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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF RAUNAK PROPERTIES PRIVATE LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of RAULNAK PROPERTIES PRIVATE
LIMITED. which comprise the Balance Sheet as at 31 March 2016. -~z S-:-:=—=-1 of Profit and Loss, Cash
Fiow Statement for the year then ended, and a summary of significar: =22 -nting policies and other

explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section -3+ 7 2f the Companies
Act. 2013 (“the Act”) with respect to the preparation and presentation of these sz~Zalone financial
statements that give a true and fair view of the financial position, financial performance <7 =2 Company in

accordance with the accounting principles generally accepted in India, including the Acce—zng Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Ruizs. 2014, This
responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and Jetacting the
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the accuracy znd
completeness of the accounting records, relevant to the preparation and presentation of the finarcial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility
Our rasponsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be inciuded in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of
the financial statements that give true and fair view, in order to design audit procedures that are appropriate
{°  inthe circumstances, but not for the purpose of expressing an opinion on whether the Company has in place
an adequate internal financial controls system over financial reporting and operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating the overall
presentation of the financial statements.
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We believe that the audit evidence we have obtairzz = :_Ficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and accord.mz 11 im2 explanations given to us, the aforesaid
financial statements give the information required by the Ac: - -~= ~anner so required and give a true and
fair view in conformity with the accounting principles genera..: z:::otad in India of the state of affairs of

the Company as at 31* March 2016, its Profit for the year ended o= --z: Zare.
Report on other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order, 2016 === J-3er’). as amended, issued
by the Central Government of India in terms of sub-section (11) of sec= == 143 of the Act, we give
in the “Annexure A” a statement on the matters specified in paragrapr= * :nd 4 of the Order.

2. Asrequired.by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations whick <= the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The Balance Sheet, and Statement of Profit and Loss, dealt with by this Report are in azeement
with the books of account.

d) Inour opinion, the aforesaid standalone financial statements comply with the Accounting Standz-zs
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31 March, 2016, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2016, from being
appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.




g) Inour opinion and to the best of our informz- -~ ¢ according to the explanations given to us, we
report as under with respect to other matters :c = -c’uded in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Aud:--es 252014

i. The Company does not have any pending litigatiors «- =~ would impact its financial position.

ii.The Company did not have any long-term contracis - -2ing derivatives contracts for which
there were any material foreseeable losses.

iii. There were no amounts which required to be transferrez = the Company to the Investor
Education and Protection Fund.

For S. Jaykishan
Chartered Accountants
- FRN. 309005E
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" &
(CA R.K. Dhaniwal) Rarod
Partner
M No. 300 — 54246
Place: Kolkata
Date: 31.08.2016
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“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading *Report on Other Legal & Regulatory Requirement’ of
our report of even date to the financial statements of the Company for the year ended March 31, 2016:

. (a) The Company has maintained proper records showirz .. narticulars, including quantitative details

and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the manzz2ment in a phased manner, designed to
cover all the items over a period of three years, which in our opir:c~ is reasonable having regard to the
size of the company and nature of its business. Pursuant to the prozmz. a portion of the fixed asset has
been physically verified by the management during the year and no rz:2rial discrepancies between the
books records and the physical fixed assets have been noticed.

(¢) The Company doesn’t have any immovable properties.

. (a) The management has conducted the physical verification of inventory at reasonable intervals.

(b) The discrepancies noticed on physical verification of the inventory as comparad to books records
which has been properly dealt with in the books of account were not material.

The Company has not granted any loans, secured or unsecured to companies, firms. Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the Company
and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans, investments.
guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the company.

(a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income- Tax, Sales tax, Duty of
Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no undisputed amounts payable
in respect of the above were in arrears as at March 31, 2016 for a period of more than six months from
the date on when they become payable.

(b) According to the information and explanation given to us, there are no dues of income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of any
dispute.
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10.

11.

12.

In our opinion and according to the informz:.: =~ explanations given to us, the Company has not
defaulted in the repayment of dues to banss T-e¢ Company has taken Car loan from financial
irstitution and is regular in depositing principa: a2 ~:zr2st thereon

Based upon the audit procedures performed an: = =formation and explanations given by the
management, the company has not raised moneys b» «wz. :7:nitial public offer or further public offer
including debt instruments and term Loans. Accordingiy. =< =-ovisions of clause 3 (ix) of the Order are
not appligable to the Company and hence not commented - -

Based upon the audit procedures performed and the infermzzion and explanations given by the
management, we report that no fraud by the Company or on the czmnany by its officers or employees
has been noticed or reported during the year.

