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independent Auditor’s Report
To the Members of Shrachi Burdwan Developers Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Shrachi Burdwan Developers
Private Limited (“the Company”), which comprise the Standalone Balance Sheet as at 31st March,
2020, the standalone Statement of Profit and Loss, the standalone Statement of Cash Flows for the
year then ended, and notes to standalone financial statement, including a summary of the significant
accounting policies and other explanatory information (herein after referred to as “standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information reguired by the Companies Act, 2013
{“the Act’}) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2020, and
its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10} of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standolone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilted our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Emphasis of matter

We draw attention to Note No. 3.40 of the Standalone Financial Statements which explains the
management's assessment that there is no significant impact of COVID-19 pandemic on the Standalone
Financial Statement for the year ended 31st March, 2020. Our opinion is not modified in respect of this
matter

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board’s
Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to repart in this regard.

Responsibilities of the Management and Those Charged with Governance for the Standalone Financial
Statements

‘The Company’s management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to preparation and presentation of these standalone financial statements
that give a true and fair view of the financial position, firancial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with relevant rules issued there
under. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting .
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internat financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Company’s management and Board of Directors are
responsible for assessing the ability of the Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs wili always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic dec;smns of users
taken on the basis ofthese standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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* ldentify and assess the risks of material misstatement of the standzlone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circurnstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has an adequate internal
financial controls system in place and the operating effectiveness of such controls.

+ tvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. :

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company to continue as a going .
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern. '

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standzlone financial statements represent the
wnderlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit wark and in evaluating the results of our work; and (ii} to evaluate .
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought Lo bear on our independence, and where applicable,
related safeguards.
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Other Matter

Due to the COVID-18 pandemic, nationwide lockdown and other travel restrictions are imposed by the
Government/local administration, hence, the audit processes were carried out electronically by remote
access. The necessary records were made available by the management through digital medium and
were accepted as audit evidence while reporting for the current period.

The Financial Statement of the company for the year ended 31% March 2019, included in these
standalone financial statements, have been audited by the predecessor auditor who expressed an
unmodified opinion on those financial statements on 27" September 2019.

Our opinion is not modified in respect of above matters.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’'s Report) Order, 2016 {“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The standalone Balance Sheet, the standalone Statement of Profit and Loss and the

standalone Statement of Cash flow dealt with by this Report are in agreement with the
' relevant books of account. , _

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as at 31st
March, 2020 and taken on record by the Board of Directors, none of the directors is
disqualified as at 31st March, 2020 from being appointed as a director in terms of
Section 164 {2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reparting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our oplmon and to'the best of
our information and according to the explanations given to us:
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1} The Company has disclosed the impact of pending Iitiéations on its financial position
in its financial statements — Refer Note No. 3.27 to the Standalone financial
statements.

ii) The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iif} There has been no delay in transferring amounts, required to be transferred, to the
investor education and protection fund by the Company.

4. With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:

According to the information and explanation given to us and as per records examined by us,

+  the provisions of Section 197 is not applicable to the company. The Miinistry of Corporate
Affairs has not prescribed other details under 197(16) which are required to be commented
upon.

For G. P. Agrawal & Co.
Chartered Accountants
Firm's Registration No. - 302082E

[

(CA. Aj grawal)
Partner
Place of Signature: Kolkata Membership No. 17643
¢ : .
‘Date: 14" Day of September 2020 UDIN: 8 ¢013¢ 43 A AnA 6QLy2
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“Annexure A” to the Auditor’s Report

Statement referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date to the members of Shrachi Burdwan Developers Private Limited on the
standalone financial statements for the year ended 31st March, 2020.

{i)

(i)

(iif)

(iv)

a)

c)

The Company has maintained proper records showing full particulars including guantitative
details and situation of its fixed assets.

The fixed assets have been physically verified by the management during the year. As
informed, no material discrepancy was noticed on such verification and in our opinion the
periodicity of such physical verification is reasonable having regard to the size of the
Company and nature of its assets.

According to the information and explanation given to us and on the basis of examination of
records of the company, the title deeds of immovabie property are held in the name of the
company. N

According to the information and explanation given to us, the inventories have been
physically verified during the year by the management at reasonable intervals and no
material discrepancies were noticed on such physical verification.

According to the information and expianation given to us and based on our examination of
the records of the company, the Company has granted loans to three bodies corporate
covered in the register maintained under section 189 of the Act. The Company has not
granted any loans, secured or unsecured to firms, limited liability partnerships or other
parties covered in the register maintained under section 189 of the Act.

According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of loans
granted by the company to the above one company are not, prima facie, prejudicial to the
interest of the Company. However, the terms and condition on which unsecured loans have
been granted to two companies covered in the register maintained under section 189 of the
Act (total loan amount granted Rs. 98,712,753/- and the balance outstanding as at 31%
March 2020 is Rs. 396,426,836/-) are prima facie. Prejudicial to the interest of the company
as the loan Is interest free.

In the case of the loans granted to the body corporate iisted in the register maintained
under section 189 of the Act, the loans are repayable on demand and have been repaid as
and when demanded.

There are no overdue amounts in respect of the foan granted to bodies corporate listed in
the register maintained under section 189 of the Act.

In our opinion and according to the information and explanations given-to us and as per
records examined by us, there is no guarantee and security granted in respect of which
provisions of Section 185 and 186 of the Act are applicable. Based on our audit procedures
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(vi)

(i)

(viii)

(ix)

(a)

(b)

“Annexure A” to the Auditor’s Report (Contd.)

performed and according to information and explanations given by the management, the
Company has complied with provisions of Section 186 of the Act in respect of loans granted
and investments made during the year.

The Company has not accepted any deposit within the meaning of sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under. The directives issued
by the Reserve Bank of India are not applicable to the Cempany.

According to information and explanations given to us, the centra! government has not
prescribed the maintenance of cost records under sec 148(1) of the Act in respect of services
rendered by the company. Accordingly, provisions of paragraph 3(vi) of the order are not
applicable to the company.

According to the records of the Company, undisputed statutory dues including provident
fund, employees’ state insurance, income tax, duty of customs, goods and service tax, cess or
any other statutory dues, to the extent applicable, have been regularly deposited with
appropriate authorities. According to the information and explanations given to us and as
per records examined by us, there were no undisputed outstanding statutory dues as at 31st
March, 2020 for a period of more than six months from the date of becoming payable.

According to the information and explanation given to us, the disputed statutory dues
amounting to Rs. 26,620,696/- that have not been deposited on account of matters pending
before appropriate authority are as under.

SI. No. | Name of the | Nature of | Period to | Amount Forum where the
Statute | dues which pertain | {In Rs.} dispute is pending
01. Income Tax | Income Tax | F.Y. 2016-17 26,620,696 | Appeal with
Act, 1961 5 Commissioner  of
' _ | ‘ Income ‘Tax
SR P N & L ilAppea)

According to the information and explanation given to us and as per records examined by us,
the Company has not defaulted in repayment of any loans or borrowing from financial
institution, bank or The Company did not have any dues from government. However, the
company has delayed in payment of interest on debentures to debenture holder.

According to the information and explanation given to us and as per records examined by us,
the Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Company has utilized the maoney raised by the
way of term loan during the year for the purpose for which they were raised.
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(x)

(xi)

{xii)

(xiii)

(xiv)

(xv)

(xvi)

Annexure A" to the Auditor's Report {Contd.)

According to the information and expianations given to us, no material fraud by the Company

or on the Company by its officers or employees has been noticed or reported during the
year.

According to the information and explanation given to us and as per records examined hy us,
the provisions of sec 197 of the Act are not applicable to the company. Accordingly,
provisions of paragraph 3(xii) of the order are not applicable to the company.

According to the information and expianation given to us and as per records examined by us,
the Company is not a Nidhi company. Therefore, clause {xii} of paragraph 3 of the said order
is not applicabie to the Company.

According to the information and explanations given te us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
section188 of the Act where applicable and details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards. The
provisions of Section 177 are not applicable to the company.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has nct has entered into any non-cash transactions
with directors or persons connected with them during the year under the provisions of
section 192 of the Act. Accordingly, clause (xv) of paragraph 3 of the said Order is not
applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 and accordingly, the provisions of clause 3 {xvi) of thé Order are not
applicable to the Company. '

For G.P. Agrawal & Co.
Chartered Accountants
Firm's Registration N(o. - 302082E

( jay Agrawal)
Partner

Place of Signature: Kotkata Membership No. 17643
Date: 14"Day of September 2020 UDIN: 900176 ysamAAGoey /s
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“Annexure B” to the Independent Auditor’s Report of Even Date on the Standalone Financial
- Statements of Shrachi Burdwan Developers Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Shrachi Burdwan Developers
Private Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting-issued by the Institute of Chartered Accountants of India (“1CAlI"}.
These responsibilities include the design, implementation and maintenance of adequate internal
“financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, to the extent applicable to an audil of internal financial controls, both issued by the ICAI
Those Standards and the Guidance Note reguire that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the rrsks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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“Annexure B” to the Independent Auditor’s Report {Contd.)

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OCpinion

[n our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
_the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI
{the Guidance Note).

For G.P. Agrawal & Co.

