(@AY M. P. Sureka & Co.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF “FORTUNE PARK HOUSING PROJECTS PRIVATE LIMITED”

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Fortune Park Housing Projects Private Limited
(“the company”), which comprise the Balance Sheet as at 31" March, 2017, the Statement of Profit and
Loss, and the Cash Flow Statement for the year ended on that date, and a summary of significant
accounting policies and other explanatory information.

AGE E ILTY FOR THE FINAN

The Company’s Board of Directors is responsible for the matters stated in sub-section 5 of section 134 of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standard
specified under section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under sub-section 10 of
section 143 of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statement that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the =
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufﬂcuent and appropriate to provide a basis for
our audit opinion on the financial statements.
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OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 317 March, 2017 and its PROFIT and its cash flows for the year ended on that
date.

RE ON OTHE ANDR TORY RE TS

1) As required by the Companies (Auditor’s Report) Order ,2016 (“the Order”) issued by the Central
Government of India in exercise of powers conferred by sub section 11 of Section 143 of the Act, we
enclose in the “Annexure A” statement on the matters specified in paragraphs 3 and 4 of the Order.

2)

As required by sub-section 3 of Section 143 of the Act, we report that:

a)

b)

c)

d)

f)

gl

(i)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement deait with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31* March, 2017 and
taken on record by the Board of Directors, none of the directors is disqualified as on 31" March,
2017 from being appointed as a director in terms of sub-section 2 of Section 164 of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the company
and the operating effectiveness of such controls, refer to our separate report in "Annexure B".

With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The company does not have any pending litigations which would impact its financial position,

(ii) The Company did not have any long term contracts including derivative contracts for which there

were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

(iv) The Company has provided requisite disclosures in its financial statements as to holdings as well as

PLACE:- KOLKATA i
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dealings in Specified Bank Notes during the period from 8 November, 2016 to 30 December, 2016
and these are in accordance with the books of accounts maintained by the Company. Refer Note
2.) to the financial statements.

FOR M. P. SUREKA & CO.
_ar. Chartered Accountants
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ANN TOTH EPEND AUD " REP

REFEERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS"OF OUR REPORT OF EVEN DATE.

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

1.  a) The company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets.
b} Fixed assets have been physically verified by the management at reasonable intervals. We have
been informed that no material discrepancies were noticed on such verification.

2. a) Inventory has been physically verified during the year by the management at reasonable intervals.
b) In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventory followed by the management are reasonable and adequate in
relation to the size of the company and the nature of its business.
c) In our opinion and on the basis of our examination of the records, the Company is maintaining
proper records of its inventory. No material discrepancy was noticed on physical verification of
stocks by the management as compared to book records.

3. According to the information and explanations given to us and on the basis of our examination of the
books of account, the Company has not granted any loans, secured or unsecured, to companies,
firms or other parties listed in the register maintained under Section 189 of the Act. Consequently,
the provisions of clauses iii (a) and iii (b) of the order are not applicable to the Company.

4. Inour opinion and according to the information and explanations given to us, the Company has

complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

5. The Company has not accepted any deposits from the public in accordance with the provisions of
sections 73 to 76 of the Act and the rules framed there under.

6.  The Central Government has not specified any cost records that ic required to be maintained under
sub-section (1) of Section 148 by the aforesaid company.

7. a) According to the information and explanations given to us and on the basis of records of the
company, amount deducted/accrued in the books of accounts in respect of undisputed statutory
dues including Provident Fund, Employees State Insurance, Income-tax, Sales-tax, Wealth Tax,
Service Tax, Custom Duty, Excise Duty, Value Added Tax, and Cess to the extent applicable and any
other statutory dues have been regularly deposited with the appropriate authorities. According to
the information and explanations given to us there were no outstanding statutory dues as on 31" of
March, 2016 for a period of more than six months from the date they became payable.

b} According to the information and explanations given to us and on the basis of the documents and
records, there are no outstanding disputed statutory dues.
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c} According to the information and explanations given to us and on the basis of our examination of
the records of the company, there were no amounts which were required to be transferred to
investor Education and Protection Fund.

The Company does not have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year. Accordingly, paragraph 3(viii) of the Order is not
applicable.

