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DIRECTORS REPORT

To
THE SHAREHOLDERS,

Your Directors have pleasure in presenting their Annual Report along with Audited Accounts of
RIMJHIM INFRACON PRIVATE LIMITED for the year ended 31+ March 2018.

EXTRACT OF ANNUAL RETURN:
In accordance with Section 134(3)(a) of the Company Act, 2013 and extract of the annual return in the
prescribed format MGT 9 is appended as an annexure to this board’s report,

FINANCIAL RESULTS:
During the period under review, the Financial results of the Company were as follows:-

Year ended Year ended
PARTICULARS March 31, 2018 March 31, 2017
) RS RS

Profit before Tax (PBT) 8,100,479.27 26,632.00
Less: Provision for Tax 2,086,200.00 8.241.00
Less: Deferred Tax (336.00) {418.00)
Less: Short provision for tax for earlier .00 N
vears 5 o,
Profit after Taxation (PAT) 6,014,597.27 18,809,00
Balance B/f from Previous Year 20,358.10 1,549.00
Balance carricd forward . 6,034,955.37 20,358.00

GENERAL OUTLOOK:
The Directors remain watehful of the market conditions and general outlook of the Company.

DIVIDEND:

Due to the existing outstanding bank loans and the need for working capital, your directors do not
recommend any dividend for the year.

STATUTORY AUDITORS:

M/5 Vakharia & Associates, Chartered Accountamts, , have been appointed as the Statutory Auditors
of the Company for a period of 5 years at the EGM held on 16-03-2018 up to the conclusion of the
Annual General Meeting to be held in the year 2022, At every AGM to be held the shareholders will
ratify the appointment for the peried of 1 year. Ratification of appeintment of statutory auditors is
being sought from the shareholders of the company at the forthcoming AGM.

BOARD MEETINGS:

In the financial year 2017-18, the Board met seven times. The meetings were held on 17t April 2017,
12t June 2017, 1% August 2017, 7% November 2017, 164 December 2017, 17th February 2018 and
31= March 2018 . The interval between the two meetings was well within the maximum period
mentioned under section 173 of the Companiea Aet, 2013, The details of attendance of directors at
Board Meetings and at the last Annual General Meeting is given as follows;

8r. Name of the Director No. of Board Whether Present on

No. Meetings attended AGM or not

1. DEVENDRA KUMAR SINGH - T Present

2. EATNESH SINGH 3 ' Prezent

3. | DEVADITYA SINGH YT T W Present
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CHANGES IN DIRECTORS/ KEY MANAGERIAL PERSONNEL:

Mr. Rarnesh Singh had resigned as a director en 01/08/2017 and hence ceases to be a director of the
company from that date.

LOANS, GUARANTEES AND INVESTMENTS BY THE COMPANY:
There are no Loans, Guarantees and investments under the provisions of the section 186 of the
Companies Act, 2013, thus provision of section 134(3)(g) is not applicable to the Company.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION OF THE
COMPANY, OCCURING BETWEEN THE DATE OF FINANCIAL STATEMENTS AND BOARD'S
REPORT:

There are no material changes and commitments cocurring betweaen the date of Financial Statements
and the Board's Report that would affect the financial position of the Company.

SIGNIFICANT AND MATERIAL. ORDERS PASSED BY THE EREGULATORS, COURTS AND
TRIBUNALS:

There are no significant and material orders passed by the Regulators/Courts/Tribunals that would
impact the going concern status of the Company and its future operations.

RELATED PARTY TRANSACTION:
During the year, all Related Party Transactions were on Arm’s Length basis and in the ordinary course

of husiness, However, the details of the transactions with related parties are provided in the noles io
the financial statements.

RISK MANAGEMENT POLICY:
The Board has not developed and implemented a Risk Managemnent Policy for the Company and has

not identified any elements of Risk, thus the provision under section 134{3){n1) of the Companies Act,
2013 is not applicable to the Company.

CONSERVATION OF ENERGY/TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

Recuirement u/s 217(1j{e} of The Companies (Disclosure of particulars in Report of the Board of
Directors) Rules, 1988. Your Directors inform that none of the provisions are applicable to your
Company.

EMPLOYEES:

The Company has not emploved any person drawing remmuneration of an aggregate of Rs.8,50,000 per
month or Rs. 102,000,000 per vear.

DIRECTOR’S RESPONSIEILITY STATEMENT:
Your Director’s confirm:-

H| That in the preparaﬁon of annual accounts for the period ended 31% March 2018, the
applicable Accounting standards had been followed and there are no material departures;

ii) That the selected accounting policies are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the vear end and loss of that period;
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iii) That proper and sufficient care has been taken for maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for safeguarding
the assets of the company and for preventing and detecting fraud and other irregularities,

iv)  That the accounts have been prepared for the year ended 31® March 2018 on a going
concern basis.