Based upon the audit procedures performed and the information zm: explanations given by the
management, the managerial remuneration has been paid or provided in z:cordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule \ 1o e Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions o7 clause 4 (xii) of the
Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with sectiorn!”7 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of
clause 3 (xiv) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank of
India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upon.

For S. Jaykishan.
Chartered A.ccountants

FRN: 309005E

N
g

(CA RK. Dhaniwatyd A
Partner

M No. 300 — 54246

Place: Kolkata

Date: 31.08.2016
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“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of Raunak Properties Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financiai r2z:ting of Raunak Properties Private

Limited (“the Company”) as of March 31, 2016 in conjunction wi:~ -_- audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaininz :~ternal financial controls
based on “the internal control over financial reporting criteria established by =2 Company considering
the essential components of internal control stated in the Guidance Note on Aud’s of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accounta=:s of India”. These
responsibilities include the design, implementation and maintenance of adequate inter.z! financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financ:zl
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit oF
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards or
Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013.
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the.financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial repc=ing is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with genera..: zccepted accounting principles. A
- company's internal financial control over financial reporting inc._des those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detz::. accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) prowide reasonable assurance that
transactions, are recorded as necessary to permit preparation of financia. szatements in accordance with
generally accepted accounting principles, and that receipts and expendituras of the company are being
‘made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of u-authorised acquisition,
use, or disposition of the company's assets that could have a material e<act on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions. or
" that the degree of compliance with the policies or procedures may deteriorate.

Opinion .

“In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on, “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal F inancial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”.

For S. Jaykishan
Chartered Accountants
FRN: 309005E (5*573‘

(CA R.K. Dhaniwa
Partner

"M No. 300 - 54246
Place: Kolkata
Date: 31.08.2016




RAUNAK PROPERTIES PVT. LTD.

6 , HANSPUKUR LANE , 4TH FLOOR,
SUITE NO. 415/416, KOLKATA - 700 007
Balance Sheet as at 31st March, 2016

. Particulars Note No | As At 31.03.2016 | As At 31.03.2015
- Rs. Rs.
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 4,950,000 4,950,000
(b) Reserves and Surplus 3 92,418,813 78,792,895
(2) Non-Current Liabilities
(a) Deferred tax liabilities (Net) 4 124,372 54,844
(b) Long Term Borrowings 5 369,266 -
(3) Current Liabilities
(a) Short-term borrowings
4 |(b) Trade payables 6 23,210,200 4,904,489
(c) Other current liabilities 7 223,160,387 195,691,593
(d) Short-term provisions 8 436,102 1,269,911
. Total 344,669,139 285,663,731
I1.Assets
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets 9 1,374,867 700,956
(b) Non-current investments 10 49,928,249 38.921,488
(c) Non-current Assets 11 15,698 525,298
(2) Current assets
(a) Inventories 12 193,129,074 178,313,698
(b) Trade Receivables 13 34,739,421 356,995
(b) Cash and cash equivalents 14 3,998,493 8,023,385
4 [(c) Short-term loans and advances 15 61,452,764 58,684,545
(d) Other current assets 16 30,573 137,367
- Total 344,669,139 285,663,731

Significant Accounting Polices

1

The Notes referred to above form an integral part of the Financial

Statements.

This is the Balance Sheet referred to in our report of even date.

For S. Jaykishan
Chartered Accountants
Firm Registration No. 309005E

LA ROLKATA
( CA RK.Dhaniwal ) '3\

o>

&

N

Partner - Q?;&
{ Membership No. 300 - 54246

Place : kolkata

Dated : 31.08.2016

|

nNZO-AOHR~T

Reunak Properties Pvt. Ltd.

