
S.N.D hawan & CO LLP 
Chartered Accountants 

Independent Auditor's Report 

To the members of 

IABA Housing Private Limited 

Report on the Ind AS Financial Statements 

Opinion 

We have audited the accompanying Indian Accounting Standards (Ind AS) financial 
statements of IABA Housing Private Limited ("the Company"), which comprise the 
Balance Sheet as at 31 March 2020, and the Statement of Profit and Loss including Other 
Comprehensive Income, statement of changes in equity and statement of cash flows for the 
year then ended, and notes to the Ind AS financial statements, including a summary of the 
significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Ind AS financial statements give the information required by the 

Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in 

conformity with the Indian Accounting Standards prescribed under Section 133 of the Act 

read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other 

accounting principles generally accepted in India, of the state of affairs of the Company as 

at 31 March 2020, and its loss, total comprehensive income, changes in equity and its cash 

flows for the year ended on that da�e. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Act. Our responsibilities under those Standards are further described 

in the Auditor's Responsibilities for the Audit of the Ind AS Financial Statements section of 

our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India ("the ICAI") together with the 

ethical requirements that are relevant to our audit of the Ind AS financial statements under 

the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAY's Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other 

information. The other information comprises the information included in the director's 
Report but does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 
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In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit, or 

otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact. We have nothing 

to report in this regard. 

Management's Responsibility for the Ind AS Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of 
the Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS 

financial statements that give a true and fair view of the financial position, financial 
performance including other comprehensive income, cash flows and changes in equity of the 
Company in accordance with the accounting principles generally accepted in India, including 

the Ind AS prescribed under section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other iregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Ind AS financial 

statements that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing9, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so0. 

Those Board of Directors are also responsible for overseeing the company's financial 

reporting process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial 

statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 

level of assurance but is not a guarantee that an audit conducted in accordance with SAs 

will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 

these Ind AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: DHA 
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Identify and assess the risks of material misstatement of the 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

Ind AS financial 

control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity's internal controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

Evaluate the overall preserntation, structure and content of the Ind AS financial 
statements, including the disclosures, and whether the Ind AS financial statements 
represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by 
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure A" 
a statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, based on our audit, we report, to the extent 
applicable that: 
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a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

c) The Ind AS Financial Statements dealt with by this Report are in i 

books of account. 

ement with the 

d) In our opinion, the Ind AS financial statements comply with the Indian Accounting 

Standards prescribed under section 133 of the Act. 

e) On the basis of the written representations received from the directors as on 31 

March, 2020 taken on record by the Board of Directors, none of the directors is 

disqualified as on 31 March, 2020 from being appointed as a director in terms of 
Section 164(2) of the Act. 

f)This report does not include Report on the internal financial controls with reference 
to financial statements under clause (i) of sub section 3 of Section 143 of the Act 
(the 'Report on internal financial controls'), since in our opinion and according to the 

information and explanation given to us, the said report on internal financial 
controls with reference to financial statements is not applicable to the Company 
basis the exemption available to the Company under Ministry of Corporate Affairs 
(MCA) notification no. G.S.R. 583(E) dated June 13, 2017, read with corrigendum 
dated July 13, 2017 on reporting on internal financial controls. 

g) With respect to the other matters to be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as 

amended), in our opinion and to the best of our information and according to the 

explanations given to us: 

The Company does not have any pending litigations which would impact its 
financial position Refer note 16 to the financial statements. 

The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

1. 

There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

iii. 

For S.N. Dhawan & Co LLP 

Chartered Accountants 

Firm's Registration No.:000050N/N500045 

Vinesh Jain 

Partner 

OHAW 

(Membership No. 87701) 

GURUGRAM UDIN: 20087701AAAAAS9816 

Place: New Delhi 

RTERED Date: 14 May, 2020 
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Annexure A to the Independent Auditor's Report 

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements 
section of the Independent Auditor's Report of even date to the members of IABA Housing 

Private Limited on the financial statements as of and for the year ended 31* March 

2020) 

(a) 
including quantitative details and situation of fixed assets. 

The Company has maintained proper records showing full particulars, 

The fixed assets have been physically verified by the management during 
the year and according to the information and explanation given to us, no 

material discrepancies were noticed on such verification between book 
records and the physical inventories. In our opinion, the frequency of 
verification of the fixed assets is reasonable having regard to the size of 

the Company and the nature of its assets. 

(b) 

According to the information and explanations given to us and the records 
examined by us, the Company does not have any immovable properties in 

(c) 

the nature of fixed assets. 

In our opinion and according to the information and explanations given to us 
having regard to the nature of inventory, the physical verification by way of 
verification of title deeds, site visits by the Management and certification of 
extent of work completion by competent persons, are at reasonable intervals 

and no material discrepancies were noticed. 

(ii) 

According to the information and explanations given to us, the Company has 
not granted any loan, secured or unsecured to companies, firms, Limited 
Liability Partnerships (LLPs) or other parties covered in the register maintained 
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 
3(il)(b) and 3(ii )(c) of the Order are not applicable. 

(ii) 

In our opinion and according to the information and explanations given to us, 

the Company has not entered into any transaction covered under Sections 1885 
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are 

not applicable. 