ACKNOWLEDGMENT:

Your Directors place on record their deep appreciation to emplovees at all levels for their hard work,
dedication and eommitment.

On behalf of the Board
RIMIHIM RNFRJ?:CDN PuY ,\:
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DIRECTOR
PLACE :: Kolkata Al s
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration ) Rules, 2014.

| REGISTRATION & OTHER DETAILS:

i CIN £ U74500WB2014PTC203844
il Registration Date 26-09-14
iii Name of the Company RIMIHIM INFRACON PVYT LTD
iv Categery/Sub-category of the Company PRIVATE COMPANY
W Address of the Registered office
& contact detalls 34/30 ANDUL 15T BYE LAME, SHIBPUR HOWRAH-711109
yl whether listed company MO
Mame , Address & contact details of the
il Registrar & Transfer Agent, if any,

| PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of
the company shall be stated

SLNo Name & Descriptien of main NIC Code of the % to total turnover
products/services Product fservice of the company
1 COT\ISTHUCTION OF RESIDEMTIAL BUILDING 899531129 100%
2
3
4

i PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

Sl No Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICABLE

SUBSIDIARY/ | SHARES SECTION
ASSOCIATE HELD

1 NOT APPLICABLE
2
3
£ ---"J,--'-
Ritdim g T
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¥ (A)

SHAREHOLDING PATTERN (Equity Share capltal Break up as % to total Equity)

as on financial year ended
on 31.03.2018

No, af Shares held at the beginning of the year

No. of Shares held at the end of the year

% change
during the
year

Demat

Physical

Total

% of Totai
Shares

Demat

Physieal

Total

% of Total
Shares

A. Promaters

(1) Indian

a} Individual/HUF

10,000

10,000

10,000

10,000

100%

bl Central Govt.or
Siate Gowt.

| Bodles Corporatas

o) Bank/F1

1 Any other

SUR TOTAL [A) {1)

100%

(2) Foreign

a} MR- Individuals

b} Other Individuals

c| Bodies Corp.

d) Banksfri

e} Any mher.;__

SUB TOTAL (4] (2)

Tota| Shareholding of
Fromotar
(Al= [A)M1+HAN2)

10,000

10,000

10,000

10,000

100%

B_PUBLIC SHAREHOLDING

(1} Institutlons

a) Mutual Funds

b} Banks/Fl

Ct Cenntral povt

d} State Gowt,

2| Venture Capital Fund

1] Insurance Companies

|-|-.

gl Flis

h| Fareigin Yenture
Capital Funds

i) Others [specify)

SUB TOTAL (B)(1):

ALON| Pyl

{2) Non Institutions

a} Bodies corporates

i) Inclian

i) Overseas

b) Individuals

if Inclivid ual chareholders
holding nominal share
capital upte Rs. 1 lakhs

PRI N

ii} Individuals shareholders
holding nominal shata
capital in excess of s, 1
fakhs

¢} Others (specify)

SUB TOTAL (B)(2):

Tatal Public Shareholding
(8= (B){1}+(B)[2)

C. Shares held by Custodian
far
GDRs & ADRs

e

tviMiNERAE AN LT 170y

Grand Total (A+B+C)