Ol M Le

Director
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RAUNAK PROPERTIES PVT. LTD.
6 , HANSPUKUR LANE , 4TH FLOOR,
SUITE NO. 415/416, KOLKATA - 700 007
Profit and Loss Statement for the year ended 31st March, 2016

. Year ended Year ended
Particulars NoteNo | 31032016 31.03.2015
Rs Rs
I. Revenue from operations 17 151,683,495 150,680,184
II. Other Income 18 5,612,586 1,143,866
IIL. Total Revenue (I +II) 157,296,081 151,824,050
IV. Expenses:
Cost of materials consumed 19 137,780,459 106,870,904
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade 20 (14,815,376) 15,088,171
Employee benefit expense 21 4,548,844 5,838,622
Financial costs 22 325,714 414,003
Depreciation and amortization expense 648,369 287,732
Other expenses 23 9.181.540 10,017,218
Total Expenses 137.669.550 138,516,650
V. Profit before exceptional and extraordinary items and
tax (Il - IV) 19.626.531 13,307,400
VI. Exceptional Items
VIL. Profit before extraordinary items and tax (V - VI) 19,626.331 13,307,400
VIII. Extraordinary Items
IX. Profit before tax (VII - VIII) 19,626,531 13,307,400
X. Tax expense: 24
(1) Current tax 5,924,816 4.351,629
(2) Deferred tax 69,527 2.324
(3) Income Tax for Earlier Years 6,270 (365)
X1. Profit(Loss) from the period from continuing
operations (IX-X) 13,625,918 8.953.8:2
XI1I. Proﬂt/(Losg) from discontinuing operations - -
XIII” Tax expense of discounting operations - -
XIV. Profit/(Loss) from Discontinuing operations (XII -
XI1IDH
XV. Profit/(Loss) for the period (XI + XIV) 13,625,918+ 8,953,812
XVI. Earning per equity share: 25
Basic/Diluted 27.53 18.09

Significant Accounting Polices
The Notes referred to above form an integral part of the
Financial Statements.

This is the Statement of profit & loss referred to in our report of even date.

For S. Jaykishan
Chartered Accountants
Firm Registration No. 309005E

."\‘ 4 .
m&we} -
( CA R.K.Dhaniwal Y\

Partner A Aol /"
Membership No. 300 - 54246—"
Place : Kolkata

Dated : 31.08.2016

X O=SOHR~T

Rzunak froperties
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Puvt. Ltd
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RAUNAK PROPERTIES PVT. LTD.
6, HANSPUKUR LANE , 4TH FLOOR,
SUITE NO. 415/416, KOLKATA - 700 007
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2016.

i For the year For the year
Particulars ended ended
. 31.3.2016 31.3.2015

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit ( Loss ) before Tax 19,626,531 13,307,400
ADJUSTMENTS FOR :-
Depreciation 648,369 287.732
interest Paid 325,714 414,003

OPERATING PROFIT BEFORE WORKING CAPITAL

CHANGES : 20,600,614 14,009,133
Adjustment for (increase) / decrease in operating assets:-
[nventories (14,815,376) 15,088,171
Short term Loans & Advances (2,768,219) (20,918,680)
Other current Assets 616,394 (631,151)
Trade Receivables (34,382,426) 694,005
(30,749,013) 8,241,480
Adjustment for increase /( decrease ) in operating liabilities:-
Trade Payable 18,305,711 (6,786,201)
Other current liabilities 27,468,794 44,749,501
Short-term provision - -
§ |CASH FROM OPERATING ACTIVITIES 15,025,492 46,204,780
Direct Tax Paid . (6,764,895) (3,616,945)
(A) NET CASH FLOW FROM OPERATING ACTIVITIN 8,260,597 42,587,835

(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed Assets (1,322,280) (534,257)
Sale of Fixed Assets - -
Expenses for Sale of Fixed Assets -
Investments (11,006,761) (23,792,127)

NET CASH FLOW FROM INVESTING ACTIVITIES (B) (12,329,041) (24,326,384)

(C) CASH FLOW FROM FINANCING ACTIVITIES

Loan taken (Repaid) 369,266 (10,000,000)
Interest Paid (325,714) (414,003)
NET CASH USED IN FINANCIAL ACTIVITIES (C) 43,552 (10,414,003)
Net Increase / (-) Decrease in Cash & Cash
Equivalents(A + B = C)) (4,024,891) 7,847,448
Add: Opening Balance of Cash & Cash Equivalents 8,023,385 175,937
Closing Balance of Cash & Cash Equivalents 3,998,493 8,023,385

Cash & Cash Equivalents Comprise :

Balance with Scheduled Banks on Current Account 3,941,391 7,482,253
Cash in hand . 57,102 541,132

Cheque in hand - -
Balance with Scheduled Banks on Dividend Account

3,998,493 8,023,385

-

Notes:
L. The above Cash Flow Statement has been prepared under the "Indirect Method" set out in Accounting
Standard - 3 Cash Flow Statement issued by the Institute of Chartered Accountants of India.

