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DIRECTORS’ REPORT

To the Members,
PROGRESSIVE SERVICES LTD

The Directors hereby present their Report together with the 35" Audited Accounts of the
Company for the year ended March 31, 2018,

Financial Result 2017-18 | 2016-17
Profit before Taxation o 11.2:1.3&:.“3 5.11,5:345
'Prmrismn for Taxation [(543,431) (2,05,901)
Profit after Taxation 15,77,37403 | 3,05662.15
[Balance brought forward from last year 1,27,45988.63 11,25,01,458.48
Transferred to Reserve Fund (3.15,475.00) | (61.132.00)
alance carried to Balance Sheet 1.40,07.887.66 [1,27.45988.63

OPERATING & FINANCING PERFORMANCE:

There has been no change in nature of business of the company during the FY. 2017-2018,
CHANGE IN NATURE OF BUSINESS:

There has been no change In nature of business of the company during the FY, 2017-2018.

MATERIAL CHANGES AND COMMITMENTS:

There has been no materlal changes and commitments, affecting the Financial Position of
the Company, which have occurred between the End of Financial Year of the Company to
which the Financial Statements relate and the date of the report

DIVIDEND:

Your Board of Directors has decided that the funds of the company are required for future
expansion of the company and so the profits of the company for the year ended on 31st
March 2018 shall be deployed for the said purpose. The Board has decided not to
recommend any dividend lor the year ended 31st March 2018.



PROGRESSIVE SERVICES LTD
CIN-L51909WB1983PLCD47820
REGISTERED OFFICE: 53C MIRZA GHALIB STREET, KOLKATA-700016
Email 1d- progressiveservicesindia@gmall. com
Ph.No.033-4004-2191

TRANSFER TO RESERVE:

In view of the gains earned by the Company this year Rs. 3, 15,475 transfer to General
Reserve for the year ended 31.03.2018.

CHANGES IN SHARE CAPITAL:

The paid up Equity Share Capital as on 31st March, 2018 stood at Rs. T 1, 99, 36,770 /-
During the year under review, the Company has not issued any shares with differential
voting rights, sweats equity shares nor granted any stock options. The company neither
came out with rights, bonus, private placement and preferential issue.

OPERATIONS & FUTURE OUTLOOK:

The effect of change In companies’ law has in a way made a complete change in law &
warking of the companies in the whole economy. The companies are now working for the
stakeholder benefits, as they now believe to strive at a certain place, we need to make It
better place to survive.

INTERNAL FINANCIAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Company has policy for Internal Financial Control System, commensurate with the
size, scale and complexity of Its operations. Detalled procedural manuals are in place to
ensure that all the assets are safeguarded, protected against loss and all transactions are
authorized, recorded and reported correctly, The scope and authority of the Internal Audit
(1A) function is defined in the internal financial control policy. The Internal Auditor
monitors and evaluates the efficiency and adequacy of Internal Financial control system in
the Company, its compliance with operating systems, accounting procedures and policies.
To maintain its objectivity and independence, the Internal Auditor reports to the Chairman
of the Audit Committee of the Board, the internal audit report on quarterly basis and some
are reviewed by the committee. The observation and comments of the Audit Committee are
placed before the board.

DIRECTORS

Mr. Ashok Kumar Jain
Mr. Harl Lal Mullick
Mr. Sanjay Atha

Mrs. Mahua Chatterjee
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MEETINGS OF THE BOARD:

The company has duly complied with section 173 of the Companies’ Act 2013, During the
year under review, 9 (ning) board meetings were convened and held. The date on which
meeting was held are as follaw:

30.05,2017, 12.08,2017, 29.09.2017, 14.11.2017, 02.01.2018, 13.02.2018, 02.03.2018,
09.03.2018 & 31.03.2018.

The maximum interval between any two meetings did not exceed 120 days,
FORMAL ANNUAL EVALUATION:

In compliance with the provisions of Section 134(3) {p) of the Companies Act, 2013, the
Board carried out an annual evaluation of its own performance and individual directors. It
also evaluated the performance of the Audit, Nomination & Remuneration. The evaluation
inter alla covered different aspects viz. composition of the Board and its Committees,
qualifications, experience, expertise, leadership qualities, attendance at the mestings,
contribution, and responsibilities shouldered etc. In compliance with Clause 49(1) (D) (2]
(i) of the Listing Agreement, the Board monitors and reviews the Board evaluation
framework.

LISTING:

As per Securities and Exchange Board of India (SEBI) circular no. CIR/ MRD/ DsA/ 14/
2012 dated May 30, 2012 which has provided an exit option to the de-recognized stock
exchanges stock exchanges seeking voluntary surrender of recognition ("exiting RSEs").

Companies listed exclusively on exiting or de-recognised RSEs will be required to seek
listing on atleast any other RSE that is not seeking de-recognition and exit in terms of the
aforesald SEBI Circular.

As per the aforesaid SEBI Circular, companies failing to list on any other RSE, such
companies will be treated as an unlisted company and moved to Dissemination Board [DB)
by such exiting or de-recognised RSE. The Securities of your Company were listed with The
Dethl Stock Exchange Limited which has gone into dissemination board with BSE Limited.

Further, after discussion, the Board of Directors decided to go for the exit option provided
by the SEBL And after complying all the procedures provided by SEBL your Company
successfully removed from the Dissemination Board of BSE through the Notice No.
20180723-25 dated 23.07.2018.
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INDEPENDENT DIRECTORS MEETING

During the year under review, the Independent Directors met on March 31, 2018, inter alia,
to discuss:
¥ Evaluation of the performance of Non Independent Directors and the Board of
Directors as a whole;
¢ Evaluation of the quality, content and timelines of flow of information between the
Management and the Board that Is necessary for the Board to effectively and
reasonably perform its duties.
All the Independent Directors were present at the Meeting.

MANAGERIAL REMUNERATION:

The statement containing the disclosure as required in accordance with the provisions of
Section 197(12) of the Companies Act 2013 read with rule 5 (1) of the Companies
[Appointment and Remuneration of Managerial Personnel) Rules, 2014 is annexed as
Annexure A. and forms a part of the Board Report. Further, none of the employees of the
Company are in recelpt of remuneration exceeding the limit prescribed under rule 5 (2) of
the Companies (Appointment and Remuneration of Managerial Personnel} Rules, 2014 so
statement pursuant to Section 197(12) of the Companies Act 2013 read with rule 5(2) and
5(3) of the Companies (Appointment and Remuneration of Managerial Personnel] Rules,
2015 Is not required to be included.

