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INDEPENDENT AUDITOR'S REPORT

To The Members of BENGAL AMBUJA HOUSING DEVELOPMENT LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of BENGAL AMBUJA
HOUSING DEVELOPMENT LIMITED (“the Company"), which comprise the Balance Sheet
as at March 31, 2019, and the Statement of Profit and Loss (including Other Compre hensive
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and a summary of significant accounting palicies and other explanatory Inforrmation.

In our apinion and to the best of our infarmation and according to the explanations glven to
us, the aforesald standalone financial statements give the Information required by the
Companies Act, 2013 ("the Act") in the manner so required and glve a true and fair view in
confarmity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2019, and its loss, total comprehensive loss, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone fipancial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibility for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAT) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We bellave that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for cur audit epinion on the standalone
financial statements,

Information Other than the Financial Statements and Auditor's Report Thereon

« The Company's Board of Directors is responsible for the other Information. The other
information comprises the information included in the Board Report, but does not Include
the consolidated financial statements, standalone financlal statements and our auditor's
report thereon.

+ Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

« In connection with our audit of the standalone financial statements, our responsibllity is
to read the other information and, in doing so, consider whether the other Infarmation Is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.
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v If, based on the work we have performed, we conciude that there Is @ material
misstatement of this other information, we are required to report that fact, We have
nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors Is responsible for the matters stated in section 1 34(5) of
the Act with respect to the preparation of these standalone financial statements that
dive a true and fair view of the financial position, financial performance including other
amprehensive Income, cash flows and changes in equity of the Company In accorda nce with
the Ind AS and other accounting principles generally accepted in Indla. This responsibility also
includes malntenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
Implementation and maintenance of adequate Internal financial controls, that were operating
effactively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the standalone financial statements, management Is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless management either

Lntends to liquidate the Company or to cease operations, or has no realistic alternative but to
b so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
frocess.

Auditor's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinlon. Reasonable assurance Is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the econamic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
profassional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or errar, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinlon, The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may Involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit In order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system In place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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v Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention In our auditor’'s raport to the relatéd disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a golhg concern,

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achleves fair
presantation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
indlvidually or in aggregate, makes It probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
guantitative materiality and gualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (li) to evaluate the effect of any Identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among othér matters, the
planned scope and timing of the audit and significant audit findings, Including any stgnificant
deficiencies in internal control that we |dentify durlng our audit.

We also provide those charged with governance with a statement that we have complied with
rélevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear en our Independence,
and where applicable, related safeguards.

Reporting on comparatives in case of first Ind AS financial statements

The comparative financial information of the Company for the year ended March 31, 2018 and
the related transition date opening balance sheet as at April 01, 2017 included In these
standalone financial statements, have been prepared after adjusting previously issued the
standalone financial statements prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 to comply with Ind AS. The previously |ssued standalone financial
statements were audited by the predecessor auditor whose report for the year ended March
31, 2017 dated June 24, 2017 expressed an unmodified epinion on those standalone financial
statements. Adjustments made to the previously issued standalone financial statements to
comply with Ind AS have been audited by us.

Our opinion on the standalone financial statements Is not modified in respect of this the above
matters on the comparative financial inforrmation,

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company.

¢) The Balance Sheet, the Staternent of Profit and Loss including Other Comprehensive
[ncome, the Cash Flow Statement and Statement of Changes in Equity dealt with.by
.;‘)\.k-lﬂ..r A
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this Report are in agreement with the books of account.

d) In our opinion, the aforesald standalone financial statements comply with the
Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the difectors as on March
31, 2019 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2019 from being appointed as a director in terms of Section 164(2)
of the Act.

f) With respect to the adequacy of the internal financial controls ever financlal reporting
of the Company and the operating effectiveness of such contrals, refer to our separate
Report in "Annexure A". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's Intérnal financial controls over Financial
reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to Its directors during the year |s in accordance
with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report In accordance
with Rule 11 of the Companles (Audit and Auditors) Rules, 2014, as amended in cur
opinion and to the best of our information and according to the explanations given to
us:

i. The Company has disclosed the impact of pending litigations on Its financial
position in Its standalone financial statements

li. The Company did not have any long-term contracts Including derivative
contracts for which there were any material foreseeable losses,

lil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the
Central Government in terins of Section 143(11) of the Act, we give in "Annexure B"” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Charterad Accountants
(Firm's Registration No. 117366W/W-100018)

Abhijit Bandyopadhyay
Fartner

(Membership No. 054785)
UDIN @ 19054785AAAADIN659

Kolkata, September 26, 2019
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’'S REPORT

(Ilgfairrud to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
©l Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the |nternal financial controls aver financial reporting of BENGAL AMBUJA
HOUSING DEVELOPMENT LIMITED (“the Company”) as of March 31, 2019 in conjunctian

Mrf:th gur audit of the standalone financial statements of the Company for the year etvded on
Chat date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on, the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Intemal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India®. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, Including adherence to company's
policies, the saleguarding of Its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of rellable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility Is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guldance
Mote") issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of Internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and If such controls aperated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the
Internal financial controls system over financial reporting and thelr operating effectiveness.
QOur audit of Internal financial controls over financial reporting Included obtalning an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, Including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. :

We believe that the audit evidence we have obtainad, is sufficient and appropriate to provide
a basls for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Deljtte
Haskins & SellsLLP

Meaning of Internal Financial Controls Over Financial Reporting

Acompany's internal financial control over financial reporting Is a process designed to provide
feasonable assurance regarding the reliability of financial reporting and the preparation of
financlal statements for external purposes in accordance with generally accepted accounting
Principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accourting
principles, and that receipts and expenditures of the company are being made only In
accardance with authorisations of management and directors of the company; and (3) provide
feasonable assurance regarding prevention or timely detection of unauthorised acquisition,
Use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of Internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes In conditions, or that the degree of compliance with the policies
ar procedures may deteriarate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial contrals system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on the criteria for internal financial control over
financial reporting established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

~Arv

Abhijit Bandyopadhyay
Partner

(Membership No. 054785)
UDIN : 190547B5AAAADIORET

Kolkata, September 26, 2019



Deloitte
Haaskins & SelisLLP

¥

(11}

(i)

(Iv)

(v)

(vi)

(vii)

ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 under "Report on Other Legal and Regulatary Requirements” section
o' our report of even date)

(a) The Company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant and equiprnent.

(b) The property, plant and equipment were physlcally verified during the year by
the management in accordance with a regular program of verification, which,
in our apinlon, provides for physical verification of all the property, plant and
equipment at reasonable intervals. According to the Information and
explanations given to us, no material discrepancies were noticed on such
verfication.

(c) According to the information and explanations given to us and the records
examined by us and based on the examination of the reglstered sale deed /
transfer deed [/ conveyance deed / completion certificate provided to us, we
raport that, the title deeds, comprising all the Immovable propertles of land and
buildings which are freehold, are held in the name of the Company as at the
balance sheet date. Immovable properties of land and buildings whose title
teeds have been pledged as security for loans are held in the name of the
Company based on the confirmations received by the company from lenders.

As explained to us, the Inventories were physically verified during the year by the
Management at reasonable intervals and no material discrepancies were noticed on
physical verification.

The Company has not granted any loans, secured or unsecurad, to companies, firms,
Limited Liabllity Partnerships or other parties covered In the register maintained urder
section 189 of the Companies Act, 2013,

Irt our opinion and according to the Information and explanations given to us, the
Company has not granted any loans, made investments or provided guarantees under the
provisions of Sections 185 and 186 of the Companies Act, 2013 and hence reparting under
Clause (Iv) of the CARO 2016 |s not applicable.

According to the information and explanations given to us, the Company has not accepted
any deposit during the year and It did not have any unclalmed deposits at the beginning
of the year as per the provisions of Sections 73 te 76 or any other relevant provisions of
the Companies Act, 2013.

The maintenance of cost records has not been specified by the Central Gevernment under
section 148(1) of the Companies Act, 2013.

According to the information and explanations given ta us, in respect of statutory dues:

(a) The Company has generally been regular In depositing undisputed dues, including
Provident Furd, Employees’ State Insurance, Income-tax, Goods & Service Tax and
Custorms Duty, cess and other material statutory dues applicable to it te the
approptiate authorities.
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(b) There were no undisputed amounts payable In respect of Provident Fund, Employees’
State Insurance, Income-tax, Goods & Service Tax and Customs Duty, cess and other
material statutory dues in arrears as at March 31, 2019 for @ period of more than six
manths from the date they became payable.

(c) Detalls of dues of Income-tax, Sales Tax, Service Tax, Goods & Service Tax, Custorris
Duty, Excise Duty and Value Added Tax which have not been deposited as on March
31, 2019 on account of disputes are given below:

Name of | Nature | Forum where | Financial Amount Net | Amount paid
Statute of Dispute is year to of payment | under protest
Dues Pending which the | (Rs. in lacs)| (Rs. in lacs)
Amount
Relates il
Finance Service | Central Excise | 2004-05 to 77.09 10,24
{ Act, 1994 | Tax Service Tax | 2007-08
Appellate
Tribunal o )
.5 Central Excise | 2008-09 1o 34.84 1.83
Sarvice Tax | 2011-12
Appellate
Tribunal |
l' Commissioner |2010-11 to 183.24 5.45
of Cential | 2014-15
Exclse
Income Income | Commissioner |2012-13 65.89 11.63
Tax Act, | Tax of Income Tax
1961 (Appeals) B
Commissioner | 2013-14 B3.46 14.73
of Income Tax
(Appeals) |

(vili) In our opinion and according to the Information and explanations given ta us, the Company
has not defaulted In the repayment of loans or borrowings to financlal Institutions, banks
and government. The Company has not issued any debentures.

(ix)  Inouropinion and according to the information and explanations given to us, the Campany
has not ralsed money by way of initial public offer or further public offer (including debt
instruments). Money ralsed by way of term loans have been applied by the Company
during the year for the purposes for which they were raised, other than temporary
deployment pending application of proceeds.

(x)  To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no material fraud an the Company by its officers or
employees has been naticed or reported during the year.

(xt)  Inour opinion and according to the information and explanations given to us, the Company
has paid / provided managerial remuneration in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Companies Act,
2013.
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(xi) The Company Is hot a Nidhi Company and hence reporting under clause (xii) of the CARD
2016 Order Is not applicable.