2. Previous :ear's Figures have been re-arranged whereever considered necessary.

As per our Report attached to the Balance Sheet.

For S. JAYKISHAN .
Chartered Accountants Raunak Properties Pvt. Ltd.

Firm Registration No.30900SE__ W'@\m

Director

Partner
Membership No. 300 - 54246
Place : Kolkata -

Dated : 31.08.2016
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RAUNAK PROPERTIES PVT. LTD.
6, HANSPUKUR LANE , 4TH FLOOR,
SUITE NO. 415/416, KOLKATA - 700 007
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2016.

f For the year For the year
Particulars ended ended
. 31.3.2016 31.3.2015
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit ( Loss ) before Tax 19,626,531 13,307,400
ADJUSTMENTS FOR :-
Depreciation 648,369 287.732
interest Pard 325714 414.003
OPERATING PROFIT BEFORE WORKING CAPITAL
CHANGES : 20,600,614 14,009,135
Adjustment for (increase) / decrease in operating assets:-
Inventories (14,815,376) 15,088,171
Short term Loans & Advances (2,768,219) (20,918.,680)
Other current Assets 616,394 (631,151)
Trade Receivables (34,382 426) 694,005
(30,749,013) 8,241,480
Adjustment for increase /( decrease ) in operating liabilities:-
Trade Payable 18,305,711 (6,786,201)
Other current liabilities 27,468,794 44,749 501
Short-term provision - -
4 |CASH FROM OPERATING ACTIVITIES 15,025,492 46,204,780
Direct Tax Paid . (6,764,895) (3,616,945)
(A) NET CASH FLOW FROM OPERATING ACTIVITI] 8,260,597 42,587,835
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed Assets (1,322,280) (534,257)
Sale of Fixed Assets - -
Expenses for Sale of Fixed Assets - -
Investments (11,006,761} (23,792,127)
NET CASH FLOW FROM INVESTING ACTIVITIES (B) (12,329,04]) (24,326,384)
(C) CASH FLOW FROM FINANCING ACTIVITIES
Loan taken (Repaid) 369,266 (10,000,000)
Interest Paid (325,714) (414,003)
NET CASH USED IN FINANCIAL ACTIVITIES (9] 43,552 (10,414,003)
Net Increase / (-} Decrease in Cash & Cash
Equivalents (A + B +C) (4,024,891) 7,847,448
Add: Opening Balance of Cash & Cash Equivalents 8,023,385 175,937
Closing Balance of Cash & Cash Equivalents 3,998,493 8,023,385
Cash & Cash Equivalents Comprise :

i Balance with Scheduled Banks on Current Account 3,941,391 7,482,253
Cash in hand 57,102 541,132
Cheque in hand ‘ - -
Balance with Scheduled Bamks on Dividend Account - -

3,998,493 8,023,385

Notes:

1. The above Cash Flow Statement has been prepared under the “Indirect Method" set out in Accounting

Standard - 3 Cash Flow Statement issued by the Institute of Chartered Accountants of India.

2. Previous year's Figures have been re-arranged whereever considered necessary.

As per our Report attached to the Balance Sheet.

For S. JAYKISHAN
Chartered Accountants
Firm Registration No.309005E A

\

Partner
Membership No. 300 - 54246
Place : Kolkata .

Dated : 31.08.2016

Raunak Properties Pvt. Ltd.
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i) Taxes on Income: Current Tax is the amount of tax payable on the taxable income for the year determined in accordance with the
provisions of the Income Tax Act, 1961.

k) Provisions and Contingencies: Provisions involving substantial degree of estimation in measurement are recognised when there
is a present obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent Liabilities
are not recognised but are disclosed in the notes. Contingent Assets are neither recognised nor disclosed in the financial statements.

1) Deferred tax: Deferred Tax resulting from "timing differences" between taxable and accounting income is accounted for using the
tax rates and laws that are enacted or subsequently enacted as on the Balance Sheet date. The Deferred Tax Asset is recognised and
carried forward only to the extent that there is reasonable / virtual certainty that the asset will be realised in future.

m) Employees Benefits:

i) All short-term efnployees’ benefits are recognized in the accounting period in which they are incurred.

ii) Pest employment and other long term employee benefits except Gratuity are recognized in the Profit & Loss Statement as
expenses for the year in which the employee has rendered services. The expenses on Provident Fund are on defined contribution
plan. Regarding Gratuity there is neither actuarial valuation nor provision is made in accounts in compliance to "AS-15 Employee
Benefits." Gratuity payable is accounted for on cash basis only to the extent of payment made during the year and liabilities in this
regard have not been determined. Consequently no actuarial gain or loss arises at the end of the year.