(iv) 

In our opinion and according to the information and explanations given to us, 
the Company has not accepted any deposits during the year and had no 
unclaimed deposits at the beginning of the year within the meaning of 
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) 

(v) 
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Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the 
Order are not applicable. 

According to the information and explanations given to us, the Central 

Government has not specified maintenance of cost records under sub-section 
(1) of Section 148 of the Act, in respect of Company's products/ services. 

Accordingly, the provisions of clause 3(vi) of the Order are not applicable. 

(vi) 

(a) According to the information and explanations given to us, the Company is 

regular in depositing undisputed statutory dues in respect of income-tax, 

Goods and Services Tax and other material statutory dues, as applicable, to 
the appropriate authorities. Further, no undisputed amounts payable in res pect 
thereof were outstanding at the year-end for a period of more than six months 

from the date they become payable. 

(vii) 

(b) According to the information and explanations given to us, there are no 
dues in respect of income-tax and Goods and Services Tax that have not been 

deposited with the appropriate authorities on account of any dispute. 

(vii) In our opinion and according to the information and explanations given to us, the 

Company has no loans or borrowings payable to a financial institution or a bank or 

government and no dues payable to debenture-holders during the year. 

Accordingly, the provisions of clause 3(vii) of the Order are not applicable. 

In our opinion and according to the information and explanations given to us, the 

Company did not raise moneys by way of initial public offer or further public offer 

(including debt instruments) and did not have any term loans outstanding during 

the year. 

applicable. 

(ix) 

Accordingly, the provisions of clause 3(ix) of the Order are not 

To the best of our knowledge and according to the information and explanations 

given to us, no fraud by the Company or on the company by its officers or 

employees has been noticed or reported during the period covered by our audit. 

(x) 

In our opinion and according to the information and explanations given to us, the 

Company has not paid or provided for any managerial remuneration. Accordingly, 

the provisions of Clause 3(xi) of the Order are not applicable. 

(xi) 

(xii) The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the 

Order are not applicable. 

(xii) In our opinion and according to the information and explanations given to us, all 

transactions with the related parties are in compliance with Sections 177 and 188 of 

Act, where applicable, and the requisite details have been disclosed in the financial 
statements etc., as required by the applicable accounting standards. 
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(xiv) During the year, the company has not made any preferential allotment or private 

placement of shares or fully or partly convertible debentures. Accordingly, 
provisions of clause 3 (xiv) of the order are not applicable. 

(xv) In our opinion and according to the information and explanations given to us, the 

company has not entered into any non-cash transactions with the directors or 

persons connected with them covered under Section 192 of the Act. Accordingly, 

provisions of clause3 (xv) of the order are not applicable. 

(xvi) The company is not required to be registered under Section 45-IA of the Reserve 

Bank of India Act, 1934. Accordingly, provisions of clause3 (xvi) of the order are 

not applicable. 

For S.N. Dhawan & Co LLP 

Chartered Accountants 

Firm Registration No.: 000050N/N500045 

CO HAWA 
Vinesh Jain 

Partner 

(Membership No. 87701) 
UDIN: 20087701AAAAAS9816 GURUGRAM 

RTERED Place: New Delhi 

CoUNTA 
Date: 14 May, 2020 
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\BA HO SING P'RVATE LINIITED 

CIN-1 701u9WB2018FIC228229 

IALANCE SUE.ET AS AT 31 ALARCH, 202 

Note So. As at 

31 March, 2020 31 March, 2019 
KS. Rs. 

ASSetS 

on-current assels 

212,274 
212,274 

opeity PJant & Equipmcnt 

2 Current assets 

a Inventories 277.873,423 38,498.826 

b Fnaneial assets 

Cash and cash ecquivalents5 9.226.269 16,040.212 

213 
287.313,252 
287,525,526 

1,779.078 
256,318,1 16 

256,318,116 

C.Otier curent assets 

Total assets 

11t and liabilities 

Equity 
Share capital 294,048,940 251.782,290 

Otlier equity 

Retained eaimings (11,843,229) (5,397,252) 

Total equity 282,205,711 246,385,038 

2 Liabilities 

Current liabilities 
a Trade payables 

Total outstanding dues of micro enterprises and 

ctal outstand1ng dues of creditors otlier than 4852.204 9.337.756 

Oher curnent liabil1ties 467.61 595.3 22 

Total liabilities 5.319,8155 9,933,078 

Total equity and liabilities 287525.526 256.318,1166 

1-25 ccompanying notes to the financial Statements 
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1ABA HOUStNG PRIVATE LINIITED 
CIN-U701091 B201SFTC22s229 

Statement of profit and loss for the vear ended 31 arch. 2020 

ron 
Nofe From 01 April. 2019 

Particulars 29 Seprember. 2018 to 
No. to 31 Mar ch. 2020 

SI March. 2019 
Rs. Rs. 

