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DIRECTORS REPORT

Te
THE SHAREHOLDERS,

Your Directors have pleasure in presenting their Annual Report along with Audited Accounts of
RIMJHIM INFRACON PRIVATE LIMITED for the year ended 31 March 2019,

EXTRACT OF ANNUAL RETURN:
In accordance with Section 134{3)(a) of the Company Act, 2013 and extract of the annual return in the
prescribed format MGT 9 is appended as an annexure to this board's report.

During the period under review, the Financial results of the Company were as follows:-

Year ended Year ended
PARTICULARS March 31, 2019 March 31, 2018
RS RS
Profit before Tax [PBET) 8,62,883.76 8,100,479.27
55! 1si T

Lesnl Fromistoncfar Tax 2,12,764,00 2,086,209.00
Less: Deferred Tax 11,578.00 (336.00)
I_r.eas: Short provision for tax for carlier 65.661.00 9.00
VEArS

Profit after Taxation (PAT) 5,72,880.76 6,014,597.27
Balance B/f from Previous Year 5,034,955.37 ' 20,358.10
Balance carried forward 6,607,336- 13 6,034,055.37

GENERAL OUTLOOK:
The Directors remain watchful of the market conditions and general outlook of the Company.

DIVIDEND:
Due to the existing outstanding bank loans and the need for working capital, your directors do not
recommend any dividend for the year.

STATUTORY AUDITORS:

M/5 Vakharia & Asscciates, Chartered Accountants, |, have been appointed as the Statatory Auditors
of the Company for a period of 5 years at the EGM held on 16-03-2018 up to the conclusion of the
Annual General Meeting to be held in the year 2022.

BOARD MEETINGS:

In the financial year 2018-19, the Board met seven times. The meetings were held on 17 April 2018,
120 June 2018, 1% August 2018, 7% November 2018, 16% December 2018, 17% February 2012 and
30% March 2019 . The interval between the two meetings was well within the maximum period
mentioned under section 173 of the Companies Act, 2013. The details of attendance of directors at
Board Mectings and at the last Annual General Meeting is given as follows:

Sr. Name of the Director No. of Board Whether Present on
Nao. Meetings attended &GM or net
1. DEVENDRA KUMAR SINGH i Pregernt
& DEVADITYA SINGH R ; Fresent
RIMIHIM INFRATOM PYT. ATD. © T RIMIHM INFRACOM PVT. LTD.
Py L L Lk Contd. .. ... 2
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CHANGES IN DIRECTORS/ EEY MANAGERIAL PERSONNEL:

There is no change in the directors or key managenal personnel Ly way of appowmbment, 1e-
designation, resignation, death or disqualification or any variation made or withdrawn ste

LOANS, GUARANTEES AND INVESTMENTS BEY THE COMPANY;
There are na Loans, Ouarantees and investments urider the provisions of the section 186 of the
Companiea Act. 2013, thus provision of section 134(3)(g) is not applicable to the Company.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION OF THE
COMPANY, OCCURING BETWEEN THE DATE OF FINANCIAL STATEMENTS AND BOARD'S
REPORT:

There are no material changes and commitments occcurring between the date of Finanecial Statements
and the Board's Repert that would affect the financial position of the Company.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND
TRIBUNALS:

There are no significant and material orders passed by the Regulators/ Courts/Tribunals that would
impact the going concern status of the Company and its future operations.

RELATED PARTY TRANSACTION:

During the year, all Related Party Transactions were on Arm’s Length basis and in the ordinary course
of business. However, the details of the transactions with related parties are provided in the notes to
the financial statements.

RISK MANAGEMENT POLICY;

The Board has not developed and implemented a Risk Manapement Policy for the Company and has
niot identified any elements of Risk, thus the provision under section 134(3){n} of the Companies Act,
2013 is not applicable to the Company.

CONSERVATION OF ENERGY/TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

Requirement ufs 217(1)(e) of The Companies (Disclosure of particulars in Report of the Board of
Directors) Rules, 1988, Your Directors inform that none of the provisions are applicable lo your
Company.