Notes to Financial Statements

Note 2
Share Capital and Share Warrants
Share Capital
31st March, | 31st March,
2016 (Rs.) 2015 (Rs.)
Auythorized Shares
- 5,00,000 Equity Shares of Rs.10/- each 5,000,000 5,000,000
Issued , Subscribed and Paid Up Shares %
4.95,000 Equity Shares of Rs. 10/- each 4,950,0004 4,950,000
a) Réconciliation of Equity Share Capital:
31st March, | 31st March,
2016(Nos.) 2015(Nos.)
Balance at the beginning of the year 495,000 495.000
Issued during the year - -
Balance at the end of the year 495,000 495.000

b) Terms/rights attached to equity shares:

The company has only one class of equity shares having a par value of Rs. 10/- per share. Each Shareholder of equity shares is
entitled to one vote per share. The Company does not declare and pays any dividends in Indian rupees.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company.
after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the
~|shareholders.
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(c) Shareholders holding more than 5% of Equity Share Capital:

As on 31st March 2016 As on 31st March 2015
: Shareholders Nos. % holding Nos. % holding in

in the class the class
Abhishek Rungta 52,500 10.61 52,500 10.61
Sushil Kumar Jhunjhunwala (HUF) 70,000 14.14 70,000 14.14
Rajlaxmi Marketing Private Ltd. 44,900 9.07 44,900 9.07

Raunak Jhunjhunwala 41,500 8.38 41,500 8.38 |

Saurav Jhunjhunwala 30,000 6.06 30,000 6.06
Kiran Devi Jhunjhunwala 92,500 18.69 92,500 18.69
Himanga Mercantile Private Ltd. 150,000 30.30 150,000 30.30
Total 481,400 97.25 481,400 97.25

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

years immediately preceding the reporting date:

31st March, 2016.

d) Aggregate number of bonus shares issued and shares issued for consideration other than cash during the period of five

The Company has.not issued any bonus shares nor has there been any buy back of shares during five years immediately preceding
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Note' 3

Reserves & Surplus

31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)
(a) Surplus
Balance at the Beginning 28,785,895 19.832.083.34
Add: Profit/(Loss) for the Year 13,625,918 8.953.811.52
Balance as on 31.03.2016 42,411,813 28,785,894.86
(b) Securities Premium
Opening Balance 50,007,000 50,007.000.00
Add : During The Year - -
. 50,007,000 50,007,000.00
Total (a+b) 92,418,813 78,792,894.86

| Note 4
Deferred tax liabilities (Net)

31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)

Tax effect of items constituting deferred tax liability

On difference between book balance and tax balance of Fixed Assets 124,372( 54,844
Tax effect of items constituting deferred tax assets

On difference between book balance and tax balance of Fixed Assets - -
Net Deferred Tax (Liability) / Assets (124,372) (54,844)

Note 5
Non- Current Liabilities

Long-term borrowings

31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)

Secured loan
From Financial Institution

369,266

369,266

Note 5.1: Security Coverage: Car Loan from HDFC Bank Ltd, has been secured against hypothecation of Vehicle.

Current Liabilities.

Note 5.2: Current Maturities: The Current maturities of Loan

repayable within one year is considered under the head Other

Note 5.3: Repayment Terms: The Loan is repayable in 36 monthly Installments of Rs. 30,717/-

Note 6
Current Liabilities

Trade payables

31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)

| For Materials 16,721,211 2,701,765
For Expenses 6,488,989( 2,202,724
23,210,200 4,904,489

the Balance Sheet date.

Based on the infofmation available with the company,

there are no dues outstanding to Small Scale Industrial Undertaking as on
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Note 9
Tangible Assets
Computer & .
Network & Office Vehicles Plant & Furniture & TOTAL
Equipments Machinery Fittings
Servers
Rs. Rs. Rs. Rs. Rs. Rs.