Revenue from operations 

.75 943,370 
943.370 

II Other inc ome 

III Total inc ome 268,7 

IV Expenses 

Employee benefits expense 852.7 '88 

Depreciation & Ammortuzation 39,014 

Other expenses 6,497,54 ,006 

Total expenses (1N) 589,3- ,666,006 

V Loss before tas (II1-N) (6,445,977) (5 397,252) 

VI Tax expense 

Current tax 

Deferred tax 

Total tax expense 

ViI Loss for the period (V-VT) (6.445,977) (5.397,252) 

i Total comprehensive income for the year (6.445.977) (5.397.252) 

IX Earnings/(loss) per equity share 

Equiry shares of tace value Rs 10 each 

Basic 0 23) (0 31) 

Diluted (0 23) (0 31) 

See accompany1ng notes to the financial statements 1-25 

In terms ot our report attached 

Aehalf othakord of Diretors 

Housing 
For S. N. Dhawan & Co. LLP 

Chartered Accountants 

Yer Madoka irm's Rey1stion No 00005ON/N506045 

2Pvt. Ltd. 
Kogesh Rawat 

Company Secretary 
Anju Madeka 

Director 
Shakti Dhauma Vinesh Jain 

Partner Director 

Membersh1p No 087701 DIN 07208664 Membersh1p No AS5454 DIN. 08126960 

DHA 

GURUGRAM 
CO. ANAN& Place New Delhi 

Date 14 May. 2020 

Place. New Delhi Place KolkataPlace New Delhi 

Date 14 May, 2020 Date: 14 Nlay. 2020 Date: 14 May. 2020 



IN-1 701091V B2ISETC228229 

Statement ol changes in cquity lor the \ ear endcd 31 \larch. 2020 

Share capital 

Particulars No. ol shares Rs. 
Balance as at 29th September 2018 

Issue of cquity share capital 25.178.229 251.782 290 
Balance as at 31 March 2019 25,178,229 251.782.290 

Change in Equity for 2019-2020 

42.266,650 Issue of cquity share capital 

Balance as at 31 March, 2020 
4,226,665

29,404,89-4 294.048,940 

B. Other Equity 

Particulars Retained Total 

earnings 
Rs. 

Balance as at 29th September 2018 

5,397,252) 
(5,397.252)_ 

(5,397,252) 
(5,397,252) 

Loss for the year 

Balance as at 31 March 2019 

Change in other cquity for 2019-2020 

Loss for the year (6,445,977) (6,445,977) 

Other comprehensive income for the yeai. 

net of income tax 

Balance as at 31 March, 2020 (11,843,229)_ 6,445,977 

See accompanying notes to the financial statements 1-25 

In terms of our report attached 

For S. N. Dhawan & Co. LLP 9Foan behalf of the Board of Directors 

IABA 

Housing 
Pvt. Ltd. 

Chartered Accountants 

Firm's Registration No. 000050N/NS00045 
o109 

Madke 
ma 

Shakti Dhar Suman Togesh Rawat 

Company Secretary 
Membership No. A55454 DIN 08126960 

Vinesh Jain Anju Madeka 

Partner Director Director 

oIN 07208664 Membership No.087701 

AN&Co OAAWA 
Date 14 May, 202/ 
Place: New Delhi Place: New Delhi Place: New Delhi Place Kolkata 

Date 14 May, 2020 Date 14 May, 2020 Date 14 May. 2020 
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IABA HOt SING PRIV ATELNIITED 

CIN-70109N B201SET( 228229 
Statement of Cash Flon for the vear ended 31 \arch. 20200 

From 
Particulars From 01 pril. 2019 to 31 

Notes 29 September, 2018 to 
March, 2020 

31 March. 2019 
Rs. Rs. 

A. Cash Now fronm operating activities 

Loss after tax (6,445,977) (5.397.252) 

Adjustments for: 
Income taN Cxpense recognised n profit or loss 

Depreciation/amortuzation 39.014 

(268.754) 
(5,666.006) 

Net (gain)/loss on toreign currency transactions and translation 

(6,406,963) 

Changes in assets and liabilities 

(Increase)/ decrease in Inventories 39,374.597) (238,498.826) 
(1,779,078)

9.606,510 
(Increase)/decrease in other assets 1,565,518 

(4,485,552) Increase/(decrease) in trade payable 

Increase/(decrease) in other lhabilities 595.322 -127.2 
Cash generated from/(used in) operating activities (48,829,305) (235,742.078) 

Income taxes paid 

Net cash generated from/(used in) operating activities (48,829,305) (235,742,078) 

B. Cash Flow from Investing Activities 

Purchase of property. plant and cqupmen 
Net cash generated from/(used in) investing activitics 

(251,288) 
(251,2888) 

C. Cash fNows from financing activities 

Proceeds from issue of share capital 42,266,650 251,782.290 
Net cash generated from/(used in) financing activities 42,266,650 251,782.290 

(6,813.943) 16,040.212 Net increase/(decrease) in cash and cash equivalents (A+B-+C) 
Cash and cash equivalents at the beginning of year 16,040,212 

9.226.269 Cash and cash cquivalents at the end of year/period (refer note 5) 16,040,212 

Components of cash and cash cquivalents as at end of the year/period 

9,226,269 
9,226,269 

16,040,212 

16,040.212 
Bank balances 
Cash & Cash Equivalents 

1) The statement of cash low has been prepared under the indirect method as set out in Ind AS 7 on statements of cash flow 

