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Independent Auditors' Report

To The Partners of
Superdiamond Realtors LLF

Report on the Financial Statements

We have audited the accompanying Financial Stabements of Superdiamond Realtors LLP ["ther Firen™}, which comprise the
Seatement of Assets and Liabdlitles as at 31st March, 2019, the Statement of Profit and Loss for the veas encled and a summary
of significant accounting policies and other explanatory information.

Tni owrr opindon, the accompanying financial statements glie true and fair view of the Anancial Position of the Firm as at
Slst Mazch, 2018 and of iis financal performance for the year then ended in accordance with the Accounting Standards
fssed by the Institute of Chartered Accountants of India (ICAT).

Biasks for Crplndon

We conducted our sudit in accordance with the Standards on Anditing (SA°s) specified under Soction 143710} of the Act.
Our responsibilities under those Standards are further deseribed in the Auditers’ Resporsibilities for the Audit of the
Financial Statements section of our report, We are independent of the Firm in accordance with the Code of Ethics {ssued
by the Institate of Chartered Accountants of India together with the independence roguirements that are relevant to our
audit of the financial statements, and we have fulfilled our other responsibilities in eccordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obiained are sufficlent and appragpriste o provide a
besis for our opinion.

Management's Responsibility for the Financial Statements

Management i responsible for the preparation of these financial stalements in sccordance with the Indian Generally
Accepted Accounting Principles {"he Indian GAAP?) and the Limited Liability Partnership Act, 2008, This responsibility
imcludes the design, Implementation and maintenance of inkernal condrol relevant to he preparstion of the financial
statements that are free from material misstatement, whether dus o fraud or errr

In preparing the financlal statersents, management is responsible for assessing the Pirm's ahility to continue as a RUing
concern, disclosing, as applicable, matters ralated o going concem and using the going concern basis of accounting
unleds management either intends te liquidate the entity or to cease operations, o1 has no realistic alternative but to da
Bi.

Auditors” Responsibillty for the Audit of the Financial Statements

Qur objoctives are to obdain reasonable assurance sbout whethar the financial statements as a whole are free from
material misstatement, whethes due to frand or erver, and to isue an auditors’ report that inchudes our opinion.
Reasonable assusance is a high level of assusance, butis not a guarantee that an audit conducted in sccordance with SA%s
will abways detect a material misstatoment when it exiats. Misstatements can arise from froud or esror and are considered
material i, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
wsers taken on the basis of these financlal statements,
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SUPER DIAMO REALTORS LLP

2ntement of Assets and Linbidities as at 315t March, 2019
Ap at A at
Particulars Nute 310 March, 2019 Flat hMarch, 2018
T 4
CONTRIBUTEON AND LTABILITIES
EARINERS' FUND
Fixed Capital Accoun| | BN T, 00,000
Currant Capital Account | 12015495 OR 40,977
Unctistriltubed (Deficit) 5 {97 253 (75,533
12917 642 1,07.04, %04
NON. CURRENT LIABILITIES
Lovg-term Bormowings f 2.38.25,000 174,10, 000
238 35,000 178,10,
CURRENT LIABILITIES
Cther Current Liabilibes 7 28 45 w07 i it St §
28 45 807 74773
Tidal 3,95 08 4449 20379167
&EEL[E&,I]QH QE FUNTS
ﬂﬂNvEUHH.EHT ASSETS
Loag-term Loans and Advances & 1,80,35 500 1 R0LAR, BOKY
150,45, 6000 TA048, 600
CURRENT ASSETS
Inventories ] 1,56, 32 600 115,635,575
Cash and Cash Equivalents 1 706,010 (i, Dt
Short-term Loans and Advances 11 8,30,250 98,525
2,15,49,849 1,233,567
Total 3,95,98 449 3,03,79,167
General Information 1
Stgnificant Accounting Palicics
MNaotes to Financeal Siatements 317
As por Fapoert of onr even dabe attached. Far and on behalf of the Firm
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SUPER DIAMOND REALTORS LLFP