Cggst of Valuation:

At April 2014 107,028 118,555 786,287 52,785 9,600 1,074,255
Add: Additions I 254,226 280,031 - - - 534,257
Less: Disposals - -

At 31 Masch 2015 361,254 398,586 786,287 52,785 9,600 1,608,512
Add: Additions 91.250 57,305 1,173,725 - - 1,322,280
Less: Disposals -

At 31 March 2016 452,504 455,891 1,960,012 52,785 9,600 2,930,792

Depreciation:

At 31 March 2014 74,655 76,050 436,731 25,434 6,954 619,824
Add: Charge for the year 63,753 97,200 120,343 5,419 1,017 287,732
Less: Disposals

At 31 March 2015 138,408 173,250 557,074 30,853 7,971 907,556
Add: Charge for the year 136,059 114,075 393,267 4,342 626 648,369
Less: Disposals

At 31 March 2016 274,467 287,325 950,341 35,195 8,597 1,555,925

Ne‘t Block:

At 31 March 2015 r 222,846 225,336. 229,213.| 21,932 1,629- 700,956

At 31 March 2016~ 178,037 168,566 ¢ 1,009,671 17,590 1,003 { 1,374,867




RAUNAK PROPERTIES PVT. LTD.

Note 10
Investments
Non-Current Investments

Face Value (Rs.) Nos At Cost
Name of the Company 31.03.2016 31.03.2015 31.03.2016 31.03.2015
. Rs. Rs.
{ Capital in Partnership Firm
Satellite Martin Developers 42,579,787( 33.193.902
Tridev Construction 6,925,962 5.305.086
- 49,505,749 38,498,988
Equity Shares
Unquoted
Himanga Mercantile Pvt Ltd 10 52.500 52,500 122,500 ¢ 122.500
Rajlakshmi Marketing Pvt Ltd 10 40.000 40,000 120,000 ¢ 120.000
Sundeep Designers 10 60.000 60.000 180,000¢] 180.000
152.500 152.500 422,500 422,500
TOTAL 49,928,249 38,921,488
Cost (Rs.) Break up Value of Unquoted
31.03.2016 31.03.2015 31.03.2016 31.03.2015
Aggregate value unquoted investments 422.500 422.500 11,030,000 9,910,000
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Note 7
Current Liabilities

Other Current liabilities

31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)
Mgimenance Security Deposit = TT A~ - 3—70|6W/‘L 4,801,000 (/ 595.000
4| Pre Received Flat Maintenance 189,09894. 223.155
Liabilities for Expenses 1,941,448</ 3,110,812
Service Tax Payable 17.3364, 33,871
Professional Tak Payable 1,990< -
Provident Fund Payable 91,3789, 97,925
TDS Pavable 338,4204 210,093
Advance Against Flat 210,015,037 ¢ 191,420,737
Advance Against Extra Work 65,653€ -
Security deposit Rent 10,000 <,/ -
ESI Payable 2,372 - -
Secured Loan (Amount payable within one year) 368,604 -
Cheques Overissued 5,318,051< -
223,160,387 195,691,593
Note 8
Provisions
Short-term provisions
‘ L
. 31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)
Provision for Income Tax 1,269,911 535,592
Add: Provision for the Year 5,924,816( 4,351,629
Less; Tax Deducted at Source 188,714 ¢ 81,718
Less: Advance Tax Paid 5,300,000 3,000,000
Less: Self Assessment Tax Paid 1,269,911 535,592
436,102 1,269,911
Note 11
Non Current assets
31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)
Security Deposit 15,698 25,298
Security Deposit IDBI Bank Ltd - Flat - 500,000
15,698 525,298




Note 12
Inventories
31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)
Closing Stock (at cost & as certified by the management)
Finished Goods
- At Panchwati 3,375,087¢ 3,375.087
- At Bhawani North View 13,348,819¢ 39,711,873
- At Lake View 24,649,586¢] 32,697,157
- At Bhwani Dreams 96,281,099¢ 87,299,141
- At Bhwani Apartment I1 389,7024] 387,502
- At Bhwani Enclave 227,2174 2,039,274
Work-in-progress . %
- At G T Road-Twin Towers 53,856,6209 11,802,720
- At Birati Gouripur (Refer Note 12.1) 1,000,944 1,000,944
193,129,074 178,313,698

Note 12.1: The Company has provided for loss to the tune of Rs. 40 Lac in Project Birati-
and in absence of vacant and peaceful possession of the land.

Gouripur due to encroachment

Note 13

Trade Receivables

31st March, 2016 (Rs.)

31st March, 2015 (Rs.)