Chartered Accountants
Firm's Registration No. - 302082E

/
(CA.JAjayfAgrawa
Partner
Place of Signature: Kolkata Membership No. 17643

Date: 14" Day of September 2020 UDIN: 260 144 4,3 4 ARAGG ¢y 12




Shrachi Burdwan Developers Private Limited

Standalone Balance Sheet
as at 31 March 2020

(Currency : Indian rupees)

EQUITY AND LIABILITIES
Shareholders’ funds

Share capital

Reserves and surplus

Non-current liabilitics
Long-term borrowings
Long-term provisions

Current Habilities

Short-term borrowings

Trade payables

- Total outstanding dues of micro enterprises and small enterprises

- Total outstanding dues of creditors other than micro enterprises
and small enterprises

Other current liabilities

Advance from customers against property bockings

Short-termn provisions

TOTAL

ASSETS

Nogn-current assets

Property, plant and equipment
Intangible Assets

Deferred tax assets
Non-current investment
Long-term loans and advances
Other non-current assets

Current assets

Inventories

Trade receivables

Cash and bank balances
Short-term loans and advances
Other current assets

TFOTAL

Significant accounting policies
Notes to the standalone financial statements

The accompanying notes are an integral part of these standalone financial statements

As per our report of even date attached.

For G.P. Agrawal & Co.

Note

3.1
3.2

9e3
34

3.3
3.6

3.7
3.7
38

3.9

3.9
3.10
31
31z
3.13

34
313
3.16
317
318

2

3.1-3.40

As af 31st March'2020 As at 31st March2019
63,094,510 63,094 510
174,092,203 165,330,822
237,186,713 228,425,332
88,077,900 90,616,816
2,528,642 4,036,479
90,606,542 94,653,295
496,127,417 502,593,004
182,633,311 206,433,239
76,197,179 81,936,429
310,237,596 121,962,924
26,400,840 25,947,639
1,091,596,343 938,873,235

1,419,389,598 1,261,951,862
135,950,583 144,108,926
241,005 -
15,780,115 16,360,454
100,000 100,000
2,079,886 1,685,886
1,181,000 -
155,332,589 162,555,266
787,389,069 669,024,747
23,398,717 22,057,851
440,199,090 397,133,878
13,070,133 11,180,120
1,264,057,009 1,009.396,596
1,419,389,598 1,261.951,862

For and on behalf of the Board of Directors of

Chartered Accountants Shrachi Burdwan Developers Private Limited
Firm’s Registration No.: 302082E CIN: U45200WB2006PTC111545

) A M AT AA -
(CA, Aja rajval) Ravi Todi Rahul Todi
Partner Director Director

Membership No.: 17643

Place: Kolkata
Date: 14 September 2020

DIN: 00080388

Place: Kolkata
Date: 14 September 2020

DIN: 00080441



Shrachi Burdwan Developers Private Limited

Standalone Statement of Profit and Loss
Jor the year ended 31 March 2020

(Currency: Indian rupees)

Income

Revenue from operations
Other income

Total income

Expenses

Net increase / {decrease) in inventories of project work-in-
progress and finished developed units

Construction costs

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Profit before tax

Income Tax expenses

Current tax

Deferred tax charge (release)

Income tax for earlier years written back
Profit for the year

Earnings per equity share
Basic and diluted
fnominal value of share Rs. 10 each (2019: Rs. 10)]

Significant accounting policies
Notes to the standalone financial statements

For the year ended For the year ended

Note 31st March'2020 31st March'2019
3.19 288,927,105 430,654,974
3.20 4,746,880 2,480,949
290,673,985 433,135,923
3.21 (118,364,322) 73,076,713
322 264,431,433 181,890,015
323 33,023,500 40,450,887
3.24 22,783,814 41,562,902
39 6,485,517 6,907,699
325 68,914,026 78,475,446
277,213,968 422,363,662
13,400,017 10,772,261
3,360,376 3,746,849

310 580,339 (2,543,957)

- (520,040}

9,459,302 10,089,409

326 2.69 2.87

2
3.1-3.40

The accompanying notes are an integral part of these standalone financial statements

As per cur report of even date attached.

For G.P. Agrawal & Co.
Chartered Accountants
Firm’s Registration No.: 302082E

(CA. Ajay Agr )
Partner
Membership No.: 17643

Place: Kolkata
Date: 14 September 2020

For and on behalf of the Board of Directors of
Shrachi Burdwan Developers Private Limited
CIN: U45200WB2006PTC111545

Kow\ Nouo

Ravi Todi
Director
DIN: 00080388

Place: Kolkata
Date: 14 September 2020

-—
W fock:
Rahul Todi

Director
DIN: 00080441



Shrachi Burdwan Developers Private Limited

Standalone Cash Flow Statement
Jor the year ended 31 March 2020

{Currency: Indian rupees)

A Cash flow from operating activities

Net profit before tax

Adjustments for:

Finance costs

Interest income

Depreciation expense

Advances / sundry balance written off’

Operating cash flow before working capital changes

Changes in working capital

Increase / (decrease) in trade payables

Increase/ {decrease) in long-term provisions

Increase/ (decrease) in trade payables

Increase/ (decrease) in other current liabilities

Decreasef(Increase) in Advance from customers against property bookings
Decrease/{Increase) in fong-term loans and advances

Decrease/(Increase) in short-term loans and advances

Decrease/(Increase) in other current assets

Decrease/(Increase) in inventories

Cash (used in} / generated by operations
Income taxes paid
Net cash (used in} /generated by operating activities (A)

B Cash flow from investing activities
Additions to property, plant & equiptent and intangibles assets
Investment in bank deposits
Interest received
Net cash (used in) / generated by investing activities (B)

€ Cash flow from financing activities
Proceeds from short term borrowings (term loan)
Repayment of short term borrowings (term loan)
Proceeds from short term borrowings availed from body corporates
Repayment of short term borrowings availed from body corporates (unsecured)
Repayment of short term borrowings avatled from directors (net)
Proceeds from long term borrowings (secured loan)
Repayment of long term borrowings (secured loan)
Interest paid
Net cash (used in} / generated by financing activities (C)

Net (decrease) / increase in eash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of year

Cash and cash equivalents at the end of year
{Refer note 3.16 to the standalone financial statements)

For the year ended For the year ended
31st March'2020 31st March2019
13,400,017 10,772,261
22,783,314 41,562,902
(2,141,608) (2,414,924)
6,485,517 6,907,699
892,109 47,843
41,419,849 56,875,781
(23,799,928) 15,931,006
(1,507,837) {60.633)
(589,182) 213,621
(892,792) 4,105,718
188,274,672 (64,336,391)
{394,000) (491,958)
(43,957,321) (63,806,137)
(761,220) (622,004)
(46,128,574) 115,595,723
111,663,667 63,404,724
(2,539,735) (8,770,019)
109,123,932 54,634,705
(737,034) (7.537,565)
- (4,500,000)
1,012,815 1,137,735
275,781 {10,899,830)
55,000,000 187,500,000
(40,317,175) (81,283,276)
17,500,000 3,500,000
(24,361,771) (25,118.,420)
(14,286,641) (42,205,608)
- 6,324,728
(1,455,917) (697,721)
(98,956,343) (81,310,256)
(106,877,847) (33,290,553)
2,521,866 10,444,322
16,376,851 5,932,529
18,898,717 16,376,851
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For the year ended For the year ended
31st March'2020 31st March2019
Notes:
1. The Cash Flow Statement has been prepared under the indirect method as set out in
Accounting Standard -3 {AS8-3" on Cash flow statement.
2. Components of cash and cash equivalents
Cash on hand 215,790 447038
Balance with banks - in current account 18,682,927 15,929,813
18,898,717 16,376,851

3. Figure in brackets represent cash outflow from respective activities.

4. As breakup of Cash and cash equivalents is also available in Note No. 3.16, reconciliation of items of Cash
and cash equivalents as per Cash Flow Statement with the respective items reported in the Balance Sheet is not
required and hence not provided.

5. Comparative figures of the previous year have been regrouped where necessary to conform with those of current year.

The notes referred to above form an integral part of the standalone financial statements.

As per our report of even date attached,

For G.P. Agrawal & Co. For and on behalf of the Board of Directors of
Chartered Accountants Shrachi Burdwan Developers Private Limited
Firm’s Registration No.; 302082E CIN: U45200WB2006PTC111545

(CA. Ajay Agrawl) Ravi Tedi

Partner Divector

Membership No.; 17643 DIN: 00080388

Place; Kolkata Pilace: Kolkata

Date: 14 September 2020 Date: 14 September 2020

WD Jod:

Rahul Todi
Director
DIN: 00080441
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2.2

2.3

(a)
(b)
©
(d)

Company Overview

Shrachi Burdwan Developers Private Limited (“the Company™), was incorporated on 16 October 2006 at
Kolkata, State of West Bengal as a Special Purpose Vehicle (SPV). The Company has acquired development
rights in the land at Mouza Nababhat Burdwan. The objective of the Company is to develop the land into a minj
township,

Significant accounting policies

The accounting policies set out below have been applied consistently to the periods presented in these standalone
financial statements.

Basis of preparation of financial statements

The financial statements have been prepared and presented in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis. GAAP comprises
mandatory accounting standards as prescribed under Section 133 of the Companies Act, 2013 (*Act”) read with
Rule 7 of the Companies (Accounts) Rules, 2014, read with Companies {Accounting Standards) Amendment
Rules, 2016 applicable with effect from 1 April 2016 and other pronouncements of the Institute of Chartered
Accountants of India (to the extent applicable) and the relevant provisions of the Act. The financial statements
are presented in Indian rupeces.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires management to make
Jjudgments, estimates and assumptions that affect the application of accounting policies and reported amounts of
assets, liabilities, income and expenses and the disclosure of contingent liabilities on the date of the financial
statements. Actual results could differ from those estimates, Fstimates and underlying assumptions are reviewed
on an ongoing basis. Appropriate changes in estimates are made as the management becomes aware of changes
in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the
period in which changes are made and, if material, their effects are disclosed in the notes to the financial
staternents.