DETAILS OF SUBSIDIARY / JOINT VENTURES / ASSOCIATE COMPANIES:
Your Company has no Subsidiary Company/ joint Venture/Associate Companies.
AUDITORS & AUDITORS REPORT:

STATUTORY AUDITORS M/s. VASUDED & ASSOCIATES, Chartered Accountant (Firm
Regn. No. 319299 at 5, Fancy Lane, 3rd Floor, Room No. 9, and Kolkata 700001) is to be
appointed as Statutory Auditors of the Company for a period of 5 year pursuant to section
139(2) of the Companies Act 2013 and rules made thereon. Further the Auditors have
confirmed their eligibility under section 141 of the Companies Act 2013 and rules farmed
there under. As required under section 139 of Companies Act 2013, the appointment of
Statutory Auditor is required to be placed before the members in every general meeting for
their ratification. Accordingly a resolution secking member's consent for the appointment
of M /s. VASUDEQ & ASSOCIATES as statutory Auditor for the F.Y. 2018-2019 is included in
the Notice convening the Annual General meeting.

SECRETARIAL AUDITOR: Pursuant to the provisions of Section 204 of the Companies Act,
2013 and The Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, the Company has appointed Ms Vineeta Gulgulia, Company Secretary in
Practice to undertake the Secretarial Audit of the Company. The Report of the Secretarial
Audit Report is annexed herewith as Annexure B
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INTERNAL AUDITOR: Pursuant to the provisions of Section 138 of the Companies Act,
2013 and The Companies (Accounts) Rules, 2014, listed companies are required to appoint
the Internal Auditor for conducting internal audit of the Companies. This provision is no
longer applicable to the Company, as all the shares are delisted.

AUDITOR REPORTS There are no qualifications, reservation or adverse remarks made by
M/s. VASUDEO & ASSOCIATES, the statutory Auditor, in their report and Ms. Vineeta
Gulgulia, Company secretary in Pactice. The Company has not taken any Secretarial Audit,
hence no comments,

The statutory Auditor has not reported any incident of fraud to the Audit committee of the
company in the year under review.

COMMITTEES:

With a view to have a more focused attention on business and for better governance and
accountability, and in accordance with the Companies Act 2013, your Board has re-
constituted the following mandatory committees viz. Audit Committee & Nomination and
Hemuneration Committee.

AUDIT COMMITTEE:

The Audit Committee of the Board of Directors oversees the Financial Statements and
Financial Reporting before submission to the Board. The Audit Committee is responsible
for the recommendation of the appointment, remuneration, performance and oversight of
the work of the Internal and Statutory Auditors. It reviews the Reports of the Internal
Auditors and Statutory Auditors. The Senior Management Personnel are

invited to the meetings of the Audit Committee, along with the Head of Internal Audit. At
present, there are three Members of the Audit Committee,

The compaosition of the Audit Committee is given below:

S.No. Name of Member Category

1. Mr. Sanjay Atha Chairman-Non-Executive, Independent Birectors
2 Mrs. M. Chatterjee Non-Executive, Independent Directors

3 Mr. Hari Lal Mullick Nan-Executive, Independent Directors

VIGIL MECHANISM:

Your Company is committed to adhere to the highest standards of ethicl, moral and legal
conduct of business operatiens. To maintain these standards, the Company encourages its
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employees who have concerns about suspected misconduct to come forward and express
these concerns without fear of punishment or unfair treatment. The company has adopted
a Whistle Blower policy to establish a wigil mechanism for directors and employees 1o
report concerns about unethical behavior, actual or suspected Iraud or vicolation of the
Codes of conduct or ethics policy.

NOMINATION AND REMUNERATION COMMITTEE:

Pursuant to section 178 of Companies Act 2013 and revised Regulation 19 of SEBI (LODR)
Regulation 2015, the company has re-constituted its existing Remuneration committee as
Nomination & Remuneration Committee under the new provisions and revised Lhe terms ol
reference accordingly. The Tunctions of this Committee include identification of persons
who are qualified to become Directors and who may be appointed as Senior Management,
formulation of criteria for determining qualifications, positive attributes, independence,
recommendations of their appointments to the Board, evaluation of every Director’s
performance, formulation of Remuneration Policy to include recommendation of
remuneration for Directors, Key Managerial Personnel and Senior Management.

At present, there are Three Members of the Nomination and Remuneration Commities, in
which two are Independent DHrectors.

The composition of the Nomination and Remuneration Committee |s given below:

S.No. | Name of Member | Category '
1. Mr. Sanjay Atha ‘Chairman-Non-Executive, Independent Directors |
2. Mrs, M. Chatterjee Non-Executive, Independent Directors |
3. Mr. Hari Lal Mullick Non-Executive Non-Independent !

STAKEHOLDERS RELATIONSHIP COMMITTEE

In view of changes in Regulation 20 of SEBI (Listing Obligations & Disclosures
Requirements] Regulations, 2015 a Committee in the name of Stakeholders Relationship
Committee was constituted by the Board of Directors in their meeting held on 13th
Fehruary, 2018.

The composition of the Stakeholders Relationship Committee is given below:

| S.No. Name of Member Category
" Mr. Sanjay Atha Chairman-Non-Executive, Independent Directors
2 Mrs. M. Chatterjee Non-Executive, huieIJend ent Directors
3. Mr. Ashok Kumar Jain | Non-Executive Non-Independent Sl




PROGRESSIVE SERVICES LTD
CIN-L51909WH1983PLC0O47820
REGISTERED OFFICE: 53C MIRZA GHALIB STREET, KOLKATA-700016
Email 1d- progressiveservicesindlag@gmall .com
Ph.No.033-4004-2191

The Stakeholders Relationship Committee is responsible to Consider & Resolve the
Grievances of Security holders including complaints related to transfer of shares, non
receipt of balance sheet, non receipt of declared dividends, Transfer & transmission of
shares, Issue of duplicate shares, Exchange of new design share certificates, Recording
dematerialization & rematerialization of shares & related matters.

RISK MANAGEMENT POLICY:

Pursuant to section 134(n) of Companies Act 2013 and revised Regulation 21 of SEBI
(LODR) Regulation 2015, your company has a robust Risk management framework Lo
identify, evaluate business risk and opportunities. This framework seeks lo create
transparency, minimize adverse impact on the business objectives and enhance the
competitive advantage. The framework has different risk models which help in identifying
risk trends, exposure and potential Impact analysis at a company level.