EMPLOYEES:

The Company has not employed any person drawing remuneration of an aggregate of Rs.8,50,000 per
month or Bs. 102,000,000 per year,

DIRECTOR'S RESPONSIBILITY STATEMENT:
Your Director’s confirm:-

i) That in the preparation of annual accounts for the period ended 315 March 2019, the
applicable Accounting standards had been followed and there are no material departures;

i) That the selected accounting policies are reasonable and prudent so as to give a trug and
fair view of the state of affairs of the company at the year end and loss of thatl period;

RIMIHIM INFRACON PVT. LTD. RIMJHIM INFRACCON PVT. LTD,

e e Brigh
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iii) That proper and sufficient care hes been taken for maintenance of adequate accounting
records in acgordance with the provisions of the Companies Act, 1956 for safeguarding
the assets of the company and for preventing and detecting fraud and other irregularities.

iv] That the accounts have been prepared for the year ended 31 March 2019 on a geing
concern basis,

ACKNOWLEDGMERNT:

Your Directors place on record their deep appreciation to smplovees at all levels for their hard worl,
dedication and commitment,

On behalf of the Board

RIMIHIM INFRACON PVT. LTD
S]Qm.nlqﬂ-_ \r'\--‘—-#— g—-"‘; “ﬂ’(-

DIRECTOR _

PLACE :: Kolicata e

DATE :: 25TH JUNE, 2019
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2048
Pursuant to Section 82 (3) of the Companies Aet, 2013 and ruls 12(1) of the Company
(Management & Administration ) Rules, 2014,

REGISTRATION & OTHER DETAILS;

CIN

U74900WB2014PTC203844

Registration Data

26-09-14

Mame of the Company

RIMIHIM INFRACON PVT LTD

Category/Sub-category of the Company

PRIVATE COMPANY

Address of the Registered office
& contact details

34/30 ANDUL 15T BYE LANE, SHIBPUR, HOWRAH-711109

vi Whether listed company NOD
Mame , Address & contact details of the

il Reglstrar & Transfer Agent, ifany.

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities eontributing 10% or more of the total turnover of
the company shall be stated

5L No Name & Description of main NIC Code of the % to total turnover

products/services Product fservice of the company

1 CONSTRUCTION OF RESIDENTIAL BUILDING 89531129 100%

2

3

4

i PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

5l No Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICABLE
SUBSIDIARY/ | SHARES SECTION
ASSOCIATE HELD

1 NOT APFLICABLE

2

3

; e
i
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Ko. of Shares held at the beginning of the year Mo. of Shaves held at the and of the ;_ge.]r % change
during tha
year

Demat Physical Tatal HofTotal|  Demat Physieal Total  |% of Total
Shares Shares

A, Promoters

{1} Indian
3) Individua|/HUF z 10,000 10,060 1005 z 10,000 10,000 100% 5
b} Central Gewvt.or
State Govt, - - . =
¢} Bodies Corparates - - . = i % R
d) Bank/FI - - - - = ; e
e} Any ather B - = = 2 =

SUB TOTAL:A) (1} - 10,000 10,000 100% = 10,000 10,000 100% -

|2) Ferelpn
a) WAk Individuals - - : - = <
b) Other Individuals - = - = .
c] Bodies Corp. - = & = 2
d) Banks/Fl - 2 2 = - A
b Any ather.. - - = "

B TOTAL (A} (2) 3 - - . -

Tatal Sharehalding of
Promater

[A)= (AN Ll+AYE) : 10,000 10,000 100% - 10,000 10,000 100% G

B. PUBLICSHAREHOLOING

(1) Institutions - e 3 = -
a) Mutual Funds - . 4 . &
b) Banks/Fl - - : 5 . =
C] Cenntral govt . - . E B
d) State Govt - - - - : ;
&) Yanture Capital Fund . - . z , i
f] Insurance Companies - . - . . E
gl Flis - p 2 5 ! &
n) Foralgn Ventura I
Capital Funds p - . z . =
i) Gthers (specifyl - - P . = =

JATOTAL [B)[1): . Y 7 T > = =

{2) Non Institutions
3) Bodies corporates = s ‘ = " =
i} Indiarn - - - - - &
ii) Overseas . . = = .
k) individuals - - - - e
1) Individuz| shareholders
holding nominalshare
capital upto Rs.llzkhs -z s = ¥ W
ii) Individuals shareholders
holding neminal share
capltal inexcessof fis. 1
lakhs 5 = . . ;
) Others (speacify! < L = ” f

SUB TOTAL (BIf2) - - - - F -

Total Public Sharsholding A e
(Bh= (B} 1-{B)i2] . - _ : _

€. Shares hetd by Custodian
for
GOR: & ADRs . - "

Grard Toal (ArB-C] . 0000 | 10000  100% - |__1oooo|  ioomo|  ico% =

e

L
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SHART HDLDING DF PROMODTERS