Current and non-current classification

All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

it is expected to be realised in, or is intended for sale or consumption in, the entity’s normal operating cycle;
it is held primarily for the purpose of being traded;

it is expected to be realised within twelve months after the balance sheet date; or

it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least
twelve months after the balance sheet date.

Current assets include the current portion of non-current financial assets,

All other assets are classitied as non-current.
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2.5

Significant accounting policies (continued)

Current and non-current classification (continued)

Liabilities

A liability is classified as current when it satisfies any of the following criteria:
it is expected to be settled in the Company’s normal operating cycle;

it is held primarily for the purpose of being traded;

it is due to be settled within twelve months after the balance sheet date; or

the Company does not have an unconditional right defer settlement of the liability for at least twelve months after
the reporting date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the
issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial lHabilities,

All other liabilities are classified as non-current.

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents. Based on the nature of services and the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 7 years for the
purpose of current — non-current classification of assets and liabilities for current project under development and
12 months for the other assets and liabilities.

Property, plant and equipments and depreciation

Property, plant and equipmentare carried at cost of acquisition or construction less accurnulated depreciation
and/or accumulated impairment loss, if any. The cost of an item of property, plant and equipmentcomprises its
purchase price, including import duties and other non-refundable taxes or levies and any directly attributable cost
of bringing the asset to its working condition for its intended use, any trade discounts and rebates are deducted in
arriving at the purchase price.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it
increases the future benefits from the existing asset beyond its previously assessed standard of performance. All
other expenses on existing property, plant and equipments, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are changed to the Statement of Profit and Loss for the year during which
such cxpenses are incurred.

Depreciation is provided using the written down value method over the useful life as prescribed in Part C of
Schedule 11 to the Act. Depreciation on addition/deletion of property, plant and equipment made during the vear
is provided on pro-rata basis from / upto the date of each addition / deletion.

Assets costing less than Rs 5,000 are fully depreciated in the year of acquisition.

Advance paid /expenditure incurred on acquisition /construction of property, plant and equipment which are not
ready for their intended use at each balance sheet date are disclosed under loans and advances as advances on
capital account and capital work-in-progress respectively.

Leasehold land is amortized over the period of the lease.
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Significant accounting policies (continued)

Intangible assets (Computer Software)

Where computer software is not an integral part of a related item of computer hardware, the software is treated as
an intangible asset. Intangible assets purchased are measured at cost as at the date of acquisition, less
accumulated amortization and impairment losses if any. For this purpose, cost includes acquisition price, license
fees, non-refundable taxes and costs of implementation/system integration services and any directly attributable
expenses, wherever applicable for bringing the asset to its working condition for the intended use.

Amortization methods, estimated useful lives and residual value Computer software is amortized on a siraight-
line basis (without keeping any residual value) over its estimated useful lives of five years from the date they are
available for use. The estimated useful lives, residual values and amortization method are reviewed at the end of
each financial year and are given effect to, wherever appropriate.

The cost and related accumulated amortization are eliminated from the financial statements upon sale or
retirement of the asset and the resultant gains or losses are recognized in the statement of profit and loss.

Impairment

The assets of the Company are reviewed at each reporting date to determine if there is any indication of
impairment. For assets in respect of which any such indication exists, the asset’s recoverable amount is
estimated. An impairment loss is recognised if the carrying amount of an asset exceeds its recoverable amount.
For the purpose of impairment testing, assets are grouped together into the smallest group of assets (cash
generating unit or CGU) that generates cash inflows from continuing use that are largely independent of the cash
inflows of other assets or CGUs.

The recoverable amount of an asset or CGU is the greaier of its value in use and its net selling price. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset or CGU,

Impairment losses are recognised in the Statement of Profit and Loss. If at the balance sheet date there is an
indication that a previously assessed impairment loss no longer exists or has decreased, the assets or CGU’s
recoverable amount is estimated. For assets other than goodwill, the impairment loss is reversed to the extent that
the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of
depreciation oramortization, if no impairment loss had been recognised. Such a reversal is recognised in the
Statement of Profit and Loss.

Operating leases

Assets acquired under leases other than finance leases are classified as operating leases. The total lease rentals
(including scheduled rental increases) in respect of an asset taken on operating lease are charged to the Statement
of Profit and Loss on a straight-line basis over the lease term unless another systematic basis is more
representative of the time patiern of the benefit. Initial direct costs incurred specifically for an operating lease are
deferred and charged to the Statement of Profit and Loss over the lease term.

Investments

Investments that are readily realizable and intended to be held for not more than a year from the date of
acquisition are clagsified as current investments. All other investments are classified as long-term investments.
However, that part of long-term investments which is expected to be realised within 12 months after the reporting
date is also presented under ‘current assets’ as “current portion of long term investments” in consonance with the
current/non-current classification scheme of Schedule III 1o the Act,
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Significant accounting policies (continued)

Investments (continued)

Long-term investments (including current portion thereof) are carried at cost less any other-than-temporary
diminution in value, determined separately for each individual investment. Current investments are carried at the
lower of cost and fair value. The comparison of cost and fair value is done separately in respect of each category
of investments,

Any reductions in the carrying amount and any reversals of such reductions are charged or credited to the
Statement of Profit and Loss.

Inventories

Inventories which comprisesfinished developed units and construction work-in-progress are carried at lower of
cost and net realisable value. In determining the cost, weighted average cost method is used. Net realisable value
is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale.

Direct expenses like cost of acquisition of land, site labour costs, materials used for project construction, project
management consultancy, costs for moving the plant, machinery to and from the site and general expenses
incurred specifically for the respective project like insurance, design and technical assistance, borrowing costs
and construction and development overheads are taken as the cost of construction work-in-progress.

Borrowing costs

Borrowing costs incurred in relation to the acquisition / construction of project property are included in inventory
till the date the construction of the property is completed. Borrowing costs incurred during the construction
period which are not related to the construction activity nor are incidental thereto, are charged to the Statement of
Profit and Loss.

Foreign currency fransactions

Foreign currency transactions are recorded at the spot rates on the date of the respective transactions. Exchange
differences arising on foreign exchange transactions settled during the year are recognised in the Statement of
Profit and Loss of the year. Monetary assets and liabilities denominated in foreign currencies as at the balance
sheet date are translated at the closing exchange rates on that date; the resultant exchange differences are
recognized in the Statement of Profit and Loss.

Employee benefits

Short term employee benefits

All employee benefits payable wholly within twelve months of receiving the service are classified as short-term
employee benefits such as salaries, wages, etc. are recognised in the period in which the employee rendered the
related services. The undiscounted amount of short-term employee benefits expected to be paid in exchange for
the services rendered by employees is recognised as an expense during the period.

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions
to a separate entity and has no obligation to pay any further amounts. The Company makes specified
cantributions towards employee provident fund to Government administered provident fimd scheme which is a
defined contribution plan. The Company’s contribution is recognised as an expense in the Statement of Profit and
Loss during the period in which the emplovee renders the related service.
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Significant accounting policies (continned)

Employee benefits (continued)

Defined benefit plan

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of the
gratuity benefit scheme is calculated by estimating the amount of future benefit that employees have earned in
return for their service in the current and prior periods; that benefit is discounted to determine its present value.

The present value of the obligation under such defined benefit plan is determined based on actuarial valuation
using the Projected Unit Credit Method, which recognizes each period of service as giving rise to additional unit
of employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated firture cash flows. The discount rates used for
determining the present value of the obligation under defined benefit plan, are based on the market yields on
Government securities as at the balance sheet date,

When the calculation results in a benefit to the Company, the recognised asset is limited to the net total of any
unrecognized actuarial losses and past service costs and the present value of any future refunds from the plan or
reductions in future contributions to the plan.

Actuarial gains and losses are recognised immediately in the Statement of Profit and Loss.

Post-employment benefits
Long term emplayment benefit

The Company’s net obligation in respect of long-term employment benefits, other than gratuity, is the amount of
future benefit that employees have earned in return for their service in the current and prior periods. The
obligation is calculated using the projected unit credit method and is discounted to its present value and the fair
value of any related assets is deducted.

Compensated absences which are not expected to cccur within twelve months after the end of the period in which
the employee renders the related services are recognised as a liability at the present value of the defined benefit
obligation at the balance sheet date. The discount rates used for determining the present value of the obligation
under long term employment benefits, are based on the market yields on Government securities as at the balance
sheet date.

Revenue recognition

Revenue from sale of property in the course of ordinary activities is recognised when property in the goods or all
significant risks and rewards of their ownership are transferred to the customer and no significant uncertainty
exists regarding the amount of the consideration that will be derived from the sale of the property and regarding
its collection.

The amount recognised as revenue is exclusive of sales tax, value added taxes (VAT), service tax and goods and
service tax (GST).

Dividend income is recognised when the right to receive payment is established.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the
interest rate applicable.
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Significant accounting policies (continued)

Provisions and contingencies

A provision is recognised if, as a result of a past event, the Company has a present obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation.
Provisions are recognised at the best estimate of the expenditure required to settle the present obligation at the
balance sheet date. The provisions are measured on an undiscounted basis.

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties, etc. are
recognised when it is probable that a liability has been incurred and the amount can be estimated reliably.

Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may,
but probably will not, require an outflow of resources, or a present obligation whose amount cannot be estimated
reliably. Contingent liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of
resources is remote. Contingent assets are neither recognised nor disclosed in the financial statements. However,
contingent assets are assessed continually and if it is virtually certain that an inflow of economic benefits will
arise, the asset and related income are recognised in the period in which the change occurs.

Income taxes

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the
income-tax law) and deferred tax charge or credit (reflecting the tax effects of timing differences between
accounting income and taxable income for the period).

Current tax is measured at the amount expected to be paid to (recovered from) the taxation authorities, using the
applicable tax rates and tax laws. Deferred tax is recognised in respect of timing differences between taxable
income and accounting income i.e. differences that originate in one period and are capable of reversal in one or
more subsequent periods. The deferred tax charge or credit and the corresponding deferred tax liabilities or assets
are recognised using the tax rates and tax laws that have been enacted or substantively enacted by the balance
sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets can be
realised in future, however, where there is unabsorbed depreciation or carried forward loss under taxation laws,
deferred tax assets are recognised only if there is a virtual certainty supported by convincing evidence that
sufficient future taxable income will be available against which such deferred tax assets can be realised. Deferred
tax assets are reviewed as at each balance sheet date and written down or written-up to reflect the amount that is
reasonably/virtually certain (as the case may be) to be realised,

Minimum Alternative Tax (‘MAT)

Minimum Alternative Tax (‘MAT”) under the provisions of the [ncome-tax Act, 1961 is recognised as current tax
in the Statement of Profit and Loss. The credit available under the Income-tax Act, 1961 in respect of MAT paid
is recognised as an asset only when and to the extent there is convincing evidence that the company will pay
normal income tax during the period for which the MAT credit can be carried forward for sei-off against the
normal tax liability. MAT credit recognised as an asset is reviewed at each balance sheet date and written down
to the extent the aforesaid convincing evidence no longer exists.

Cash flow statement

Cash flows are reported using indirect method, whereby net profits before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from regular revenue generating, investing and financing activities of the Company are segregated.
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2020 2019
Share capital
Authorised capital
9,000,000 {2019: 9,000,000) equity shares of Rs 10 each 90,000,000 90,000,000
17,000,000 (2019: 17,000,000) 14% non-cumulative redesmable preference shares
of Rs 10 each 170,000,000 170,000,000
260,000,000 260,000,000
Issned, subscribed and fully paid-up
1,758,884 (2019: 1,758,884) Class "A" equity shares of Rs 10 each 17,588,840 17,588,840
1,758,884 (2019: 1,758,884) Class "B" equity shares of Rs 10 each 17,588,840 17,588,840
2,791,683 (2019: 2,791,683) 14% Class "D" non-cumulative redeemable preference shares of Rs 27,916,330 27,916,830
10 each
63,094,510 63,094,510
A. Reconciliation of the equity and preference shares outstanding at the beginning and at the end of the reporting year:
2020 2019
Number Amount Number Amount
Equity shares
Class "A" equity shares of Rs 10 each, fully paid-up
At the commencement and at the end of the year 1,758,884 17,588,840 1,758,884 17,588,840
Class "B" equity shares of Rs 10 each, fully paid-up
At the commencement and at the end of the vear 1,758,884 17,588,840 1,758,884 17,588,840
2020 2m9
Number Amount MNunber Amount
Preference shares
14% Class "D" non-cumulative redeemable preference
shares of Rs 10 each, fully paid-up
At the commencement and at the end of the year 2,791,683 27,916,830 2,791,683 27,516,830
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Share capital (continued)

Rights, preferences and restrictions attached to equity shares

The Company has two classes of equity shares, Class A and Class B. The different classes of equity shares have differential rights
with respect to dividend distribution and share in the Company’s residual assets. The equity shares are entitled to receive dividend as
declared from time to time subject to payment of dividend to preference shareholders. The voting rights of an equity shargholder on a
poll (not on shew of hands) are in proportion as determined by the shareholders of the Company. Voting rights cannot be exercised in
respect of shares on which any call or other sums presently payable have not been paid,

Failure to pay any amount called up on shares may lead to forfeiture of the shares. On winding up of the Company, the holders of
equity shares will be entitled to Teceive the residual assets of the Company, remaining after distribution of all preferential amounts in
proportion to the number of equity shares held on differential basis as determined by the sharcholders agreement.

Rights, preferences and restrictions attached to preference shares

14% Class "D" Non cumulative preference shares of Rs 10 each, fully paid-up of the Company are held by Bengal Shrachi Housing
Development Limited. The outstanding preference shares of the Company will be redeemed at the end of twenty years from the
respective dates of allotment at 50% premium.

The holders of these preference shares are entitled to a non-cumulative dividend of 14% per annum.

Preference shares carry a preferential right as to dividend over equity sharghelders. Where dividend is not declared for a financial
year, the entitlement for that year lapses. The preference shares are entitled to one vote per share at meetings of the Company on any
resolutions of the Company directly affecting their rights. In the event of liquidation, preference sharcholders have a preferential right

aver equity shareholders to be repaid to the extent of capital paid-up and dividend in arrears on such shares.

Particulars of sharehelders holding more than 5% shares of a class of shares
2020 2019

Number % holding Number % holding
Equity shares
Class "A" Equity shares of Rs 10 each, fully paid-up
Haridham Construction Private Limited 1,758,884 100% 1,758,884 100%|
Class "B" Equity shares of Rs 10 each, fully paid-up
Bengal Shrachi Hounsing Development Limited 1,758,884 100% 1,758,884 100%
Preference shares
14% Class "D" Non cumulative redeemable preference
shares of Rs 10 each, fully paid-up
Bengal Shrachi Housing Development Limited 2,791,683 100% 2,791,683 100%

Shares reserved for issue under options and contracts/ commitments for sale of shares/ disinvestment:

For 16.75% fully convertible debentures:
The number and amount of the equity shares will be detenmined by the Board of Directors of the Company at the time of exit of the
investors. {Also refer to note 3.3 on rights, preferences and restrictions attached to debentures).
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3.3

2020 2019
Reserves and surplus
Securities Premium
At the commencement of the year 67,241,977 68,639,398
Provision for premium payable on redemption of preference shares (refer note 3.1.C) {697,921) (697,921)
At the end of the year 67,244,056 67,941,977
Capital Redemption Reserve
At the commencement of the year 60,849,240 60,849,240
Redemptien of preference shares - -
At the end of the year 60,849,240 601,849 240
Surplus (Statement of Profit and loss)
At the commencement of the year 36,539,605 26,450,196
Profit for the year 9,459,302 10,089,409
At the end of the year 45,998,907 36,539,605
Total reserves and surplus 174,092,203 165,330,822
Long-term borrowings
Nan-current portion Current portion *
2020 2019 2020 2019
Debentures (unsecured)
2,500,000 (2019: 2,500,000) 16.75% Fully 25,000,000 25,000,000 - :
convertible debentures of Rs 10 each, fully
paid-up (unsecured)
Term loans (secured)
Shriram Housing Finance Limited 59,949,212 60,895,875 10,050,788 9,104,125
HDEC Bank Limited 1,491,214 2,174,270 683,056 625,097
YES Bank Limited 631,649 1,262,488 630,839 575,275
ICICI Bank Limited 1,005,825 1,284,183 278,358 255,545
88,077,900 90,616,816 11,643,041 10,560,042

* Amount disclosed under the head "Other current liabilities” - refer note 3.7

A. Details of security and repayment terms of loan from Shriram Housing Finance Limited
Term loan, availed in nature of lease rental discounting, from Shriram Housing Finance Limited to Rs.70,000,060 (2019 : Rs.70,000,000) is secured

by morigage the market value of the property measuring 44,897.17 Sq. fi.. on the four storied school building of Renaissance Township,
Mouza:Goda, Kantrapota, Isufabad, MNababhat (as per sanction plan), Mouza-Tsufabad, comprised in JLnos.17, Dag
nos.1831,1832,1699,1698,1697,1830 and at Mouza-Nababhat, I.L.no,16, Dag no.436, at Burdwan , Pincode - 713102, P.S. Burdwan, District-
Burdwan, within the ambit of Burdwan Municipality and is carrying interest at SHPLR (Shriram Housing Finance Limited prime Lending Rate) of
15% p.2. minus 1% and js repayable in 180 moaths commencing from May 2017 as follows:

Duration Equated monthly | No of installments
installments

May 2017 till October 2019 757,234 30
November 2019 till October 2022 870,819 36
November 2022 till October 2025 1,001,442 36
November 2025 till October 2028 1,151,659 36
November 2028 till October 2031 1,324,407 36
November 2031 till April 2032 1,521,096 5}

The term loan is further secured by personal guarantees given by Rahwl Todi and Ravi Todi, prometer director of the Company.
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B. Details of security and repayment terms of car loan