The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not
applicable.

According to the information and explanations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of our
audit.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not paid;‘pmwded for managerial remuneration. So this
clause is not applicable.

In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934,

_ FOR M. P. SUREKA & CO.
~ <, Chartered Accountants

DATE:- 02.09.2017

PLACE:- KOLKATA (.2 ) (Firm’s Regjstration No. 322097E)
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ANNEXURE B TO THE AUDITORS’ REPORT
REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls over financial reporting of Fortune Park Honsing Projects

Private Limited in conjunction with our audit of the financial statements of the company for the year ended
31st March 2017. i

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINAN LS

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial cnntrqli;ggsiem over financial reporting.
(SRS Cont...2
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPOR TING

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting 'principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL

REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

PINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017 based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit

of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

FOR M. P. SUREKA & CO.

. Chartered Accountants
PLACE:- KOLKATA =< (Firm’s Registration No. 322097E)
DATE:- 2™ September, 2017 o
M., P. Sureka
(Partner)

(Membership No. 050560)



BALANCE SHEET
FORTUNE PARK HOUSING PROJECTS PVT LTD

Balance Sheetas at 31st March, 2017

(P) LTD.

Director

; Mote | Figures as at 31st| Figures as at Jist
Fasticatars No | March 2017 March 2016
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
{a) Sharc Capital 1 44,97,000.00 44,97,000.00
ib) Reserves and Surplus Z T425,26,107.84 TITLT2,218.02
(2) Non-Current Liabilities
(a) Other Long-Term Liabilities 3 23,42,948.00 26,42,129.33
(3) Current Liabilities
{a) Trade Payables 4 86,08,052.31 71,34,670.70
(b) Other Current Liabilities 5 1607,10,667.93 |  1477,15,787.74
i} Bhort-Term Provisions [ 328,10,420.00 471,00,366.00
Total 9514,95,196.08 | 9262,67,171.79
IT.Aszets
{1y Non-current assets :
{a) Fixed Asszets
{1) Tangible Assets i 64,56,805.61 49,22,365.35
{b) Long Term Loans and Advances B 1725,38,012.00 170988, 012.00
{c) Other Non-Current Assets 49 10,80,874.06 10,80,874.06
{2} Current assets
(a) Inventories 10 6393,73,847.01 6075,15,319.52
(b) Trade Receivables 1 392,79,495.10 270,38,229.67
{c) Cash and Cash Equivalents 12 132,28,493.75 125,95,5559.01
{d) Short-Term Loans and Advances 13 150,58,246.76 103,61,545.97
(¢} Other Current Assets 14 643,74,275.79 914,18,226.21
(f) Deferted Tax Assets 1,05,146.00 3,47,040.00
Taral 9514,95,196.08 9262,67,171.79
NOTES ON ACCOUNTS 22
Motes 1 to 22 attached to the Balance Sheet
are integral part thereof.
In Terms of our report of even date
for M.P.Sureka & Co. d
Chartered Accountants
Firm: Registration No @ 322097E
For FORTUNE PARK HO
Sl S T,
(Partnes) SNt
M.No - 050560 SO

32, Ezra Suect
Room No: 653
Kalkata - 700001

Date: = 7 W Eﬁi?

For FORTUNE PARK HOUSING PROJECTS (P) LTD.

— . DBirector




STATEMENT OF PROFI'T AND LOSS
FORTUNE PARK HOUSING PROJECTS PVT L'TD
Profit and Loss statement for the year ended 31st March, 2017