(xil) Inour epinion and according to the Information and explanations given to us the Company
Is In compliance with Section 177 and 188 of the Cornpanies Act, 2013, where applicable,
for all transactions with the related parties and the details of related party tranmsactions
have been disclosed In the financial statements ete. as required by the applicable
accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reparting under
clause (xiv) of CARO 20186 is not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, during the
year the Company has not entered Into any non-cash transactions with its directors or
directors of its holding company or persons connected with them and hence provisicns of
section 192 of the Companies Act, 2013 are not applicable.

(>vi) The Company is not required te be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

For Deloitte Haskins & Sells LLP
_ Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Abhijit Bﬂﬂ]}'ﬂﬂﬂﬂhfﬂ?

Partrier
{(Membership No, 054785)
LUDIN : 19054785AAAADI9659

Kolkata, September 26, 2019
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85Nl Ambuja Housing Duvetopmicnt L tod
S Eigdmlone falance Sheet as ot 31 March 2019

Al armeunts ln Rupees laes, unliss atherwlse stated)

Mote | st 31 March 2019 | Asat 32 March 2008 | As at 1 Apell 2017
LASSETS
UNon-curfent assots
Priperty, plant and eguipment 3 2,464,08 158941 2,758.15
Investmant prapery 2 940,97 984,69 1,040.65
Intangible assets 5 140 0.9 1692
Finmncial nssets
() Investment in subsidiaries 5 6.267.84 B.267/84 6, 26784
() Investments in others 7 AB04D 64 L 674,92
(i) Other financial assets -3 283,66 259.62 M3ig
Mon- currant tix astets (net) ] Ale.TE 339.04 360,92
Oithor nonscurrent assats 10 4,025.63 4,280.32 A74.87
Total Non-current assats 15,344.76 15.373.35 15,523.18
2 Current asséts
L
Anvientorips 11 8,050,956 B011.99 7.BE7.B1
Financlal assots
i) Trade recaivables 12 1,07.71 1G22 107824
(i) Conh and cash equivalonts 13 308,75 3164 e
[} Other financial assets 14 17.99 EL T 106,95
Dther current assats 15 1,046.08 1,068.09 847,24
Total Current assets 1133253 1037112 10,143,851
[TOTAL ASSETS 26,567.29 25,744.47 15, 667.01
NEQUITY AND LIARILITIES
LEQLITY
Equity share capital 16 495,01 495.01 455,01
Other eguity 17 £,553.51 7.581.96 6,547,794
Tatal Euilty 7,054.82 1,002.97 7,042.75
HLLIADILITIES
2iflon-current abilites
Finknclal liabiliges
Iy Barrowings 18 3,743.35 4,885 03 2,505.50
(i) Other financial labillties 19 a7m 3477 3158
(b |Provislons a0 GL56 4874 3686
fe)|Other non-current llabilities 21 316.92 352.42 347.89
Total Nan-currant labillities 4,160.68 5.300.96 302223
Al Current labllites
ta)|Financial liabllites
I} Borrowings a2 9, 6R5,91 7.685.45 1082484
() Trade payabics bk |
1) Total outstanding dues of miero enterprises and fmall
3 946 . -
anterprises
b) Tatal autstanding tues of creditors other than micrp 4
enterprises and small enterprises = TEA i pi—y
(it} - ©ther Nnancial Habliles 24 382809 3.521.49 355410
Provisions 5 2.26 1] 3.73
Current tar llabllites (net) 6 35284 360.98 ELY R
Oeher curment Habllithes i 1.299.11 425,77 45380
Tatal Current labilitles 15,3543 12.360.54 15,602.03
Total Liabilities 18,512.47 17,661.50 18,624.256
TOTAL EQUITY AND LIABILITIES 26,567,259 25, 744.47 25,667.01

See accompanylng notes 1~ 44 forming an integral part of the Standalons fnancial statements,

n teems of aur report attachald

For Delaitte Hasking & Sells LLP
Chartered Accountants

Abhljlt Bandyopadhya
Panner

Place: Kollata
Trata: 26th day of September, 3014

Forand an besall of the Board of Directors
Beagal Ambuja Housing Development Limited

(]
— o —

H. Niotia
Muneging Director
Ot D004 7366

LML Mukher] e
Chairman
QIN: 0350237
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' St Malone Statement of Profit and Loss for the year ended 31 Maich 2018
(Al ampunts In Fupees facs, unles othemiss state
% Natit No, Vear ended Year undod
= 31 March 2019 31 Maich 2018
REVENLUE ——
3| Revenue from operotions 28 140123 A AGT.6
2| Other income 29 7481 280,09
2 |TOTAL REVENUE {1+2) 317573 4,748.6
4 |EXPENSES
Dlrect construction cost £l a3s 2450
Changss In Inventories of Finlshed unlts and Construction Work-n-
[rogress 31 (33.88) (128
Employes benafits sxpensy ap 608,08 65X
Financs eosts 33 191714 160641
Dapracistiom and amortization sxpense 34 168,85 21,4
Other eapenses 5 1,170.61 1,051 1
TOTAL EXPENSES 4,074,532 3,616.00
5 |lloss)/Profit balore tax (3-4) (894.539) 1,150
6 | Tix pxpone ; k1T
{ Clirrent tax {29,80) GO0l
[iferrad tax - -
Total tax expanss {29.80} 60,00
7| loss)/Profit atter tax for the year (5-6] (B64.79) 10726
8| Oher comprehonsive loss
(1) | ltems that will not be reclassifind 1o profit or joss:
Remeasurements of defined bongdit plans 232) p
Equity instruments through other comprehensive incama {16104 (3340
(1) |1rcatne tax relating to items that will not be rectassificd to profit or loss = =
Total other comprehensive loss for the year [163.36] (323
9| Tatal comprehionsive {loss) / Incame for the year [7+8) {1,028.15] 1,040,7
10| Banic and Diluted Earnings par shares of Rs.10/- eath a7 (17,47} ILE;

Intarms of ow report attachid

For Delolitte Hasking & Solls LLP
Chartered Accountants

Abhljit Bandyopadhyay
Fartnar

Place: Kolksta
Mate: 26th day of Saptember, 2019

Se accompanying notes 1 - 44 forming an Integral part of the Standalona financial stotements.

For and an behalf of the Board of Dlvectors

| Ambiuja Housing Developmant Limited

i ¢ O

H. Nieotia

hanaging Blrectar

THM: Q0047 4565

U KMukharjee
Chalrman
DiM: DEIS022T



Beng ! jmibuja Housing Development Lindted

Stan e Satuinnt of Changes I Equlty for tha year ended 31 March 2019

Ll pmotints bn lupnes lacs, Woless othorwive stated)

Exjulty share Tithes squily Tonl
Parthitys eaplial Ganoral rmnrve | Netalped eamings Egpuilty Instrumenis
thipgugh Othiar

e Comorehensive intome .
Balofthas at 1 Apill 2017 405,01 1,146.88 4,930.54 46392 704275
Profit fie pha year . . 107160 . 1,072,650
Cthe T Eumprshengive Income / (kes), ot of tas - - 1410 (33.a8] {23y

otal 1 ! . - 1,073.70 (30.48) 1,0d0.22
|Boligdoeqs ot 31 March 2018 A95.01 146,60 004,54 A16.44 _fLos257
Loss Feria year - : (664.79] : (064.79]
Othe F enprahandve lox, net of was = = {233 {iE1o4) ). {163.36]
Totul € the year - B Lu57.14) [161.04) (1,020 18)
|Balaxvitas ot 31 March 2019 45,01 1146868 137,53 7540 05443

Sea @ 2 gy ling metes & - 34 forming an Integral part of the Stendulone financisl susamsnts,

Iy ter o Ul feport wachad

For Dbt Hasking & Sella LLp
Charedngd Accowntunts

Piace: Eolmin
Date; Jich day of Sepuygmber, 20015
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Forand on bahalf of the Goard of Dirmcton
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A Cighy flow from opersting activities

L

| ambuja Hotnlog Develagiment Uimlited
5t Migione Statement of Carh Flow for the yesr endad 33 March 3019
(Al amoants o Rupess Bes, inbeis othors e stutiod]

¥ear endid 31 Murch 2018 Yeor endetl 31 Mareh 2010

Wt it less) before ta (590.45) L192.di
oeprectitlion and amartiiation 16885 Zi3a
AHANCE coats 1,917,148 160041
inparest income {325 (p91)
Allowanos Tor cradit ogs ‘ 2518 1B:80
Alowuence for doubtiul agvances 175 T340
tiped edisbits wrltton off ‘ a7
Pbilitles no bonpgar roquired wrltlEn Byck {42643) (0iGE]
Ulvidlieried and inlerest Inconsie on rediemabili prafamae shire (2350l f 20 m)
1,665 &9 1LHEL3ET
O penting profit pefore working capltl changes Tihosn 188387

i wmaeking sesiul
Atfiustiments for (nerecie) / (ecrense I opemting assets

(LTI (385.97] {12421

Trade recalvalbiles {7i10) 3asds

Dittar sasaw (mon-cument and clirment) LR LY (E7.30)

Dictwer financlal agjats (non-curment and curmgnt) fi k] 1073

Adjsstmunts for ncreote f (disespnte) in operating dalilites:

Tradn pavabien 66,41 {753}

aighier Tisantinl Dabiiies (nuri-curnismt aeud current) {1252} W

Char Hibilitizs (nenguitent 3nd current] B56.BE (A48t

Fremdslont {non-currant and corrant] 117 0020 1139 fang 24|
Cadh genarotid friom operationy 107119 LA, 73
Wt income tax pald {16835 {128,908}
St cxaly flow from operutiog sotivivies (A) a0 157475
B Canh flow from levasting scthithes
Caplial eipinditifis on property,plant and equigmiants ant itinglble dissty [10.21) 2.7}
[rvtorest rociived Erd T2.62 Afl 6 3705
et tuah uned bndnvesting octivities () priivd IrEs

€. Cash fiow fram Nnanclng activitles

Procneds from long-term borrowlng . 350000

flopayment of lang-term boorosings {579.02] (1,520.43)

Proceeds from unsecured borrowing 2 B0 AFTon |

fopuymant of unsscurad borrowings [3,550,00) {7.a62.00)

Finant= cost 235742} | An309)

et cosh dsed In fnanclag dctivitles [C) (1066 aa) [2.015.56)
Mot incressn/ (docrepie) lo Caeh and coh equivaients [A+B+C) {141.56) 65700
Cayh and cagh eqyuivalonts 31 the baginning of the yezr [Refer notz 13T (5332411 (123040}
Caih and cath equlvalents 38 the end of thi yesr [lefer note 13(C) |575.38) (530