2) Figures in brackets indicate cash outflow 

1-25 See accompanying notes to the financial statements 

In terms of our report attached 

For and ABY M2 D of Directors For S. . Dhawan & Co. LLP 

Modike Chartered Accountants 

ASABA Firm's Registration No 0000 50N/N5000-45 
Housing 

Pvt. Ltd. 
Shakti Du nyan ogesh Ranat Anju Madeh:a 

Vinesh Jain 6 
Direel 
DIN OST26960 

Part Duecto Compan SecictarN 

Membership No O8770 DIN 0720866 Membersup No \isi4 

Place New Delhi Place Kolkata AWAN 

CO 
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IB HO SING PRIV ATELMITED 

CIN-70109W B2018FTC 228229 
otes to Financial Statements 

orate Tnlormanion 

TABA Housing P\t Lid 'the Company ") 1s a piin ate limuted company Incopo ated n lndia The Con1pany's inunediate sharcholders 

are Intrat o ASsia Duigapur Low Cost Housiny Pte Ltd and Bengal Aerotropol1s Projects Ltd 

The registcred otlice of the company is located at s Gorky Teinace, Ist tloor, Kolkata, \West Bengal lnda and the prnciyle placc of 

business is located at Dugapur. West Bengal 
The principle activity of the company Is to cainy on the bus1ness of Ieal estatc developets. burlders, colonisers, contractors or lown 

planneis. 

Significant Accounting Policies: 

2. Basis of preparaion 
The tmancial statements have been piepared m accor dancc with Ind AS as notitied unde1 the Companies (lndian Accountng 

Standards) Rules. 2015 read witlh Section 133 of the Companics Act, 2013 

Ihe tinancial statemcnts have bcn prcpared on an accrual basis and ndci historical cost convciition 

I he tinancial statements are prescnted in Ind1an Rupees (INR) and the ligures lhave been 1ounded oft to thhe nearest upees 

2.2 Inventories 

nventory comprises completed propcrty tor sale and property under constnuction (work-in-progress). Land cost, CoIistruction 

cost, dit ect expenditure relating 1o construction activity and borrowing cost dur1ng construction period is imventoricd to tie 

extent the expenditure is diucctly attmbutable to bring the asset to its woiking condition for its intcnded use Costs incurred/items 

purchased specitically for projects are taken as consumed as and when ncurred/rcceived 

ompleted iunsold inventory is Valucd at lower of cost and net real1sable valuc. Cost of inventories are determincd by' Inchudine 
Ost of land (including development rights). internal development cost, external development charges. niaterials. serVICes. 

elated overheads and apportioned borrowing costs 

work in progress is valued at lower of cost and net realisable value. Work-in-progress represents cOsts incurred in respect ot 

unsold arca of the 1eal estate projects or costs incuned on proJects where the revenue is yet to be reconised Cost comprises 

cost ot land (including development charges), nternal development cost, external developnent charges. materials. sevices. 

Overhead related to projects under construction and apportioned borrowIng costs 

2.3 Current versus non-current classification 

The Company' presents assets and liabilities in the balance sheet based on current/ non-current class1fication An asset is treated 

cunent when it is 
pected to be realised or intended to be sold or consumed in normal operating cycle 

- Held primarily for the purpose of trad1ng 

- Expected to be realised withn Tvelve months after the reporting period, or 

-Cash or cash equivalent unless Iestrictecd trom being exchanged or used to settle a liab1lity for at least twelve umonths after the 

reporting penod 

All other assets are classitied as non-current 

A liabil1ty is current iwhen 

- It is expected to be settled in nomal operatung cyele 

- It is held rimarily for the purpose of trading 

- It is due to be settled within Twelve months after the reporting period. or 

There is no unconditional right to defer the settlement of the iability' for at least tivelNe months atter the repoitng perod 

2.4 Use of estimates 

The preparati on of hese financial statenients in contorniity vwith the recognition and nieasuleient piinciples ot Ind AS iequnes 

the inanagement of the Company to make estiniates and assunptions that atlect the reported balanees ot assets and liabilities. 

disclosures relating to contingeat hablitues as at the dare of the finaneial statenments and the repotted ameunts ot meome and 

.nse for the petiods presenied 

stunaleCs and underlymg assunptiO1s are re\iewed dI1 An ongg DasiS Kevisiols to acCOunng estmates e ieoseot n the 

d in which tie estiinates are iesised and futuie peiods ale allected 

wce of estnmanon of unccitanty at the date of the tinan tal statements, whuh nmay cuse a nlateiial adju stnreut tes the 

rng amounts of assets and lnablaies wiuhu the nei linancial yecau is m 1eyct of aluaton of deletrcd tav asete a1 

piOiSIOns and contmgent liabiltues 
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IBHOI SING PRIN TELINITED 

(IN- 70109W B201SETC 22822 
otes to Financial Statements 

2.5 Foreign curren 

i lie tunctional curt enis ot tlie C ompan is Indian nipee (RS ) 

liconme and epen ses in foeign cuiencies are iecorded at enclhange 1ates pievailing on tlie date of the transaction to1Ciyn 

Curenc denominated monetary assets and liabil1ties are translated at the evchangc rate prev alng on he balance sheet date and 

echangc gains and losses anSng on settlement and iestalement are ecognised in the statement of prolt and loss 