CORPORATE SOCIAL RESPONSIBILITY:

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the sald provisions are not applicable.

EXTRACT OF ANNUAL RETURN

Companies Act, 2013 makes mandatory for every company Lo prepare an extract in the
format prescribed MGT 9. The details forming art of the extract of Annual Return as on 31st
March 2018 is annexed herewith as Annexure C.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURT OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATION
IN FUTURE:

There are no significant material orders passed by the Regulators / Courts/Tribunals
which would impact the going concern status of the Company and its future operations.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

Company being the Non Banking Financial Company having the principal business of
providing loans, is exempted from the provisions of Section 186 of the Companies Act,

2013 to the extent of providing loans, giving guarantee and providing security in
connection with loan. However, the details of investments covered under the provisions of

Section 186 of the Companies Act, 2013 are glven In notes to the financial statement

DEPOSITS:

Your company is non deposit taking NBFC registered with RBI, thus the sald clause is not
applicable and the company does not accept any deposit.
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CONTRACTS/ TRANSACTIONS / ARRANGEMENTS WITH RELATED PARTIES:

All contracts/ arrangements/transactions with related parties entered by the company
during the financial year were on an arm's length basis and were in the ordinary course of
business and the provisions of section 188 of the Companies Act 2013 are not attracted and
thus disclosure about details of contracts or arrangements or transactions with related
parties referred to in section 188(1) in Form ADC-2 is not required,

During the vear, the Company had not entered into any contract / arrangement f
transaction with related parties which could be considered material in accordance with the
policy of the Company on materiality of related party transactions. There are no materially
significant related parfy transactions made by the Company with Promoters, Directors, Key
Managerial Personnel or their relatives or other designated persons which could have a
potential conflict with the interest of the Company at large. All Related Party Transactions
are periodically placed before the Audit Committee as also the Board for approval. Duoring
the year under review the company has not taken any omnibus approval from Audit
committes.

CORPORATE GOVERNANCE REPORT:

As per Regulation 15{(2) of the SEBI (Listing Obligation & Disclosure Reguirements)
Regulation 2015 provision of the Corporate Governance shall not apply to listed entities
having paid-up share capital not exceeding ten crore and net worth not exceeding rupees
twenty five crore, as on the last day of previous financial year. Therefore Corporate
Governance Report for the year ended 31.03.2018 is not prepared.

DISCLOSURES ON POLICY AGAINST SEXUAL AND WORKPLACE HARASSMENT:

The Company believes that it is the responsibility of the organization to provide an
environment to its employee who |s free of discrimination, intimidation and abuse and also
to protect the integrity and dignity of its employees and also to avoid conflicts and
disruptions in the work environment, Further there stood no cases filed during the yvear
under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGOES:

Since the Company does not ewn any manufacturing facility, the requirements pertaining
to disclosure of particulars relating to conservation of energy, technology absorption and
foreign exchanges earning and outgo, as prescribed under the Companles [Disclosure of
Particulars in the Report of Board of Directors) Rules, 1988, are not applicable.
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DIRECTOR'S RESPOSIBILITY STATEMENT

nd according to the information

Your Directors to the best of their knowledge and belief a
tement in terms of clause () of

and explanation obtained by them. make the following sta
suh-section (3} of section 134 of Companies Act 2013 that:-

(a) In the preparation of the annual accounts, the applicable accounting standards had
heen followed along with proper explanation relating to material departures;

(b) The directors had splected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end ol the financial
year and of the profit and loss of the company for that period;

(¢) The directors had taken proper and sufficient care for the maintenance of the
adequate accounting records in sccordance with the provision of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud and
ather irregularities;

(d) The directors had prepa red the annual accounts on a going concern basis; and

(e} The directors had 1aid down internal financial controls to be followed by the
Company and that such internal financial control are adequate and were operating
effectively;

(f] The directors had devised proper system Lo ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating

effectively.

ACKNOWLEDGEMENT:

Your Directors take the opportunity to thanks the Regulators, Organizations and Agencies
for the continued help and co-operation extended by them. The Directors also gratefully

acknowledge all stakeholders of the Company viz. customers, members, vendors, banks and
other business partners for the excellent support received from them during the year. The

Directors place on record their sincere appreciation to all employees of the Company lor
their unstinted commitment and continu ed contribution to the Company.

Kolkata - 700 016 0n behall of th Board
0 S
Ashok Kumar jain
Dated: May 30, 2018
Chairman
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CODE OF CONDUCT

| hereby declare that the Company has obtained affirmation from all the members of Board
of Directors and Senior Management Personnel of the Company that they have complied
with the 'Code of Conduct of the Company for Board of Directors and Senior Management
Personnel’ in respect of Financial Year 2017-2018

Kolkata - 700 016 On behalf of the Board
o — \
Ashok Kumak Jain
Dated: May 30, 2018
Chairman
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PROGRESSIVE SERVICES LTD. Attachment "A"

(iii). Change in Promoter's Shareholding

Sl | Shareholders Name Shareholding at the Cumulative

No. beginning of the year during the year

Mo. of % of toial Mo, of % of total
shares shares of the shares shares of the
company COMpany
1 | AdAY JAIN
a} At the Begining of the Year 231525 11.613
b} Changes during the year [MO CHANGES DURING THE YEAR]
¢} At the End of the Year 231525 11613
2 | AJAY KUMAR JAIN
a) At the Begining of the Year 77500 3.887
b) Eh:ngg- during the year [NO CHANGES BURING THE YEAR]
c) At the End of the Year FT500 3887
3 | ANEITA J&IN N
a} At the Begining of the Year TT500 3887
b} Changes during the year [MO CHANGES DURING THE YEAR]
c) At the End of the Year ] 77500 3.887
4 | ASHOK 1&IN
a} At the Begining of the Year 308656 15.482
b} Changes during the year [NO CHANGES DURING THE YEAR]
c} At the End of the Year 308656 15.482
5 | ASHOK KUMAR JAIN
a At the Begining of the Year 77500 |  3.887
b) Changes durin!thnwar [NO CHANGES DURING THE YEAR]
c) At the End of the Year Tr5S00 3.BR7
& | JASWANT JAIN
a) At the Begining of the Year 221500 11.110
b) Changes during the year [NC CHANGES DURING THE YEAR]
¢} At the End of the Year 221500 11.110
7| MALVIKA JAKN

a) At the Begining of the Year 77500 3.887




b} Changes during the year

[NO CHANGES DURING THE YEAR]

o) At the End of the Year 500 3887
NAMRATA JAIN

a} At the Begining of the Year 171200 8.587

b} Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 171200 8.587
PALLAVE JAIN

#) At the Begining of the Year 77500 3.887

b] Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year T7500 3.887
RATNI DEVI JAIN

a) At the Begining of the Year 77500 3.887

b} Changes during the year [NO CHANGES BURING THE YEAR]

¢} At the End of the Year 77500 31.887
RISHABH 1AlN

a} At the Begining of the Year 77500 3.887

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 77500 3.887
TOTAL 1475381 74.003 1475381 74.003




PROGRESSIVE SERVICES LTD.