: Figures as at 3st Figures as at 3lst
Particulars MNote No March 2017 Macch 2016 |
I. Bevenue from operations 15 2034.,47,592.19 1026,96,4006,15 .
II. Other Income 16 42,14,916.79 56,39,963.00
II1. Total Revenue (I +1I) 20176,62,508.98 1083,%6,369.15
L¥, Expenses: '
Cost of materials consumed 17 3220,10,325.36 252,57,245.80
Changes in inventories of Stock-in-Trade 18 {1793,75,309.35) 365,33,694.99
Employee benefit expense 1% 67,95, 740.80 80,18 86450
Selling, Adminstration & other expenses 20 2442269319 197,90,175.06
Financial costs 21 1,19.743.42 22279995
Depreciation and amortization expense 7 19,51,461.74 12,51,714.22
|
Total Expenses 1759,24,655.16 910,74,494.52 |
V. Profit hefore tax (I -1V} 317,37 B53.82 172,61,874.63
VI. Tax expense:
(1) Current tax : 61,47,070.00 35,54,500.00
(2) Deferred tax 2,41,894.00 (3,47.040.00)
(3) Excess/short Provision For tax - gl
VII, Profit{Loss) for the period (V-VI) 253,48,889:82 140,54,414.63
VI, Earning per equity share:
(1) Basic 11.27 0.25
| (2) Diluted 11.27 = 6.25
In Terms of our report of even date :
for M. P.Surcka & Co.
Chartered Accountants
Firm- Registration No : 322097E
o "\-.;l‘ ) Ltuv
" o) For FURTUNE PARK HOUSIJE-RRUIECTS (F)
M.P.Surcka il j* .I
{Partner) \jﬁ'l_é }:.y
M.No - 050560 s iréctor

32, Eera Street
Room No @ 653
Eollata - TODOO1

Dues L g ooy 2811

For FORTUNE PARK HOUSING PROJECTS (7) LIZ.
rfii_a._-‘]b‘\ﬂ f""{ll-f

= [Mirector



FORTUNE PARK HOUSING PRQIECTS PVT LTD
Cash Flow Statement for the period ending 31st March, 2017
2016-17 2015-16

Cash flows from operating activities Amount [Rs.) Amount (Rs.)

Profit aftere taxation 3,17,37.853.82 1,72,61,874.63
Adjustments for:

Depraciation 19,51,461.74 12,51,714.22
Interest expense 65,010.00 1,75,796.01
Cash Flow before Working capitol changes: 3,37,58,325.56 1,86,89,384.85
Adjustrents for working capital changes:

{increase)/Decrease in Inventories (3,18,58,527.49) {8,53,36,013.95)
{Increase)/Decrease in trade receivables (1,22,41,765.43) {11,34,284.99)
[Increase)/Decrease in short term loans and advances &

Other current assets 2,23,47,249.63 {1,11,92,410.13)
{Increase)/Decrease in Long term loans and advances &

Other non-current assets {15,50,000.00) {8,50,000.00)
Increase/{Decrease) in Long term liabilities {2,99,181.33) (13,74,224.00)
Increase/{Decrease) in trade payables 14,73,381.61 6,62,305.99
Increase/{Decrease) in current liabilities & Provisions (12,95,085.81) 8,84,49,142.00
Income Taxes Paid (61,47,070.00) (35,54,500.00)
Net cash from operating activities _41,8?.!45.?4 43,55“!99.?3
Cash flows from Investing activities

Net cash used in Investing octivities

Net Soie of Fiked Assets 96,309.00 -
Furchase of Assets (35,82,211.00) (7,05,782.00)
Increase in investment . -

(34,85,902.00) !z,nﬁgmz.ml

Cash flows from financing activities 4

Interest Expenses (69,010.00) {1,75,796.01)
Payment of Short:term borrawings - -
Net cash used in financing activities (69,010.00) {1,75,796.01)
Met increase in cash and cash equivalents 6,32,934.74 34,77.821.77
Cash and cash equivalents at beginning of period 1,25,95,559.01 91,17,737.24
Cash and cash equivalents at end of period 1,32,28,493.75 1,25,95,555.01
For M.P.Sureka & Co.