2.6 Cash and cash cquivalents (for purposes of Cash Flow Statement) 

C ash comprises cash on hand and demand deposits with banks Cash cquinalents ate shor 1-term balances (with an otiginai 

du 
Or hiee months oi less trom ihe date of acquisilion). highly lqund investncnts ihat ae readily convertible into known 

amounts ot cash and which are subject to insigmticant iSk ot changes m \alue 

2.7 Cash Now statement 

ash flow's are reported using the md1rect method whereb profit loss) befoe evtraordinary items and tax I5 adjusted tor the 

ctlects of transactions of non-cash nature and any deferrals o acciuals of past or future cash receipts or payients he cash 

T1ows tron operat1ng, investing and financing activities of the Company aie segregated based on the available information 

ngs per share 

sasic eaings per share is computed by dividing the protit/ (loss) afier tar (including the post tax etfect of extraordinary items. 

l any) by the weighted averaye number of cquitry slhares outstanding during the period Diluted earnings per share is conmputed 

by dividing the profit / (loss) atter tax (inclhud1ng the post tax eftect of extraord1nary items, if any) as adjusted for dividend. 

Interest and other charges to expense or income (net of any attributable taxes) relat1ng to the dilutive potential cquity shares. by 

the weighted average nunber of equity shares considered for deriving basic carn1ngs per share and the weiglhted average number 

of cquity sliares wh1ch could have been issued on the conversion of all dilutive potential cquity shares 

2.9 Provisions and contingencies 

provision is recognised wiern the Company has a present obligation as a result of past events and it Is probable that an outflow 

of resources will be required to settle the obligation in respect of which a reliable estimate can be imadle. Provisions (excluding 

retrement benefits) are not discounted to their present value and are determined based on the best estimate required to settle the 

obligation at the balance sieet date. These are reviewed at rach balance sheet date and adjusted to reflect the current best 

estimates Contingent liab1l1t1ies are disclosed in the Notes. Contingent assets are not iecognised in the financial statements 

roperty, plant and equipment 

perty plant and equipnient are stated at cost ol acquisition or construction net ot accimulated depreciation and impairiment 

loss (if any). 

2.11| Depreciañon/amortisa fion 

Depreciation amortIsation is computed on Straignl-Line Method Method (SLM) based on useful lives. deterined based on 

nternal technical evaluation as follows 

Conmputer- 
Sottwarec- 

2.12 Revenue - Orher income 

Interest inconme from a financial assel iS recognised when it is probable Ihat the econoiic benetits vill tlow to the Company and 

tle mount of income can be measired reliably Intergst ncoime is accnied o a time baais. by reterence to the priuc1pal 

0109 
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outstanding and at the effective interest 1ate applicable 

2.13. mployer benefits 

Adulr ISJecognised tor benefits accruing to employees in iespect ol wages and salaies mclhidng ncentive and bonus n the 

peiod iie related sCrice is Tendered at ilie undiscounted amount ot the benetus enpected to be pad in echange tor that 

CICe Liabilities ICcogniscd in respect ot othei leng-Ictm ciiplovee beclits are easui ed at the piesent ialue ot the estiniated 

furure cash outtlows enpeted fo be niade by the ompany 1 fespect of seniees oN ided by emploees up to tlie ieporting date 

?14. Dpetating (CIe 
Tlhe natuie ot actusitics )T the C oinpany Jnd tie hoINat ime ieneeh Jcjuslin ot asscls and theu iealisauon 1 cash 

l ejun alents tle C ompan has delcnncd s opeiang cle as nilis tor tlie pupose ot clasitic ation ot its assets 

arnd liabililics as cuirent and non-cUlenl 
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N- 7010911 B2018FTC228229 
ptes to Financia Statements 

.15 Tacs on income 

ncome tii expense Iepieaens the sum of the tax Cuiently pay able and deteired tax 

Current a 

he tav cuTently payable is based ou tavable prolit lor the year Taxable pr ofit differs from profit be fore tax' as reporied in the 

stateent ol protit and loss because of itens of ncome or expense that are lanable o deductible in other years and items that 

are never taxable or deduct1blcC 

ne conipany's cunent tav s calculatcd using tax rates that have been enacted or substantively cnacted by the end of the 

reporing period 

b.Deferred tax 

Delened lax is iecoynised on temporary ditterences berwcen the canying anmounts of assets and liabilities in the financial 

statcnients and the comesponding tax bases used in the computation of tavable profit. Deferred tax liabilities are generally 

recognised for all taxable teniporary differences. Deferred tax assets are generally recognised for all deductible temporary 

diflerences to the exient that it is probable that taxable profits wil be available against which those deductible temporary 
dfterences can be utilised Such deferved tax assets and liabilities are not recognised if the temporary difference arises from the 

nittal recognition of assets and liabilities in a tIransaction that affects neither the taxable profit nor the accounting profi 

The carrying amount ot defened tax assets IS Ieviewed at the end of cach reporting period and ieduced to the extent that it is no 

longer probable that sufficient taxable profits will be ava1lable to allow all or part of the asset to be recovered 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liabil1ty is 

settled or the asset real1sed. based on iax iates (and tax laws) that have been enacted or substantively enacted by the end of thhe 

Teporting penod 

The measurement of defeired tax liab1lities and assets rellects the tax consequences that would follow from the manner in which 

the Conipany expects, at the end ot tlie irepoiting period, to recover or seltle tlie carry1ng aniount of its assets and liabil1ties 
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I\BA HOt SING PRIN ATE LIMITED 