(iv). Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holder of GDRs and ADRs) :

Attachment "B"

["S1. | For Each of the Top 10 Shareholders Shareholding at the Cumulative
No. beginning of the year | Shareholding during the
year
Mo, of % of total No. of % of total
shares shares of shares shares of
the the
company company
1 | CHANDRAKANT BHUTORIA
a) At the Begining of the Year 18750 0,940
| b} Changes during the year [ND CHANGES DURING THE YEAR]
£) At the End of the Year 18750 0.940
2 | DIPAK MAITY - N 3
| a) At the Begining of the Year 14000 0702
b} Changes during the year ~ [NO CHANGES DURING THE YEAR]
c) At the End of the Year 14000 o702
3 | MAHENDRA KR BHUTORIA =
a) At the Begining of the Year 18750 0.940
b} Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 18750 0,940
4 | RATAN KUMARI DEVI BHUTORIA
a) At the Begining of the Year 15000 0753
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 15000 0752
5 | SASHI KANT BHUTORIA |
a} At the Begining of the Year 1B750 L 0.940
b) Changes during the year [NO CHANGES DURING THE YEAR]
c} At the End of the Year 18750 0.940
& | SHEELA JAIN
a) At the Begining of the Year 16250 0.815
b) Changes during the year [NC CHANGES DURING THE YEAR]
c) At the End of the Year 16250 0.815




7 | SUSHMA BHUTORIA

a) At the Begining of the Year 16250 0.815

b} Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 16250 0.815
8 | TARA BHUTDRIA

a) At the Begining of the Year 18750 0.940

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 18750 0.940
9 | USHA BAID

a) At the Begining of the Year 77500 3.887

b} Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 77500 3.887
10 | USHA GANDHI

a) At the Regining of the Year 20000 1.003

b} Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 20000 1.003

TOTAL 234000 11.737 234000 11.737
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INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF
PROGRESSIVE SERVICES LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Progressive Services Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss, the
Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory imformation.

Management’s Responsibility for the Financial Statements .
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section £33 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
includes maintenance of adeguate accounting records in accordance with the prowisions of the Act for
sifeguanding the assets of the Company and for preventing and detecting frauds and other wregularities;
selection and application of appropriate accounting policies; making judgments und estimates that are
reasonable and prudent and design, implementation and maintenance of adeguate internal financial
comtrols, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit

We have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the Rules made
thereumder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10) of
the Act Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the fnancial statements are frée from material misstatemenl

An audit involves performing procedures to abtain audit evidence about the arncunts and the disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, mcluding the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial contral relevant to the Company’s

3 & B, Fancy Lane, 3rd Floor R, No. - 8, Kolkata - 700 001 » Phone - (O) 2248 BOBE « Fax : +81-33-2242 8183
E-mail : vda.audit@omall.com, vdainfo@gmail com
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preparation of the financial statements that give a true and falr view in order to design audit procedures
thal are appropriate in the circumstances. An audit atso includes t--.'aiunu.ng tw appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion an the financial statements,

Crpinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so requited and give
@ true and fair view in conformity with the accounting principles generally accepted in India

(@) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2018;

(b) in the case of Statement of Profit and Loss, of the Profit for the vear ended on that date;
and
{c) in the case of the Cash Flow Statement, of the cash flows far the year enced on that date.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order | 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act. we givein the Annexure " A",
a statement on the matters specified in paragraphs 3 and 4 of the said Order,

2. As required by section 143(3) af the Act, we report thak
A We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit
b, In our opinion praper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

v The Balance Sheet , the Statement of Profit and Lass asd thee Cash Flow Statenuent deall with by this
Repart are in agreement with books of account
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

. U the basis of the written represemtations received from the directors as on 31st March, 2018 taken

on record by the Board of Directors, nune ol the directors (s disqualified as on 31st March, 2008 from
being appointed as a director in terms of Section 164(2) of the Act.

5 & B, Fancy Lane, 3rd Floor R. No. : 8, Kolkata - 700 001 « Phone : (O) 2248 8086 - Fax : +81-33-2242 8183
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With respect 0 the adequacy. of the internal financial controls over financial reporting of the
Lompany and the operating effectiveness of such controls, refer to sur separate report in Annexure
H

. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
mformation and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position,

i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

i) There were no amounts which were required to be transferred to the Investor Fducation and
Proection Fund by the Compam,

Place 5. Fancy Lane FOR VASUDEO & ASSOCIATES.

Kedkatn - 700 001 CHARTERED ACCOUNTANTS
(Firm Reg. No. 3192005

Dated: The 22 Day of May' 2018 ZEEU DEO AGARWAL

(Partner)
Membership No. 054784
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ANNEXURE A" TO THE INDEPENDENT AUDITOR'S R RT

The Annexure referred to in our report to the members of the Company on the financial statements for the
year ended on March 31, 2018. In term of the information and explanations given to us and books of
account examined by us m the normal course of audit and to the best of our knowledge and belief, we

report that

1)

%)

3)

4)

a}) The Company has maintained proper records showing full particulars indlading quantitative details
and situation of fixed assets. These fixed assets have been physically verified by the management at
reasonable intervals and no discrepancies were noticed on such verifications.

b} According to the mformation and explanations given to us and on the basis of our examination of
the records of the Company. the title deeds of immovable properties shown in the Fixed Assets not
held i the name of Company which is acquired by way of amalgamation. Title deed tll now held in
the name of transferor company 1e. Citizen Health Care & Research Centre (P) Lid

The management has conducted physical verification in respect of finished goods, stores, spare parts
and raw materials at reasonable intervals. No discrepancies have been noticed on physical verification
of stocks as compared to book records,

The company has given loans to 6 Companies/ LLP covered in the register maintained under section 189
of the Companies Act, 2013,

In our opinion the terms and conditions ¢n which loans have been granted to Companics/ LLP listed in
the registers maintained under section 189 of the Companies Act. 2013 are not prejudicial to the interest
of the company.