Hatement of Profit and Loss for the vear ended 31t March, 2019
Year Ended Year Ended
Particulacs Note 315t March, 2019 b, 2018
4 X
1 REVEML
Oither Inoome 1z 13,280 10,194
1.3, 24 10,154
II EXPEMSES
Cost of Construchon and Services 13 43 B0 BG5S 35.30,625
Zhanges in Inventoriss 14 (#2356, 714) {B6,47, 3900,
Fimance Cost 15 0TS MG 3107765
Cther Expenses 16 35,600 3,665
35,600 36,664
I Profit/ (Loss for the Year (1-11) (22,320 {26,475}
IV  Tax Expenses
Current Tax & s
V. Net Profit/ {Loss) for the Year (111 - IV) {22,320} (26.475)
General Information 1
Significant Accounting Policies 2
Motes to Finamelal Statements 3-17
As per Report of our even date attached, For and on behalf of the Firm

For S5K4& & Asspciates
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SUPER DIAMOND REALTORS LLP
Mates fo Financial Statements

1 General Information

SUFERDIAMOND EEALTORS LLP (LLPIM AAC-5649) having its registered office at TH Proteria Street,
Alom House, 2nd Floor Eclkata - 700 071, has been angaged in Beal Estate Belated Activities,

2 Siznificant Acco ing Polici

{i} Basis of preparation of financial statements
Tha financial statemants are prepared under Historical Cost convention, in accordance with Generally
Al‘:u&pt&d ﬁ::nunﬁng I’rim:iph: n India and the .-'-'u.'!_'r.-unl.'i-ng Standards issued I:|_lr' the Tnstibate of
Chartered Accountanls of [ndia

i} loeentories
Inventaries being Project work-in-progress has been stated at cost. Cost comprise cost of services plus
all ather attributable expenses Incurned.

fiii) Borrewing Cost
Borrowing costs relating to acqulsition) construction of qualifying assets are capitalized until the time
all substantial activities necessary to prepare the qualifying assets for their intended use are complete
arl commerically stabibzed. A qualifying asset i one that necessarly takes substantial persod of time
to get ready for its intended wse Other barmowing costs are expensed o the period In which they are
irurred.

{iv) Recognition of Income and Expenditure
Tiems of Income and Expenditure are recognised on accrual and predent basis, Incoms is mot reckoned
uniless there is certainty of the amount and its collsctiviby

i) Taxes on Income
Current Tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Incormes Tax Act, 1961

Defersed Tax is recognised on timing differences, being the diffesences between the taxable income and
the accounting Income that originate in one period and are capable of reversal in one or mwee
subsequent periods, Deferred tax fs measured using the tex rates and the tax laws enacted or
substantally enacted as ot the reporting date, Deforred tan linbilities are recognised for all wming
differences, Deferred bix assets m raspect of unaksarked dqpr\ﬁiatiun and carry Farward of losses are
recognised only if there iz virtual certainty that there will be sufficient future taxable income against
which such losses can be realmed. Deferred tax assets are rocognised for timing differences of other
items anly to the extant that reazonable certalnty eéxbste that swfficient Futore tixable income will be
available against which these can be realised, Deferred Lan assets and labilibes sre offset if sach dbems
refale bo lames o ineomme levied |:|"|r the same poverning tax laws and the Company has o legalky
enforceable right for such set off, Deferred tax assets are reviewed at each Balance Sheet date for their
realisability,

(v Provisions & Contingent liabilities
The Company creates a proviston whan there is a present obligation as a result of a past event that
prebably requires an outflow of rescurces and o relinbie estimate can be made of the amount of the
obligaticn. A disclosure for a centingent kability is made when there is a pessible obligntion that may,
but probably will not. require an sutflow of resources. When there is & passible obligation or & presant

obligation in respect of which the likelihood of outflow of resources |5 semobe, no provision o
disclosure is made.