Eharcholders e Shareholdlng st the sh uré'l-._éhﬂnt atthe % changs in
beghinning of the year end of the yoar chara hedding
during ihe
_'l'l il
s HO of shares | % of total shares % of shares pledged N of shares | % of total shaves | % of shares pledged
ol the comgany encumbered e tolal of the company | encumbered to total
ahares shages . | 0000000
i DEWENTRA FURAA SINGH 9,500 95.00% 4,500 93 0% - r
§  |DEVADITYA SiRIGH 500 5.005% . 500 5.0 ) - -]
Tatal 10,000 1000 10,000 100.00%
[l CHANGE IN PROMOTERS' SHAREMOLDING [ SPECIFY IF THERE IS NO CHAKNGE]
No. Share holding at the beglnning of | Cumulative Share hodding during the
tha Year WEAr
Mo of Shares  |% of total shares of | Na of thares %% of total
the company shares of the
eamgany
atihe bzginning of the year =
Datawlis Increasaidecrease in Fiomoiers Share
[ IFyIng th
MOMI e diing Uik pear spEs e B1s reosoneTee NO CHANGES MADE DURING THE YEAR
Increass/ducrease e.n
allztment transfarfbomus/sweal e Uity etc)
At the end of tha year
v} Sharehelding Pattern of tep ten Shareholdors (othar than Direcors, Promoters & Holders of GDRs & ADRs)
MNs Sharehalding ot the end of 1he year | Cumulative Shareholding during the year
FarEach of the Top 11 Sharchalders Ho.of shares | of total shares of Mo of shares % of total
the campany shares of the
company
.|t the beginning ol the year i
Date wise increasefdacrease in Promoters Share
molding during the year speeifyiag the reasans for
increasa/decraase 2.5 .
Alletmant/in nsfer.-'bmms,f;weal_em.llty etc) NOT APPLICABLE
at theendof the year {or on the date of
separatian, If separated during l_lla_ava'a:l L e
Iv] Shareholding of Dicectors & KMP
' For Each af the Directors & KMP Sharehalding at the end of the year | Dumulative Shareholding durlng the year
i No.of shares | % of tatal zhares of Mo of shares % of total
DEVENDRA KLIMAR SINGH the company shares of the
. company
At the Beginning ef the year 8,500 95.00% 4,500 95,005
Date wise increase/decrease in Fromaters Share
halding during the year spedifying the reascns for
Inoreesefdecrease (e
aliotment/ransle) bon us/sweaat agu ity etc) - - i =
_ [mtheend of theyear 9,550 95,004 3,500 &5.00%
' Fur Each of the Directors & KM# Sharcholding a1 the end of the year | Cumnu lative Shareholding during the year
Na.of shares | % of total shares of Mo of shares % of total
: DEVADNTYA SINGH the cémpany shares of the
L Epany
At thebepinn ing of the year 500 5. 00 S0 L.00%
D ate wise increasefdecraase in Mrormoters Share
halding during theyesr spedifyng the redsons or
increase/decrease [eg
allarrment, transferfbonus) sereal wgquity etch
At thpend el theyaar 500 500 500 5.00%
%
2 i = L 5 80 X
BRI R T AE T T AT RIMIHIM INFRAL
B ;-r il
L ey ! e
Ty :;-_,..t-"-‘ o lLase 20 '?g} 7



v INDEBTEDNESS

Indebtadness of the Company including interest outstanding,

faccrued but not due for payment

Secured Loans
excluding deposits

Unsecurad
Laans

Depasits

Total
Indebtedness

Indehtress 6t the beginning of the
financlal year

Iy Pringipal Amount

3,797,812.37 -

36,707 Bed67

il} Interest due but not paid

33,95%9,008.30

filf Interest accrued But not due

Total [if+il)

Change in Indebtedness during the
financial year

Edditions

4,937,591.00

3,741,504.00 3

4,037.501.00

Reduction

16,390,850.67

et Change

14, 852,245,30

1.938,705.37

Indebtadnass 2t the end of the
financial year

1} Principal Amaunt

23.085,345.00

6,000,711.00 -

35,344 462,00

1} Interest due but nat paid

1] Imterese accrued but mat des

[ [

[roral {ivii=im

Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONMNEL

A, Remuneration to Managing Director, Whele time director andfor Manager:

§1.No

Particulars of Kemuneration

Meme of the MD/WTD /Manager

Total Amount

1 Gross salary

Devendra Kumar
Singh

Devaditya
Sirgh

{2} Salary as per provisions
cantained in sectian 17{1)
of the Income Tax, 1951,

3,200,000,00 ROC.C00.00

3,800,000.00

(b} Value of parquisitos ufs
1712) of the Incoms tax Ak,
1561

{e ) Profits in llew of salary
unger section 17{3) of the
Income Tax Act, 1961

3 Stock option

us

Sweal Equity

4 Commisslan

as % of profit

cihers (spacily)

5 Others, please specify

Tokal [A]

2 200,000,060

Celling as per the Act

MA

RIMIHIM INFRACON PVT LTD.
F_D_'Ik\.-'hﬂ-ﬂ\n\ﬁ Mo g'"a hﬁ/{:‘

Director

RIMIHIM INFRACON PVT. LTD.

g

Director




Refmuneration to other directors:

Sl.Na

Farticulars of Remuneration

Name of the Directors

Total Amount

|Independant Directors |

|a} Fee for attending board committes megtngs

(b} Commission

1t ) Others, please specify [

Tetal (1)

Other Mon Exgcutive Directors

[a) Fae far attending
board committee meetlngs

(B) Commission

(c ) Others, please specliy, |

Total {2}

Total [B)=(142) |

Total Managerial Remuneration

Owerall Cleling s par tha Act.

REMUMNERATIOMN TG KEY MANAGERIAL PERSONMN

EL OTHER THAN MB/MANAGER/WTD

Sl Mo,

Particulars of Remuneration

Key Managerial Personnel

Gross Salary

CED

Company CFO
Secrotary

Tokal

{a) Salary as per provisions
contained in section 17[1)
of the Incoma Tax Ak,
106L.

{b) Value of perguisites u/s
17{2] of the Income Tax
Act, 1961

(¢ ) Presfits in lew of saiary
under sactien 17(3) of tha
Income Tax Act, 1961

stock Qption

Lo ikt

Sweat Equity

Commission

25 % of profit

others, specify

Drthers, please specify

Total

L

RIMJHIM INFRACON PVT, LTD.
ﬁ)..t-u.r—-_n\wn \-"-n-ﬁ‘-h g—-u:,(!;}h

Director

R{MJ‘HIM INFRACON PYT. LTD.

cdSuals

.
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Vil PENALTIES/FUMISHMENT/COMPPOLNDING OF OFFENCES

Type Section of the | Brief Description Details of Autharity [ Appeall made, if any
Companles Act Penalty/Punishment/Co (RD/MCLT/Court) [give details)
mpounding fzes
imposed
A, COMPANY
Penaity : - . 3

Punishment

Compounding - -

B. DIRECTORS

Penalty - =
Punishment - -

Compaunding

C. OTHER OFFICERS IN DEFAULT

Penalty - -
Punishment - -
Compounding -

RIMIHIM INFRACON PVT. LTD.

Director O&ﬂ%

Director
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF RIMJHIM INFRACON PRIVATE LIMITED

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of RIMJHIM INFRACON PRIVATE
LIMITED (“the company’), which comprise the Balance Sheet as at 31# March 2019 and the
Statement of Profit and Loss (including other comprehensive income), statement of changes in
.quity for the year then ended, and notes to the financial Statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act?) in the manner so reguired and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31

March 2019, and Prefit (including other comprehensive income) and changes in equity for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
*=dependent of the Company in accordance with the Code of Ethics issued by the Institute of
wharteraed Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thersunder, and
we have fulfilled our other ethical responsibilities in accordarce with these requirernents and the
Code of Ethics, We believe that the audit evidence we have cbtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audit matters (‘KAM') are those matiers that, in our professional judgment, were of most
significance in our audil of the inancial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whoele, and in forming our

opinion thereon, and we do not provide a separate opinion cn these matters. We have nothing to
report in this matter.

Continued...2
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Other Information

The Company's management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company's annual report, but
does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements dees not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is te read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to he

naterially misstated. If, based on the work we have performed, we conclude that there is a

wmaterial misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard,

Management’s Responsibility for the Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these financial statements that give a true and fair view of the state of affairs,
profit/loss( including other comprehensive income),changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes the maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and

-udent; and design, implementation and maintenance of adequate internal financial contral,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or errar.

In prepanng the standalone financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matiers related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has ne
realistic alternative but to do so,

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibility for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that ineludes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with 8As will always
detect a material misstatement when it exists, Misstatements can arise from fraud or emror and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

s part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We aiso:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate lo provide a basis for our opinicn, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resuiting from

error, as fraud may involve collusion, forgery, intentional cmissions, misrepresentations, or the
override of internal control.