Tha above cish flow statement has been prepared under the "indirect mathod” s sat out I lad AS 7 - Statement of Cash Flows.
Soe accompanying potes § - 44 forming an Integral part of the Stantillane Nraneiil satamsits.
Iy verees of pur feport attathed

Fot Diuitts Hasklng & Sells LLP . For and an behat! of the Board of Directomn
Chartereld Adesuntants pengal Ambuja Housing Davelopment Limited

=
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Allifi Bandyopd H. Meotls LB bukherjre
Partnes Iianaging Mirectay Chabrman
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Date: 26th doy of September, 2010



D tigul Apbadfs Housing Development Limited
Kty o the Standalons Mwncisl ststoments

1 Company batkgraund

Bangal Ambujs Housing Dovslopmant Limited (the ‘Company’] |6 @ public company, incorposstad ana domidiied in India

The Company is maily engaged in the business of real estate doveiapmarnt and incidental activites ralated to real estain
Tha finghclal stalorments wise Bpprovid and suthodissd for isue In acoordonos wilh the resslulion of the Camplny's Board
af Directom an i Saptamber, 2018

I Signiicant accointlng policlus

Thin neta provides a [ist of the eignificant accounting policien adaptad in he preparstion of fha finoncsl statements, Theso
policles have basn conaiatently applied to all the yesrs pressnied, unless oiheryiss staled

2.1 Basls of proparation

(1) Compllunce with Ind AS 2
Thea Ainnncial stowsmelts comply In ol metsdal respects wilh Inditin Assauriting Standards (Iid AS) nolilled under Section

133 ol the Compamies Act, 2013 {tho "Act) read with Companies (Accounting Standards) Rulss, 2015, as smendad, and
dther pravialone of the At

The financisl statemierits 1ip to year onded 3181 March 2016 were prepared |n socerines with the scoounting standards
nnirl_!Td undar Companies (Accounling Standards) Rules, 2008 (os omanded] and other nelovant provisions of the Act
{pravious GAAP),

Vimse fmmndial statemenis amo the first finspcial stataments of the Compony under ind AS. Tha date of transition to ind AS
tn 18t April, 2017. Rofer notbs to the lirancisl siatément for delnlls of firet tme adoplion = mondalony axcaptions ond
oplional exemptions avallod by the Gompany and for on expinnation of how fhe trensition from previous GAAR 1o Ind AS
has Impacted the Company's financal positon, fnoncial perlormancs snd cash flows

(I} Basls of preparation

The financiel stalemants have bsen prapared on & histoicsl coat basis, exospt fon e foflowing
Cartaln rancizl pssats snd lablilies thit ls messiured bl birvales,

Defined banshit plans - plan ansels messuned ot falf valle

Falr valus to the prios thot would be received (o sall an ssaet or paid bo ronsler o labillly in'an ordanly onsactioh bolvesn
mgrkat parjcipants ol the messuramant dalp, mganhess of whother hal price |e dirscly cheprvabile of estimalod uging
shathar valsalon technigue. In astimating the fair valls of an asset of & labiilty, the Comparny tmkes Inta accound (he
chnmcteriatics of (e assel or lebiiity I market participnnts would teka thase chaometirsticn il Bocount whan pricing the
Essil o abiy ot the measurermant dita. Falr valle for messursmant endior disciosure purposes n thess Ananelal
statamanta is dolerminstl on suth o basls, ekept for lueilhg trarssctions that add within tHi soops of Ihd AS 17 - Leases,
and messuremants that hava some similarities to tair value but are not fair valle, such as net reallesble vilee i nd AS 2
Invaniories or valus [n use in lnd AS 36 - Impairment of Assels. )

In addtion, for financial reporting purposas, falr value moasuremants wo categorped inle Leval 4, 2 of 3 based on tho
clagress to which the nputs 1o the Gilr valus maasurements are observabls and the significance of tha lnputs to the falr volue
msasuimmeil in s onlicsly, which anb desciibed gs foliges

Lawal 1 Inputs ore qubked pilces (ursidjusted) In ddbive markols fof Idantical nesels o lsbiilies (e the Company. can
. peonss ot the moasuremeont dobe;

Loval 2 inputs are Inputs, other than guoted prices included withln Livel 1, thol sre obssivatile for the asbet or sty
. eimar diracly or indircectly, and
. Lavel 3 Inputs are unobsarvable inputs for the assst or lizbillty

T praparation of financlal statements in canfarmilty with ind AS regultes managstmo 2 maki judgements, estimalss und
assumplions that affect the spplication of the socdunting pobidies and ti reportsd amodnts of assam und llabililies, the
dizcigsure of goningent assats and liabiillies af the date of the financial statamants, and iNe reported amoinis of revenuss
unid expannes duting the year Actual maulls could differ from those estimates. The estimatss and uniddilying ussumplicng
mrn reviswed on an ongoing besis. Revisions io escopnting estimates are moognised in the penad In whidh the aatimali s
ravised | the ravision alfacts anly thit pered: they are recogninsd In the perod of the mevislon and lubFe parodi If the
mavisidn sffects both curmant and luture paods

Al assels and fiabilltes have been cnssifiod B cuterl or non-clrment =3 par Compahy's homal opermting oyce and oihar
criterin mat out in Scheduie 1l 1o the Companies Act 2013 and Ind AS 1- Prasentalicn of Financia! Statements based on the
nature of products and the tine bebwean the acqulaition of assetyTorygiocesaing sad thelr realisation in cash and cash




L

Bygal Ambifu Houskng Davelapment Linilied
Ritrgy 1o the Stwndalone Hinantal sratemants

(1) Cvrvatit = Mon-corrant clasalfization

The Company prasents essets and liatbilitias In B Standalons balance shiat bitsied 6n clrfentiion.cuimsnt classification,

An assat bs clannified a5 cumant wien || s

&} expociad 1o be realisad or intendid ko bs 5old or catistimid In this narmal opersting eycle,

b held prifmaily for the pumpose of trading,

<) mpactad 40 bo sealisad within twalve imontha sfisr e repoding perlod, or

d} cash or cash equlvalarts unliss restricted from baing exchangsd or used 1o settje o fatility for of lesst bwelve months
aftar the reparting pariod.

Al Gither ssels are classified os non-oyment,

A lishillity in clpsoifiod a9 curment whan;

i) It ls expocted Io b2 ssiled In the nomal opstating eytle,

&) It ia held primaniy for the purpose of tading,

G} it is due o be setilsd within twelve months after the reporting parod, or

d) thare is no uneanditionil hght 1 defer dotllemnnt of thin libility for at loast iwelie monihs afte the mipeiting poiad,
Al ot iabilihes st clansifind as non-ourent.

Dwferrad tax ansets and labiites are classified aw non-curront

Cperaling cycla iy delermined for Me ongeing project tusad on the time Wken Sebwean the scquisiien of assets Tor
pracessing and their rediisaton in cash or cash equlsalants, which Is twe 1o four years. In all othar canes il has besn
conuidared 1o have o durstion ef 12 monbs '

(1) Rounding of amounts
All smounts disclonsd in the financinl stemments and riotes Have bedn roundid o 1 he nedres] Incs dnd deckinals tharess
(Rs. 00.000.00) 25 per the mguitement of Strmduls Il unltss otherwise sinted,

-

22 Proparty, plant and nquipment
Progarty, plant and equipmant are stated ot cont, less ecoumulated deprociation and impnlment fosses if any. Cast
comprisas of purchsse prics inclusive of dulied, taes (rel of credit) and any directly atiribotsble cost of bringing the auset 1o
Its working condltion for its infandad use Barrowing coats misting o scquisilon of rapary. plant ond egudpment which
uhulmwp-uﬂudufwmhmlmﬂymhhﬂuﬂunmmkmmuhlmmmlmmmum prestfied 0
such nesels are mody 10 be put to use.

Caiplinl Wodkln-progress ane shated ol cost bngd Inliibve of pre-operaiive expenses, project develspmunt expanses, et

Trangition to lnd A%

Cin tranaltion 1o Ing AS, thie Company has alocted to continte with the cammying voiue of afl ita propeny, stent and equipment
recoprisad aa st st Apl 2017 messured o pet tha pravious GAAP and usa hat conying vilus os tis deemed cos| of
peaperty, plant and equipment.

. L 3 B AACTLE

Dapeaciation on tanpible propesty, plar o equipmant {cther than freehold land) aro providesd waing the weitton dewn vatus
mithac as por the usalul lives of the esiots prescribed under Scheculs 1l to the Companies 2013, prorated 1o the
perled of use of essals. The tesidual vilue of an asse! for thin purpone (s detarmined i the ralg of 5% of thi orginel cost of
tho sssat

The ussfil Bves, reidun valbes and the mathod of depreclnion of opsry, blwnt mnd equipment are reviewad, and
adjustsd I appropriate, #f o end of each mponing period.

Gaina and fospes on disposais are_ delsminod by comipariiy procesds wilh corying amourl Theds ore tnglyded n
standalone stateminl of profit of loss wilhin ‘Othat ihcame'FOthar expensas’;

Adviances praid towsrds the scquisition of property, plant and equipment cutstanding &t esch Standnione batence sheat dula
I clestilfiod s ‘Capital advancas’ undor olhar hon-Current assets s the cost ol propdaty, pland and el ponil nol resdy 1o
use ne dieslosed under ‘Capitsl workdn-progress’.

2.3 Intangible ansats ¢
Inangible sssels are wiated ot cost, less accumulied amprization thiteon, Gost compfises e purchass price incluslva of
dulles, laxaa (nol of credit) and Incidental expeinges
Transition 1o lnd AS
O transition 1ol AS, the Compary hes elbcled to continue with e canying vaiue of af of i Intangible sssoby
recognised. as at 15t Apdl 2017 measured a9 per the previous GAAP and uss thal canylng valus as the désmed cost of
intanpitée peseta




Blttag sl Amibitija Houslng Development Limfed
Pligg v the Standalonn financlal siatemants

Amertisation method snd pariod
Mqlhhmmmmmﬂmdunwmlhumqumlmﬂmmm&mmdmwmwmm
valiuble for use Ammﬁnun'nmmwmfmuw:mmmmmmmmmnmmmmw

ZA4 Investmont prapariies
wamnilmmwbmwmmﬂm_wmmmmmmwmwmn:hmwpiﬂdb}-mcnmm_
hmmnlmmnmmmm.mmmmmhmwwuwﬂlumncmmmﬂmmm
lndm-_ufdwﬂuwﬂﬁmﬂmuwwdhm nliribtnple cost of bringing e asset W'iln Warking condifich hor Ik
Intonded usa snd whers applicabls barowing costs. Sutssquent expendiiure bs cepitilines (0 the sssets earmying smeunt
only when It in probabile that lylure sconomic benefits ossocisted with the expesditire will low t the Company and e cont
of hmmhpmumm.ﬁnummlﬂwmmm“uwmmhwmWhannmntm
Invusimant property is replaced, tha carrying snaunt of e replaced par s diracagrined.