Chartered Accountants

Firm Registration No : 322097E

iR, For FORTUNE PARK HOUSI

M.P.Sureka
[Partner) o
M.No - 050560 L EL
Place - KOLKATA
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Figures as at

Figures-asar 3st

PARTICULAR
5 st March 2017 March 2006
Autharised Share Capital:
750000 | number of Equity shares of @uch | 75,00,000 | 75,00,000 |
Tesued, Subscribed and Fully Paid up Shard Capital:
mnumber of Equity shares of Rd;ach ( 44,97,000 | 44,97,000 |
Par Value per Share Rs.| 2 2]
MNumber of equity shares at the beginning of the year 22.48,500 22,458,500
Add: Rights issue - -
Bonus issue - -
Less: Buy back - -
Number of equity shares at the end of the year 22,48,500 22,48,500
MNumber of shares held by share olders more 5% of total shares

Mame of the share holder

Mog, current vr W

TNos. prevyr il

Sunita Bhartia 215455 BAEs  [215455 . SRY,
Eoushalva Devi Jhunjhunwala 374750 16.67% (374750 16.67 %
|Sangita Jhunjhunwala 374750 16.67%. (374750 16.67%%
Suruchi Jhunjhunwala 374750 16.67%, {37475 16.67%
Rama Shankar Bhartia A34045  23.75%  [B34045 25.75%
Padmanabh Bharba 165500 7.36%  [165500 T.36%




Reserves and Surpluz

Figures us a1 Jlst March 2017

Frgures-as at Mso March 2016

Profic & Loss

Openning halance

Add: Addition / {reducton)
Closing balance

TIT1,77,218.02
253,48 880,52

T031,22,803,30
140,54 414 63

7425,26,107.84

TITLTL2IR 0

Other Lone-Tenn Liabilis

Figures as ar 3st March 20017

Figures as at 310 March 2006

fﬂecurit'y Depusing:

Associanon Formation Fees 11,55,0098 .00 11,08, 718.00
b [Maintenance Deposit 11,43.-1\54.01} 14,93.015,.33
Mainminence deposit {shops) (F.C2) A68,556.00 0550 00
23,42,948.00 26,82, 10,38

Lrade Payvables Figures as at 315t March 2017 Figures as at 315t March 2006
a  [Trade payables outstanding for Goods 86,08,052.31 TL346T0.70
M,GS‘.B&Z.S"I T,34,670. 70

Cuhgr Current Liabilivies Figures as a1 3st Masch 2017 Figures us a8 3151 March 2016
a | Advance against Flat Bookings 1507, 70,672.24 1361,51,506.42
b |Sundry Creditors for Expenses 28,88, 141.45 60,38, 516.08
¢ |TDS Payable 3,44,650.00 3,12,125.00
d |Professional Tax Payalble 3, 60,00 g 3,390.00
5 Wurk-li_!om.ra,u: Tax Payable uj,pﬂ,ﬂu 51,367.00
f |E.P.F. Payable & Other 26.993.00 A0, 984.00

g Salar}r Payable = %
h | Deposit against Property Tax 55,17,899.24 51,01,899.24

LT Refund Heceivable H,38,779.00 '

1607, 30,667.93 1477,15,787.74




Figures as at 31st March 2017

Figures as ar 31st March 2016

Provizion for income tax

For A.Y. 2012-13 - 168,82,516.00
Fur A.Y. 2014-15 161,63,350.00 161,63, 35000
For AY. 2015-16 105,00,000.00 ; 105, 00, 000,00
For ALY, 2017-18 61,47,070,00 35,54,500.00
328,10,820.00 471,00,366.00
|
Long term foans-and advances Figures as at 31st March 2017 Figrures as at st March 2006
Seeunity Deposit/ Advanice to Land
owner for against Develp.agreement 1702, 73,01 2.00 1688, 73,002.00
Loans {Unsecured Considered good) 1,50,000.00
{(non- related person) - =
Advance For Sisir Kunj (Tota Para) 21,15, 00000 2115, 00
Advance for Vishnupur lind - .
1725,38,012.00 1709 88,05 2.00
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* Chiher Mon-Current dsdeis Figrures ag at 31sq March 2017 Figrarca as ur 3ls March 2006 |
u |Sccurity Deposit 10,77,874:06 10,77,674.06 |
b [Telephone Deponit 3,000.00 3,000,00