+« Obtain an understanding of internal contrel relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i] of the Act, we are

also responsible for expressing cur opinion on whether the company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness
‘such controls.

« Evaluate the appropriateness of accounting pelicies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’'s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadegquate, fo modify cur epinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors' report. However, future events or
conditions may cause the Company to cease to continue as a going concern

Continued .... 4
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* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events m a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and arc therefore the key audit matters. We describe these matters in our auditors’ report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonahbly be expected to outweigh the public
interest benefits of such communication.

Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016(*the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A® a statement on the matters specified in paragraphs 3 and 4 of the Order,
te the extent applicable,

A As required by section 143(3) of the Act, we report that:
i.  We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

ii. In our opinion proper books of account as required by law have been kept by the
Cormnpany so far as it appears from our examination of those boolks.

iii. The Balance Sheet and the Statement of Profit and Loss (including other
comprehensive income), the statement of changes in equity dealt with by this
Report are in agreement with the books of acesunt,

iv In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read wiih Rule 7 of the
Companies (Accounts) Rules, 2014,

Continued...5
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vi.

i

On the basis ol written representations received from the directors as om 31s
March 2019, taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March 2019 from being appointed as a director in terms of
Bection 164(2) of the Act.

The provisions with respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such
controls, are not applicable to the company for the yvear under audit.

In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the
Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014

iii.

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-terin contracts including derivatives
contracts for which there were any material foreseeable losses.

There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

C. With respect to the matter to be included in the Auditors’ Report under section 197(16):-

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to any
director is not in excess of the limit laid dewn under Section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under Section 197(16) which are
required to be commented upon by us.
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1, British Indizn Strect
Room No.208, 2 Floor
Kollcata - 700 069

Date: 25t June, 2019

For Vakharia & Associates
- Chartered Accountants
- LMEOE‘ irm Regn No: 315023E

Girish Vakharia
Proprietor
Membership No. 052071
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Annexure - A to Independent Auditor’s Report

The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 318 March 2019, we report
that:

(1) In respect of fixed assets:

(a) The Company has maintained proper records showing full particulars including
guantitative details and situation of all the Fixed Assets of the Company.

(b) As explained to us all the Fixed Assets have been physically verified by the
Management at reasonable intervals and that no material discrepancies have been

noticed on such physical verification. According to the information and explanation
given to 118 no material discrepancies were noticed on such vernification.

(ii) In respect of Inventory:
(a] The company management has physically verified inventary from time to time.
(b) No material discrepancies have been noticed on such verification.
(iii) The Company has not granted any loans, secured or unsecured, to companies,

firms, limited liability partnerships or other parties covered in the register
maintained under Section 189 of the Act.

(iv) The company has not granted any loans, made investments or provided guarantees
and hence the provisions of section 185 and 186 of the companies act 2013 are not
applicable,

(v) The Company has not accepted any deposits from the public.

(wi} The Central Government has not prescribed the maintenance of cost records under

section 148(1) of the Aet, for any of the services rendered by the Company.
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()

(vili)

(ix)

(%)

(i)

{xii]

[xiii)

(xiv)

In respect of statutory dues :

As per records produced before us, the company is generally regular in depositing
undisputed statutory dues like Provident Fund, Employees’ State [nsurance,
[ncome-Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise, Value Added
Tax, Cess and any other Statutory dues to the extent applicable to it with the
appropriate authorities and there were no arrears of such dues at the year end
which have remained outstanding for a period of more than six months from the
date they became payable,

According to the information and explanations given to us, there are no disputed
dues of Income-Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise,
Value Added Tax, Cess and any other statutory dues.

Based on our audit procedures and as per the information and explanations given
by the management, the Company has not defaulted in payment of any loans from
any Banks or Financial Institution or Government or Debenture Holders during the
year.

The Company has not raised moneys by way of initial public offers or further
public offer and money raised by way of term loans have been applied by the
company during the year for the purposes for which they were raised.

To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no fraud on the Company by its officers
or employees has been noticed or reported during the year

In our opinion and according to the information and explanations given to us, the
Company has paid / provided managerial remuneration b accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule
V to the Companies Act, 2013,

The Company is not a Nidhi Company and hence reporting under clause {xii) of the
CAROQ 2016 Order is not applicable.

In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 188 and 177 of the Companies Act, 2013,
where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements ete. as
required by the applicable accounting standards.

During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting
under clanse (xiv) of CARO 2016 is not applicable to the Company.
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(2v) In our opinion and according to the information and explanations given to us,
during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with him and hence provisiens of section 192 of
the Companies Act, 2013 are not applicable.