Transltion tp ind AS
ﬂnmnmdnwmns,-w::mmmmwwmmmmmmmﬂnﬂdmmmmmmu
W‘ﬁ!ﬂﬂﬂIl1:IN:'HIEﬂ1?nmlil.undulpﬁf1hupmdumw';ﬁumﬁm:wqhuvmuhdwnmm:ﬁ
liwasstmint propenies.

Hepreciation mathod, estimaiod usalul Oves gnd riogld lues

Depreciation an Invastiment propories is calculated on witten down valus mothod &5 per the Lsaful fives of the pessis
prescribad under Schudule I o th Companies Act, 2013, prorated 1o the peried of s of assels. Thiee reslheluail viluiz of s
ssvat for s purpose Is dotarmined st thme rata of 5% of the ofiginal cost of this assst

—

On diaposal of an investment property, the differsnce biokwsan it cafiying amount and rist diipoesl prooseds lis charged or
olediled i the Statwmnent of Pofil and Loss.
2.5 Impalrmant of non-linanclil desets

Asgels ore lested for impairment whenpver evinls ar cHanges Ih cliturnsiances Indicotn that the corrying amount may not
e recoverable. An Impuimient loss 18 recogniied for the amount by which ine ssset's camying amount oxoesds is
recoversbie smeunt. The recovesable umatnt is the Highor of sn assel's fhir valse less oosts of dinpoant and vl in ves.
For the puiposes of assessing impaimment. msseld are grouped @t the lowest lovais for which thire are ssparaioly
idanlifisible cosh inflows which are largely independent of the cash Inflows fom other sssels or group of assots (cihe
geneiating units),

1.6 Inventories
Immittoras am valued ot lower of cost and not resfissble value: Tho coul of constiuction imaterols s dolatmiaed o iHe
basls of Weighted avarage melhod. Construstion wark in progress smd finished imils neludes direct sittbltnble casts and
appropriaty shape of indirect costs attibutabiz to construction

L7 Loasay
meMﬂnlﬁwiﬂmwwmufmIﬂuﬂmﬂrlﬂhm:ﬂrnIIMrlnhmm'mﬂuar
ounoralip to the lessee. All other lsasss are classilied au operating lesses
As o lessan
Leasaes of praperty, plant and oquipmant whess tho Campony, 08 o lEsssa, has substuntaly all this rizke ard rpwandd of
ownarship are closs|fled &s fnance lsasas, Finanes lautes mre capitallsed at Ihe loase's Incaplon ot the foir wilue of the
feased mapet or, f lowsr, o presen! vahue of the minimum leoss paymonts. The cometpondng loase jentl obiigetions, el
ol finance charges, are Inclutid In boowings of otter financial liabillies an appropnatn. Esach lenss payment is allocstad
Rotwoan the lisbiily snd findnce colll Tha linance cost Is chorged to the stardalons stelemuem of profll or loss dwer e
lbase period 50 &k fo produce & constant penodic rate of interost on the mmeining balance of the latity for each pericd.
Canlingent rantals aro fecognized as axparsi In the peciads in which thay pre Insited. .

Leases in which & significant porion of the risks s rmwvards of ownserabip dre ot tanshermad 1o the Company o lossss
are clusallied as operiting leases. Paynienls made unider aperating leseas Sro charged to standalong statemant of profit or
foan on e straight-ing hasts cver the patiod of (e lubseo,

As o letsor
leane income from aparating lasses whisrs the Company is o leiscr ki recognlped in Inasine an o siraightdine Hagis over
iha lease torm, The mapective leased essats urs included in the Standalone balance sheal bised on thair nature.

L8 tvestmant in subsidiaries
Inveatman| In subsiladies e carmed al cost liss ancutmulated Impalmpent. if any

.9 Investmants and ather financial nasats
All regular way purchiases of salis of financis! ssmets are recognisad and dorecognised on o trada date basi, Raguiar way
purchases or sales are purchasos or salea of finohclal sssols thot fequim dilivary of asests wWithln the dme Fame
estubilshad by tepidation or corvention In the markeiplace

Al recognised finuncal asssts are supsagquenily messuad in thelr entingg

H elfhar armarfiend cost o far valee, depending
an the clasalficstlon of thefinanclsl Gesaly




Fleyye il Mt Houshing Developsns Lsiled
Flues to the Sundaione sl sataments

Recagnithon

Finenciad assats hclute investments, bads recbvilbiles, denvotive instrurmsant, ceam ang cush osjuivelants, joms and alier
firmticlal assets. Such assely arm initially recopnised ul transaction price whes e Commpinmy taconies party W cortractum)
ubligutions. The tansscion grice indudes Imnesction CORln undess Unt onsel | boing el wslusd through he stahdalate
siatement of proft and lons,

(I} Classification
Tmmnymmﬁpmmmrammmmmmmmmua
ﬂmhbamu.mimwrumrmtdﬂwmnmhmmmmnmlmwmh
iandalone statement of profit of losa), Bpg

thima to bt measured at smorlisad cost

Th;dmlhmmdum:muumw:mﬂmmwmmmmw-mdnu b sairitractuol torine
of the casih flowa;

memﬂur_wm.mwmmmuwhmmhmm simtorment of profit of loss or
mmm‘mhmhmuummmmw,w-ym_mmmuuﬂm madnl #
which the imsstment ia hald, Far investmesnts in equily instrumarils, this will depend an whather (e Comny has msiss an
inevacable election ol the tims of Iniflal recognition \a mocount for the equity investment of fuie value: thicugh etandalones
dihar comprehonalve income

The Company feolsesifiss debt Investmenta whon snd only when its tusiniss motsl for maraging e snsath chorigus.

(i} Moasurement

Al Inftinl recagnition, the Company messures o financial assat at its fair vaius plus, I the cast ol o Nrigncld annet fol &t ale
value fhrough standalona statnment of profit o loss, transaction costs that are ditecty sttibutable 1o ther soquisilicn of the
financlal asuet. Trarmaction coats of financial apests carried 8t fair vislue through standalens statement of prolit or loss we
expanssd Ih standalors statamant of profit o loss.

Finaricial aasots with emboedded detlvatives are cansidored n their entinaty when detormining whthsr el cesh Nowt ore
solaly paymant of principal and infersst

Debtinstryments )
m_mﬂmﬁMWWhmth-ﬂww- buslness medel ke mmaging the assed and the
cash flow characturistics of 1he ssset Thom are thres maasuremant caleguiies into which the Company clabailes lin debt
inmtramants;

sAmortlied cost: Assain thal ane held for colluction of contractual cash flows whora thoss cash flows nprosent salety
payments of principal and interest are measured al amorissd cost A galn or loss on & dobt nstrement that Is subsaquanity:
meusured el amiitised cost |s moognised in stondalona statemant of okt dF less whann this oesal B disiecognised or
imipssingd.

#Falr value through standalone ather comprehensive, lncome [FVOO); Azsets Mot are held tor colleslion of cantractinl
eash Nows and fer salling the finonelal sasets, whens this pssels’ canh fows represant sglaly paymonts of pringipal and
Intatest, wre mansured ot fair valuo through standalans ot camipraétsive incoihe (FVYOCH), Movemerts in the camylng
amount are taken through OCI, excopt for the rocogrillion of Impairment gaing or Iosson, interest incama and farign
exchange gairs and losses which & moognised in the standaleng statamisnt of pafit or loss. Whan |12 financial eseut |5
derecognisad, the cumulptive gain or loss praviously recognised In DC is reciasaliiod frem oouity 1o standaions staleimiant
of prufil of loss and recogrised In "Diler Income’.

*Falr valug thraugh standalone statement of profit or loss (FYTPL): Assals that do not moat th critenp for mnontisod oost
or FYOC! arw measunod at fair valus thiough standaldns statemont of profit o loss. A faln on loss on @ il instrament fot
In abuaguently measunsd at fair villue trough standalonn statement of profitor jous is recognised In stshdalone stnlamsnt
of profit or loss snd presented ret in the Stetement of Profit and Loss within 'Other ko’ in the patioe in which [t anipes.

Equlty ingtrumsnts

The Campany subsequently messures &l eguity iveptmenis o faie valiz, Windne the Gompohy's mandgement ol olodled
Io presest fair valde galns antd losses on equity lrvestments In standile ofher comireharmive ncoms, ther s oo
subsaquent racissificiton of falr vilue gatns and loesed to stondalone ststsment of peafit of ledn. Charges In the ke value
nfinmﬂnlmtuulfnrrvduuMmhmmmmmMMUlmnmmmﬂlnﬁmlnwmmn
Salenand of Profit and Losa

{111) impalrmant of financial susots

The Campany assesses on a forwand looking basis fhe expecled credit lossed aastciatod with its @ssels comed ot
smarined cost and FVOCT debl ing The Impalrmant muthodalogy applied depands on whether there hoa beon-a
significant Increase In credit gk Nota xx defalls how Ihe Comf@ERy determines whether thers has boen & significant
inctease in eredit risk. [




rignl Arnbisls Hausing Developrent Limitid

Maies to tha Standatone Anancisl ststements
heclass/lication
Yion gl doly when the busineas model Is changnd the Gampany shel) reoisiy all affectsd firanciol axssts prospectivaly
fom the reclassification dote as subssquenlly measured 8l amorllsed oosl, falr value Yiough stendulhe . ol
Camprebianalve income, fair value through standalone stntomant of profit and loss Without fostating the piravicirs iy
recegriised goine, lopsas or fnterest shd In oo of the reciassilicstion prinelples lald dewn i the ind AS retaling to

alrumisle

Firmrizial (ry

U} Berecognition of financial assat

A fnancial aseol 3 darecognined only when

tha Cempary hos tranafered the FiGiS 1o receive cash flows from (he finenedyl sssst or

retain the aonlractual Fghts o recelva e cash fows of the financial assel bul assumes o contractual abligiticn to piy the
cash flows 1o ane or mone resiplents

Whara the enfity has trantferied in absol, tha Compay evituales whather it has transfared substantially ol rsis aned
tewnrds. of ownership of the financial espet. In such cases, the finahcial nssol s caecogrised. Whene the antity hag not
trensfemod substantially all sk and rawards of cametship of the inanclal sesat, the fnancial saset is not threcognised.

