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5 Agreement for Joint Venture ‘
: N d

THIS AGREEMENT made this 14" day of December 2011 BETWEEN 1. Smt. Runu
gRz-.mi Das wife of Late Sachinandan Das and 2. Smt. Sunanda Das wife of Sri Amit
&Kumar Das both are by faith Hindu by occupation household duties and residing at 2,

Nirode Behari Mallick Road, P.O -Beadon Swect, P.S ~ Maniktala, Kolkata - 6,
ahereinaﬁer called as the OWNERSS (includes their legal heirs, successors,

- representative, transferees, assigns etc.) of the first part.

AND

EaN

i"Sri Somnath Palui S/o Dr. S.B. Palui by faith Hindu by occupation Business residing at
8/1, Rajballav Saha Lane, P.S & Dist — Howrah, hereinafter called as the DEVELOPER
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- That the Developer wij| take al

| initiative tow i ini i
_ ards mutation, obtaining sanctioned lan
from Howrah : i

Municipal Corpora

: tion and all sorts of work and arrangement to start the
construction work after obtaining

: the NOC from the existing tenants. The Developer will
car all expenses for mutation, building

plan and other hazards to that effect but the
Owners w

ill be responsible to pay or arrear taxes and dues before the competent
authorities till the date of exaction of this agreement.

6. That after completj(l)}of the entire construction of the said property, the owners will be
allotted 40% share of tﬁg’(:\e?wef%;g{q inclu‘cﬁr/l'g the staircase including the undivided
IS
proportionate land. The existing tenants will be adjusted with ratio of owners herein. The
Developer/Second Party will get rest 60% of the constructed area towards his ratio in
respect of the proposed construction. The owners will be at liberty to sell, transfer their
allotted portion at their own choice and similarly the Developer will have the right to sell,
transfer, mortgage etc. in respect o his allotted portion of 60% in any manner whatsoever.
The Developer will take all arrangements towards demolition of existing structure and to
sell the available building materials available from such demolition and owners will have

no objection with this regard.

7. That the Developer will arrange shifting of existing tenants during the period of
construction, if necessary. But the owners and the developer will bear all expenses

towards such shifting, if any.
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the date of obtaining the sanctioned building plan.
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i g this agreement between the owners and deyelopers herein the
9. That in pursuance of g oW § \og !3 .
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8. That the Developer/Second Party will obtain the building plan duly sanctioned by
HMC at his own cost and he will immediately start the construction work after obtaining

the sanctioned building plan, and will finish entire construction within 30 months from

(1SN eZ N

developer must pay a sum of Rs. 1,00,000/- only (Rupees One Lac only) 'io the owners , o

after getting the NOC of the existing tenants or before starting the construction.
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