IN- 70109W B2018FIC22822) 
Notes to Financial Statements 

tt plant ant cquipment 

Computers Total 

Gross block: 

As at April 01. 2019 

Additions during the vear 190,400 190,4 400 

As at March 31, 2020 190,400 190,400 

ACcumulated depreciation: 

As at April 01, 2019 

Depreciaton for the y ear 30,258 30.2 8 

As at March 31, 2020o 30,258 30,23 

Net block 

As at April 01, 2019 

As at March 31, 2020 160,142 160,142 
= 

intangible assets 

Software Total 

ross block: 

s at April 01, 2019 

uitons during the year 60,888 60.8 888 

As at March 31, 2020 60,888 60,8 

Accumulated depreciation: 

1s at .April 01, 2019 

Depreciatuon for the year 8,756 8,756 
As at March 31, 2020 8,756 8,756 

t1 01. 2019 

areh 31, 2020 52,13 52,132 
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I\B\ HOUSING PRINATELIIITED 
CIN-U701u9WB201SETC228229 

Notes to Financial Statements 

As A As 

March 31 2020 March 31 2019 
Rs Rs. 

Inventories 

Work in progress 
238,498,826 

Opening Inventory 
21.837,943 227.576.170 

Purchase of Land 
6,384,842 10,732.401 Servuce Fees 
5.720.55 Other Protcssional charges 
1.147,8800 190.252 

Travellhng Cost 
3,648,618 Salanes 

630 761 
Marketmg and brandng cvpense 

4,000 
277,873,42 

Others 
238,498,826 

Closing inventory 

As A AS Al 

March 31 2020 March 31 2019 
RS. Rs. 

Cash and cash equivalents 

Balances with banks 
.310,049 16,040.212 - on curent accounts 

,916.220 
9,226,269 

on Flexi accounts 

16,040,212 

AsA \s At 

March 31 2020 March 31 2019 
RS. Rs. 

6 Other current assets 

004 078 
's With goNernment authorities 

775.000 Otier Advances 
24,690 TDS Recenvables 
8. 870 

Prepand Expenses 

Securiry Deposit 150,000 

213,560 1,779.078 Total 
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CIN -U7u109\N B20ISETC228229 

otes to inancial Statements 

As 

Lquity share capital 
March 31 2020 March 31 2019 

No. of shares No. of shares Rs. 
KS. 

Authorised share capital 

Common Equry Shares of Rs 10 cach 
Class A Equity Shares of Rs 10 rach 
l: B Equity Shares of Rs 10 cach 

50,000 500,000 0, ).000 500,000 

32,048,750 320,487,500 32,048,750 320,487.500 

5.231,250 
37.330,000 

52.312.500 
373,300,000 

52,312,500 5,231,250 
37,330,000 373,300,000 

Issued, subscribed and fully paid up 

Common Equity Shares of Rs 10 cach 

Class A Equry Shares of Rs 10 cach 

50,000 500,00 50,000 500,000 

4, 123,644 241,236,140 19 896,979 198,969.790 

Class B Equity Shaes of Rs 10 each 1.250 52,312,500 5.231.250 52.312.500 

29,404,894 294,048,940 25,178,229 251,782,290 Total 

a. Terms and rights attached to equity shares 

(1) The Company has three classes of cquity shares namcly Comnion Equity. Class A and Class B. haviny a par value ot Rs 10 

er Snare. 

f ach holder of equity shares is entitled to one vote per share 

(u) Clas5S B shares are issued for consideration otier than cash to Bengal erotr opoliS Projects Limited on account ot part 

payment for acquisition of leasehold rights on land. 

(N) Class A equity shares shall carry preferential rights to receive thhe dividend till each ot the holders of class A equity shares 

Ieceive an IRR of 20 on their respective investnient amounts (1he initial dividend tireshold) Post achievement of Class A 

mtal dividend threshold, dividends shall be paid to holders of Class B equiry shares, till cach of holders of class B equity 

shares receive an IRR of 20% on then respective investnient amounts. Post acluevement of Class A and Class B initial 

dividend thuesholds. holders of cass A and class B equity shares will be entitled to dividend distribution on a pro-1ata basis 

of their respective shareholding. 

(V) n ie event ot insolvency. Class A cquity slhares shall carry' prelerential Ights to receive the distributions till each of the 

holders of class A equity shares receive an IRR of 20o on their respective investient amounts( the initial insolvency 

payment threslhold or IIPT) Post achievement of Class A initial insolvency payment threshold. distributions shall be paid to 

holders of Class B equity shares, till each ot holdeis ol class B cquity shares receve an JRR of 20% on their respective 

Investment amounts Post achievement of Class A and Cass B initial insolvency pay1nent thresholds, holders of class A and 

ss Bequty slhares will be entutled to distributions On a pro-1ata basis of their respective slharelholding. 

tail of shares held by holding company 
As At 

March 31 2020_ 
No of shares 

22.053,67 

March 31 2019 
No of shares 

lnfraco Asia Durgapur Low Cost Housing Pte. Lid. I8,883,672 

Details of shareholders holding more than 5% shares in the Company 

As At As At 

March 31 2020 March 31 2019 Name of shareholder 

No of shares 
22.053,671 

holding No of shares % holding 
75 18.883,672 5% fiuliaco Asia Durgapur Low Cost Housing 