There is no stipulation with regard Lo repayment of loans, The parties have been risgular in the payment
ol interest

There is no overdue amount of loan granted to Companies listed in the registers maintained under
section 189 of the Companies Act, 2013,

As the company is a Non-Banking Financial Company registered with Reservé Bank of India, the
provisions of Section 185 and Section 186 [except sub -section (1] of the Act are not applicable to it, The
Company has comyplied with the provision of section 18601 af the Act.

B & 6. Fancy Lane, 3rd Floor R, No. : 8, Koliiata - 700 001 « Phone | (O) 2248 8986 - Fax ; +491-33-2242 8183
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3)

o)

&)

e}

10)

1)

Based on our scrotiny of the company records and according (o the miormation and explanations
provided by the management, in our opinion, the company has not accepled any loans or deposils
which are ‘deposit’ within the meaning of Rule 2{b} of the Companies Acceptance of Deposit Rules
2014

According to the information & explanations provided by the management, the company is not engage
n production of any such goods or provisions of any such services for which the central government
has prescribed particulars relating to utifization of material or labour or other items of cost.  Hence the
privisions of section T48(1) of the Acl. do not apply to the company. Hence, in our opinion. no
comment on mamtenance of cost records under section 148(1) of the Act is required.

According to the records of the company, the company is regular in depositing with appropriate
authorities undisputed statutory dues including provident fund, employees state insurance, income tax,
gsl, sales tax, wealth tax. custom duty, value added tax, excise duty, cess and other statutory dues as
applicable to it

According to the information and explanations give, no undisputed amounts payable in respect of
income tax, gst, sales tax, value added tax, customs duty and excise duty were outstanding as at 31=
March, 2018 for a period of more than six months from the date they became payable.

According to the records of the company, there are no dues of sales tax, value added tax, customs duty
amd excise duty. cess which have not heen ;Eup:'u;]_[m] O account of any L{i.‘!'F"uh.'

Based on our audit procedures and on the information and explanations given by the management, we
are of the opinion that the company has not defaulted in repayment of loans or borrowing to a financial
institutions, bank, government or dues to debenture holders.

According o the records of the company, the company has nol raised any moneys by way of Initial
Mublic Cifer or Further Public CHfer, Nor has the company obtumed any term loan hence, comments
uniler the clavse are not called for.

Based upon the audit procedures performed and informabion and explanations given by the

managen‘mt.werepuﬂﬁmtnﬂﬂtﬂﬁaudﬂn&nmmpanybyimufﬁumwmpiﬂ}mmrmy&mﬂ
by the company has been noticed or reported during the course of our audit,

‘weording to the information and explanations given Lo as anu based on our examination of the records
oF the Company, the Company has paid/ provided for managerial remuneration fn accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the Act.
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12)

13)

14)

13}

16)

in our opinion, and to the best of our information & explanations provided by the management, we are
of the opinion that the company is not a nidhi hence, in our opinion, the requirement of ciause 3(xii) of
the order do not apply to the company.

Acrording to the information and ex plﬂnﬂ tHions glvm oy us and based om our examination of the records
ol the Company, fle Company has ol enleded o any fransactions covered under section TES of the
Act during the vear, The provisicns of Section 177 of the Act are not applicable on the Company.

According to the information and explanations give to us and based on our examination of the records
of the Company, the Company has not made any preferential allobment or private placement of shares
or fully or partly convertible debentures during the year.

Acvording to the mformation and explanitions given to us and based on our examination of the records
af the Company, the Company has not entered mto non-cash ransachons with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable

The company is a Non-Banking Financial Company and 1s required to be registered under section 45-1A
of the Reserve Bank of India. The company has obtained the registration,

Mace: 5, Fancy Lane FOR VASUDEO & ASSOCIATES.

Kolkata - Y00 007 CHARTERED ACCOUNTANTS

(Firm Reg. No. 319299E) j
Datid: Tl-m_?d{LDa}r of May'2018

VASUDEC AGARWAL
{FPartner)
Membership No, D54784
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ANNEXURE “B” TO THE INDEFPENDENT AUDITOR'S REFORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
C i 2013 ("¢

We have andited the internal financial controls over financial reporting of Progressive Services Limited
(“the Company”) as of March 31, 2018 in conjuncton with our audit of the fnancial statements of the
Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

Ihe Company s management is responsible for establishing and maintaining internal financial controls
based on the internal contral over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Mote on Audit of internal Financial Controls
over Financial Reporting issued by the Institute of Charteted Accountants of India, These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable fmancial
information, as required under the Companies Act, 2083

Auditors’ Responsibility

Our responsibility i to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accondance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note” ) and the Standards on Auditing,
issued by ICAL and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
MNote require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all matenal respects.

Our sudit mvolves performing procedures 1o obtain audit evidence about the adequacy af the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal [inancial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgmaent, including the assessment ol the risks of material misstatement of thw
financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A company's inbernal Anancial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financal reporting and the preparation of financial statements for
external purposes in accordance with generally accepled acoounting principles. A company's internal
Amancial control over fnancial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that in reasonable detail, accurately and fairly reflect the tansactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary o permit preparation of Anancial statements in accordance with generally accepled accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company: and () provide reasonable assurance
regarding, prevention or imely detection of unauthorised acquisition, use, or disposition of the company's
assets thal could have a malerial effect on the financial statements,

Inherent Limitations of Internal Financlal Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of conlrols, material misstaterents due to error
or fraud may ocour and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subpect to the risk that the internal financial control over

Hinandal reporting may become inadeguate because of changes i conditions, or that tw degree of
compliance with the policies or procedures mav deteriorate
Oini

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria established by
the Compamy considering the essential components of internal control stated in the Guidance Note on Audit
ul Internal Fmancial Conbrols Oweer Finemicial E‘_q_!}u:urrjng issued by the Institute of Chartered Accountants of
Indin
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PROGRESSIVE SERVICES LIMITED
(CIN: L51909WE1983P1 COS7820)
BALANCE SHEET AS AT 315T MARCH, 2018

