rechassified where necessany foconfomi o cument veans chassilicatian

N Dhawan & Co LLF Fo
dron No o 00003ONNINDO4S

nntants “

¥ i

m%%ﬁé?w& bparil of Directors
> JABA

_@LLR. M cdile.

- % Tain 3 ﬁ;Er Sumaiy veesh Rawat Anju Madeka ) i
Durector < = Company Secretary Directon =
Giislup no DBT701 DIN. 07208604 Membershop No 433454 DIN 08126960
Place NEW D""‘“‘ Place New Delhy Place New Delh Flace Kolkata

tu.05.2s° Daie 14 May, 2020 Date: 14 May, 2020 Date 14 May, 2020
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