10000

n.ooo

100%

10,000

18,000

100%




i) SHARE HOLDNNG OF PROMOTERS
Shareholders Mame Shareholding at the Shareholding at the % thange m
begginning of the year watl of tha year share heldlng
during the
year
WO ol shates | %oftotalshares | % of shares pledged | NO of chares | % of wtal shares | % of shores pledges
af the company encumbersd to totsl ol the company | encumbared o toil
shares shares
G DEVEMDRA KUMAR S5 GH 5,500 55.00% - §.500 05 D% - .
2 AATNESH SIGH 500 5.00% - s - -G
3 DEWADITYA SINGH - 0003 - 500 5.00% - 5%
Toral 20,300 100.00%: 100040 1 D05 = -
T} CHANGE IN PROMOTERS' SHAREHOLBING | SPECIFY IF THERE 15 MO CHANGE]
S Ne, i Share halding 3t the beginning of | Cumulative Share \g duTing the year
the Yesr
WMo, of Shaves % of total shares of (Mo of shares % of total
the company shares of the
rompany
Ak the baginning of the year
(Dhat= wive Increase)decreass in Promoters Share
! img the s L5
T\D ding during the y=ar spachying the reacons for NO CHANGES MADE DURING THE YEAR
increasedecreasg (e.L
albotment,iranifer/bonusfaweat oty gic)
B5the end of the year
W {lv)  Shareholding Pattern of rop 1en Sharehnkicrs {ather than Direcors, Promoters & Molders of G0Rs & ADRs)
5l No Sharaholding at the end of the year | Cumulative Shereholding during the year
For Each of the Teg 10 Sharsholders Mo.of shases | % of total sharss af e o hares o of tatal
the company shaves of the
= oAy
42 the beglnning of the year
Diats wize |ncrease/dacrease in Frornoless Share
kolding durng the vearspecitying the reasors for
ncredsedecrease (e,
=Hatrsnt /transte s/ bonus/sweat sty el NOT APPLICABLE
At the end of the year joran the et of
mﬂamtll:ln,. Thepm:'.,ed during the year) o
W iv)  Shareholding of Directors & EMT
sl he For Exeh of the irectars & HMP Sharchalding at the end of the yaar | Cumulathes shareholding dusing the year
Mo.of chares [% of total shares of Mo of shares % of total
1 DEVEMDAR KUNVAR SINGH the company shares of the
Lompany
Af the begmming of the year 9,500 95, 00% 8,504 95014
[ia%e wise Incisanedecosase In Promoiers Share
halding during the yesr spastying the rmasons far
Inereased scrozse (a0
B llaerre ttran sfenbonusoweat squlty s = = = -
At the end of the yeer 9 5000 a5, 00% 7,500 25 0k
51 Ng Far Each of the Disectors & KMP Sharcholding at the end of the year | Cumulative Sharehalding dusing the year
Ma.of sheres % of total shares of Wo of shares % of tocal
2 RETHESH SINGH the company shares of the
company
Atthe beginnirg of the year 500 5.008 SO0 500
Daze wise ingre st #/decrease |n Promaotars Share
halding during the year spasfying the masnas for 5C0 5% S0 5%
Increase/decraate (e,
B llatrne nt transtar/bemisvweat ety et
At the end of 1ha year . 5.00% - 000
£l No Far Each of the Direclors & KMP Sharcholding at the end of the year | Cumulative Shareholding during the year
Hooof shares | % of totsd shares of o of shares % of tatsl
3 DEVADITYA SINGH the company shares of the
ompany
At the Beginning of the year 0.00% 4 Do
Data wise mcresea/dssranss in Promste s Shars
halding during the year specifying the ressons for 500 S5 bl 5%
Increasefdecraase (ag
i llotmenvhsanster/banus/swesr pauiny =)
At the wrd of the year 00 5.00% 300 500k
x i g Ty = {1k 3 o ol I L e
RIRHIRIN ereds wa ] BIMIHIM INFRACON BYT LD
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W INDEBTEDNESS

Indabtedness of the Company includin

interest outstanding,

faccrued but not due for payment

Secured Loans
exciuding deposits

Unsecured
Loans

Deposits

Total

Indebtedness

Indebtness at the beginning of the
financlal year

1} Princigai Amount

35,097,000.00

13,860,711.00

48057 71100

1] Intarest dus but nat pald

1] Interest accrued but not due

| |

Total (i)

Change in Indebtedness during the
finanelal year

Additians

23,000,000.00

23,000,000.00

Eeauinn

26,067 000,70

10,062,898.63

3515588053

Net Change

Indebtedness at the end of the
financial year

i) Frincipal Amount

32.990,999.30

36,797 821,67

i) interest due but not pald

2707,89237 |

iil] Interest accred but not dug

Total [i+li+il]

Wi

REPALIMERATION DF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Remuneration to Managing Director, Whole time director and,/or Manager:

5l.No

Farticulars of Remuneration

Name of the MD/WTD/Manager

Total Amount |

1 Gross salary

Devendra Kumar
Singh

Devaditya
singh

(2} Salary a5 per provisions
tantained In saction 17(1)
of the Income Tax, 1961,

3,200,000.00

G,00,000

4, 100.000.00

() Value of perquisites u/s
17(2) of the Incame tay act,
1851

() Profits in liew of salary
under spction 17(3) of the
Incame Tax Act, 1961

2 Stock option

Swast Equity

4 Commisslen

a5 % of profit

others [spedfy)

s Cthers, please specify

Tatal [A)

3,200,000.00

9,00,000

Cailing a5 per the Act

Ny

R!MJH”‘&J;}FEACGH PVT. LTD.
I:‘Ju.'.-_'l{_,—{:k\\.?&- L L‘_, -A‘k‘r‘

Director

s

FRATAN PVTULETD.