Amount(¥)
Miole Az at As dt
Pticulars No 31.03.2018 31.03.2017
T EQUITY AND LIABILITIES
1) SHAREHOLDERS' FUNDS _ .
{a) Share Capital 4 "y 2 19,936:770.00 19:936,770,00
(b} Reserve & Surplus Y 3 162,147,946,60 |  160,570,572.57
2) NON-CURRENT LIABILITIES
{a} Long-term Borrowings i RS, AT200 m
3) CURRENT LIABILITIES .
{a) Short Term bormowings 5 302,466,00 |
(b) Trade Payalbies 6 1.314,205.00 A5F2500,00
() Other Current Liabilities 7 4,282 98540 508571627
(d) Short Term Provisions 4 92 500.00 95,770.00
Total of 1,243 186,656,545,00 | 169,325,864.84
—— - — e
1) ASSETS o
1) NON-CURRENT ASSETS
) Fined Assaty _ _
) Tangible Assets 9 2,048,450.47 1287 FIRAT
b} Non-Current Investments 0 35,183,135.65 26,921 59827
¢) Deferred Tax Assels (Net) 11 189 B4, 10 229, Tl
d} Long -Term Loans & Advances 12 19847577 T70.860.77
2) CURRENT ASSETS
a) Inventories 13 0,748, 169.36 54,79%,019.00
b} Cash & Bank Balares 14 28,507 585.87 Mﬂ
¢} Short -Term Loans & Advances 12 58,116,919.00 SUATH, 261,00
d} Oher Curremt Assets 15 3,604,012 88 2,555,247 46

Total of 1 & 2

|Summary of significant accounting puoficies
As per our attached report of even date
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 Purchase/ WIP L 598515006 | MM.7SA00
(ncresse)/ Desroase in Inveniorios IH {5,955,150.36} _m
_ Employoes Bovefit Exporses. | W | usareRm] 1L3R21750)
Firmmue Cosls 2 _wpse|  SOsIAS
Bopreciation i 7 EC Tt .
_D1_ s Ep__m'lll_ = . 1..]ﬂ_-,33i‘.1] IM'
- © Total Expesses {11) 3,508, 877.97 3,756,066.62 |
Lﬂl s {1-1T) - L1200 R05.00 51156815
L Emcoptioml e y - :
Pmﬂl.fﬂ.l.ﬂ]-bdﬂemrdlmrr lhmhﬂd hex | 212080500 5156015
Lass: Extraurdanary Joms il A - —
Profil/ {Loss) befor tax — 2120,805.3 511, 50.15
Lowsc Ty Expontes = I
__ b covms T | (i Bawrhior "I':l-' - _ﬂ!ﬁ
Curremi Tn: —— 3, 567.00 _m
Dnﬂnn'n-i'l'n AAR (]
i1T) Profit /{Lass) for the year from conthoming | ST A 6215
k_ ' _"“""._;__.._.-:.___ o = = _ 1 =
Prosfit) | Loss) beslowe b from dimsontinabng
opwsions e = = e
Tas o chin Pl e =12 - -
ProfiyfiLoss after lax from operations
L] SR - i—
'P,.ﬁ._ it/ (Lows) Er'n.s perod (HETV) 1,50 700400 A BA2 15
Esrnings wr E:pllrﬁhunr 1= W n = =5 =
1) Bawe (Equity Share Face Valao H:. 'Il_l,." m::h,} 1,74 Q15
Jgﬁﬂnhl{ﬂ;uir]ﬂhwnl’nmﬁnhnﬂiw—ﬂ:h] LG 158
| Sumnmary of significant sccountiog poticies L —
An per our uttachind report af sen duie = For amd un behalf of the Board
| ASHOKKRGAY |
MAMNAGING EHEECTOR

| DN 0663627 I
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PROGRESSIVE SERVICES LTD.

(CIN: L51909WB1983PLC047820)

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2018

1. Basis of Preparation
These financial statements have been prepared to comply with the generally accepted

Accounting Principles in India (GAAP) including the accounting standards notified under
the relevant provisions of the companies Act, 2003, The financial statements have been

prepared under the historical cost convention using the accrual method of accounting.

1.1 Significant Accounting Policy

a) Tangible Fixed Assets
Tangible Asset has been stated at cost less accumulated depreciation.

b) Depreciation
Depreciation on Fixed Assets has been provided under written down value method as per

miegpmﬂedmﬁcimdu]eﬂufmec:}m;:mﬁchmﬂ on pro-rata basis,

¢) Inventory
Stock in Trade (Work-In-Progress) valued at cost.

d) Investment
Long term Investments are stated at cost less provision for diminution, other than

temparary, in the value of Investrnents.

e} Income Tax
Provision for Taxation has been made as per Current Rules & Regulations of the income

Tax Act, 1961.

f) Earnings per Share (EPS)
Basic and diluted earnings per share are computed in accordance with Accounting
Standard 20 “Earnings per Share”.
Basic earnings per share is calculated by dividing the net profit or loss after tax for
the vear attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year.
__lf——ﬂgiuted earnings per share are computed using the weighted average number of

shares and dilutive potential equity shares outstanding during the year except
For PROGRESSIVE SERVICES LIMITED For PROGRESSIVE SERVICES LIMITED

the results are anti-dilutive.
(:,.- l: l,,l..l.hﬂ,.lt!tq
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Mﬁqﬁm of i, 100/~ each

i'iié.;i'-ﬁ E:q.iuyﬂu?n nlfr”m.f- ooch nmj.r Fmt-' fup

140,956, 770,00 ]

3 | !M?—Mm
pwahmmng_wm umaﬂdmw& ]
No. ol Amount (2) Mool | " L@
o the I!n_'p,lnnhq',d the yoar |n TRIETT 14,5536, 770,00 | wslgﬁ?? | WEe I
ssuod Drring the period 0 =1 0 -
mmﬂﬂﬂn!:; il lhtendnlﬂm petiont 1993677 14,556, 770000 1993677 19,5086, 770000
umdemMﬂmhmM __ ____-ﬁj
aguity Shan= of T 10/ - fully paid up . Mo ofShares % of Holding : No. of Shares ‘I_I.ﬂ_llluillh‘tg
ohoklain T mew | mse | 50M 115
Wy Jain ~ | iseo0 | 782 156N 78
aswant Jain j | 00 | 72 144000 72
wnfhaufﬂuﬂl-nd—fnm;wﬂuﬂﬂmiuh = B B ) :
Squity shares alloted as tully paid-ap pamsaant o oontracs 1746107 1746107
withoul payment bwririgy revelved ingash . s
— S - =
LESERV: & SURFLUS T — 1
1} Amalgamation Reserve - 14622 20894 4,622,208 04
—— —— — 1 =
Bal  an ;-u e lm fimancial pe—— SMLATHO0 | 3141,240.00
Addl: Anwirunt transforned from surplus
balanee in the statoment of Profil & Loss 1547500 61,132.00
3,517 850,00 3,202,375, 00
B —— )
Profil | {Loss) for the year = | 157 M5.662.15
il ——— == " 143736266 | 1280712063
Lasic Vrmailions o Sy Yesurve E AT 61,132.00
Closing, Balamee W 14, (17 BT At 12,745, 968,63
= Total Reserve & Surplus (a+b+c)  162,147,946.60 = 160,570,572.57
For PROGRESSIVE SERVICES LIMITED
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aF Loan fram HDFC Bank
Zar Loan from Banb is stsunsd against
}"P:'u'ﬂ'_l._‘liﬂ'l ﬂmhﬂﬂ