(xvi)  The Company is not required to be repistered uncer Section 45-1 of the Reserve
Bank of India Act, 1934.

For Vakharia & Associates
Chartered Accauntants
Firm Regn No: 315023E

1, British Indian Street
Hoom No.208, 21 Floor
Kolkata - 700 0&9

Date: 25t June, 2019

: Girish Vakharia
- Proprietor
Membership No. 052071
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RIMIHIM INFRACON PRIVATE LIMITED

HOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH 2019

¥
-

}'E;': PARTICULARS CURRENT YEAR RS PREVIOUS YEAR RS
] SHARE CAPITAL i
A AUTHORISED o
LO00, 000 EQUITY SHARES OF RS 10 BACH L GO0,000,04 10,000, (:00.00
10,000,000, 00 10, 000,000.00
B. ISSUED SUBECRIPED & FAID TP
10,000 EQUITY. SHARES OF RS, 10 EACH PULLY 100, G0, 00 LD (R0 )
PAID TP 100,000,600 | 100, 000,00 |
C.|Name of Perzons Belding more thas 5% of Puid op Capital ;:
NAME OF SHAREHOLDER BEumber of Parcemtege of Number of Percentags of
shares Holding shores Holding
Devendra Kumar Singh G500 05%, 9,500 95%
Cevadinm Sngh 500 3% o0 A
1, D00 100% 10,000 1008
& RESERVES & SURPLUS =
PROFIT & LOSS AQCOUNT
Opening Balance 6. 03495537 20,338 10
Add z: Profit/|Loss| for the current year ST2BE0.76 B.014,507.07
Closing Balance 6,607,838 13 2 6,004 955,37
TOTAL 68,607,836, 13 6,034,255.37
3, LONG TERM BORROWINGS i
Unger Loans
A) Loan from Director . 5
B) Loan fram Corpossies 5.0040,71 1_DU_ 6,007 1100 3,797, 622.37 3.707,822.37
Secured Losng
A) Loan from Bank Projest Loan 009 - 090 000 30
B} Loan from Bank Project Loan 011 22 093,606.00 42,093.696.00 23 000,000,000 33,99%,5999.30
Secured againgt hypotheeation of work in Progress = -
and finizhed ats and personal puarantces of the dirsctors
) Car Loan frim Uco Bank G491, 64000
TOTAL 29,086,056.00 36, T37.B21.67
4. TEADE PAYABLE
Sundy ereditors for supplics) development righoe I3 22 614.00 6,5L0 B14.00
TOTAL 13,221 ,614.00 6,510,814.00
5 OTHER CURRENT LIABILITIES ;;
AlLLabilty for Expenses 29,500.00 34,000.00
B} TOS Payalile 26,793.00 817,159.00
C} Advahcc on sale of flats from parties 4.950,000.00 L2 55,000.00
TOTAL 3,006,293, 00 13,506, 15%.00
B BHORT TERM PROVISION
Provision for Tax for A¥Y.2018 19 - 586,209.00
[Net of Advance Tax of K= 15,00,000)
TI¥TAL = E85,209.00
B, INVENTORIES 3;
Construction Work in Progreas 1,452 620.00 24,567,.801.00
Finiahed Fints 348 436, 23600 254,357, 355.00
e TOTAL 49,888,856.00 48,925,156.00
. TRADE RECIEVAELES
Sundry Deblors junseeured, comuidered sood)
Debrs outstanding for more than 6 menths, i &
Other Debts " 65,000.00
TOTAL - &5,000.00
1d. CASH f CASH EQQ;EM T8 1
&) Cash -in- Hand 803,581 80 6,618.00
B Salances with Banks ;;
in Cwrrent Accounts 6,154, 790¢.33 13,264 352.04
" =3 TOTAL : 6,958,374.13 13,348,970,04
1. EHORT TERM LOAN AND ADVANCES
LOAN AND ACVANCES [unseguted considered goods|
Rert Deposit 54,000.00 L00,000.00
Aduance Recovernble TTR,E00.00 107 2,000.00
Adwnce for Prince Arwae Shah project 4,355,000.00 28,943,00
Adwance fordl) Sribar Navpara Lane project G616 ,000.00 S
Ireoms Tax Relundable 18, 130.00
Advance Income Tax fnet af Tax Frovisions) U8, 136.00
i - TOTAL T &.11%.766.00 §.200,943.00

RIMIHIM INFRACON PVT, LTD.
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VT. LTD.
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NOT
NOTE No. 22 T
FIXEL SEETS « Tan ‘hile Assets it
51 T GROSE
PARTICULARS AS ON ADDI
31.03.18 [DELE
A.  |Furniture & Fixtures- 25.89% 10,750
B. |Mobile Fhone - 18.10% 12,9495
c.  |Moter Car-39.30% 1.0
TQTAL 23,759 1,08
l_ l PREVIOUS YEAR 23,759

-

e

RIMIHIM INFRACON PVT. LTD.
?LPQ \.F-P}\.'\.-" 1|I-LJ—F-'\-=-N»\ IE:" 'U‘ag.n.