SUPER DIAMOND REALTORS LLP

sz o ma

PARTWERS" ACCOUNT

NOTES -3 Amount in ¥
FIXED CAPITAL ACCOUNT
Profi Opening Balance of . : . |Closing Balance of
Mame of Partners . £ . Capital Afe as at Actutiihoms Snietingt Lo {ngs il Capital Afe. as at
Sharing Ratio 01042018 the year the year 11.03.2019
Mavin Kumar Bhartia 11.75% 1,17 500 - 1,17.500
Vivek Kumar Kajaria 18.75% 187,500 - 187,500
Vineeta Bhartia T.00% 20,000 0,000
Atya Realty Developerss Pyt Ltd 20.00% 2,000,000 2,00,000
[Represented by : Madan Copal Marda)
Padmanabh Jalar 5.00% 50,000 0,000
Anurag Thunjhunwala A7.50% 3,75,000 - - 375,000
TOTAL 100%| 100,000 - - 10,080,000
NOTES -4
CURRENT CATITAL ACCOUNT
Prof] Crpening Balance of ik : s - Closing Balance of
Mame of Parlmers i * B Current &0 a% af Additions during] Drawings during Imterest Paid Carrent Afc. as at
Sharing Ratio 01.04.2018 the year the year ¥1.03.5019
Mavin Kumiar Bhartia 11.75% 42,41 866 3,735,000 5,00 Ban 4,77 57 45,92 677
Vivek Fumar Kajaria 18.759% 55,22.143 17 ) 047,143 764,418 Taa%418
Vineeta Bharta F0% 10,551 - 10,551 LRI A0
Arva Bealty Developers Put Lid L% 28302 - 28302 24,000 24 CHHD
[Represented by - Madan Gopal Marda)
Fadmanabh Jalan S00% f,995 f, 555 f, 000 i, [
Anurag Jhunjhunwala 3750% 58,570 L 58,5710 45,000 45,000
TOTAL 100, 98,609,027 20,775,000 12,554,027 1325495 1,20,15.4595
\\,_w Ejmw,,,
(H N\
ke __1___
__ 5 |.. T ._._ - I
.,,,..w : .,,. -G AL




SUPER DIAMOND REALTORS LLP

Meotes o Fipancial Siatemends
Pasticulars Ay ot el
I 51 March, 2079 Alst March, 2018
T 4
5 Undistribated [Deficit)
Dpeming Balarce (o523} (4%.058)
Adsd : Mex Profiz, {Loss) for the Year {22,320} {57853 (26:475) {75,533
{57.453) [75,535)
& Lang-ferm Borrowings
Unsecurod
From Bodies Corparate
- Prom Related Party 24,6000 1125000
- From Oithers LI1375.000 LeZ 5.0
1,38.35 000 1,743,240, 00
T Other Currend Llab1iies
Interest accrued and due on bomowings % K5,318 15.14,550
E-tal!ul:-:r:,r Daes 27377 159,553
Linkbilities fior Expornses 184,714 G130
I8 A8 507 1174573
8 Long-termi Loans and Sdvamnces
Linsecured, Considered Caod
Lecurity Deposits - Refurdahle 1B 1,80, D
Serurity Deposits « CRSC 48,500 45,500
15048600 1,50, 44,600
 Ingentories
Froject Work-in-progress 1,599,322 600 L1565,975
1,99, 22,690 115,683,475
Dhuring the
Froject Work-in-progress comprises of Closing Yoar Dipening
hfaberial Consumed 1.24.59R8 - 1,234,558
SEle Develpoment Expenses 425572 LB 105 146268
Fabas ardl Taxess 23155904 4.17 573 18,68 335
Legal, Professionals & Consaltancy Charges AT mazsn 4750215
Finance Crnet 74,7552 o RN 34,5848
banagemment & Business Sapport Service 431302 1,59 00 240282
Teavelling & Cormeayance 85,17 65,701 475
Printing & Stationery 12242 - 12242
Elsctracity Charges L0797 17789 1,590,181
Eﬂ.-u:r.il::,l 'CharEu: 12 ES 45 5,49, 184 {3, 0, 100
Dronation & Subsorption ELEER 1200 . 12K
harketlng Expenses P o 0 4130 - 46,120
Miscellareous Experses l.'_ -l'| .-'II.';.; 13177 13,400 177
Wy smeyErs 70 e
o ”k“w.t % A 1,9%9,22,690 83,56,714 1,155,975
L e e