Unsecured Considered Good

34,739,421(

LY

Other Debts 356,995
34,739,421 356,995
Note 14
Cash and cash equivalents
° 31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)
Balance with banks: )
In Current Accounts 3,941,391 <; 7,482.233
Cash in Hand 57,102 4 541.132
3,998,493 8,023,385
Cash Balance is as certified by a Director
Note 15
Short-term loans and advances
31st March, 2016 (Rs.)[ 31st March, 2015 (Rs.)
Unsecured Considered Good
To Bodies Corporate 9,003,509 9 9,449,084
Advance against Land Development Agreement 52,089,255( 47,500,000
| Advance to Contractors & Suppliers - L 1,712,461
Salary Advance 360,000 23,000
61,452,764 58,684,545




Note 16

Other Current assets

31st March, 2016 (Rs.)} 31st March, 2015 (Rs.)

Prepaid Expenses 30,57% 34.058
Customers Extra Work Receivable - 83.309
Sundry Advance - 20.000
30,573 137,367

amount at which they are stated.

.Note 17
Revenue from Operations

31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)

Flat Sale 151,683,495 ¢ 149,859,516
Extra Work Revenue - 820,668
151,683,495 150,680,184
Note 18
Other Income
31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)
Flat Cancellation Charges 148,198 ¢ 320,004
Flat Maintenance Received 1,373,154 -
Interest on Delayed Payment 144,075 - 72,094 | |
Interest on Loan 1,887,1254 817,836
Interest on Security Deposit 1,009 -
Rent Received 120,000 -
Scrap Sale . 4,100 -
Miscellaneous Income 3,165~ 6.820 ’
Profit from partnership firm 1,93 1,761( 182.873)
Sufldry Balance Written Back - 9.985
5,612,586 1,143.866
Note 19
Cost of Material Consumed
31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)
Freight & Other Direct Expenses 3,755,525\ 331,942
Labor and Materia] Expenses 108,029,398 91,261,683
Land Purchased at G T Road - 11,802,720
Flat Purzhase 300,000 -
Land & Development Expenses - WIpP 25,695,536 ¢ 3,474,559
|- ' 137,780,459 106,870,904
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Note 20
Changes in Inventories
31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)
Opening Stock:
Finished Goods 165,510,034 3,354,887
Work-in-Progress 12,803,664 190,046,982
. 178,313,698 193,401,869
[Less: Closing Stock
Finished Goods 138,271,510 165,510,034
Work-in-Progress 54,857,564 12.803.664
193,129,074 178,313,698
Char;ge in Inventory (14,815,376) 15,088,171
Note 21
Employee Benefit Expense
31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)
Salary & Other Allowances 4,148,6174 5,633,160
Staff Welfare 177,283 33,734
Contribution to Provident Fund 155,2874 171,728
ESI 67,657 4 -
4,548,844 5,838,622
Note 22
Financial Costs
. 31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)
Interest on Unsecured Loan 41,301 331.041
Interest on Car Loan 65,823< -
Interest on Income Tax 196,447 82.962
Interest Paid on TDS 22,130( -
Interest Paid on Service Tax 13 -
325,714 414,003




Note 23
Other Expenses

Commission & Brokerage

%
3,052,1104

31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)
Advertising & Publicity 950,4194 802,814
Pavment To Auditors
Audit Fees 50,500 9 28.500
Bank Charges - 646
Business Promotion Exp 289,353¢ 517,688
Bad Debt 48,2194 -

3,523,363

Directors Remuneration 1,365,0004 660,000
Donation 44,000 66.500
Electrical Charges 474916 472,892
Filing Fees 2,342 4.910
General Expenses 25892094 227,471
Motor Car Expenses 163,4019 72,777
Car Insurance Charges 12,298 10,799
§ | Printing & Stationery 104,870 ¢ 53,939
Legal & Professional Fees 788,908 ¢ 1,363,280
Rates and Taxes ) 4,400 I 4,400
Repairs & Maintenance 540,328¢ 1,401,765
Security Guard Expenses 697,792 590,819
Telephone Charges 205,137¢ 145,183
Travelling & Conveyance 128,627 ¢ 69,472
9,181,540 10,017,218
Note 24
Tax Expense
31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)
Current Tax 5,924,8164 4.351.629
Deferred Tax 69,527¢ 2.324
Income tax for Earlier Years 6,270 4 (365)
6,000,613 4,353,588
‘ .
Note 25 .
Earning Per Shaye (EPS)
31st March, 2016 (Rs.)| 31st March, 2015 (Rs.)
Net Profit after tax attributable to equity shareholders (Rs.) 13,625,918 8,953,812
Weighted average number of equity shares Basic & Diluted (Nos.) 494,999 494,999
Normal Value of Equity per share (Rs.) 10/- 10/-
Basic/Diluted Earnings per share (Rs.) 27.53 18.09
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Note Z6: Related Party Transactions