05087406 | 16,R0,A 74 0
o Inoyennozics Figures aaar s March 2017 | Figurcs ssat Jist March 2016
a (Housing Work in progress
Construction Wark - Fortune Township 11 Lyl Z4ED, 41072
Forune Height Prajecis 27319310058 172067, 648.72
Land At Bhasa 163,31 006,100 163,68, 355,00 J
Project [BW 2.30,974.00 2,06,242.00 |
Preject Sherakol 1,74, 505, T8.332.00
2901,50, 18654 H3T6, 5 968 44
b |Housing Projecos:
Flas/servans qir/ commercial shops To,I4,162.28 B3 6263830
Car Park 5,29,700,00 5,20 20000
Eartung Township |
Flats/shops /eervant e, HEJ]MS.W T37 48000 00
Car Fark i - 2EB 10000 |
Egmune Township (1 ;
Flats/Shaps/ Servant Qitr, lj‘?'},z__‘?,'!‘?l].]l -
Car Park 145 50, 4521
o [Project - Fortune Adrview TIE 6T 275,460,955 17 |
d |Mumal Funds 334834385 571,304,367 6]
63937384701 6075,15,119,52
1 Trade recejvables Figures ax ar 3ds March 2007 Figrures as ar e March 2016 |
¥
o (Trade receivables outstanding for
moee than & monthe - -
less than § months 3927849510 . 203822967
{Lineseured and considered gaoad)
RN R
1 Cash and Baok Balanses Figures as an 3ls March 2007 | Figures us-at 3ise March 2016
Cash and cagh equivalents = ?
a | Balance with banks |
Io curront accalng 26,47 28758 B.56 224,20
b [Cash in hand 4,65,221.37 14,73 638,37
¢ |Other Bank Balances:
In Fixed depasiz D800, D00 09,00,000.00
A |Accrued Interest on Fiked Deposit 2,20,3440.45 2,31,716.15
¢ [Crhers G5, T7 000 05T HAR)
132.74,493.75 125,55, 859.01

]




Fany

. Figures as w1 31s1 Figures as at
A Shoa-Term Loans & Advances o M 315t March 2016
Advances
i |FPG Facility Management (P) Lid. 3,13,213.47 2.93,407.66
ii  |Service Tax 57,72,392.29 15,90,967.31
iii |Staff Advances 13,31,067.00 8,62,271.00
iv  |Others 76,41,574.00 76,14,900.00
150,58,246.76 103.61,545.97
14 o4 Figures as at Figures as a1
st March 2017 315t March 2016
a  |LT. Refund Receivable (05-06) 2 56,394.00 |
b |Advance Tax 535,00,000.00 519,00,000.00
¢ |T.D.S. Receivable 17,60,199.11 17,74,456.31
d |Advance Payment to Contractors 90,87,402.68 376,87,375.90
e |Others 26,674.00 -
643,74,275.79 914,18,226.21
,".g Cryiipray \C
I\*(—r‘.mf)