Diractor



Remuneration to other directors:

Sl.ha

Particulars of Remunaration

Mame of tha Directors

Total Amount

Independent Directors |

{2} Fee for attending bozrd commities meetings

[} Commissian

{c } Othars, please specify |

Total (1)

Cther Non Executive Directors

(2} Fee for attending
board committae migetings

(b} Commissicn

(c ) Others, please specity, |

Total (2]

Total [B)={142) |

Total Managerial Remuneration

Cverall Cleling as per the Act.

REMUNERATION TO KEY MANAGERIAL PERSOMNN

EL OTHER THAN MD/MANAGER/WTD

Particulars of Remuneration

Key Managerial Personneal

Gross Salary

CED Company CFD

Secretary

Tatal

{al 5alary 35 per provisions
contained in section 17(1)
cf the Income Tax Act,
1861

(b} Value of perguisites ufs
17(2) of the Income Tax
Act, 1961

{e ] Profits inlieu of salary
undar section 17(3) ef the
Income Tax Act, 1961

$tock Oprion

Sweat Eqity

Commission

a5 % of profit

athers, specify

Others, please specify

Total

RIMIMIM INFRAC -
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Vil PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

Type Section of the | Brief Description Details of Authority Appeall made, if any

Companies Act Penalty/Punishment/Co| (RD/NCLT/Court) (give details)

mpounding fees
imposed

A, COMPANY

Peralty - = 7 =
Punishment - - - =
Compounding - - - -

B. DIRECTORS

Penalty - - L =
Punishiment - - - ol
Compounding - - = =

C. OTHER OFFICERS IN DEFAULT

Fenalty : = - -
Punishment - & : &
Compounding - -

A MERRC LD,
RIMJHIM (NFRACON PVT RIMIHIM INFRACON PVT. LTD.

i T T ¢ ,k Pt o
et i1 WRPCL L 9P I [P D}E‘&‘t* ’,-33/‘

Director
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RIMPHIM INFRACON ORIVATE LIMITED
NOTES TO FINANCIAL SYATEMERTS FOR THE YEAR ENDED 31st MARCH 2018

PARTICULARS CURREAT YEAR RE PREVIOUE YEAR RS
SHARE CAPITAL
- AUTHORIEED i
10.00.000 BEQINTY SHARES OF RS 10 EACH 10,000.000.00 10,0060 ,000.00
10, 000,000.00 10,000,000.00
ISSUED SUBSCRIBED & FATD UP =
10.000 EQUITY SHARES OF RS. 10 EACH FULLY 100, 000G D0 100,060, Dy
PAID U 100,600.00 300, 000,00
- |Name of Pertans holding more thean 5% of Pald up Capita] iz
Number of Peroentage of Bumber of Perceatage of
NAME OF SHAREHOLDER shares Hnlnli:: shores Hvldlnl:
Devendrs Kumar Singh 5, 5 L% 9,500 95%
Ratnesh Singh 500 5%
Devaditya Singli 500 5% - :
= 10,000 - 1007 G 1007
EESERVES & EURPLUS :; .
EROFIT & 0S8 ACTOUNT
Opeting Balanes 20.358. 10 1,546,040
Add 3 Prafie/(Loss| or the current vear 6,014,507.37 18, 800.00
Closing Falite 0395537 [ 20,358.00
TOTAL 6,054,958 37 20,358.00
LONG TERM BORROWINGS =
Ungeeured Loans
A} Loan from Direcio - 3.750,000,00
B Loan fram Corporates 3,797,822 37 A,797,822.37 | 10,110,711.00 13,860,711,00
Sectred l.cans
Al Loan from Bank Project Loan 009 0.999,990.30 33,007 000.00
A} Loan from Gank Project Loan 011 23,000.,000.00 32,0495 999 30 - 35,097.000.00
Socured agains hypothecstion of work in progress |
and finished fats and personal guarantees of the directors
TOTAL s 36, T97,821.67 48,957,711.00
TRADE PATAEBLE
Sundry eredilors for supplies/ develapment righis 6,510 814,00 5.970476,00
TOTAL 6,510, 814,00 5.970,476.00
OTHER CURRENT LIABILITIES «:
AjLiabilty for Expenses 3400000 40,300 00
By TDS Pavalve B17,159.00 5E.0493.00
O} Advance oo sale of flals from parties 12,555,000.00 1.487,100.00
TOTAL 13,506, 159.00 1,565 443.00
EHORT TERM PROVISION
Provigion for Tax for AY.2018-19 SEH, A0 00 8.241.00
|Net of Advance Toax of Rs. 15,00L000|
TOTAL 586,209,00 8,241.00
En TS @
Comstruction Work in Progress 24, 56780100 51.382.500.00
Finished Flats 24.357.355.00
TOTAL 48,925,186.00 51,582, 500,00
TRADE RECIEVABLES
fund ors {1 rod, con
Debts outstanding for more than 6 months, - .
Ciher Debty 65,000.00
TOTAL &5,000.00 B
CA E NTE &t
A| Cash -in- Hard &4,618.00 161 356.00
B| Balances with Banks o
In Current Aesounts 13,264,352.04 3,213,147.00
TOTAL 13,328, 870.04 4,374,503.00
EHORT TERM LOAN AND ADVANCES
LOAN AND ADVANCES (unsecyred conglfered gnogds)
Rent Depasit L0, D00, D 100,000, [k
Advance to Portics 1007 2,000, 00 1,457 ,6G3.00
Advance Recoverable 78,943.00 -
TOTAL 1.200,%43.00 1,857,692.00