Director



RIMIHTM INTRACON PRIVATE LIMITED

MOTES 1O FINANCIAL ETATEMENTS FOR THE YEAR ENDED 3]t MARDH 2619
|“:":‘] PARTICTLARE CORBENT YEAR PREVIOUE VEAR
13 |EEVENUE FROM OPERATIUNE
Sabe ol Flata 32,038,000.00 53,027 300,00
I TOTAL 22036 000,00 53,027, 308000
13 |PURCHASES
Cost of Development Bights 9,6 10,800.00 13,908 218,00
TOTAL 9,610,800.00 15,208,218,00
14 |Cost of Material Conilimed
Purchasy OF Materiaj
-aBiricioy L0, 500,00
-Bardtary licms T0.030.00 3,767 385,88
—Suene Chips - 85 23500
—Cement 239.540.00 350561100
~Irom & Fod 10027 R.0D 91921500
««Paintlng M Lenn) - 39314000
-Sand - 551,824.00
--Widden mnicral) phvaosd - 356,577.00
Bub-Totnl|1) BE3.328.00 11,6%0,28 .88
Direct Brpenses
+Labour & supervisary Charges 6dE, LOg.ag 1,038.775.00
<+ Lift [abour Expense . REO.OB0.00
—Hardware Ouods 236,047.00
- Eléctric Expenses 1,452 489 .60 510,535.00
wEanction Feea 41,242.00 -
=Architectune Foey 120,000, 00 170,000.00
Carying Charges, Lusding, Unloading 2000000 16,117.12
Bub-Totaliz) 2,181 B31.00 3,791,364.12
TOTAL 2,805,159.00 15481 64600
15 |cHANGE NTD E g
Crpening Siock- Work (n Progeesa 51,582,500.00 =
Uhpering Stoek. Rinjshed Flats 48.925,156.00 : ‘ oy
T T e 51.542,500.00 o 5
Cloming Biock- Work in Progress 1 A8% 520,00 24, 5A7,801.00 o
Clesing Snck- Finighed Flaks 38.436,236,00 24,357,355,00
el 485,925,195.00 CzJ
W
| Netilocreant|/docranse in inventorlas | 9,036.300,00 | 2,657, 344,00 -
e o
16 |EMPLOYEE BENEFIT EXPEGRS "é‘ 3
Salery to stal 632,500.00 752,000,800 —
Salbry to Dipectors 3 B0, 000 4,300 000,00 E
Stall Welfare Lxpenss - 26, 340.00 ey
TOTAL 41 32,000.00 4,378, 340.00 ;.:E
17 |FINANCE COST : %
Interesd Pabl on Bank Loans 3,811,520.00 3,841,133.00 I
Intereat Paid on Unses ured Loans 441,598 ,00 412,57 | -t
Inierest Paid oo Car Loan 7 89500 -
TOTAL 4,161,013.00 4,771, 945.37
sl e
18 |OTHER EXPENSES 5
— Hank Charges/ Loan Frocesning Fres 41,485.38 355, 563,00 IE D?j
— Filing feea 120000 & 200,00 - = E
~ Professional Feea 20,000,600 22,000.00 ‘= O
- Comumnission Expenses A 200,000.00 233.460.00
= Cannynnie Bipeniss 13.270.00 56,433.00 & x5
- Bundry Balances Wittt off . 97 9A7.00 =
~ Telephone Expensss 2.14+.00 1,147,400 0 2
-Ofiice Maintenance 5,748.00 1,687.00 o
Ciffiee Rent 295,000.00 140, 000.00 EE .
--Advertisement Charges - 14, 72000 L
HME i 14,150.00 - g o
«botor Car Expenses 96, 866.86 : = i
+~Motor Car Insurance B4 .953.00 g .--"2’
—Pealzmmiora) Tas E 251100 ) Y
-- Genernl Bxpenses - LT ATE.00 - F'ﬁ.’
—Eleciriciny Expenses 132,908 00 39,600.00 Il g (3'{‘
~lnitefest on Delayed Pryment 10,569.00 513.00 | e
=Tea & Tiffin 20,930.00 15:532.00
—~Travelling Expenzes AT 4 00 4330336
--Printing and Statpnasy 3,00K).00 456.00
~Frelitulnary Expense Writlen off - 8,000,000
Fayment 1o Audilprs
— Audil Fees A, 000,00 25,000 00
—Audit ather charges 41,300.00 2.360.00
N savoon [ a7 381000
TOVAL 1,087,437 34 1,327,837 36