SUPER DHAMOND REALTORS LLP

Particulars

10 Cagh and Cash Equivalents
Cash on hand
(As Cartliled by the banagement)
Balarece with Bank -Current Acoount
Balarce with Bank-Flxed Degosits

11 Short-term Loans and Advanoes
Unsecured, Considered Good
Balarce with Fevenae Anthoritics
Imciome Taw Payments.

Advance agairst Matesial & Sorvices

Mobzs o Financial Skatemcnis

st Masch, 2019
z

1, 55

70314

¥.96, 510

6 L5100
Las7
136,283

B3I

188

160947
5,0k, 8005

6,136,064

43,528

GE, 518
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SUPER DIAMOND REALTORS LLT
Motes b Financinl Stabements

¥ear Ended
Particulars 31t March, 2018
i1
Other Income
Imterest oo or
= Fixed Deposits 13051
= Income Tax Befund -
- Electricity Dheposits 19
13.250)
Lost of Copstruction and Services
Material Consurmed -
Site Develpoment Expenses 2B%105
Rates and Taxes 417572
L-E'@.L Professionals &Cmul.ll:l:n:},r {jlqrgﬁ 2737 511
Managerment & Business Support Service 1,91,000
Travelling & Converance 65,701
Printing & Statonery -
Electricity Charges 17,780
Sacurity Charpges 540186
Cenation & Subscrlption -
Miscellaneosus Expensas 12,000
43,580,865
Changes ln Inventocies
Opening Project WP I, 1565975
{Lesa: Chosing Project WIP) {1,90,33 5000
(83,56.714)
Finance Costs
Interest Expesss on
- Fartmess Capital 13254495
= Uinsecured Loans 26,350,354
30.75,640
Cither Expenses
Audit Fees 15,0H]
Rates & Taxes 4,500
Bank Charges 944
Filling Fees B
Professional Feas A0
Sarvices {:'lu:E;e: By
Frinting & Stationery 1,100
General Expanses 13,104
SR 35,500

Flst March, 2018

.82
2

10,194

1.24,288
48,543
16,010,307
12,135,641
207,282
19,790
S.430

43 540
2,33 A00
1200

35,3615

49,18, 585
{1,15,55,475]

(6,47, 390]

1133457
1972318

B1,07, 765

15,000
B, 600
[.a

2,000
f2z

B3Iy

3,609




SUPER DIAMOND REALTORS LLP
B imanial I

17 Adtditlonal Information o Finangial Statemenis

(it The LLP has not recopnized deferred tax assets on short Freliminary Expenses clabmed in Income-tax Act, 1901 a5 there (s
no viral certidnty supported by convincing evidence that sufficlent future taxable Income will beavailable pgainst which
such deferved assets can be raalised.

{if) Related 3
(a] Mame n!'l'J:.-:Rtlahbd. I":.llbu E thedr H.-n'l.n.tl.nn:iug

Matary of Relabionabip
Irvtereshed COUCEr "_‘I'I.|:|.'I'I‘.":|‘ Driamiomd Yaetka LLI
Interested concerm Mavin Comstructiaon & Credit Pve. Lid.

Yoar Ended Year Endad
Iist Ma paip Flst March, 201 &
L1 ¥
(b)) Summary of Transactions with Related Farties :
Deseriplicn of the natuee of Tranaastion
Unsecured Loan Refunded 1,253,141 -
Uinsecured Loan Taken 13,275,000 1,35, 004
Invterest o Linsecaned Loan (Met of TDS) 247255 113801
hanagement and Business Sapport Service {exclusive of 55T 1,591,000 2,55, 000
Payment tor Management and Business Support Service 1,51 .000 295,000
{c] The L1LP has the folloselng amounis (due from) / dee lo velated pariics
interested Comcern- Llahrl.ll.l.'_!,I Faer E‘F:FE:I'I:E!- = a
[nberested Comcarn- Ursecured Loan 2707255 12,5141

i3y Prewious Year Figures
Fravious year's Hgures have been regrouped [/ reclessibed wherever necessary bo correspond with the current yvear's
classification / disclosure,

A per E.-Epurl' af sur even date atnched. For and on behaEF of the Firm
For 55K A & Assoclales
Chitrbered Actin e fants
FRM & 325751E
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