Wihare tha enfily hes naihor irensfared o faantial angat nos retaing substantially ol ks amd rewands of ovnorahip of tha
financial assal, the financial assat Is derscognised if the Company hes not retnlned cohlrol of tHe finaricial ssssl Widne (e
Company retaing control of the financisl asset the assst s confinued Yo be resaiiniesd fo the extent of continuing
Unvalyomant in the financial neset. )

{¥) Incame racognition

Interest income

Intaranl Income fiom debd instrumisnts in ressqrised ubing the effvchive imnterost rats- methon. Tho efsctive Intefast s ln
e rate that exgolly olscounts eativistsd futire cath rocaipls irolgh the eipected life of the francil spset 10 tha gross
carying amount of # finacial asset. When calcuating fhe effective insrest aile, the Compény eslimates o expected coary
ficwwn by eansidaring all thecahtrachial toima of the timanelal Irstrunont bt does net consider fhe epochnd credit ioayes

iy

Ciibdgndy

Dividands e recognissd in standalons sintamisr} of profit or logs only when thie right 1o receive puyment ks sstakdished | s
protiabio that the econdmic bensfits musoeinted with e dividand wil fiaw 1 fne Company, and e emount of the dividand
can be measured mliobiy,

trisim
In daterminlng the fair valye of finsngial (nstruiments, e Company uses o varlely of methods atd assuinplions that sre
bBasad on markal canditions wnd rlaks eilsing b each reparting dile. The mathods unod to determia falr valle [nelds
dikcgunted cash flow anolysis and available Guoted madist prices All melinds of dusessing fuir value resllt in genens
Bppronimation of value, and such viilue may never aclysily be roalised

2.10 Financlal Habilites and equity instrumants
Clagsification;
Dbt and sauéty Inalrurmants jsaged by the Company are cssifiod ao either finsnoai Nonlities or &3 oquity In Gcctrdonod
wilh the substanca of the contractus! amangemaents sod the definitians of a finanelal limblity el o0 ety fvstrment.

Equlty lnstrumants
An equilty Insirument ls any contrsct thal evideness & residusl intarost in the assetn of an entity ufler daducting sl of lis
lisbitiess. Equilly inatrumants (ssued by o Eaipiny nfe recognibed bl the procsecs received

Fltancial halitiies

) fritil mndl subseagusl measuremet- All indncial ipbiiles amy meesurad 1Hiliglly ot ther fir wive. Financ:sl labifties
e subssquantly moasured at amontized cost, axcept for

* Financiul llablitles sruing from e transfer of Arancl sssoti wiiich did net gualify for derecognitien or when the
conllnling lnvolvemant approach applies. Wiven the transter of financial nesel did nat qualily for datectanition, o Fnancial
liakillty in recognised for the consldarstion recelvod. far ths trasster In subssqueant pariads, i Campany recognizen any
exparise Insured on ihe financsa! Babiily: whaen continuirg invelvement approach spplies

= Finunciol gusranize contracts o lean taminitmbents

{1} Des=cognition-Financlal lahilles are derecognized when they e extinguished (La, when the obliation specifisd I e’
centract |s disiharged, cancelled or axpires),

2.11 Offsetting financial instrumanis _
Financisl asots and lisbiiities are offset and the net ameunt is repoitid in the Standalone balsrss shest whaes there s a
lagally snforceable Aght to ofset the recognised smeunts &nil thers is an jntention o estile on o mol basis o redlise the
asnel and ssithe the latility simuttbneounly. The lsgeny enfoiceanie righl musbnot bie contingsst on Fulline eyvents B must
ba antoresabie in the normial course of business and in the event of datou ey o EEnlouioy of tha Company or this
coliferpary
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212 Cash and cash aqulvilonts
Far the purpees of prasentation in the Cash Flow Statement, cosh and cash equlviletils inclutdes cash on hond, deposii
hald of call, other shor-term, Fighly Nguld investments wilth eriginal maturites of three manttis or 12ss it ane rreael [y
converiitle to known amounts of cash and which am subject 10 on inslgallicant ek of changus n velus-sid burk
baurowlngs in the lerm of cash creit fasiiity which form an Infogral pan of company’s cash managsment
.13 Dorrowlngs
Barrowings are-inltlally recogniead ot faf valus, net of transacton costs incired, Borowlngs are subssguenty messured ot
amortisod Eost Any difference betwesn the procesds (ned of bnnsactlon coute) and e redemplios ameunt s reesgnined /i
standalone statsmaent of profit o kosa over the pariod of i borrowings ualng the sfsclive Interes| method. Foen poid on he
ustabllshmant of loan faclities sre recognised as tingacion casts of the loan 1o thie cxtant that it is probstia thit some or
Al o the tacility will b drawh down, In this cane, |He e |s defered untll the dome down ocours. To this axtant thire |s no
vidancs lhd:-l‘l'ilpmbuﬂlih&ﬂ.mwﬂlﬂhhﬂﬂhﬂuhlmm,ﬁmfﬂp Is caplialined a8 a prepaymant For
lirguidily servicon sid amorlised over tHa pisriod of the facillty to which it rstates.

Borrawinga ore removid from tho Stundalone balence shiset whsn e cbilgsilon speciied n the contrict (s dischamged,
cancalled or expired o

Bofrowings are clasaifisd aa curant finbilites unlees the Company has an uncondional tght 1o dier seitbment of the
liability for ot laagt 12 manthe after fha repariing period,

2.14 Revenug recogrilton
The Company's key sources of incame Inclde; mntal Incoms, maintarmeics serdcos, sole of complated progeny / property .
urdir dievelopment. tanster of deyelopruent tghts, Project Manasgorsnt
i) Rental Incoine
The Comparny erma revonu from ssting 8s & lossor in operaling lessss, Remat income ansing fom oparaling lesses s
socounted for on a simighidine Gaske over the s beim ane (s incluted It revenue 16 the statement of Standile e

siatemoent of profil or loss due 1o its opehsting nabisa, oxcept for catitingent rantal Incoma which 16 recoghibed whar Iy
LTS

Laass Inconlhvas am recognised as o reduchion of rental mvenue: on @ sirpight-ine basiy aver the e of the lesse, The
loabe lerm |s tho nof-cancelluble pedod of the loase logather with any furthise teem for whish the lessae has he option 1o
aante the leasn, whans, at the incaption of the lesss, fhe Company |o rezsonnbly cartmin {hat the koses will exercise st

I} R fram sala of completed lnventory property ) .

The sals of complatod propeity conslliutes @ singls performance obiigation and e Company his detemingd that i s
satisfind ot the point in lime when conttal trarsfers. Far uncorditional sxchinge of controcts, this gakerally aoctine whien
notica of poassssion s glvon 1o e cuktomir

lli} Rovenun from salu of Invantory property under developmant

The Company cons|dan whather thiers are promises 0 the contract that am sepamte paformance obllintions to which a
peirtion of the tramasiclion price needs lo be allocaled. For contracts relatlng to thi szl of property Urider developmint, the
Campary |8 respanalbile for the overll managament of the projoct, Thie Company accounts for tnin 25 a tingls perdfurmunce
cblignlion besaune | providon a signjficant sendoe of integrating the goods nnd services (the inputs) inte the compledted
propeny (the combined autput) which the customer hes contractod o buy, )

Far the salo of propary under developimmsnt, the Company has detsrmirad Ussl | genenilly dose not mest the oileta 1o
recognise revenun cver ime. I thess casse, conlol i tmnsfermd and henoe revdnue is fecognicsd sta point in fins. This
penemally ocours when nolice of pousession of ihe property (s givan 16 he custamar,

v} Trangfer of developmaent rights

Transler of developmant rights is recognissd when Company satfies perfarmance obfigatioms by dellvering the deatlvery
rights as pear thn lerms al cantreot and wihiegn no signilficent unceraintion adsts regrding It sillisctability.

) Sals of Sérvices

The Company recogrises revirive from Projoct B Mateling mansgamant ob oocrunl btiak whidh It salisfiss pedformbiica
clligations by dulivering lwe serioes as g the terns of respective cantrasts.

v} Malntunance services

Tha Cempany recognises revenun on sccrual bosk when |t aolisfies paformance abligaliohs by daliviring thi sevicon os
par the tarrns of respectye contracts

For some coniracts imeolving the maintenance contracts, the Company s entited fo recaive an initiel daposdt. This s nat
cansidaied B3 o significant fnlinging comporanl because | b8 for ressons olhar than the provion of finonalng 1o the

Company,

L.15 Contruct balances
The amounts fecognised as revenue for @ given yaar do not necossanly cajncide wifn the smpunis bilied (o o cortifiod by
the customer. In the case of contracts it which tha goods o services trannforred (o the customer exced the related ninowmn|
bilfied, the difference is recognised (a5 B cortract assat), whisress in coptracty In which Bie goodn or servicas tranafamad aro
lewwer fhan thir smournt billed (o the customes, the difference is recognisad ; corract llability)

T
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216 Borrowing coits

Gérmrl smd specific bonowing oosts that ore direcfly altdbulstie 0 the acguinltioh, conubructlon o productin of a
quilifying assut are capiiafised during the period of time that |s required to cormpiels and prepars e asset tor e intsnge)
use or snle. Cualitying aasels ar gsseis that necossarly keks o substantiol paricd of tims bo get ready for thelr interded U e
or sale. Inveslment [ncome eamed on the lempoemry nveitmant of spesiic bomowings pending thelr oxpandifure o
qualitying assais |s deductsd om Ihe borewing costs sligible for copltsEsation,

Oither borrowing costs ore exponoed In the perod in which thay iirs Ibourred

217 Forgign currency transactiong and transletion
(1) Functlonal and prasentation currancy
Immmmmmmmmwmummmnmuﬂnnn-ummwmu_mmwxc
snvirdnimant in which the Compary epermtes (e ncllonal currensy’). Tha finantial statomunts ore presanted in Indian
Auipas {INR), which i the Campany's lunctional and presientalion cutranuy.