a) Details of Related Parties

Description of Relationship

Name of Related Parties

(i) Key Management Personnel

1) Sushil Jhujhunwa.z
2) Raunak Jhujhunwa.z

(ii) Name of Related Parties

1) Saurabh Jhunjhunwala
2) Kiran Devi Jhunjhunwaiz
3) Archita Jhunjhunwala

(iii) Associates where control exists :

1) Himanga Mercantile Pvt. Ltd
2) Raunak Enterprises

3) Rajlakshmi Marketing Pvt. Ltd.
4) Sundeep Designers Pvt. Ltd

5) Umaputa Tie Up Pvt Lid !
6) Satellite Martin Developers
7) Tridev Construction

D) Details of related party transactions during the vear ended 31st March, 2016:

Nature of Transactions

Key Management

Eatities in which
Relatives of KMP KMP/Relatives Total

Balances Outstanding at the vear end
(i) Non Current Investments

Personnel .
. has influence
(1) Director's Remuneration Paid/Payable 1,365,000 1.365.00
) (660,000) - - (660.00(
(i1) Salary and Bonus Paid/Payable - 480,000 - 480,00
- (420.000) - (420,000
(1ii) Purchase of Stores - - 6,298,233 6,298,23.

49.748,249 49,748,249

(38.741,488) (38,741,488

Figures in bracket denotes the figures related to previous year

Note 27: Foreign Currency Transactions: Foreign currency transaction Rs. NIL (Previous year Rs. NIL)

Note 28: Previous Year's figures have been rearranged / regrouped wherever considered necessary to conform to current year's presentation.
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Computation of Tax
Name: RAUNAK PROPERTIES PRIVATE LIMITED
Address: 6,HANSPUKUR LANE.,4TH FLOOR,
KOLKATA - 700007
1 | Assessment Year 2016-2017
Previous Year : 2015-2016
PAN: - AABCR8161K
Status : Domestic Company
D.O.B. 14/07/1999
Bank Name ROYAL BANK OF SCOTTLAND
Branch Brabourne Road
Bank A/c no. 916779
Type of A/c CURRENT
IFSC Code ABNA0100332
Email ID raunakgroupl@yahoo.co.in
Contact No.: 9883233428
Particulars Amount (Rs.)
Profit as per Profit & Loss Account 19,626,531
p | Add : Depreciation as per Companies Act 648,369
20,274,900
Less : Depreciation as per Income Tax Act 423,362
Less_: Profit from Partnership firm 1,931,761 2,355,123
Gross Total Income 17,919,777
Less: Deduction u/s 80G -
Total Taxable Income 17,919,777
Tax on above @ 30% 5,375,933
Add : Surcharge @ 7% 376,315
Add : E. Cess and H. E Cess @ 3% 172,567
Total of Tax Payable 5,924,816
Less : Advance Tax Paid 5,300,000
Less : Tax Deducted at Source 188,714
Less: Self Assessment Tax - 5,488,714
. Tax Payable / (Refundable) 436,102
Interest 16,421
) Total 452,523

Raunak Properties Pvt. Ltd.
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V.

CALCULATION OF MAT Amount (Rs.)
OOK PROFIT 19.626.531
Less : Profit from Partnership firm 1.931.761
Total Taxable Income 17,694,770
TAX ON ABOVE @ 18.5% 3,273,533
Ecess 98,206
Total 3,371,739
3 Less :TDS 188,714
: Les :Advance Tax & Self Assessment Tax 5,800,000 5,988,714
3 Tax Payable (2,616,975)

Deferred Tax Calculation

Difference between Written down value of Assets as on 31.03.2016

-

Particulars

W.D.V of Fixed Assets as per Income Tax Act
W.D.V of Fixed Assets as per Companies Act

Deferred Tax Liability on above @30.9%
As per Last year accounts
Difference to be debited to Profit & Loss

Amount (Rs.)

1,777,363
1,374,867

402,497

124,372
54,844
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