1z, OTHER CURRENT ASSETS
RINTHIM [N Remdoan epanges |+ . _ .
| S BIM IR [NFRACON PV

TOTAL - 88,000.081
S PN WS T ,!,f-_i-[;.":—_‘j"'f-'

BE,000.00




RIMIHIM INTRACON TRIVATE LIMITED

HOTEE TO FINANCIAL ETATEMENTS POR THE YEAR ENDED 3 1st MARCH ZOLR

KOTE

He. PARTICULARE CURRENT VEAR PREVIONS TEAR
13 |REVENUE FROM OPERATIONE
Haols of Flacs 53,077 300,00 2,335,500.00
TOTAL 53,027,390.00 2,315,500,00
14 [PURCEASES
Cast of Development Highta L5, G082 18,00
TOTAL 15,5082 15.00
15 |Cost of Matedn! Consuomed
Parchase OF Materinl
-<Bricks = 057 000,00
--Benitary temins A TET A5 86 -
—Stene Chigs B5,225.00 GO 53400
cal e et 5,606,611 00 2,300,475 00
Iron e Rod 219,219.00 13T, | 8600
Frinling Waleral 302 T40.00 -
~-Eand B31,524.00 1,357 509500
~-Woodeit mmaterinl ) plwond 366,577.00 445,673.00
Bub-Totsl]1] 11,690,281.88 15841 461,00
Dlrect Expeases
- ur Chargss 2038, 775.00 6,285 638,00
—1ift Labour F'_.:lpl-nu Eﬂﬂ,ﬂﬂﬂ.ﬂﬁ -
—Hardwire Goods 235,937.00 B9S5 23500
--Elecirie Expenszs 510.535.00 19,141.00
~-Banctaon Feos - 3,437 BOE 00
—~Apchitectiire Feca 170,000,040 -
—-Careying Charges, Lowding, Unloading 16.117.12 244,280.00
Sub-Totsl[2) 1 0,791,364.12 10,586,099.00
TOTAL 16,481,646.00 25,747,660.00
15 |CHANGE IR INVENTORIES
Ciprrung Stock- Work in Progress S1.582 500,00 20T T00.00 I
O ping Stock- Finlahed Flats = ¢
51.582,500:00 21,607, 70000
Claging 3tocks Work in Frogress 34 56780100 £1,562,500.00
Clasing Btock- Finiahed Flata 34 557 35500 -
ssgrsasean [ 51,882,500 00
[ Net{lncresse] (decrense in Loventories I 2,657,343 00 [ i25,374,B00.00)
17 |EMPLOYEE BENEFIT EXPESES
Salary to stafl TER 00 40,530,200
alary to Directars 4, 100,000 00 450, 00030
Etafl Wellnre Expense G, 34000 3,613,090
TOTAL 4675, 340.00 434,162.00
16 |FINANCE COST
Interesi Peid on Benk Loans 3,/41,133.00 4,122,992.00
Interest Paid on Uinssoured Lasns Qin4ra.ay -
TOTAL 4,771,345.37 4,122,992 00 |
19 |OTHER EXPERGES
Bank Charges/ Lonn Froceesing Feos AED 569.00 18,820,000
- Filing fess 4,200.00 19,800,020
- Professianal Foes, 2200000 0 O, 0D
- Comnilsalon Expansea = 223 A60.00 .
= Convevance Expenses 36,433.00 421700
- Bundry Balanees Writtern ol 9798200
- Teiephensz Expenses 1.147.00 2.582.00
=Office Maintensnce 1.EET.00 5511.00
—Offics Rant LEO,DOOIRD 180000000
- Advertisement Charges La TR0 I, 00000
=R - 13:2,000.00
== Suaheri pt ian - I.m.ﬁﬂ
—Professionnl Tax @, 500,00 2500000
== {eneral Expenuss I7,375.00 B 12200
—Blecircily Expenses 39,600.00 JL,360.0¢
=|nferest o Delayed Payment 51300 %
-Tea f Tiflin 15,532.00 £.369.00
«~Travelling Expensca 93,203.36 166,088.00
—Pranting end 8tationacy 436,00 1,760.00
=Prefiminary Expensc Written off HE, D00 4,000,060
Payment o Auditops ;|
- hasilit Fees 25, O, UL 00000
=-Amclit mhee chasgea A6 = ey
|- miaae O A dtased N PV 1. b1 2. 900000