(1) Transactions and balances

Forelgn currency tronsactions are translated ints fe funclionsl cutensy tslng the cxchakge ratell Bl this dales of the
trenauctions, At the year-and, monetsny sssats and labiites derominalid n Ssraign corrancles are restated ot e year-aned
echange rales. The exchange difierences nriling from settiomunt of fiesign cirminiy imrmbctions and from ths year-one
raslatoment are recogrisad |0 profit and loss,

Forulin echange differeroes reganded o an pdjustmant 1o bormowing costa, Il any, &re presented in the Stammant of Prolit
and Losh, within Fintnoe cosls!. All sther forsign exchangs gains and losses are prenented in the Statemont of Froil ane
Lozs on @ nat basis within 'Other inoome M Other expenes’,

Non-monetary ilema that ars manstred st fsic vilus |68 forsign cliteny tes franslited Using the aschanbe rates ol the
Mnhhmh‘mﬁﬁt'mluulunumrmlmd.Tmﬂﬁmﬁhmmmmdﬂmﬁﬁmmﬁmnlmrwlu&mmrm
e part of the falr valus galn orlosa.

.18 Employee bepefit
(I} Short-tarm employes banofits
Liahilitles for shondenm emplofes benefits that sre expectad 1o be aolisd whally within 12 monthe sfter ho end of e
pariad in which the employoes nander the relalnd sarvice are recognissd in naspect of employses’ services up 1 the end of
the reparting paticd and gre meosuned af the amounts expectad 1o be paid whon tha lisbilities are ooilfod

(i} Post-amplaymaent benafits

Dufined hangfit piang
mwwummungnlmimmawrmmbdmmmmmrufdmmnnﬁmmhmwmmmmm
tha defined bienofit obligation ot the end of the mpotling ponod Iess the fair value of plan pssats The delined banelil
chligatan |s saletbatind annually by actusries using the projected will credit methed,

The present value of the defined banoflt abilgeton is daterminad by discounting 1he estimated oo cesh outhows by
fefararce fo marked yiolds al the end of the repeiting period on gevamimant bantds thil eve e approwimating to tha
1urmp of tha relatadg obiligation.

Thar net interest cosl is calculated by spplying the discount rats lo the net halince of the defined benafit oblipatidn anid the
falr value of plam aosots. This cost is included In ‘Employes banefits axpanse in th Stetement of Profit and Loss.

Romeasrement guine and |osses aising from expeionce adjustmonts and changss In oolusnal sssumptiors Boe
racogeisad In the pered In which thay occur, direstly In stendalons olber comprilentlve Inoome. Theoe are Induded in
rotines eamings in the Statemant of Changies in Eguity.

ntibutian pl
ConbribuBionn ynder dafined contritruion plans payable in kesping with tha restsd schismes e reoognised b sxpaines fr
thee pariod In which ihe amplopes has rendined the service. )
() Gthir long-term amployie benifits
Thtﬂ,ahllllaifmrﬂlmudMIMMMHMMMMHWHMHWMHMMMQIHpﬂ-rii:l:lIr|whh:hihn
mnh&mmndurmmhdmmmwmmmwmdmﬁl&wmmmim:mﬁclmmm
futire paymants to be made in respest of sanvicen provided by employesn up o the end ol he mpading poriod using the
mimdmlmtmﬂmTh-bmuﬁhnudm.rmqum_ﬂwmmmumw:ﬂhmmpﬂmmm
liave fwrma a) maling o the lemme of the mlaled obligalion, Remepaurements 23 5 reaul] of axpensnce mdlLstmonts
and changas In sctuarial sssumplions are mcognissd in standaione statomont of profit or loss,
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219 Incomi tix
The fncoms: ke axpebes-foe the peiiod ls the tive payebls on e clmen parod's tiilils ncome bosed an th apphc=kaiy
Incoems tax mte adjusted by changes in defermed e assots and obiites slbutsbis b5 tarngariry differdricon, Uriisad &y
crodits ond to ununed tax loss=n.

WH'WMMEMMmMHMﬁMWWMNMHm erocled ot tie ond of the meporti ny
peribd, Manapemant parodicolly eviluates paniions tiken In tax ratumb wib rmspect to slualans in which spplitatie tax
rajulation s sdlject to inlerpretaiion, t =ptablishes proviwons where appropnate on (ha besl of amounts oxsoctsd 1o ba
Fald o the tax authoritios

Diefamad o ls provided jn ful), Usting the lintility method, on temporary differances arising betwan th tax Basss of nessly
mwtﬂuwwmﬂwm|n'hﬂnmmmmemumwhrﬂunmm
fram initial recognition of an asset o llability in @ tansastion othar than a business combinastion that &t tiene of Line
transaction affacis neither accounting profit nor taxable profit (tax lass). Datermed incoima tie |8 dilermined Liting tax mtes
tmmtmmmmwm-ﬂmﬂwmm&mwwmwunummumwappt,u
wiitzn thi relotsd defembd tiie, asaot i realised or the dofemed tax by i ssiiied, ) ) '
lemmdtmmprm:_ﬁ_ar:rhut.mmhhmmmm.mhnwwmfhmwummmmmmmmm
angl umumwmqummummummw Defarred inceme tax is not accountad for If it orlaca
fromi Initial meognition of an ssset or labllly In @ iminsaction othier tian o business comblnstion thal ot e thne of the
mmmmmwmmtmm:mmm1 Deferrad incoms tox is delsiminod dsing b et
Wdlm]ﬂmhmhmmwmhﬂurmhrihunrrdul'mtmpmﬁnﬂmﬁudwarﬂmu_mdmumlf
mmmnmulmmmmmhmmwwmm fiabilily is aoltad,

Deforred tn-assata tre gendrally recognined lor all dedusdible himperary differsnces, carry forwand of unusad tax credits
mwmmmmmuumnhm-mw‘muummmmn*mﬂthuuquﬁmwhlmﬁm
lampdirary. diffarances, mxﬂwilunrdlmmnb-lmlgbm

Mumﬂ.u:hbﬂmmdmﬂmmmﬂmnmmumnmmmdmmp&hmpumm.wmnmn-blmr

In eatthocl or the asset realisad, based on tax rins and tax lsws that have baen snacted o substaniively anslisd by the end
of the raparting perod.

The carmying umount of defamad Lix assets b reviewed ot euch Stohdsione baltins shet date and reduced 1 the sxdert
lmuhmlwqmmnhub!amﬂuﬂﬂdmlmhhpmnuwHmhﬂahnlhwndlmmﬂq!munmmbtuﬁiim

Dofarmed tor sssats and (iabilites ara offeet whon thare fs @ legally enforcesbia right 1o offsst qurent tox sisels ki
llakilities and whan the dafered tax balancen relste to the same tmetion authaity, Cutren Lk sssets and llablives are
m-wmmumt.llrhu.lInglllrmmmmhMmlmMIdwinﬂnmumMthﬂhmﬂ
mssad gnd satiie B Nabiity simultanoatisly,

bahrmdIa:nm.umdHnb{ﬂﬂuumuﬁmlmnmmamwrymmrluhlmuhdmmmmunn
liesilities and whion thi dofered e bolanoes mtas (o th &ama tmation mithartty, Current tix zs=sta and ablies ore
affset whers the antity has a |egally snforcsable right 1o alfsst and intends edlher 1o astils a0 @ net badis, of 1o reallse the
assot and setls the Hablllty simultsnsously,

cumwmtnmd1::uwﬁm:nmmmﬂmntwhmWmmnmmﬁtlnmmms
mmemmmmMMu'mﬁmhmlm If sy, 0 thin case, (ho tax is olso recoorizad in
standalone olher comprahansive incoma or directy in eqility, respictivaly,

Minimum Altomate Tax (MAT) eredit entitlomanl is recegnizad only to the extant thers is convincing ovidance that the
cmmmmnmwmdummmmmmwwmrum 1981, In the year i which the MAT cradit
mm«nmm-mummmummmmmn-mwwwwwmmum stanalorie Atatemant of.
profit and foss. The Cempany revidwe the soma ot each standalans bulines shee! dils and wrilss down the eanying
mdm‘rm:mulhnmmmnmmmninmmrmmmtnMum»mm Comparny wiil
Pay ngemal incame ta duiring the specliied perjad

Mirlmum Allemate Tax (MAT) credll entilamant & recogriset only to the exdent neme (s copvincing evidence that the
Campany will pay narmal b during tha pariod specilied by the Income Tax Act, 1881, In the yeas |nwhigls the MAT erorit
bocomes eligitie to b mcognined as an eswal, \ha said assel |s created by way of crecil o the slandsiore statomant of
profit and fosa. The Comparty. ruviows the same sl each standalons balance shest dite and wiites down the camying
amourit of MAT eredit entitlemant 1o the extant there is no longer eanvindng vidanca o the affett that thy Compary will
pary marm Income tax during the spesiiad parod,

L.I0 Provisidne and contingencies
PrwmmrmummvmanH-u:t:ampmrm|mm|unmnrmm}mwrmuumunmﬂqunmwmu.m-
pmblhlummmmﬂwdmwmbnmumhl&ﬂbihﬂahﬁniﬂimmdlhnnmwﬂmnmmﬂmlrmlmm
Pmﬂlhn-mmmnnunhndhrﬁiunmmnnbm

Provisions are measured al tha presunt vilue of managements best eatmate of the expanditure required to sstll the
present obligation sl the end of the repcring period. The discount raty usad to determine the present value is @ pre-tax ks
thal reflects ourrent markal assessmants of the time value of monay nnd tha risks spooific 1o the lssiity. Tha Incteanes i the
pmmmm-hmﬂmunnnrﬂmummqmmnhmmtunm.

: hlﬁmwulbunwrﬁfmmwmnmmarmnmﬂmnummumuh'mﬁmmmvﬁmm
hmnuummncmpénrurnnﬂmmlwmlmmmmﬂ ats wharo IF 18 sfither not probabile thel Bn
cutfiow of resources embodying ecanemic banefits will ba required 1o satlls ofa hel

e,
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1.21 Dividends
Provision is made for the smowunt of any dividend dectared, baing appiopilitely atithodses and no longar il the dlscristion of
the Company, on or bafore the snd bt thit reporting poriad but not dislibiuled ot tha end of the reserting pesiod

.21 Earnlngs por share
(1} Baskec arnings per share
Basic smmings per share la caloulatied by dividing:
* the profit atinbutstile o ewnes of the ¢
* by tho weighited average number of equity shares cutsianding during the finaielul year

() Elutad samings pir share

Diluted samings por share adjists the Spures used in the deteniinition of baslc samings per share to take Info account

~ the aftar income tax affect of interest and ather financing costs associated with dildive potontial squity shanss, arid

* the waighled average number of additiona! equity shares that would hove been outstanding nssuming B1e conversion of ol
Wiutive potentisl equity shanes. )

2.23 Sejpmunt rieporting -
Crmaling sagments @ne repated In o mannet consislont with the Intémil repoiting provided 1o the chin! oparating decialon
moher,
Tha chnl opsrating decislon malir s responaibie for aliocalirg resowcss and esasssing padonmsnee of it cpemating
sapmunts and his beet {dentiflod as the Managing Dimctor of the Company. .