= : ___ . . —
T ayable (Othors) L
w |
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Car Loan from Benk s socurd n,ul,a.ﬁnil

tg.-;'ul.lu:lmn of Motor Car) ik =
huktlwcduﬂ with Vijaya B nuﬁ S i

NON-CURBENT INVESTMENTS
e

Unabsorbed Losses e p mnmﬁmw
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Tax Act, 1961
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NOTE -9
TANGIBLE ASSETS

Amount in T
GROSS BLOCK DEFRECIATION NET BLOCK

PARTICULARS As al Addi Disposal/ As at As at For the Adjustment As at As gl A al
_ 010417 tion Deduction |  3L03.18 0417 Year for Disposal IL03.18 JLO3,18 FLO3AT
Land & Building |  455,000.00 - E5000.00 | 20785053 | 1197600 . : 21952650 | 3607347 | 247,045.47 |
Wlator Car 1RGO0 | 114865600 | 86550500 | 313213600 | 183062500 | 425700 | 82235500 - | 13255700 | 1799,579.00 | 1,018,480.00
ﬁﬁﬁw 13,545.00 ; ; 13,545.00 5,580,00 250400 : 12,084.00 | A61.00 1,965,00
EPABX 18,000.00 . . 19,000,00 11,509.00 3,331.00 . 14,540.00 4,060.00 735100
Purnlture 2278500 - - 22.786.00) 11,753.00 255600 . - 14,608.00 B,177.00 11,033.00

Total 335943600 | LI48,636.00 |  B65605.00 | 364246700 | 207151753 | 34492000 | 82237500 - | 159411653 | 204835047 | 1,287.918.47
| Previous Year | 4,172.210.00 - F12,684.00 | 335943600 | 226201311 | 54992277 | 74041835 - | ammrsa| 12879847 .

_u...l.\u.LH H_m AR T

ASHOK KR.JAIN HARILAL MULLICK
MANAGING DIRECTOR DIRECTOR

R DIN: D0ne3627




0,748,169.36 |

Advoriweim -
_'E-I:Fﬁl.ﬂulsn -1 L
Consultancy Charpes = e
Lepal Charpes

Travelfing, Expenses. i |l

Repair & Mainienans o __
_ Salary ™

Less Transforresd to Happy Mascomm () Lid
oo i e

{dd.l.agulthh_'gﬁ_ )1 ]

60, TR TA9, M |

et

SLTRMOM

V500 |

6,580,847 36 |

3,915,131 00

1,665, 71,30 |

£2,453.00

&01,748,168 %6

60, 748,169.36

for PROGRESSIVE SERVICES LIMITED
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IVE SERVICES LI
(CIN: 1519001 983 PLCI47820)
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2018

w1748 0 201697
Amount  Amount ¥}
NOTE - 16
REVENUE FROM OPERATION
Loan ' 3,791,436.00 SH2.768,00
I Y N— X0
Jw
OTHER INCOME
Interest Income On:
Bank Deposit 1,703,102.00 3,662,020,00
Security Deposit with CRSC . 875000 15,367 77
Interest on LT Refund 7971500 6,274.00
et 1,200.00 | 1,200.00
Profil on Sale of Motor Car 126,720.00 :
Liability no longer required W /off 5, 76000 | £
1,925.247.00 3,684,861,77
Work-in-Progress ' 60,748,16836 5479301900
60,748, 169,36 54.793,019.00
Inventories al the beginning of the year .
Waork-In-Progress 54.793,019.00 54488, 260.00
54.793.019.00 54,458, 2001.00
(5.955,150.36) (304,759.00)|
| Details of Purchase/WiP
WIP ' 5,455,150.36 304, 75900
5,055, 150,36 M, 750.00
BN, 000.00 230, 000,430
Salary & Bonus ' 121550000 1,037, 500.00
Staff Welian 22,362.00 24,673,00
! 1,837,882.00 1,282,173.00
L" Finance Charges ' 23,541 56 50,615.64
Imterest Paisd on Loan | 25,533.00 :
19,674.56 59,615.64

For PROGRISSIVE SERVICES LIMITED ' oc, . For PROGRESSIVE SERVICES LIMITED
o 15 Vet



|DEFRECIATION AND AMORTIZATION
Depreciation on Tangibhe Assets

INOTE-22

[OTHER EXPENSES
Professional Fees

Intemal Audit Fees

Rates & Taxes

Entertainmient Expinses
Motor Car Expensaes

Motor Car Insurance

Legal Charges

Rent

Electricity Charges

ﬁen_;rit_'.' Charges

Kepair & Mainfenance (o Building
Telephone & Mobile Charges
Loss on Sabe of Fixed Assets

[Conveyanie
Tour & Travelling Exp,

Foreign Towr Exp.

Payment to Auditor (Refer details below)
[Contingent Provision against Standard Assets
Miscellaneous Expenses

Payment to Auditor

As Auditor:
Andit Fees

In Other Capacity:
CHbsr Services,

(NOTE - 23
EARNING FER EQUITY SHARE

a) Profit) (Loss) for the Period

|b) Weighted Number of Equity Shares
c) Basic EPS {a/ b)

d) Welghted Number of Equity Shares
e) Diluted EPS {a/d)

IVE SERVI
(CIN: L51909W B1983PLCIM7E20)
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.08.2018
! 718 01617
Amount %) Amount (¥}

344,924.00 54992277
344,924.00 549,922.77
28,260.00 140,000,000
10,0000 10,000,00
4108200 3946820
170, 786,00 241,511.97
IMAB4.95 A15,883,00
48,980.00 55,462.00
5,000,00 -
240,000,00 180,000.00
54,390.00 45,4500

- 70,524.00
46,700,00 79,696.00
3387213 88,2559

- | 38, 065,65
13,743.00 14,7900

E 7,186,.00
7670000 -
20,000.00 57,500.00
[3,270.00) 17,620.00

272 760.33 362,995.00
136339741 | 1.864,355.21
240.000.00 20,000.00

E 3750000

40,000.00 57,500.00
1.577.374.03 | 05,662.15
1,993,677 1,993,677
0.79 015
1,993,677 1,993,677

(.15

For PROGRLSSIVE SERVICES LIMITED
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SERVICES

A. Related Party Helationship

i) Hll.n;lns Drirector

Ashok Kr Jain

ii) Relative of Managing [irector
Ajay Krjain

Marmata lain

Abhay Mercantile PviLLed.
Adinath Commereial Pet.lul
‘shwarya Mercantile Pyt Lid.
Fatasy Commerce Pyt Lid
Eowland Towers Pet.Lid.