RIMIHIM INFRACON PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31=t MARCH, 2019

NOTE No. 19

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1. SIGNIFICANT ACCOUNTING POLICIES:

a)] ACCOUNTING CONVENTION:
The Accounts have been prepared under the Historical cost convention on the
basis of a going concern with revenue recognized and expenses accounted on
accrual basis including Provisions/adjustments for committed obligations and
amounts determined as payable or receivable during the year. The financial
stalements are prepared in consonance with the generally accepted

accounting principles and the presentation requirements of the Companies
Aet, 2013,

b) FIXED ASSETS:

Fixed Asscts are stated at cost, which comprises cost of acquisition including
expenses for its acquisition any, less accumulated depreciation,

¢) DEPRECIATION
Depreciation is provided on written down value method in accordance with
the provisions of Section 123(2) of the Company Act, 2013 at the rates

computed in accordance with the Useful Lives specified in schedule - 11 of the
Companies act 2013,

d) REVENUE RECOGNITION:

The revenue on sale of flats is recognized in the financial year either on
execution of sale deed or handing aver the possession of the flat whichever is
earlier.

e} INVENTORIES:

Work in progress is stated at cost and cost of completed units include

construction /developmenti cost and other direct costs including financial
cosls.

f) PROVISIONS AND CONTINGENT LIABILITIES:
A Provision is recognized only when there is a present obligation as a result of
past events and it is probable that an outflow of resources embodying
cconomic benefits will be required to.settle the obligation and a reliable
estimate can be made of the amount of obligation.

The Company does not recognize a contingent liability in the books of
accounts. However a contingent liability is disclosed only when the possibility
of an outflow of resources embodying economic benefits is not remote.

g) EARNINGS PER SHARE:

Basic earnings per share are caleulated by dividing the net profit or loss for
the year attributable to equity shareholders by the weighted average number
of equity shares outstanding during the year.

RIMJHIM INFRACDN(E‘W. LTD. RIMJHIM NFRACON PV, LTD.
i o@‘-ﬂ:ﬁiji
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Director Director



h) TAXATION:

The Tax Expense for the year, comprising current tax and deferred tax is
included in determining the net profit for the year. A provision is made for
current tax on the basis of tax liability computed in accordance with relevant
tax rates and tax laws for the time being in force. A provision for deferred tax
Liability and Assets is also made for all the timing differences arising between
taxable incomes and accounting income at currently enacted tax rates.
Deferred tax assets, other than in situation of unabsorbed depreciation and
carry forward business loss, are recognized only if there is reasonable
certainty that they will be realized. Deferred tax assets are reviewed for the
appropriateness of their respective carrying values at each reporting date,

Z. NOTES ON ACCOUNTS:

a)] RELATED PARTY DISCLOSURES:

I. Name of related parties and description of relationshin:
L. Key Management Personnel:
Board of Directors:
Mr. Devendra Kumar Singh,
Mr. Ratnesh Singh (resigned during the year),
Mr. Devaditya Singh
2. Relatives of Key Management Personnel: NIL

1. Transactions with related parties in the ordinary course of business:
1. Unsecured Loans:

Name 2018-19 (Rs) 2017-18 (Rs)
Devendra Kumar Singh Opening Balance NIL 3,750,000
L ) Additions NIL NIL
Payments NIL 3,750,000
Closing Balance NIL NIL

2. Payments to Key Managerial Personnel:

Name Nature of payment Amount [Rs,)
Devaditya Singh Directors Remuneration 6,00,000 -
Devendra Kumar Singh Directors Remuneration 32,00,000
Devendra Kumar Singh Cost of Develapment 96,10,5800

b) Provisions, Contingent Liabilities 8 Continpent Assets :-
There was no contingent liability which remained undisclosed in the accounts,

¢). Figures for the previous Jedar are regrouped and rearranged wherever found

necessary.
N : ;.-‘ =
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