RSO PYT 1T0

1,225 B3T 36 |

£96,051.00 |||




RIMIHIM INFRACON PRIVATE LIMITED

ROTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31= MARCH, 2018

NOTE No. 20

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1. SIGNIFICANT ACCOUNTING POLICIES:

a] ACCOUNTING CONVENTION:

The Accounts have been prepared under the Historical cost convention on the
basis of a going concern with revenue recognized and expenses accounted on
accrual basis including Provisions /adjustments for committed obligations and
amounts determined as payable or receivable during the year. The financial
statemenls are prepared in consonance with the generally accepted

accounting principles and the presentation requirements of the Companies
Act, 2013,

b} FIXED ASSETS:
Fixed Assets are stated at cost, which comprises cost of acquisition including
expenses for its acquisition any, less accumulated depreciation.

c/| DEPRECIATION
Depreciation is provided on written down value method in accordance with
the provisions of Section 123(2) of the Company Act, 2013 at the rates
computed in accordance with the Useful Lives specified in schedule - 11 of the
Companies act 2013.

d) REVENUE RECOGNITION:

The revenue on sale of flats is recognized in the financial year either on

exccution of sale deed or handing over the possession of the flat whichever is
carher.

c) INVNENTORIES:
Work in progress is stated at cost and cost of completed units include

construction /development cost and other direct costs including financial
costs, :

f) PROVISIONS AND CONTINGENT LIABILITIES:
A Provision is recognized only when there is a present obligation as a result of
past events and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of obligation.

The Company does not recognize a contingent liability in the books of
accounts. However a contingent liability is disclosed only when the possibility
of an outflow of resources embodying economic benefits is not remote.

g) EARNINGS PER SHARE:

Basic earnings per share are calculated by dividing the net profit or loss for

the year attributable to equity sharecholders by the weighted average number
of equity shares outstanding during the year.
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h) TAXATION:

The Tax Expense for the year, comprising current tax and deferred tax is
included in determining the net profit for the year. A provision is made for
current tax on the basis of tax liability computed in accordance with relevant
tax rates and tax laws for the time being in force. A provision for deferred tax
Liability and Assets is also made for all the timing differences arising between
taxable incomes and accounting income at currently enacted tax rates.
Deferred tax assets, other than in situation of unabsorbed depreciation and
carry forward business loss, are recognized only if there is reasonable
certainty that they will be realized. Deferred tax assets are reviewed for the
appropriateness of their respective carrying values at each reporting date.

2, NOTES ON ACCOUNTS:

I. Name of related parties and description of relationship:
1. Key Management Personnel:
Board of Directors:
Mr. Devendra Kumar Singh,
Mr. Ratnesh Singh (resigned during the year],
Mr. Devaditya Singh
2. Relatives of Key Management Personnel: NIL

Il. Transactions with related parties in the ordinarv course of business:
1. Unsecured Loans:

Name | 2017-18 (Rs) 2016-17 (Rs)
Devendra Kumar Singh | Opening Balance 3,750,000 2,300,000
Additions NIL 9,950,000
Payments 3,750,000 8,500,000
Closing Balance NIL 3,750,000

2. Payments to Key Managerial Personnel:

Name Nature of payment Amount [Rs.]
Devaditya Singh Directors Remuneration 9,00,000
Devendra Kumar Singh Directors Remuneration 32,00,000
Devendra Kumar Singh Cost of Development 1,59,08,218

Rights

b} Provisions, Contingent Liahilities & Contingent Assets ::
There was no contingent liability which remained undisclosed in the accounts.

¢). Figures for the previcus year are regrouped and rearranged wherever found
necessary.