Natuare of security Amount gutstanding No of installments Amount of each
installments
Current Non-current (including interest)
(i) Car loan taken from HDFC Bank Limited Terms of repayment : 2020
emounting to Rs. 2,849,000 on 06 February 683,056 | 1,491,214 | 33 ] 70,762
2019 against hypothecation of vehicle, Terms of repayment : 2019
purchased there against and the same is
repayable in 48 equal monthly installments.
Rate of inferest is 9.02% per annum, G20 aaimLaaD il 70,762
{ii) Car loan taken from YES Bank Limited Terms of repayment : 2020
amounting to Rs, 1,936,000 on 28 January 630,839 | 631,649 | 23 60,114
201% against hypothecation of vehicle, Terms of repayment : 2019
purchased there against and the same is
repayable in 37 equal menthly installments. 575,275 1,262,488 a3 60,114
Rate of interest is $.26% per annum.
(if) Car loan taken from ICICI Bank Limited Terms of repayment : 2020
amounting to Rs. 1,539,722 on 15 March 2019 278,358 | 1,005,825 | 48 | 32,080
against hypothecation of wvehicle, purchased Terms of repayment : 2019
there against and the same is repayable in 60
equal monthly installments. Rate of interest is 255,545 1,284,183 60 32,080
9.20% per annum.
2020 2019
3.4 Long-term provisions
Provision for employee benefits :
Gratuity (Refer note 3.31) 1,402,921 2,213,372
Compensated absences (Refer note 3.31) 1,125,721 1,823,107
2,528,642 4,036,479
35 Short-term borrowings
Term loan other than banks . 452,236,226 437,553,401
Loan from body corporates (unsecured) 36,000,000 21,000,000
Loan from related parties (unsecured)
- Nadia Printing & Packaging Private Limited 4,419,809 26,281,580
- Loan from directors 3,471,382 17,758,023

496,127,417 502,593,004
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3.5 Short-term borrowings (continued)

Details of security and repayment terms:

Note:
A. Term loan other than banks

(i) Sundaram Home Finance Limited
Temn loan from Sundaram Home Finance Limited to Rs 22,676,881 (2019: Rs 39,000,000} is secured by first charge on following 4 units:

{a) All that piece and parcel of land with building Ragini bungalow SSEA1/10B & Ashiana bunglow unit no SSEA1/2C land measuring an extefit of
2,162 q. ft. with building extent 1,325 Sq. ft. and Land 2,883 8q. . with Buildup area [571 sq. fi. respectively,

(b} All that piece and parcel of land with building of RBD Anchor Store, Banquet Hall ,ground floor first floor shop, with building extent 5,865.09
sq.ft.

(c) All that piece and parcel of land with building Ishana bunglow unit no SSEA1/5C & Pavani bunglow unit no SSEA1/7C, land measuring an
extent of 5,766 Sq.ft with building extent 1,915 Sq.ft and Land 2,883 $q.ft with Buildup area 1,718 sq fi.

(d) All that piece and parcel of land with building of Arushi bunglow unit no SSEA1/9B | land measuring an extent of 2,169 Sq.ft with building
extent 1,596 Sq.ft.

All the above properties situated at PLOT NO 41 Satellite Township Project, Belkash Gram Panchayat/ Goda/ Kantrapota/ Nababhat! Isufabad
Village Goda Village, Burdwan Taluk, Burdwan Town, Burdwan-713102, Burdwan District West Bengal State.

The above term loan is secured by personal guarantee of the Ravi Tadi and Rahul Todi, promoter directors of the Company.

This term loan is repayable in 48 equal monthly instalments starting from April 2018, amount of each monthly instalment is Rs.1,051,120. The
term loan carry's interest @ 13.25% p.a. ,which is variable in line with SH-PLR.

(ii) JM Financial Credit Solutions Limited

Term loan from JM Financiat Credit Solutions Limited to Rs 197,565,601 (2019: Rs 218,497,657} is securad by

(a) Land and unsold area of approximately 182,503 sq, ft. along with all sold receivable in project Renaissance Phase I

(b} Land and unsold area of approximately 616,273 sq. ft. along with all sold receivable in project Renaissance Phase I

All the above properties situated at PLOT NO 41 Satellite Township Project, Belkash Gram Panchayat/ Goda/ Kantrapota/ Nababhat/ Isufabad
Village Goda Village, Burdwan Taluk, Burdwan Town, Burdwan-713102, Burdwan District West Bengal State.

The above term loan is secured by personal guarantee of the Ravi Tedi and Rahul Todi, promoter directors of the Company.

The repayment mechanism is as follows;

The sale proceeds received by the Company from the sale of plots and apartments in the project Renaissance Phase I and Phase I will be routed
through escrow accounts and 75% of the amount credited from sale of plots and 30% of the amount credited from sale of apartments will be
utilised towards principal / interest repayment.

The term loan carry's interest @ 15.00% p.a. The interest rate has been revised to 15.50 % p.a. w.e.f 01st December 2018 and the same has been
revised to 16.00 % p.a. w.e.f 01st May 2019,

(i) Centrum Financial Services Limited

Term loan from Centrum Financial Services Limited to Rs 230,954,901 (2019: Rs 187,500,000) is secured by

() Land and unsold area of approximately 275,162 sq. ft. along with all sold receivable in project Renaissance Part 1 Plots,

{b) Land and unsold area of approximately 2,239 sq. fi. along with all sold receivable in project Renaissance Part 2 Mixed Plots,

(¢) Land and unsold area of approximately 93,362 sq, fi. along with all sold receivable in project Renaissance Part 3 Plots for Bunglow.

(d) Land and unsold area of approximately 117,576 sq. ft. along with all sold receivable in project Renaissance Part 4 Plots for Twin house.
() Land and unsold area of approximately 202,046 sq. fi. along with all sold receivable in project Renaissance Part 5 for Smart Homes.

All the above properties situated at Satellite Township Project, Belkash Gram Panchayat/ Goda/ Kantrapota/ Nababhat/ Isufabad Village Goda
Village, Burdwan Taluk, Burdwan Town, Burdwan-713102, Burdwan District West Bengal State.

The above term loan is secured by personal guarantee of the Ravi Todi and Rahul Todi, promoter directors of the Company.
The term loan carry's interest @ 14.50% p.a. and the same has been revised to 15.75 %p.a. wef 015t November 2018
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35 Short-term borrowings (continued)

B. Loan from body corporates
Amount Rate of Maturity period
2020 2019 interest p.a.
Loan from body corporates 36,000,000 21,000,000 12%-16% 0 - 180 days,
’ Repayable on
demand

C. Loan taken from directors
The Company has taken interest fice loan from the directors Mr. Ravi Todi and Mr. Rahul Todi for Rs 400,000 (2019 : Rs 5,610,200} and Rs
30,71,382 (2019 : Rs 12,147,823) respectively and the same is repayable on demand.

D. Lean from Nadia Printing & Packaging Private Limited :-
The Company has taken loan carrying interest @ 13.00% p.a. and the same is repayable on demand. The inierest rate has been increase to 17.50 %
wef 01 April 2018 and 19.50% wef 01 April 2019

2020 2019
3.6 Trade payables
Total cutstanding dues of micro enterprises and small enterprises (Refer note 3.30) - -
Total cutstanding dues of ereditors other than micro enterprises and small enterprises
- Other payables 182,633,311 203,607,575
- Retention money payable to contractors - 2,825,664
182,633,311 206,433,239
3.7 Other current liahilities
Accraed premium on redemption of preference shares (refer note 3.1.C) 9,277,937 8,580,016
Current maturities of long-term borrowings (refer note 3.3) 11,643,041 10,560,042
Interest accrued and due on borrowings 4,468,749 9,479,859
Interest accrued but not due on borrowings 22,591 1,638,859
Employee benefits payable 4,776,880 4,075,375
Advance from customers against rent - 837,456
Payable on cancellation of bookings 8,728,335 8,728,335
Other maintenance deposits from customers 10,991,228 10,758,692
Capital equipment deposit 6,489,276 6,489,276
Corpus deposit 15,887,796 14,850,856
Statutory dues payable
- Provident fund, professional tax and employees' state insurance payable 245,391 450,767
- Goods and Service tax payable 475,791 437,575
- Tax deducted at source payable 2,905,907 4,759,662
- Labour cess payable 284,257 288,659
76,197,179 81,936,429
Advance from customers against property bookings 310,237,596 121,962,524
386,434,775 203,899,353
3.8 Short-term provisions
Provision for employee benefits:
Compensated absences {refer note 3.31) 427,769 1,016,951
Provision for taxation [net of advance tax Rs 31,242,573 (2019: Rs 44,198,316] 25,973,071 24,930,688

26,460,840 25,947,639
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Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements (continued)

as at 31 March 2020
(Currency: Indian rupees)
2020 2019
3.10  Deferred tax assets (net)
Deferred tax assets :
Difference between book depreciation and depreciation as per the Income-tax Act, 1961 1,404,245 1,322,790
Disallowances as per the Income-tax Act, 1961 13,631,800 13,631,800
Other disallowances 744,070 1,405,864
15,780,115 16,360,454
Deferred tax assets 15,780,115 16,360,454

The Company has elected to exercise the option permitted under Section 115BAA of the Income Tax Act 1961 as infroduced by the
Taxation Laws (Amendment) Ordinance, 2019 for the year ended 31st March 2020 and has accordingly re-measured its deferred tax
assets/(labilities) basis on the rate prescribed in the said section.

3.11 Non-current investments
(Valued at cost unless otherwise stated)

Trade investment (unquoted)
Investment in equity instruments
In wholly owned subsidiary
10,000 (2019: 10,000) Renaissance Maintenance Private Limited 100,000 100,000
(Face vatue per share of Rs 10 each)

100,000 100,000
Apggregate book value of unquoted non current investments 100,000 100,000
3.12 Long-term loans and advances
{Unsecured and considered good)
Security deposit 1,925,986 1,531,986
Advance income tax [net of provision Rs 3,042,640 (2019 : Rs 3,042,640)] 153,900 153,900
2,479,886 1,685,886
3.13  Other non-current assets
Bank deposits due to mature after 12 months of the reporting date* 1,181,000 -
1,181,000 -

*The bank deposit is under lien with bank for guarantee given to The Regional
Manager, West Bengal State Electricity Distribution Company Limited.




Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements (continued)

as at 31 March 2020
(Currency: Indian rupees)
2020 2019
3.14 Inventories
{Valued at lower of cost and net realisable value)
Canistruction work in progress
Development rights 169,649,306 178,322,205
Construction costs 377,008,920 278,634,391
Borrowing costs 127,898,665 76,661,013
Depreciation expense 6,598,257 4,654,106
Other expenses 43,204,152 26,597,262
724,359,300 564,868 977
Finished developed units 63,029,769 104,155,770
787,389,069 669,024,747
3.15 Trade receivables
(Unsecured, considered doubtful}
Receivables outstanding for a period exceeding six months
from the date they became due for payment 289,980 289,980
Provision for bad and doubtful debts (289,980) (289,980}
316 Cash and bank balances
Cash and cash equivalents
Cash on hand 215,790 447,038
Balances with banks ;
- Ol current accounts 17,993,637 12,356,063
- on current accounts (Earmarked) 789,290 3,573,750
Other Bank Balance
In Fixed Deposit account 4,500,000 5,681,000
23,398,717 22,057,851

Details of bank balances / deposits:

Bank balance available on demand/ deposit with original 18,682,927 15,925,813
maturity of 3 months or less included under 'Cash and

cash equivalents' )

Deposits due to mature within 12 moenths of the 4,500,000 5,681,000
reporting date inctuded under “Other bank balances®
Bank deposits due to mature after 12 months of the 1,181,000 -

reporting date included under ‘Other non-current assets®
(refer note 3.13)

24,363,927 21,610,813

Details of fixed deposits with banks

A) The bank deposit with Yes Bank for Rs 1,181,000 (2019: Rs 11,81,000) is under lien with bank for guarantee given to The Regional
Manager, West Bengal State Electricity Distribution Company Limited.

B) The bank deposit with HDFC Bank Limited for Rs 4,500,000 (2019: Rs Nil} is towards interest reserve account equivalent to 1.5
maonths' interest with Centrum Financial Services Limited.




Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements (continued)
as at 31 March 2020

(Currency: Indian rupees)

2020 2019
3.17 Short-term loans and advances
{Unsecured, considered good)
To pariies other than related parties
Prepaid expenses 950,749 1,189,034
Advance to suppliers 250,744 2,292,739
Mobilisation advances 145,685 293,969
Advances to employees 304,941 144,000
Deposit paid for legal case 10,724,066 10,724,066
Other advance 6,506,974 2,163,091
Goods and service tax receivable 16,840,447 13,160,390
To related parties
Short-term loans to related parties * (refer note 3.28)
- Shrachi Virtuous Retail Projects Private Limited 8,048,648 8,048,648
- Neobeam Properties Private Limited (interest free) 250,000,000 250,000,000
- Renaissance Maintenance Private Limited (interest free) 146,426,836 109,117,941
440,199,090 397,133,878

* Short-term loan to related party:
a) Shrachi Virtuous Retail Projects Private Limited, a company in which key management personnel can exercise significant influence.
b) Neobeam Properties Private Limited, a company in which key management personnel can exercise significant influence.

©) Renaissance Maintenance Private Limited, a wholly owned subsidiary of the Company.

3,18 Other current assets
{Unsecured, considered good}

Interest accrued on bank deposits 312,872 270,646
Interest accrued on loan to a related party (refer note 3.28) 9,789,432 8,702,865
Other receivable 2,967,829 2,206,609

13,070,133 11,180,120




Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements (continued)
for the year ended 31 March 2020

{Currency: Indian rupees)

2020 2019
3.19 Revenue from operations
Sale of developed land 175,394,371 173,974,562
Revenue from construction and sale of real estate 97,092,613 242,320,554
Other operating revenue
Realisation from cancellation/ transfer of booking 1,397,701 2,021,502
Rental income from immovable property 12,042,420 12,338,356
285,927,105 430,654,974
3.20 Other income
Interest income
- on loan 1,207,297 1,215,677
- on others 934,311 1,199,247
Unspent liabilities no longer required written back 1,059,522 -
Miscellaneous receipts 1,545,750 66,025
4,746,880 2,480,949
321 Net decrease in inventories of work in progress and finished
developed units
Project work-in-progress:
Opening project work-in-progress 564,868,977 617,943,528
Less: Closing project work-in-progress 724,359,300 564,868,977
Decrease in work-in-progress (159,490,323) 53,074,551
Finished stock of developed units:
Opening stock of developed units 104,155,770 124,157,932
Less: Closing stock of finished developed units 63,029,769 104,155,770
Decrease in finished developed units 41,126,001 20,002,162
(118,364,322) 73,076,713
3.22 Construction costs
Cost of civil works 152,103,914 118,958,437
Depreciation expense 2,468,856 1,295,433
Borrowing costs 69,766,892 41,223,577
Other expenses 40,091,771 20,412,568

264,431,433 181,880,015




Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements (continued)
Jor the year ended 31 March 2020

{Currency: Indian rupees)

323

3.24

3.25

Employee benefits expense

Salaries, bonus and allowances
Contribution to provident and other funds
Staff welfare expenses

Less: Transferred to construction work-in-progress

Finance costs

Interest expense

- on short term borrowings

- on debentures

- on vehicle loan

- on others

- on late payment of advance tax

Other borrowing cost

Less: Borrowing costs transferred to construction work-in-progress

Other expenses

Rates and taxes

Repairs and maintenance

Security and housekeeping charges
Insurance

Advertisement expenses

Rent

Travelling and conveyance
Communication expenses

Legal and professional fees
Management fees

Brokerage and commission

Advances / sundry balance written off
Payment to auditors {refer note below)
Miscellaneons expenses

Less: Transferred to construction work-in-progress

Note: Payment to auditors
Statutory audit

Others

Reimbursement of expenses

2020 2019
45,101,870 51,282,834
3,391,727 3,910,966
699,677 2,043,234
49,193,274 57,237,034
(16,169,774) (16,786,147)
33,023,500 40,450,887
87,210,675 75,327,618
4,187,500 4,187,500
487,533 95,957
321,846 112,097
221,742 150,796
121,410 2,912,511
92,550,706 82,786,479
(69,766,892) (41,223,577)
22,783,814 41,562,902
1,792,660 528,250
6,400,553 7,610,574
9,849,928 9,467,309
469,105 543,928
17,837,671 19,037,311
3,729,480 2,949,480
6,157,675 5,638,262
975,531 432,736
15,572,427 17,935,745
- 5,000,000
3,794,782 5,652,533
892,109 47,843
260,000 864,370
21,918,591 6,393,526
89,650,512 82,101,367
(20,736,486) (3.626,421)
68,914,026 78,475,446
200,000 650,000
60,000 150,000
- 64,370
260,000 864,370
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Notes to the standalone financial statements (continued)
Jor the year ended 31 March 2020
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3.26

3.27

Earnings per share

The basic EPS is computed by dividing the net profit attributable to the equity shareholders for the year by the
weighted average number of equity shares outstanding during the reporting period. Diluted EPS is computed by
dividing the net profit attributable to the equity shareholders for the year by the weighted average number of
equity and dilutive equity equivalent shares outstanding during the year, except where.the results would be anti-
dilutive.

Particulars 2020 2019
Net profit after tax attributable to equity shareholders (A) 9,459,302 | 11,311,122
Number of equity shares at the beginning and end of the year 3,517,768 3,517,768
Weighted average number of equity shares outstanding during
the year (B) 3,517,768 3,517,768
Basic and diluted earnings per equity share * (A/B) 2.69 292
Face value per share 10.00 10.00

* For 16.75% Fully convertible debentures, the number and amount of the equity shares will be determined by
the Board of Directors of the Company at the time of exit of the investors and therefore these have not been
considered for the purpuses of dilutive equity shares.

Contingent liabilities and commitments {to the extent not provided for):

Particulars 2020 2019
Income tax claims against the Company not acknowledged as debts and 26.620.606 i
disputed by the Company 1020,

Estimated amount of contracts remaining to be executed on capital account
(net of capital advances) and not provided for

Securitiesmortgaged by the Company on behalf of Bengal Shrachi Housing
Development Limited (2 related party) to secure financial assistance. (refer | 500,000,000 500,000,000
note below for security details)

Notes:

Details of properties mortgaged for loan availed by Bengal Shrachi Housing Development Limited:

(a) Land and unsold area of approximately 164,200 sqft along with all sold receivable, fixtures, building and
development rights within Renaissance Phase I

(b) Land and unsold area of approximately 618,820 sgft along with all sold receivable fixtures, building and
development rights in project Renaissance Phase II

(c) The above guarantee is also secured by personal guarantce of the Ravi Todi and Rahul Todi, promoter
directors of the Company.