Pte Ltd 

B2018 7,351,223 
29,404,894 

25 6,294,357 
010 

ABA 
Housing 

Bengal Aerotropolhs Projects Limited 

Total T00 25,178,229 

d.Ageregate nunber and class of shares allotted as fully pad up pursuant to contract without payment being receivel 

in cash Pvt. Ltd. 
Paticulars Agregale nunber ol shares ggegate number of shares 

arch 31 2020 March 31 2019 
q) sliares h otung nglhts 
Full paid up pursuant lo acquisition of land wlhout pay hent 

bemg iccein ed in caslh 
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BOsING PRIN ATE LNIITED 

IN-7uu9N B2001SEIC 2282 
otes toinancial Statenmecns 

As at 

I March 2020 31 Vlarch. 2019 
Rs. Rs. 

3 Other equity 

a Retained eamings 
5.397.252 

Opening Balance 

Add: profit/(loss) for the year 
(6 445 977 

(1.843,229)_ 
397.252 
5,397,252)2 Closing balance 

As at As at 

31 March 2019 31 March 2020 
Rs. RS. 

Trade payables 

Financial Liab1lity 
4,852.204 

4,852.204 
9,337,756 
9,337,756 

a Trade payables (See notes below) 

Notes: 
As at March 31, 2020 there are no outstand1ng dues to micro and 

small enterprises There are no interest due or outstand1ng on the 

sane 

As at As at 

31 March 2020 31 March 2019 
Rs. Rs. 

her Current Liabilities 
.322 

595.322 
6 7,611 595. 

a Statutory dues - Tax deducted at source 

6/ 7,611 

From 
From 01 April, 2019 to 31 

March, 2020 
29 September, 2018 to 

31 March. 2019 
Rs. Rs. 

her income 
er non-operating income 

268.754 Unrealised foreign exchange Gain 

246.904 (11) Interest on fixed deposits 
696,466 (11)Liability Written Back 

268,754 943,370 

From 
From 01 April, 2019 to 31 

March, 2020 
29 Septenber, 2018 to 

31 March 2019 
RS. Rs. 

Employee benefits expense 

852,788 
.788 

From 
From 01 April, 2019 to 31 

29 September, 2018 to 
larch, 2020 

31 March 2019 

3 ation and zation 
0,. 

a lroperty, Plant & Lquipment 

bIntangibles 
S.7 

39,014 
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I\BHOl SING PRIN \TET INITED 

IN-OU9A B201SET 22822 
Sotes 1o Financi.alStatements 

From 
From O1 April. 0to 29 September. 2018to 

arch. 2020 
31 larch 2019 

Rs. Rs 

14 Other expenses 
201.5 a Tia elling and conves ance 

bRemuneration to auditois 

CRates and iaxes 

dPrelim1nay espenses 
Legal and professional charges 

(OU 00. 000 

16 400 
0530 

a16 79 

3,837,064 .257.015 
Senicc Fces 

7.675 120.000 
Accounting Suppoit1ny Scrvices 

174 400 - Conmpany Secretary Fees 

Adi Citisement 
187,731 
268,754 orciyn Exchange Loss 

72.461 h Miscellaneous expenses 

6,497,545 ,666 006 

Remuneration to auditors: 

Fo group reporting 100,000 100.000 

200,000 200.000 
or Statutory audit 

I For Special Purpose financials 

1 For Out of Pocket Expenses 

50,000 

,500 
355,50 300,000 

15 Earning per share 
(5.397.252) 64 145 5.977) 

28,107,945 
et profit/(loss) at1 1butable to the shareholders 

17,336.692 eighted a erage number of outstand1ng cquity shares during the year 

(0 23) (0.31) S l ning per share (In Rs ) 

(0 4 25) (031) u eaning per share (In Rs ) 

16 Comniitnients and contingencies 

vere no signficant contngent habilitues or commitments at reporting date 

mpany does not have any pending ltigatuons which would inpact its financial position in its financial statements 

17 Disclosures required under Section 22 of the Micro. Small and Medium Enterprises Development Act. 2006 
The Conipany has not receved information from vendors regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006 and hence 

disciosure relatung to amounts unpaid as at March 1, 2020 1oyether wath interest paid / payable under this Act has not been giv en 

bilities) / assets (net) 
Ihe Conpany has carried out ns 1ax computatuon in accordance wth the mandatory standard on accounting, Ind AS-12, "Income Taves' issued under the Companiess 
(Indian Accounting Standard) Rules. 20 15 In view of absence of virtual certainry of realisation of unabsorbed tax losses, deferred tax assets have not been recoynised 

9 ial risk managem ent 
xposed to financial r1sk ar1s1ng tronm its operation and the use ot fnancial instrument. T he key tinancial risk include foreign currency risk, credit risk 

interest rale risk 

Foreign Currency Risk 
reney risk is the risk that the fair valuc or futurc Cash flows ol an expOsurc will tluctuate bccause ot changcs in torcign exchange ratcs The Company's 

sk of changes in foreign exchange rates relates primanly to the Company's operat1ng (when revenue or expense is denom1nated m a foreign curreney) 

and tit.a:. Vilies (borowings in foreign currency) 