RIMIHIM INFRACON, PVTLTD
A T S L PR i
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1. BRITISH INDIAN STREET
Raom No. 208 (2nd Floar
" KOLKATA - 700 068
VAKHARIA & ASSQOCIATES Phone : 2248 6677, 2048 6377
CHARTERED ACCOUNTANTS Email - vakhanagirish @gmail.com

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF RIMJHIM INFRACON PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of RIMJHIM INFRACON PRIVATE
LIMITED (“the company”), which comprise the Balance Sheet as at 31% March 2018 and the
Statement of Profit and Loss for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (*the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes the
maintenance of adequate accounting records in acecordance with the provision of the Act for
saleguarding of the assets of the Company and for preventing and detecting the frauds and other
rregularitics; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatermnent.




1. BRITISH INDIAN STREET
Hoom Mo, 208 (Znd Floor)

VAKHARIA & ASSOCIATES KOLKATA 700 68

Fhone : 2248 6677 2248 8377
CHARTERED ACCOUNTANTS Emall vakhariaginsh@gmail com
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. [n making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give true and fair view, in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting
and operating effectiveness of such controls.

An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide z
basis tfor our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at 31% March 2018 and its profit for
the year ended on that date.

Report on other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016(“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Aet, we give
in Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of cur knowledge and belief were necessary for the purposes of our audit.

b} In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are
in agreermnent with the books of account.
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d) In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

¢)  On the basis of written representations received from the directors as on 31st March
2018, taken on record by the Board of Directors, none of the directors is disqualified

as on 31 March 2018 from being appointed as a dircctor in terms of Section 164(2)
of the Act.

f) The provisions with respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such controls
are not applicable to the company during the year under audit.

g [n our opiion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the

Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014:

1. The Company does not have any pending litigations which would impact its
financizl position.

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

e e = T T T e

For Vakharia & Associates
Chartered Accountants
Firm Regn Na: 3 15023E

1, British Indian Strest
Foom No.208, 20 Floor !
Kolkata - 700 069 ]

Date: 25t July, 2018 %
R i Girish Vakharia

Proprietor
Membership No. 052071



1, BRITISH INDIAN STREET
Room Mo, 202 (2nd Flaor)
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CHARTERED ACCOUNTANTS Email : vakhanagirish @ gmail.com

Annexure - A to Independent Auditor’s Report

The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31st March 2018, we report
that:

(i) In respect of fixed assets:

(&) The Company has maintained proper records showing full particulars including
gquantitative details and situation of all the Fixed Assets of the Company.

(b) As explained to us all the Fixed Asscts have been physically verified by the
Management at reasonable intervals and that no material discrepancies have been

noticed on such physical verification. According to the information and explanation
given to us no material discrepancies were noticed on such verification.

(i) In respect of Inventory:
{a] The company management has physically verified inventory from time to time.
(b) No material discrepancies have been noticed on such verification,
[iii) The Company has not granted any loans, secured or unsecured, to companies,

firms, limited liability partnerships or other parties covered in the register
maintained under Section 189 of the Act.

(iv) The company has not granted any loans, made investments or provided guarantees
and hence the provisions of section 185 and 186 of the companies act 2013 are not
applicable.

{w) The Company has not accepted a:lly deposits from the public.

{vi) The Central Government has riot prescribed the maintenance of cost records under

section 148(1) of the Act, for any of the services rendered by the Company.
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T BRITISH INDIAN STREET
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[wii) In respect of statutory dues ;

{a) As per records produced before us, the company is generally regular in depositing
undisputed statutory dues like Provident Fund, Employees’ State Insurance,
Income-Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise, Value Added
Tax, Cess and any other Statutory dues to the extent applicable to it with the
appropriate authorities and there were no arrears of such dues at the year end
which have remained outstanding for a period of more than six months from the
date thev became payable.

(b) According to the information and explanations given to us, there are no disputed
dues of Income-Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise,
Value Added Tax, Cess and any other statutory dues.

(viii) Based on our audit procedures and as per the information and explanations given
by the management, the Company has not defaulted in payment of any loans from

any Banks or Financial Institution or Government or Debenture Holders during the
vear.

(ix) The Company has not raised moneys by way of initial public offers or further
public offer and money raised by way of term loans have been applied by the
company during the year for the purposes for which they were raised.

(%) To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no fraud on the Company by its officers
or employees has been noticed or reported during the year

(xi) In our opinion and accerding to the information and explanations given to us, the
Company has paid / provided managerial remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule
V to the Companies Act, 2013,

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the
CARO 2016 Order is not applicable.

(miid) In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 188 and 177 of the Companies Act, 2013,
where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements etc. as
required by the applicable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting
under clause [xiv) of CARO 2016 is not applicable to the Company.
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(=wv) In our opinion and according to the information and explanations given to us,
during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with him and hence provisions of section 192 of
the Companies Act, 2013 are not applicable.