{EIH tmmﬂmﬂmﬂmm

i) Entesprises over which Director and relatives of Director exercises significant influence

|ﬁdﬂt-:| party dl.ll:hmr!m'- uhmtlﬂudllj this management (n accordsncy with the hﬂm‘ﬂww 18

Dudhoria Constraction Co,Ltd.
Eupheria Greens Projects LLP(Formerty Euphoria Greens Projects PviLid.) i
2017-18 2016-2017

B. Transaction with Related Parties

Loan Given
Abhay Mercantile Pyt Lid, : 30,0000
Adinath Commercial Pyt.Ltd. - 2,000,000,00
Rowland Towers Pet.Ltd. 5,550,000,00 9,300,000,00
Alshwarya Mercantile Pyt | td, 1. 30001, 0001, 00 1A00,000.00
Fantasy Commerce Pt Lid, = 2400, 000.00
Eupharia Greens Projects LLP{Formerty Fuphoria Greens Projects PreLad.) 2,000,000,00
Adinath Commercial Pvi.Lid 3024300 1,200,000.00
Abhay Mercantile Pyt Lid. : 1,884.228.00

iwland Towers Pt Lid 8, 350,000.00 =

Adstrwarya Mercantile Pvt.Lid. LMo,084.00 FO 00
Famnasy Commerce P Lo, _ - | 23284400
Fupharis Gesms Projects LLP(Foemesly Enphoria Groens Projects Pyt Lid ) 2000,000.00 -

Interest Received
Abhoy Mercantile Prelad. & 45, 948,00
Adinath Commercial Pve.Ltd. 16,965,100 38,860.00
Alshwarya Mercantile Pyt Lt 1647140 7500
Fantasy Lurmml’vtLﬂL £ 3 ALK}
Fuphuria Greens Projects LLF{Fornery Eaphoris Greens Projects Pvt Lid ) s H7, 166,00
Rowland Towers Pvt Lid. 3500,000.00

Loan Taken
Euphuorls Gesere Projects LLP(Formerly Euphaia Groens Projects Pvt i) 7I50,000.00 s




SERV
(CIN: L51909WB1983PLCIM7E20)

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.05.2018
Loan Repaid |
Harpherria Greens Projects 11 P{Formery Fuphoris Greens Projects e Lad ) TENH92.00 3
Intyrest Paid .
Pructhoria Comstruction Co.Led. e L -
Eaurphasria Greesis Projects |1LP{Formerdy Fuphoria Greens Projects PeiLid ) 15214.00 -
| Diryton's Remuneration
Ak Jain HO0,000.00 | 221),000.00
[Salary Paid |
MNarmats Jain 300,000.00 20000000
Adlinath Commsrrcial Pyt Ld - | 834.974.00
Alshwarya Mercantile Pyt Lid _ - T3.261.00
RBowland Towers Pyl Lid, . 35,000,004.00 L A5IL000.00
" dhoria Constrocton CoLid. _ MZA66.00 .

Ncomeraxes

[In accordance with the AS 22 an amount of Rs. 189,89, - has been_recognised as deferred tax asset durlng the year,

Pheferrid Tax Defierre] Tax Dieferrad Tax
Asgets [/ Semats Assols [

Favfiiince (Linhilities) as | (Liabilities) | (Linbilities)
on 01042017 | during the yesr | on 3108208
Unabsarbed Losses 235300 2300 241
Difference In W.DLV. as per Books & 227 36700 {39,857 .DO) 187,480

ncomne Tax Act, 1961

Total 229,760.00 {39,364.00) 189.896.00

E-2%

|EARNING PER SHARE

Basic & Dituted Earnings per share has been caleulated by dividing net profit for the vear by 19,993,877 equity shares of
nomital value of Re10/-each, being the Weighted Average number of equity shares outstanding during the yvear.
|Hn'r§-3g '

NBFC COMPLIANCE '

a)lhe Company has made an application for cancellation of Certiticate of Non-Banking Pinancial Instibution with RBi,
[brt the company has not yel received certificate of cancellation from RBL Therefore, the company has complied with
e prowision of BB Act, 1994,

b} 1,/5th of Profit after Tax has been transferred to Reserve Fund &s per Section 45(10) of the RBI Aot 1954
[c) 0.35% of Standard Assets has boen provided as Contingent Provision agatnst Standand Assets.




SER
(CIN: 1.51909WB1983PLC047820) "
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31032018

NOTE - 28
[IOINT-VENTURE

The Company is jolntly developing a Property at 52/4, Bally gunge Circular Road, Kolkata - 700 (19-with Happy
Mascomm Pyt.Lid. All Expenses incurred i telation fo the development of the said Property has been delblted to Work-
In-Progress A/c and at the year end share of joint venture Le. 40% has bewn transfernsd o Hippy Masoomm Pyt Lisd.

[NOTE - 23
SEGMENT REPORTING .
The Company has only interest income from Bank FID and Loan, therefore segment reporting not given.

Iviou
FREVIOUS YAR FIGURES

Previous vear figure has been regrouped or rearranged wherever considered necessary.
As per our attached report of even date For and on behalf of the Board
FOR VASUDEO & ASSOCIATES ASHOK KR JAIN
[CHARTERED ACCOUNTANTS MANAGING DIRECTOR
(Firm Fieg No.419299F) DIN: D0663565

v_m AGARWAL f Yon eddiiliticy
(Partner) . HARILAL MULLICK

| abership No. : (54784 [FRECTOR

TN DO6636ZT

5, Fancy Lane, 3rd Ploor, Room No. 9

kol kats - 710 00
Diated ; The 3 7 th Day of ey , 2018
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For PROGRESSIVE SERVICES LIMITED
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