Crpt isk 
Cieuk is the rnsk of loss that may arise on oulstand1ng tinancial mstrument should a counterparty detault on its obligations 

The Company's exposure to credit risk is mnmum as it does not have any ttade receivable balances at the teportm date. it is only exposed to ciedit risk trom bank 

ijunlay risk 

Lquidity isk is the risk that the Company mll encounter dafticulty in nieetung linancial obligations due to shortage or tunds The Compny montors its lquidir risk and 

mamtans a level ot caslh and bunk bal.inces decmed Jdequate by manayenent io inance the comp.any's operalions 
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IIul»W i2u1sETC22s229 
otes lo FinancialStatements 

The table below sum mari7es the maturity pr ofile ul he C onipany s inancial liabilities on arch 31. 2020 

T otal less thanlcar Tto s \ears 
Rs. 

Imore Ihan > ears 

Rs 
<s. s. 

204 .204 
Trade pay able 

Statutorn dues Tax deducted at 

Source 

467 tol1 '.ol ( 

20 ln-hedged Foreign Currency Exposure 
The omount of foreign currency exposure not hedged by a dern atne insiument or otherwise as at NAarch 31. 2020 15 s Lumder 

31-Mar-20 31-Mar-19 
P'articulars 
Payables 
ntraco Asia Duryajpur Low Cost Hous1ny Pte Lid 

Rs SD Rs. oreign Currency 
USD 6,9247 

21 Fair value of financial instruments 

All financial instrument are carried at far value or amount that approximate tair value 

rIDy amounts fo cash, cash equivalents and payables approsumate fa1r value due to short term nature ot these instrunients 

Rale party disclosures 

tics with whom control exists: 

i C ASia Dur gapur Low Cost Hous1ng Pte Lid Holdung Company 

hey NIanagerial Personnel 

Madeka (w ef 05-11-2019) Additional Director 

tI Dhar Suman Director 

Yadav Director 

Raghav Kosh1k Director 
rhosh (upto 16-09-2010) Director 

SAndeep Shama (wef 31-07-2019) Chief Executive Officer 

h Rawat (w ef01-04-2019) Company Secretary 

69WB2 
1010 

Housing 

(c) Enterprises having significant in luence as shareholder 

Bengal Aerotropolis Projects Limited ABA 

From F rom 

01 April, 2019 to 

March 31,2020 
29 September, 2018 to 

March 31.2019 
Pvt. Ltd ctions during the year 

BengalAerotropolis Projects Limited 

(a) Consideration for assignment of rights of land 
Amount paid through bankiny chainneiS 19,804,68s6 156,937.500 

52.312,500 
18,284,170 

ISSue ot shares 

11) dury value 1.648 

LShares Or Rs 52.312.500 1S iSSued ayainst Purchase of Land 

10,633,070 

604,800 
T0,66, (b) Issue of shares in cash 

ess1onal fee 
53,754 ,852 il Seinent ot expenses 

Infraro Asia Durgapur Low Cost Housing Pte. Ltd. 
a) issue of stiares 

Pmbursenent of eXpenses 
31,699.990 18SS So, 0 

6.922427 

ote Adjustment 
6,922 427 

As A March 31, 2020 As A Mareh 31, 2019 
alances- Amount payabe 

utropolis Projects Limited 

a Dur gapur Low Cost Housing Pte. Ltd. 
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Cstabh-hed a comprehesive ss stem of mantenance t mtovmatnon and doe unvents as cqurcud by the ranster ucang legslation der 

on 2v: of the Invome ta Act. 1961 Snce the law icqunes enstence of such tormation and docum entatun to be contemporancous m nanure, the 

onpany Is 1 the piOCess ot updating the doctimenlation for the miernalional tnansactions cntered nto Wth the assoCated cntcrpriscs during the financial 

pei0d and expects such iecords to be in c\Istence latest before thhe diue date for fillhng of retun under thhec act The management is of the opinion that its 

nteinational tiansactions aie at aims length so that the atoesaud legslation will not havc any nipacI on the inancial slatcnicnts particularly on the amount 

1 tar cpense and that of prosision tor taxation 

24 pproval of the financial statements 

. lmaneial statements ncrc approved for issue by Board of Duectors on 14 May. 2020 

PrevIOus peiiod figures are for the peuod 29 September. 2018 (date of incopoiation of the Company) toI Alarch 2019 and hence not comprable woth 

cwrent year's tigures Presous period have been reesouped ieclassified where necessar to conform to cunent year's classiticaton 
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Foyai behaif uruard of Directors 
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Dhawan & Co LLP 

lIon No.. 000050N/N500045 

Ounlants 

Modle 
Shao har Sumaoogesh Rawat Anju MMadeka 

h Tain 
Director Company Secretary 

Membershup No. AS5454 DIN 08 126960 
Drector 

DIN. 07208664 
vien.bci slhp no 087701 

PlaceNEW DtLu 

4.O5.2 
Place Kolkata Place: New Delhi 

Date: 14 May, 2020 

lace New Delhi 

Date: 14 May, 2020 Date 14 May, 2020 
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