(xvi) The Company is not required to be registered under Section 45-1 of the Reserve
Bank of India Act, 1934.

For Vakharia & Associates
Charterad Accountants
Firm Regn No: 315023E
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1, British Indian Street
Room No.208, 2 Floor
Kolkata — 700 069
Date: 25% July, 2018
Girish Vakharia
Proprietor
Membership No, 052071



d). Estimated amount of contracts remaining to be executed on Capital Accounts

and provided for is Rs. - NIL.

¢}. Expenditure and Earning in foreign currency — Rs. NIL.

1 British Indian Street
Room no. 208, 204 Floor
Kolkata — 700 069

Date: 25 July, 2018

RIMIHIM INFRACON PVT. LTD.

L. &
wi[ '—P- AN \ - \\ ALy _.-;"7-]"'{3

e ctar

For Vakharia & Associates
Chartered Accountants
Firm Kegn No: 315023E
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Girish Vakharia
Proprietor
Membership No. 052071

RIMIHIM INFRACON BVT 17D,
S

Diractor



RIMIHIM INFRACON PRIVATE LIMITED

COMPUTATION OF TOTAL INCOME FOR THE YEAR ENDED 318

INCOME FROM BUSINESS
[ECHEDULE "BF"|

Met Profit aa per Profit & Loss Account
add: Depreciation as per Companies Aot

less: Depreciation as per LT, Act

TOTAL INCOME

TAX PAYAEBLE
ADD:Surcharge @ 7%

ADD: Educational Cess@ 3%
NET TAX PAYAELE
ADD: ot 2348
Int 2340
TOTAL TAX PATARLE

CALCULATION AS PER MAT U/5 1i5.J8

Book Profit

(Whichever is Less]

BOOK FROFIT
ROUNDED OFF

Tex on Book Profit @ 18.5%
ADD:Surcharges & 7%

ADD: Educational Cess @ 3%
NET MAT PAYAELE

t MARCH, 2018

B, 100.479.27
3,980.00

8,104 45927

&.676.00

6,101, T83.27

8,101, 783.00

8,101,783 2,025,496
3,025,446
50,763
2 0B6,209

29,310,060
36,348.00 65658.00
“2,151,867.00

Bince Normel Tax Payable is higher than MAT , TAX s puyable as per Normal Tax Payable

NET TAX PAVABLE

TAX FAYMENTS
ADVANCE TAX
14-06-17
14-09-17
14-12:17
13-03-18

EELF AZS TAX
15-08-18

TAX REFUNDAELE

B, 10047327

8,100,472

8,100,479.00

8,100,479.00 1,498,580

104,901

1,603,490

48,108

1,651 595

2,151,867
100,000
500,000
300,000
500,000
1,300,000
70,000

b7 0,000 2,170,000

18,133

RIMIHIM INFRACON PVT. LTD.
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RIMIHIM INFRACON PR IVATE LIMITED
COMPUTATION OF TOTAL INCOME FOR THE YEAR ENDED 31st MARCH. 2015

INCOME FROM EUSINESS
[SCHEDULE "BP"}
Net Profit as per Profit & Loss Accolne 8,100,479 27
ndd: Depreciation as per Companies Ape 3,980.00
B,104.459,27
less: Depreciation ag per [T &ct 2,675.00
TOTAL INCOME B,101,783.27
£,101,783.00
TAX PAYABLE 8,101,783 2,025,446
ADD:Surcharge i 7% z
2,025,448
ADD: Educaticnal Cess @ 3% 50,763
NET TAX PAYABLE 2,086,209
ADD: Int 2348 29.310.00
Int 2350 36,348.00 B3 HIF.00
TOTAL TAX PAYABLE 2,151,867 .00
CALCULATION AS PER MAT U/5 115J8
Boalt Profie B, 100,479.27
[Whichever is Less)
—_—
BOOK FPROFIT 8,100,479
ROUNDED OF 8,100,479.00
— Tl erieinl
Tax on Book Prafit i 18.5% §,100,479.00 1,498 589
ADD:Surcharge @ 7% 104,901
1,603,490
ADD: BEducational Cesa {7 3% 48,105
KET MAT FAYARLE 1,651,598
Sines Normal Tax Payable {8 higher than MAT +» TAX is paynble as per Normal Tax Payable
HET TAX PAYAHLE 2,151 867
TAY PAYMENTS
ADVANCE TAX
140617 100,000
14-00-17 600,000
14-12-17 S00.000
13-03-18 500,000
1,500,000
SELF ASS TAX
15-08-18 670,000
670,000 2,170,000
e
TAX REFUNDABLE 18,133

5 S gRACON iy

Director
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