(d) The above guarantee is provided at zero charges as per the approval of board of directors vide meeting dated
25 September 2017
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3.28

Related party disclosures

Names of related parties

Relationship

Names of related party

Parties where control exists
Control through substantial interest in voting power and
power to direct through agreement i.c. Co-venturers

Wholly owned subsidiary

Other related parties with whom transactions kave
taken place during the year

Enterprises in which the key management personnel have
significant influence

Key management personnel (KMP)

Relatives of Key management personnel

Bengal Shrachi Housing Development Limited
Haridham Construction Private Limited
Renaissance Maintenance Private Limited

Shrachi Virtuous Retail Projects Private Limited
Shrachi Realty Private Limited

Neobearmn Properties Private Limited

BTL EPC Limited (formerly known as Bengal Tools
Limited)

Nadia Printing & Packaging Private Limited
Brijalxmi Paper Products Private Limited
Shrawan Kumar Todi (HUF)

Ravi Todi (HUF)

Sri Balaji Nidhi

Bhagwan Ram Sita Seva Nidhi

BrijlalShrawan Kumar HUF

BrijlalTodi HUF

Chitra Family Trust

Rahul Todi HUF

Ravi Todi Family Trust

Shrawan Kumar Ravi Todi HUF

Ravi Todi, Director
Rahul Todi, Director

Shrawan Kumar Todi, father of Ravi Todi




Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements {continued)

for the year ended 31 March 2020
{(Currency: Indian rupees)

3.28 Related party disclosures (continued)

Related party transactions and outstanding halances

Nature of transaction/ balance Co-venturers | Wholly owned Enterprise in Key Total
subsidiary which KMP has | management
significant personnel
influence

Printing and stationary

Brijlaxmi Paper Products Private Limited - - 19,775 - 19,775
-) () (82,139) -) (82,139)

Business Promotion

Brijlaxmi Paper Products Private Limited “ - 99,000 - 99,000
() ) -} ) )

Project management fee

Bengal Shrachi Housing Development Limited - - - = -

(5,600,000) O] O] (O] (5,000,000)

Communication expenses

BTL EPC Limited (formerly known as Bengal Tools - - 541,512 - 541,512

Eimited) (-) -) (55,652) (-} (55,652)

Advertisement expenses

Bengal Shrachi Housing Development Limited 1,123,282 - - - 1,123,282
0} ¢} Q) 9 )

Business Promotion

BTL EPC Limited (formerly known as Bengal Tools - - 10,000 - 10,000

Limited) ) ) ) ¢ )

Replacement of Network Switch

BTL EPC Limited (formerly known as Bengal Tools - - 336,092 - 336,092

Limited) &) ) =) Q] Q)]

Purchase of Material

BTL EPC Limited (formerly known as Bengal Tools - - 37,693,809 - 37,693,809

Limited) - ) - O} Q]

Bengal Shrachi Housing Development Limited 11,644 - - - 11,644
) -} - O] )

Spectra Realcon LLP - - 1,257,549 - 1,257,549
© 0 ) &) ®

Reimbursement of expenses

BTL EPC Limited (formerly known as Bengal Tools - - 112,436 - 112,436

Limited) (=) O] {105,950 (-} {105,950)

Bengal Shrachi Housing Development Limited 2,240,037 - - - 2,240,037
) - ) ¢} ¢}

Spectra Realcon LLP - - 2,602 - 2,602
- ) G} ) 0]

Rent

Sri Balaji Nidhi - - 252,000 - 252,000
) (=) (252,000) {-) (252,000)

Bhagwan Ram Sita Seva Nidhi - - 414,000 - 414,000
(=) {-) (414,000} O] (414,000}

Brijlal Shrawan Kumar HUF - - 231,480 - 231,480
-) ) (231,480) -) (231,480)

Brijlal Todi HUF - - 360,000 - 360,000
(O] () (360,000) ) (360,000)

Chitra Family Trust - - 417,600 - 417,600
) {-) (417,600) (-) (417,600)

Rahul Todi HUF - - 536,400 - 536,400
) (-) (536,400) O] (536,400)

Ravi Todi Family Trust - - 396,000 - 396,000
() (-) (396,000) ) (396,000)

Shrawan Kumar Ravi Todi HUF - - 342,000 - 342,000
() -) (342,000) ) (342,000)

Interest on debentures

Ravi Todi HUF - - 2,093,750 - 2,093,750
{-} () (2,093,750) -) (2,093,750)

Shrawan Kumar Ravi Tedi HUF - - 2,093,750 - 2,093,750
(-) ) (2,093,750) (-) (2,093,750)
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Jor the year ended 31 March 2020
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3.28 Related party disclosures {continued)

Related party transactions and outstanding balances

Nature of transaction/ balance Co-venturers | Wholly owned Enterprise in Key Taotal
subsidiary which KMP has | management
significant perscnnel
influence
Unsecured borrowings received
Rahal Todi “ - - 10,335,737 10,335,737
(-} - (3| (12,725,000) (12,725,000)
Ravi Todi - - () 5,710,000 5,710,000
() -) ()| (28,100,000) (28,100,000)
Nadia Printing & Packaging Private Limited - - 3,500,000 - 3,500,000
=) (=) (3,500,000 ) (3,500,000)
Unsecured borrowings refunded
Rahul Todi - - - 19,412,178 19,412,178
(O] (-) )| (49,275,607) (49,275,607}
Ravi Todi - - ) 10,920,200 10,920,200
=) () ()| (33,755,000) (33,755,000)
Nadia Printing & Packaging Private Limited - - 30,006,000 - 30,000,060
-} ) (73,800,000) 8] (73,800,000)
Finance costs on unsecared borrowings
Nadia Printing & Packaging Private Limited - - 3,620,696 - 3,020,696
(- (6] (6,023,074) {-) (6.023,074)
Advance given
Specira Realcon LLP - - 139,001 - 139,001
- ) (555,944} ) (555,944}
Advance given refunded back
Spectra Realcon LLP - - 555,944 - 555,944
-} ) ) ) 0]
Purchase of Fixed Assets
BTL EPC Limited {formerly known as Bengal Tools - = = - -
Limited) (-) (=) (200,409 [B] (200,409
Loan Processing Fee on unsecured borrowings
Nadia Printing & Packaging Private Limited = = - = =
- -} (300,000} -} (300,000}
Unsecured interest free [oan given
Renaissance Maintenance Private Limited - 98,712,753 - - 98,712,753
(=) (122,520,000) -) () [ (122,920,000)
Unsecured loan given
Shrachi Virtuous Retail Projects Private Limited - = = = =
) - (153,340) =) (153,340)
Unsecured interest free Ioan refunded
Renaissance Maintenance Private Limited = 61,403,858 - - 61,403,858
) (63,070,775) ) G| (63.070,775)
Unsecured loae refunded
Shrachi Virtuous Retail Projects Private Limited - - - - -
(- {-) (353,340) (-) (353,340)
Interest income on unsecured loan given
Shrachi Virtuous Retail Projects Private Limited - - 1,207,297 - 1,207,297
(-} (=) (1,215,677) ) (1,215,677)
Premium accrued during the year on redeemable
preference shares
Bengal Shrachi Housing Development Limited 697,921 - - - 697,921
(697,921) [©] (- = (697,921)
Balance sutstanding as af the end of the year
Unsecured short term loans - receivable
Renaissance Maintenance Private Limited - 146,426,836 - - 146,426,836
) (109,117,941} ) )| (109,117,941)
Neobeam Properties Private Limited - - 250,000,000 - 250,000,000
-) () (250,000,000) ()| (250,000,000)
Shrachi Virtuous Retail Projects Private Limited - - 8,048,648 - 8,048,648
(=) -) {8,048,648) (=) (8,048,648)
Interest acerued on unsecured loan
Shrachi Virtuous Retail Projects Private Limited - - 9,789,432 - 9,789,432
O] Q] (8,702,865} ) (8,702,865)
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3.28 Related party disclosures (cousinued)

Related party transactions and ding balance

Nature of transaction/ balance Co-venturers | 'Wholly owned Enterprise in Key Total
subsidiary which KMP has | management
significant personnel
influence
Unsecured short-term borrowings
Nadia Printing & Packaging Private Limited = = 1,690,715 - 1,690,715
-) (-} (26,281,580) {-) (26,281,580
Ravi Todi (interest free) - - - 400,000 400,000
) () (-} (5,610,200} (5,610,200)
Rahul Todi (interest free) - - - 3,071,382 3,071,382
(O] {=) -) (12,147,824} (12,147,824)
Debentures ontstanding at the end of the year
Ravi Todi HUF - - 12,500,000 - 12,500,000
-) ) (12,500,000) (=) (12,500,000)
Shrawan Kumar Ravi Todi HUF - - 12,500,000 - 12,500,060
(=} =) {12,500,000) ) (12,500,000)
Trade payables
Sri Balaji Nidhi - - 226,800 - 226,800
() -) (453,600) (O] (453,600)
Bhagwan Ram Sita Seva Nidhi - - 372,600 - 372,600
(-) -) (745,200) (-} (745,200)
Brijlal Shrawan Kumar HUF - - 208,332 - 208,332
() () (416,664) () (416,664}
Brijlal Todi HUF - - 324,000 - 324,000
(-) (-) (6438,000) ) (648,000)
Chitra Family Trust - - 375,840 - 375,840
() (-) (751,680) O] (751,680)
Rahul Todi HUF - - 482,760 - 432,760
(O] (=) {965,520) O] {965,520)
Ravi Tedi Family Trust - - 356,400 - 356,400
9 - (712,800) =) (712,800)
Shrawan Kumar Ravi Todi HUF - - 307,800 - 307,800
() (O] {615,600) (-} {615,600)
Bengal Shrachi Housing Development Limited 2,440,251 - - - 2,440,251
(5,400,000) (-} {-} (=) (5,400,000)
BTL EPC Limited (formerly known as Bengal Tools - - 3,350,861 - 3,350,861
Limited) 0] 9} ¢} ) -}
Specira Realcon LLP - - 1,344,908 - 1,344,908
) ) ) ) ¢
Retention money payabie
Bengal Shrachi Housing Development Limited 700,349 - - - 700,349
(700,349) (O] (=) (O] (700,349)
Advance given receivable
Spectra Realcon LLP - - - - -
(-) -} (553,944) O] (555,944)
Interest payable on borrowings
Nadia Printing & Packaging Private Limited - - 2,729,094 - 2,729,094
(O] (=) (5,420,766) (-) (5,420,766)
Ravi Todi HUF - interest on debentures - - 1,884,375 - 1,884,375
(O] O] (1,884,375) (-) (1,884,375}
Shrawan Kumar Ravi Todi HUF - interest on - - 1,884,375 - 1,884,375
debentures -) (-) (1,884,375) () {1,884,375)
Accrued premium on redeemable preference shares
as at year end
Bengal Shrachi Housing Development Limited 9,277,937 - - - 9,271,937
(8,580,016) ) ) O] (8,580,016)
Security provided for loan availed by
Bengal Shrachi Housing Development Limited 500,000,000 - - - 500,000,000
(Refer note 3.27) (500,000,000} () [O] (-) [ (500,000,000)