& is i Flzwres as ar o ian Maek | Figusoa asde ‘M March
i |Rale
Eogung Cigy
Salc of Flam MLEDBOEA0 %,
fabe of Car Parkings 2,75, 000,00 s = B
Gale af Shops 0,14, 00000 34,57, Le
Engiuni Towaabip
Salr of Flabservans gir. TREAN TR 541k, 50,54 A
Saleaf Car Parkige 16 (S0 0 sl NSna | NTORATALSA
Sale af Bhiops ADAUNE L0000 LA R RN A TR
!w
Sal af Flam EHs 207
Sabe of Carparking SEAS D00 1303, B, D92 07
I [Sake of Musssl Funids 35,16 66512 ASERL 0457
T TR
L
ek Figurag a4 ag s Har Mgach | Figume aw st Hug March
& [Insarest Encoms :
n Fised Deposit 748,594 50 AL
o Loas e -
O LT, Refusd (AY, 12-12) ATl =
Qe | RGN [ W TNERA0 | SS0000 L ILARSELDG
Claim Recrived ~ = g Frat i
b |Dividend Iecome FALMRI EARIST 00
d [Sundry Balewces wrinien buck : o ARIE TS |
L ARSI TS Sk
1+ o |Cossat biadcial Figurcx i al 3lad March | Figures usar Has March
i o i 0 Wis
& |Constrocten Coac
Lonme Townabip Ll
Opeaisg Work in Progress 146976, 410,72 B R
Add: Cost incuered during the year TR E 1 ST
Lem: Haosaing %ork i Prog - el T N T R T L 0 -
Prejscs Potne Helghu 1
Opaning Wark i Frogees 20AT.4.7 | EB50,267.04
Add: Cost incared durling the year 101125450 b5 | ST M0 88
Lewv: Howsing Werk in Progares TR LR . EFRR AT, T2 .
Vo B .
hpening work i progress 16388345,00 1625133580
Akt et inceimed durksg th yedr 23,2700 71,080 40
forss: Housing Weak in Progrens 165,BLEDE 0D - Ind6EAM4 00 -
Psjec JBW -
CIpening work b progiess 106, 24L00 =
Adil Cgaa mauried duding e year LTI L8242 80
Beras o Wl e B aes RIOFTAOE - HEHIFAT .
Puodeci Shera kil
prnlng work i progreds TEASLOE ]
A4 Cost mecurmcd doring & v SEITLOR TESILM
Lcin : Wark iz Prajgoss LIsS0400 . FAIT00 -
Erojecs Ampon
Cosit Iacuned During the Year JLRELS 1.57.245.50
b |Purchesd of Muwmal Fusds 55, D, 000 35,0, D80 80
1
H
3 Figures ax ot 3gut Macch | Figuses as ¢ At Mwrch
B I | Chuages bnduveninised of Sock-do-Tiede 247
s |Haousing Projeer (flad 90c.) :
Cipening Siock 1E25,43,543.47 197, 3060847
Lesa: Claving Ssock IWERARIMSY | IRMATANII0]  HeAsiEEAT AT A1
b [ Mutual Pands
(peaing Siock STIMSETEL Bk, 20,4400, 40
Latir Chising Sopek | TABABJALES L2 L8, ST T AL | 3o s mary
1 =, 5 5 :
i




Figures as at

Figures as at

W o e 315t Masch 2017 315t March 2016
48,10,797.00 39.41,073.00
Bonus 3,90,167.00 7,90,483.00
Provident Fund contribution
(inculding contractors) - -
- Current Period 3,49,881.00 4, 14,879.00
E 81 € - Staff
= Current Period 1,30, 16, 0 106,533,040
Grawity Premium 770,312,000 23,80.215.00
Welfare cxpenses 3,44,417.80 3,85,581.50
67,95, 740,80 80,18, 864,50
20 Administrative, Selling and Distribution : l‘.‘igures as at Figurcs as at
Expenses 3lst March 2007 Fist March 2016
dinistias !
Rates & Taxes T 400,60 4,400.00
Miscellanecus Expenses 11,25, 74208 14,15,624.95
Vehicle Maintenance 14,02 ,040.00 12,75,823.00
Filing Fees 2242200 24,494.00
Frofessional Charges I,:.’_Z,l]ﬂﬂ.ﬁﬂ- 1,15,500,00
Audit fees
A} Statutory Auditor 35, 000,00 35,000.00
I¥) Tz Anditor 5,000.00 5,000.00
¢} Internal Auditor - 100,000, B0
Insusance Charges 15,897.00: &, 77B.00
Printing & Stationary 3,05,709.00 2,75, 444.00
Conveyance Expenges 103,512.34 69,238.00
Telephone Expenses 3,04,490.29 2,36,303.98
Mohile Phone Charges 4,03, 122.79 3.219,257.26
Subscription & Advernsement 2,56, 500,00 - G, 16, 80000
Postage & Telegram 39 288.00 21,540.00
Software Package & Conguliancy 1,16,025.00 2,975.00
Travelling Expenses 21,89.479.490 17,06, 120.00
Donation and Others L, O, O 1u,1q.4u1.m
Electricity Charges 7,52,223.00 5,59.048.00
Orhierp - -
Loss of Complex Maintzinence a/fc BO67,333.86 B, BH, 183,34
Excess/Short prov, Of tax - -
Balances Written off - % -
Penalty & others 2, 000,00 G000
Swachh Bhart tax 1,44, 850,50 G3.B75.45
Expenses Belating to earlier vear - 4,88,822.00
Serviee tax interest,Penealty & arrear S00.00 224166500
Selli Distribut ]
Advertisement & Publicity B3.41,017.43 72,21,918.08
Brokerage & Comission - 11,64,5999.00
244,22 695,19 197,90, 175.06
N |E z 7 Figures as at Figures as .
Flat March 2017 315t March 2016
a Intercst
On Bank Temproany) G9,000.00 1,75,796.01
b |Bank Charges 50,733.42 47,003.94
2.22.799 95