+.24 Criteal estimates and Judgaments
The preparation of finuncial statements In conformity with Ind AS requines management 1o make Jidgemants, sstimates and
Sustmplions, that affect the appledlion of sccounting polices and the. reported amounts of sssels; latllitles, incomm,
expenaas and disclosures of contingent assats and labilities st e dets of tiear Nnsncial stabaments snd the ropored
amounty of revenues and expansas for the yuars prasentsd, Astual results may differ fram these estimaten. Estimates snd
underlying asgumplicns ane rnviowed &t esch Smidalonn Balance shool dale Revislons o accounting eslimates o
tecagnised In the period n which the estimata is revised and hilure periods affectad.

This nota govides an overylew of the sreas that Involved @ higher dngies of prdgement or complaxty, and of tems wijeh
ans mare likaly to be muterally adiusted dus |o eslimates snd essumptiohs tuming ot 1o be diffarent than hose drigirully
ansansid. Dotuiled information about ench of hess mtimates and judgemants 1s included in relevant notes togotivar with
infarmadion abaut the basis of calculation for edeh alfactiod lir Lk in the finspcil statements

Tha dreas Involving eritical estimates or Judgements yre:
* Employas bonefits {estimition of defined benefit obligation)

: nt banefits represent cbligations that wil bo saltisd In the lutire @nd roquire assumplions 1o project b
cbligaticne. Post-emplaymant tanslll accounting |s intanded to refiact the recogrilfion of tuture. benniit costs ovor thy
Empigyea’s Dpproximete servics parod, bisod oh tha terms of the plons and the lnvestrent o fungding doelsions inbde.
The sceounting requlnsg e Gompany ta make assumptions megarding varubles such an discount rate and salary growth
ratp, Changes in thess koy ssswmptions can hove o significant impoct on ihe dofined beneil ahiligations.

+ Impalrmiont ef trode receluables

The rigk of uncollectbility of trada fecaivabiles b primmily oallmated bossd on priar weorlynes with, s the i o stalis
ol. doubtful dublors, buged on factors that include ability to pay, bankrugicy and payment history The essumplions st
eslimilis applied for delgnmining the provision for mpairment sre reviewes paricdically.

+ Estimation of expected useful llves of o plant and agquipment :

Manizgement reviews Its eatimate of the ussful llves of propedy, plant and equipment it esch reparling date, basad on the
expacind willity of the assals, Ungertainties In these anfimaties ralsts o technical dnd ecanomic obaclesonncn that iy
changa the uliiity of praperty, plant snd eguipment,

« Contingencles

Lmhmudinmmwdnanmhmﬂmm“punuimwmncm,ﬂmhﬂwu“mm inharent i euyeh
mattars, it is often difficuil to predict the final oulcorme. The casss and claims against the Gompariy often ralse difficult and
camplax factunl and legal issues that are subject to many uncertainties and complexition, incuding but nat fimited fo fiie
facls and circumstances of ench particulsr caselciaim, the juediction and the diffesences (n applicubie w. In the reimal
mumufbuli:mhCmmqummmmmm_mMmurﬂmmHu'aalbm‘ma
Company accruns a lisbillty whan It Is determined that en adverss oulseme 1s probsbii and the amount of the loss o be
rassonably estimated. In'the event an dverse oulcome Is possibls of an esfimale s net detarminakie, the motter i

« Valuntion of daferred tax assets

Clefered Income tix sxponse Is caloulated based an the differdnices betviesn the catrying value of gsasts and labilities foc
financial teporting purposes and their respective tax bases that are contidered temporary in nature. Vialugtion of daferred
lax pssels (s dependent on mamapemenls sssassmdnt of hiure recoversbilty of the dafered benefil Expacted
recoverabillty mnrmuulHwn&pmmdlmhhmwnehﬁum;ﬂmmm_mﬁumumhmiﬁu FIAEEUrES
Econamic conditlons may change and lead to  difforent cenclusion regarding resguerabiity,
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= Filr valiia maasuromants

Whan the falr values of firancial essets and financial lisbiliies rocordsd in fhe Shandalons balsics shest Sannot by
measured bnoad on quoted pricdd In sclive merkols, theid talr valles s measured using waluathon lisctmiques, ingiudiing
uummm-mmmmmmmmimmmmmmm

2.25 Standord ldsued and applicahile from 1 Aprll 2009

Ind AS 118 was notifled by Ministry of Carporate Affsirs on 30 March 2018 and it Is applicsbie-for wnnusl reporing petods
baginning on oraltar 1 Apdl 2019,
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Ui (hutagarh phage | project sud progortionate diee of minabls green.

1] Terisi kamm frovm faandlal nidimtion amouniing 1o fe, 150510 lyea (13 March 2008 347413 Ines wod & Aprl) 3007 R W), Tevrn of Begayrent © Brpoyalie i 20 g
g tatly inatullinents with 12 manths moraiodum feom (he dilbursemant dute (lntalbnants varying frog B 8550 Lucs te M T30S Laca) - The regairment 0 start: fram
Wareh U1 and camying intoredt rste of 3 yesr MCLR of 507 phus 250% oo, poyeble movrhiy, Netoere of Soouelty © Eecliive chiofpe on e Clab pramises af Ugodnt )
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#arha, '
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el apdsuls Hontsing Devalogmsnt Limiisd
Het U e Shondabons fimandal statements

Note: 32 Employse benafii exprinn

LA wervaueits i Ripess by, wmfes athorwdoe srator)

artlculars Yeur euded 34 March | Yenr endid 81 March
™ fmlarkey, bonts, sliwenoes sie. S45.13 SEALAT
Cartrbition to providert, graturty and otfer fund [fafor e 40 s L]
stalf wylfyrs exguonio ) 3350 30,85
0m,0i 257 |
fyote: 3 Financs ossts : =
Fartlzulni Yinar -w:; ::lm::h Ve enilod A1 Mareh
Intueist on borrowings 103510 T TRE]
(b boarrowings costs f L= 1535
1.917.14 1u08.48 |

Mot Financa costs incdudiey . 15525 tcy {yesr eiuiod 31 Warch J000: Bg, 12500 W) clpiialisod @ part of Constrigction Wark in Progiees.

Nate: 14 Dapracistion ard oo izalion sxpamme

Year gnded 51 March | Yews ended $1 M
piaglen s RILE F0oAR
Degsrectation af progarly, glank ind eguipment [refar note 1) 14490 15547
Dwpreciation of vettmant property [fafer note 4) 4T AL
Asnortisutian af intunigble sssats |folor note 5] 034 R K]
1NIES 2IL30
Nizte) 35 O wnpernsas
Partipular Year m:c;l:: March | Yoar m_t;i:::r. March
Fawer ared Tieel (Feat 0 FoimbrE=Tant ¢ peni enand G4 AT siL6 AL 20427 InCh [yesr endnd Soie stiti
33 Musth 3010 M. T64.73 lacsl] )
Rt EFE anar
Rapoies to plant and machinery - Ay (1]
Tepalys v Lulding o La
insuranLe 013 037
Putes and puis 10048 ol
Progarty Malntenwnce Ekponses Ep592 50610
Auditors* iemunsrotion [escluding bidirect tases) ©
1} g msditnrs - wodit feas 1515 1535
THY Fowr Rbear s vicei
Tan lcllk fesa 240 30
Ofhan matiers oan L
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L . =]
faur nndid 31 Musch | Yeoar andhid 33 March
Particularn FTT ] roall g
Mo G e oRnl a0 oo Ao i
Corrant tan
i redpect OF cudront yaor - MiRimum Altgmats Tas . .60
i st il Eaifler yeasy [0t} = |
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Yasr ended 31 Masch
g 208
(Lo}l Profit belore taa [ 5 [RTTI)
e b mupne e et leuditnd ne SEO0 [for e vane ondied March 33, 2008 [36.00W) (rE=R] EETEL ]
iiect of Incame axempt from tusstion &13 a1
Effuce of MAT cradit antithemnnt * #0,00
Flfact af changs in tas rate 5 A
Effect of Womb ot tsatie due (o brolght Tonssid budlaoss loses ad weolsorbed IIGAR [RRERES]
daprackatan
Crihars
iaisrate Tt fad miid lhse years i )] -
FEER L §1.00
> Yaar aniled 35 Marih | Year ended 31 Masch
i i 2015 2018
Prapurty Ment, Equiptoont-& imastment Properly PRl ) 21151
Fquty Mt Fale Valusfion thiough Drher Camgprihaniiie kusme 4480 fla.s
Dpferred tix mxiet aridng on secount of;
Espansas sllowable for tas purpaies whan paid 19.18 1327
AMliowians for credi fots und doubtiul recolvables LAY 4037
Financil Lakilkies moasered a1 Efactive ntorest Rata 1853 1457
Dlsconinting of Secirity Deposit aal 160
i nbmnrksd butinest loress and dissrotiation 10214 7.
Hi Taklte -
Noim

() a0 matder of pridence, dofarrad tow ssset Have bean recagnifed oty 1 tie ditent of delorrod tai Hakimy,
() Wiy meognisad deductibla tamporary diforances. armased tas idues for which fg Hifered tas fsan b regaguiived wiw sptributsble te

tha fallowing:-

Wateulie Az a1 3% Mirch 2000 | Ay ai 31 March y_
TuK ioases revnnue 0 nature (Expiny gnriod: Ff 1028 2027) 7NN AAAZ50
Tine Ipneps cngital in natore (Esply poriod: FY 20030- 200%) 318 3816
Total ) RTTI4 3 GADEG |

Note 37 Eshitlngs pir sharw

¥onr andad 31 March| Tear miided 43 Mirch

Particulars 1010 2028

|, Walghted sverugn puenber of Eguity Shines cutitanding during the vest &5, 50,0070 Agso0mo |

il Fane Valpe pr Equilty Share (k) 10.00 10400

i, (Losel) Peafit alter taa avidlable i Eguity Shuirehelders [Amouiit 0 2, la) (064,73 107180