Note: Amounts in brackets represent prior year comparatives




Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements (continued)
Jor the year ended 31 March 2620

(Currency: Indian rupees)

3.29  Segment information

The Company is operating in the real estate industry and operates only in India. The Company has only one
reportable business segment, which is development of real estate and infrastructure facilities and has only one
reportable geographical segment. Accordingly, these standalone financial statements are reflective of the
information required by the Accounting Standard on Segment Reporting (AS-17) for the real estate development
segment.

3.30  Due to Micro, Small and Medium Enterprises

Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED") which came into force
from 2 October 2006, certain disclosures are required to be made relating to Micro, Small and Medium
enterprises. On the basis of the information and records available with the management, there are no outstanding
dues to the Micro and Small enterprises as defined in the Micro, Small and Medium Enterprises Development
Act, 2006 as set out in the following disclosures:

2020 2019

a) The principal amount and the interest due thereon remaining unpaid to any supplier
at the end of each accounting year;
- Principal - -
- Interest = =

b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small - -
and Medivm Enterprises Development Act, 2006, along with the amount of the
payment made to the supplier beyond the appointed day during each accounting
year;

©) The amount of interest due and payable for the period of delay in making payment - -
(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under the Micro, Small and Medium Enterprises
Development Act, 2006,

d) The amount of interest accrued and remaining unpaid at the end of each - -
accounting year; and

¢) The amount of further interest remaining due and payable even in the succeeding - -
years, until such date when the interest dues above are actually paid to the small
enterprise, for the purpose of disallowance of a deductible expenditure under
section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.
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3.3

Disclosure pursuant te Accounting standard — 15 ‘Employee Benefits’®

Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of
qualifying employees towards Provident Fund which is a defined contribution plan. The Company has no
obligations other than to make the specified contributions. The contributions are charged to the Statement of
Profit and Loss as they accrue. The amount recognised as an expense towards contribution to Provident Fund for
the year aggregated to Rs. 2,301,527(2019: Rs. 2,523,736)

Compensated absences (Other long term employment benefit):

The leave wages are payable to all eligible employees at the rate of daily salary for each day of accumulated
leave on death or on resignation or upon retirement on attaining superannuation age. The liability towards
compensated absences for the year ended 31 March 2020 based on actuarial valuation using the projected
accrued benefit method amounting to Rs -1,028,962 (2019: Rs587,193)has been recognised in the Statement of
Profit and Loss.

Gratuity (Defined benefit plan);

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of
service gets a gratuity on death or resignation or retirement calculated as per the Payment of Gratuity Act.

The following table summarises the components of net benefit expense recognised in the Statement of Profit and
Loss and the funded status and amounts recognised in the balance sheet for gratuity benefit.
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3.31 Disclosure pursuant to Accounting standard — 15 “Employee Benefits’ (continued)

Gratuity 2020 2019
I Net employee expense
Current service cost 1,267,268 1,172,808
Past service cost - -
Interest cost on benefit obligation 395,534 353,753
Expected return on plan assets (285,833) (198,999)
Net actuarial (gain) / loss recognised in the year (985,106) (811,522)
Net benefit expenses 391,862 516,040
H Amount recognised in the balance sheet
Defined benefits obligation 6,529,243 6,055,223
Plan asset 5,126,322 3,841,851
Amount recognised in the balance sheet 1,402,921 2,213,372

m Movement in benefit liability

Opening defined benefit obligation 6,055,223 4,911,992
Acquisition Adjustment - 1,000,000
Interest cost 395,534 353,753
Current service cost 1,267,268 1,172,808
Past service cost = -
Benefits paid (214,674) (587,598)
Actuarial (gain) / losses on obligation (974,108) (795,732)
Closing benefit obligation 6,529,243 6,055,223
v Changes in the fair value of plan assets
Opening fair value of plan assets 3,341,851 2,487,492
Acquisition Adjustment - 1,000,000
Expected retwrn 285,833 198,999
Contributions by employer 1,202,313 727,169
Benefits paid (214,674) (587,598)
Actuarial gain / (loss) 10,998 15,789
Closing fair value of plan assets 5,126,319 3,841,851
v Actual return on plan assets
Expected return on plan assets 285,833 198,999
Actuarial loss / (gain} on plan assels 10,998 15,789
VI The Principal actuarial assumptions are as follows
Discount rate 6.65% p.a. 7.66 % p.a.
Salary increase 10% p.a. 10% p.a.
Withdrawal rate 10 per thousand p.a
VII Experience adjustments: Amounts for the current and previous four years are as follows:
2020 2019 2018 2017 2016
Defined benefit obligation 6,529,243 6,055222 4,911,992 3,860,153 3,488,039
Fair value of plan assels 5,126,319 3,841,851 2487492 2452940 2,198,220
Surplus/ {Deficit) (1,402,921) (2,213,372)  (2,424,500) (1,407,213)  (1,289.819)
Experience adjusiment on (1,738,173) (826,538) 182,967 (809,615) 201,810
plan liabilities [(gain)/loss]
Experience adjustment on 10,998 15,789 {55,484) 45,506 17,453

plan assets [gain/(loss)]
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3.33

3.34

3.35

Disclosure pursuant to Accounting standard — 15 ‘Employee Benefits’ (continued)
Investment detail of plan assets:

Plan asset, for gratuity payable to employees, available with the Company is an Insurer managed fund by Life
Insurance Corporation of India (100%).

Estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority,
promotion and other relevant factors, such as supply and demand in the employment market.

Assumptions regarding future mortality are based on published statistics and mortality tables. The calculation of
the defined benefit obligation is sensitive to the mortality assumptions

The overall expected long-term rate of return on assets is 10.00%(2019: 10.00%). The expected long-term rate of
return is based on the portfolio as a whole and not on the sum of the returns on individual asset categories. The
return is based exclusively on historical returns, without adjustments.

Dividend on 14% Class “D” Non-cumulative preference shares

The preference shareholders have waived their right to preference dividend in respect of the current year ended
31 March 2020 and previous year ended 31 March 2019, Accordingly, provision for preference dividend has not
been created as at 31 March 2020 and 31 March 2019,

The Company had taken 254.74 acres of land from Burdwan Development Authority (RDA) on27 August 2010
on long term lease basis for 99 years with option of renewal for the purpose of construction and development of
Satellite Township. As per the agreement the Company had with BDA, the Company had paid full amount as
cost of development rights.

In the earlier years, few land owners who sold their land to BDA, ctaimed higher compensation from BDA.

The Company has signed a Memorandum of Understanding (MoU) dated 29 August 2014 with BDA and Samity.
As per the terms of the MoU, the Company agreed to transfer all its leasehold rights over a portion of project
land not exceeding 30 acres and Samity represented by erstwhile land owners agreed to withdraw ali legal cases/
other disputes. However, the final agreement between the parties is yet to be reached.

Disclosure under section 186 of the Companies Act, 2013

The operations of the Company are classified as 'infrastructure facilities' as defined under Schedule III to the Act.
Accordingly, the disclosure requirements specified in sub-section 4 of Section 186 of the Act in respect of loans
given, investment made or guarantee given or security provided and the related disclosures on purposes/
utilization by recipient companies are not applicable to the Company.

During the year, the Company has given a loan of Rs Nil (2019: Rs 153,340) to Shrachi Virtuous Retail Private
Limited which is in non-compliance of Section 185 of the Companies Act 2013 and the same has been refunded
back in the previous year. The management of the Company believes that the penalty to be determined is not
expected to be material to these standalone financial statements and accordingly no adjustment has been made in
the standalone financial statements,
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3.36

3.37

3.38

3.39

340

Expenditure in foreign currency
2020 2019

Travelling expenses Nil 106,950

Corporate social responsibility (CSR)
The Company does not meet the applicability threshold of CSR as per Section 135 of the Companies Act 2013,

Operating lease

The Company has taken office on operating lease arrangements. Minimum lease payment charged during the
year to the statement of Profit and Loss aggregated to Rs 2,949,480 (2019: Rs 2,949,840).

Previous year’s figures have been regroupedireclassified wherever necessary conform to current year’s
classification/disclosure.

The outbreak of Coronavirus (COVID-19) is causing significant disturbance and slowdown of economic activity
in India and across the globe. The Company has evaluated the impact of this pandemic in its business operations.
Based on its review and current indicators of economic conditions, except for interruption in project execution,
there is no other significant impact on its financial results for the year ended 31-03-2020. The Company will
continue to closely monitor any material changes arising from future economic conditions and impact on its
business,
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