1,18,743.42




NOTE NO-22

1

V8L

STATEMENTS ON SIGNIFICANT ACCOUNTINGPOLICIES
.SYSTEM OF ACCOUNTING

I\

a)The Company generally follows the mercantile system of accounting and recognizes income and
expenditure on an accrual basis except those with significant uncertainties

bjFinancial statements are based on historical costs. These costs are not adjusted 1o reflect the
impact of the changing value in the purchasing power of money

FIXED ASSETS

Fixed Assets-have besn stated at cost less depreciation.
DEPRECIATION,

Depreciation on Fixed Assets have been provided on written down value method at the rates and in
the manner prescribed under the Companies Act, 2013,

HOUSING PROJECT

ajThe Company has undertaken various construction Projects which are completed in phases on the
basis of blocks and the expenditure incurred on construction of incomplete blocks: have bean
carried to Balance Sheet and shown under the head "Housing Project in Progress™ under current
assets,

b) During the year flatsigarages of above project along with the stock of Company's earlier projects
brought forward have been sold and the Profit and Loss of such stocks sold has been prepared
on the following basig -

NAmount of consideration received/receivable against sale of Units/Car Parking including  other
amenities and facilities as per agreed price have been refiected as sales.

i} The Expenditure incurred during the year related to the respective project have been
claimed as construction expanses.

iii) The unsold flats & car parking at the end of the year has been carned forward to the
next year at estimated cost of construction.

w) The Units/Car Parking cancelled/repurchased by the Company from the parties have
been deducted from sales of the year and any such unit lying unsald have been
included in  stock valued at cost of construction. Difference if any in repurchase value and
stock valuation has been adjusied with sales.

PRELIMINARY EXPENSES

a) The Preliminary Expenses has been amortized as per the provision of sec 35D of the Income Tax
Act, 1961,

INVENTORIES.

a) Stock of Units/Flats and Garages have been valued at cost or net realizable value whichaver
is lower.

b} Stock of units of Mutual funds has been valued at cost.
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arrear premium will be accounted for on actual payment basis.

h} The Company has entered into Land Development Agreements with the fellowing parties to
develop and construct residentialicommercial complex. The amount advances to these
companies have been accounted for and shown as Long Term advances to Land Owners under
appropriate heads,

Amaount Previous year
Fortune Park Township Infrastructure (P} Ltd. 87682052 86932052
Barasat Developers (P) Lid. 38980980 38440850
- Vishwam Infra Developers (P) Ltd, 33600000 33500000
170273012

1BEETA042

) Related Party disclosure as per accounting standard — 18 for the financial year 315 march 2017

(&) Key Management Personnel © Rama shanker bhartia
Padmanabh Bhartia

(B} Transaction during the year with related Parties in normal course of business & balances at the end of
the financial year - Nil

J)
As per the notification by MCA dated 30™ March,2017,details of specified bank Notes(SBNjheld and
transacted during the period from 8" November, 2016 to 30" Decemeber 2016 are provided in the table

below
other e, BRI |

PARTICULARS SBNs denomination notes o Fplal |
Closing cash in hand as on 08.11.2016 fiooe 687662.37 _ | 687682.37
(+)Amount withdrawn from Banks e 15000000 | 150000.00
(+)Permitted receipts _ 162793.00 | 162793.00 |
(-)Permited payments - 433944.00 | 43394400
___(-Amount deposited in banks =] Wi =TT
__Clesing cash in hand as on 30.12.2016 - 566511.37 566511.37

Explanation :For the purposes of this clause the term'Specified Bank Notes'shall have the same

meaning provided in the notification of the Government of India,in the Ministry of Finance. _
4 iy m - el

Department of Economic Affairs number S.0,3407(E),dated the B chember,iﬂ“r%: or FORTUNE PARK .

In terms of our report of even date
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For FORTUNE PARK HOUSING PROJECTS (P) LTD.
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