. Bl anied Dttt Earsiiregs Par Share [1113) (s} fray ILEY




Barngal Ambula Housling Chovalopmant Limleed
Mates to the Standalone Inancial stateaments
. [ rmnts o Fupess lacs, wileis ot wise stafil)
Note 38 Contingent labliittes and comemitmant
As'ut 31 March  As sl 30 March At 1 Agedl
019 Furhl ] 017
{a) Contingent lalilfities
(1] Clalins againdt the Company not scknowledged bz debis
{1} Diaputied Sarvice Yo Demand extluding applizable nterest thareupan 3LED 31108 11106
{1 Dnputed Incosme Tas Darmand. 1751 22687 2287
Mote: Apart from abow, the Company had wen in OT{Ags2aEl] for Incoms Tux cases
relnting to A, 201011, 2011-12 & H012-33 aguinst which the Assausing Cificor has
filed an wppel with Inoome Tas Appeilate Triburnal

(s} Compmitments

() Capital commitments Bl il il

(1) Crehasr cormmitments
i} The Compuiny had entered Into sgroéments with two companles for
nequikithon J tranafar of land rights 3t Dhuiagarh, West Dengal for developmaent
il sale af dhulugarh project, which bs elrrendly Gttt eommtrition, Purkiant to
such agresments, consideration for weguishthan of such tand rights s poyatile at
spocilied percentage of the sale procesds of doveloped plots snd constroctod
area, if any, thaerein. The Company bas made a depesit of fis, 2350 lecs (31 March
2098 Np. 2150 ies (1 Apell 2217, e 2000 Lies) for acpuisition of such Lo plghts,
which Is ld]umbh‘wllh the consbderation paysble & sloresald, Aczordingly &n
amount of fis. B0.06 kcs {31 March 2008 R 12.52 facall Aprtl 2007, Rs. 11934
kacs) has been adjusted from the aforesald security depesi dising the respective
yoar, lalonco congideration i may bacoing payoble and can b sgcsrsbrad Boky
upon complatian and sale of the antie project.

(M) Lrpony ehiange I lerader and cessstion of the ralated wndartaking ghan by the
Company 10 the ermtwhils lender in 2002-13, the Company han exdcuted an
undavtaking in Septemiier 2004 In fovour of the onw lender who hin granted
barrowing facllities to BAHDL Hospitalty Simbed (BHL)Y & wholly cemed
wbaldiary, for subondination of the Company's Investment I Optionslly
Convartible Dibantures of BHL amodnting to Rs 5707.00 ey {31 March 20018 Re
5707 csll1 Apdl 2017. Ax. 5707 lacs) [Refor Nota &

{ill} T company has given non-disposal undertaking to the fepder of GANDL
Hospltality Limited (BHL), & wholly owset subsidiary, to maintiln mirmim
sharaholding of 100% I BHL ol oll tmes durlng e tenere of Hhelr borrowlngs.

(e} tn respact of the contingent labilities mantioned in Note sbove, pending resolution
of the proceedings, 18 15 not practicabile for the Company to estimate the thimkngs of
cath autflows, If any.

(d) The Company ks in thr preciess of evalusting the Impact of Uee recent Supronve Caurt
ludgmant In cese ol "Viveksnands Vidgamandle And Others Vs The Asjlonal
Provident Fund Commipuioner (i) West Bongal” and the refated cjroufer (Cireufar Mo
C-AA (32019 Wivelamanda Vidya Mandin/284) dated 20 March 2049 lssuud by the
Employees’ Provident Fund Clrganbiation in rolatlon o non-mcluslon of cortiln
aitowances from the definitlon of "Eawke wogzs® of the rolesant employees for the
pitpones of detorniliing contribution to provident fund ender the Employess’
Provident Funds & Miscnlaneous Provicons Act, 1051 In the sssesgmont of the
managament, the aloresaid mattor b onot lkdly to have o significaht linpact ard
acoordingly, no provision has besn made in thess Flnpncial Statoments.

Note 29: Sagment Infdemation

The Compary in principaly engaged in a single businoss segment wix, the buziness of developmen of properties £ mpnagermant of such
prijects within one geograpbilcal segrment L. indla, THe Ninonclal porformance refating ta thin shagle bumess segmenmt b evlunted by the
Munaging Blrector {Chief Gpieroting Declion Maker),
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Wil Airvliasfm Hnasdng Crownlapiment Wisitted
St b Sha Standnboms finandlal sstamants fon the pead arded 13 March 2015
[ ey o Masgpess Tas, smdiun othervies wnted)

rqmmm il y
4 I b wesglvied kil sy e
' it an dofised bamfi shagation
01 Muich 2019 3% Marzh 2008
MrEELE I Duciense hizzreane DuEredii
|I..i!l! 8,77 [T 537
S0 o 530 1.5'5%

Thg aibiows mersmivity maispies dre based en o chinnge [n o assurmdton shils holiing di olher sssumption conptent in prectss, Wi o wnlbel) 1o oecir, and clanpes mn mms of the
Snapgitions ey be correluted, When caicilsing tha veniiuity of the definad borafit obligstion t= sigmificant actusrial ssurmmtion e, thie sema mathod [prsent salimof the defiond
St obligation ealoibided wikh the projecad unit owdit muthad L e sond =0 the repocing period) hos bean spplbel 5 wien saioiiong the dellusd boefit obilgstion mogniied
W ina Balanne Shamt

The methods dnd tyimes of desumiitions dsad In piegaring the simidtiving smalyss did nob changs comzianed & v prior petlod

i} v mnjor categarios of pian arsers
Thin dhofinesd st jilans wsa Pundod with kuersnss campsniu of lhdis.

The weiglited susesge Uurstion of tha delbied bineht cilgation | 8 yearn (31 March, 2000 =8 vanru It Apri, 2007 - Bipe=n), The srpiced miltusny Ensbylcof andisnsinrss gy
Mapiefits |4 as Pl

Lows than Botaves -2 yewrs Batwmen 2 5 ypears Ciwwr S yuurs Totel
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AL LB E 148 il L1A0AS
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54 N LT 5745 1058
L34 e XT] 1T 57.3% 11358
P Atek g
wa#&mn terfiN g S Curnpey 1 anbeied kD e humbe of ik, e msd sgniflzant of which am Setaded bl
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Ll Ambiifa Houalng Dowslopmant Limited
lptes to the Standilovie inanclal statemants

. (A armounts In Bupesd Mes, amilesd othare e s
L4 Market risk
Warket rlak 1 the rigk thnt the i valiue or futue cush Nows of o financial lnstrument will Hudtuslo beciune of dhingss In markat pliced. Baiicket dah camprise
Threa typa ol fsle curroney risk, infanest risk and othar price rek spch s eguity share prios risic The objective of market risk manpgement &y o manggs snd con
harket rhik qpocgures within scceptabile paramatars; whillis opthinising the returme.

44,1 Forelgn curremcy risk .
tnrsdgn Currency -tk ls the risk that the falr value or future cash Tioves of on expoune will fectusie becyusi ol Ehangss In fadeign whcha nge rates. The Como

tpariatag in anly ano currenoy INR and accoddingly is not edpoied o Foreign Currancy filik.

The company has no foreign eschange exposurs (trade payablis, loan payables, recohvables) outitanding =5 at the year anded 31 March 2018 persunnt o he
pildelines on “Capital and Previsloning Requipements for Exposures o entiles with Unhedged Foivign Guirangy Esposure” waoed wide i
US00.Ne, 0P BUES/21.05. 200/ 201534 dated 15 lanusry 2004 and clariflcations Eriod by R substguently, vide circler DBOD,NoDP.0C 116/20,00.200/201
Eatod 3 June 2014,

42.4.7 Interoet rate risk

WibErnad rotn risk W the ek thSt the Bl valui or Tuture cssh Nows of 8 Daanck) nskiument will Ductuae backuss of changss in morket intarest fales, Thin Compa
taposurs to the risk of chapges in market interest e mlates primardly To the Company’s dobt shillgatins with flosting intarest rates. Ih ardad ta manag
Wperant rate flgk, coposny malatsing apgropile mie betwesn fled znd fogting rate of bormowing.

Thie Company's myaln Interest rote rhik aries from Borreedngs with worlable rates, which expose the Company 1o tash Hlow Intarast rati risk Durng 33 Maigh 2
and 31 March 2008, the Company's borrowings ot varable iote ware mainly donominated In Nupeés.
A4 420 Intereat rote elik expicure

Oy Flaarielal Uiabiiglys:
Thir ticpesiire of the Company’s Tinancial labilidis to intorest vt dak e db fofioael

Ay ob 31 Morgh 2000] As ot 31 March 2018] As ot 1 Aprl2

0.8 6,2E4.95 YL
8,500.95 6.92055 8,510
14,507,600 1320554 14,458

44.4.2.2 Sensivity )

The sensitivity anabysls bofow Have bean determined basad on the sxposurs to Interass rates Tor non-derative nstrrments [Borrowdngy] ar the wod of the repos
parlad. For fisating rate Dabliitles, the analyils s prepared conslifering average amount outitanding at tha end of daich month, & 50 birls paint incidbie di dien
I8 pend for assessmant of tha Intarast rate rale

1 itierast rates Had been SO basks polnts blghesfowar and all other variablas were hold conatant, the Company’s

» |loss))' profit before ta for the yeer ended 31 March 2019 would decreasefincreass by s 30.08 lucs (for the yeor ended 31 March J018: decreas/ineseane 1
3042 laca), Thid I mainty attributabile 10 the Company's exposurs o intEnest retes an i varablo rite bomowings

A4.5 Price rlsk

The rlsk that the Tale value or futune essh Tiowas ofa Gidanclal Inktrument will flugtuate Betause of chadges In inarket prices [othar than thoss drising from lnerest
riak or currency risk), whether thoss changes are caused by factars specific to the Ingdividual financial ingtrumest o it ower or by faors affectiog el slmiler fioa
Irvatrummiits traded In the maiet, .

Thie Campany does not have aivy Financll asset ivvestmisris which st enpased 1o price risk,
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sl Ambula Housing Developonint Lmited
Moles to the Standalone Mnanclal stsiomants

(All amaurits in Rupees s, unless othirwlse watad)
#44.7.2 Bnanclng facliities
partlculars _As ot 31 March 2019 | Asat31 March 2018 | Asatd April 2037
Sacurad bank ovordraft [ Cash

cradit facllity
Amount unused 25104 60112 5L.0%

For and on behalf of the Board of Directors
Bengal Ambuja Hausing Development Umited

f o el
H. Neotla LK nfei

Managing Dlrecior Chairman
Lk DODATAGH DIN; 0E250227
Flicer Kolkata
Date: 26th day of Septamber, 2019




