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IN'DEPDNDtrNT AUDITOR'S ]IEPORT

Rcponor &e Fintrn.i Sirtemepts

We Live audiied rhe accoinp! ying fiomciat stlEmen$ ot JAcRITLrOwERs
comp se rhe balame sheer rs at 3l Msch 2013. rhe sraremef ot protit and los tor
of signifi canraccouftinC policismd odErexptlnarory intomrtton

*1xe conduded ou dudir in m.ordancc wnh the S 1ai dai ds on A ud ir ins spjciiad
Sknddds require thri *e cornply withedicalrcquiremctr$ ard pLar eiilDnlbm
sbour trhdhe. $.fiTn.. .',e 1 -,erccr.nm. Ltm , no'

Menascmenfs R.spon:ibilirv forilre srnndrlope Finsnciat shrcm€nB

Ce.omp,) . Bo."o.Dn-. or ,e pon'b- ro. . j o., . otri r. .. -0/-lhrA.'q1]''e,pe,llo'(oeps'ond'op!Fnlo,olej,,'
tlE frmrcialposition md fimNiaLps onnrnce otrhc Conrpanl irlcco rrce \rirtr dr rccorniLrg prir fld:.rnltl
accepted i, Indiq including the Ac.ouiting shdards ecdisd und" s.,io, t:; orrLo eu. *",t ,i,l ir,t"-r urtr"
ConpdGs (AEouns) Rul$,2014. Thk responsibiLiry rho ijrludes mlidentuN otrdequaie iccornriDg records in
accodance Nilh lhe prolkiom of the Act lor saleaudding dre 6se1s of rhe CoDpi.y.nd aor psqni,rS r;d ddcli,ts
frauds xnd orhE iftsutaririss; etecrion md appticarion or rpprcp,tr. -..,"it,j pai"i",, -"hg ],,ts."r. ",iestimares rhat e reuonable and prudetrti and destn, inptemenraiioD ald."i,G,;;. or Loqmr l;*,i"I fil"*io
contols,lhat w.re opetuting eff{iively lor ensurins ihe a..urcy and coDpktcnes ofrhc r..oDrij,s rc.odi rtlenir ro

' e p'.p,3 r0. a'd p'*enhrior o .... ,,. . . , ., ,..
mhstatement whedE dtr. io ll ddndr

Audiror\ Resnonsibilitv

Our r*ponsibili| is to crpres an opinion on rhcsc n.nd:lone nurciil jalerneG based on ou. rudir n. trv! rxkur
into a@ounl rhe provisjotrs ol rh. Acr, rhe accouDtiDg a audiri'rs $rndr s :md,nine$ \Ltch ar rcouird ro bcil ded 

'nm.im. 
rep.i .trd.- 1rt.o. .'o. .oi e q- , o t.e p.... or '," c.i t.

Pvr L'r'D (1hc cun,prry'), ryhi.l,
irey.tuthei etrd.d, rd i nmmxo

under seclior l1r(101 olrh! r\d. Thosc
lh. nudn ro oblnin rtrsoiabl! asnn !!

\ufiilie rrd Jtpoprd! u p o\ dc 6 5, u orrud rof .j

An audit involves p*tbmiDs prccedures roobhir iudir cvidence abour rhe aDmurG ard rlo di\clojtr irt[c nrinoirL
$alcments. The procedurs sekced depend on the rudnor \ j !d8m!ni, i'rctudiir ltE asesDru otnE riJr\ oamrrixt
mi!$olemetri ofthc fmdncial na&metrts, whcrher due ro lrrld or ctur r| maknrg ror .nk xs.$ncflr, rt,s rndnor
con.ides inerelfin"n..-..0 uol p.ro.,d". , he ,... I .e, ., , ....... nt
rai' \ien in o'der.o o.'6n rulir D o,,d 'e,. d a'. .p;pi,. r, 

",.i,expre$ing u opil ion on wheder ihe Company has nl phcc ao rdequdre inremal n0lNirtcdnrols s]neD o\; ir rctxL
rcponing 3nd rlt opnaritrg effe.rivenes olsuch conrols An adir rtso nrhdes elaLmrirlg the xpp.op.jrE' s orrho
acmudting policies ued sd dr rasonablonos ofrhe accounti(g *rirnai.s trrxdc bJ rhc CoDpaD, r Djrldorj, is Nellx:
eva luating L\e oveEll prcsentation o I ih e fi naD cirl $ar.i,c s.

we believe rh ihe rudir cv idoncc ws havc obtri'rd is
on lhe shndalone fi nancid $nemnls.

a/.,*)llt)

a\#.9



lr qitrir{d'ohebenolo-r 'lodrtonands,o'dinB oi _e\pl' r'io'.rtrei. o hc ro " lr trd'o'
todi *,*" c,t".. nromr on equ.'ed o) I'e a' rhe' .n'e .o'cq .ft "n0 gne.' .. . I L .'rL
@f(mE wnh the &couniing pnnciples gensmlly $oepted fi lndia, of dre $aE of ajfairs of rLe Compdv N trt 3l
Mr.[ 2OI3 and i6.PROI[ lor dre year ended on dEt drte.

nod o, olher l*s'l d Repulalory Reouirement

l. As r.4uiled by Lh. Companies (Audird s REport) Order, 2016 ("fte Ordd) hsued bv tlE Cent l Covenmrent ol
India in tems orsub-sectior (ll) ors@tion 143 olthe act, we enclosed in lhe @exue a $atemcnt o. natlers

speoilied ;n pmsmph 3 & 4 ofihe said oder

2. As rc4urrcd by Sedion 143 (l) of the Ad. ve repo u'at:

G)

{.)

ld) in our opinion, lhe lfoesaid stlMalone finecirl $.temeib cornply will drc Accou.iiig Sh ads spscificd

under Section I ll olrhE Ad, rced wid1 Rule 7 olthe Compatries (Account) Rulcs, 2014;

(€) ln ou. opinion there are no observations or oomment on the nndrcial lnnsaciions, which nrav have atr adversc

efeot on ihe tunctioning of the ConDaDy

f) On lh. b6n ofde vrihs tcpFsenrarions r.eircd fton the dntcbs as on 3lsi Morch, 2013 rakc. otr record bv

the Bo d of DireotoN. none ofrhe diftctos is disqualificd as on llst Mdh,2013 llom bcnrg appoinicd as x

direclor in lems or seciion I 6a €) of Lhe Aci 
.

(s)ReporlonlheIn&oalFinmcialContolsunderClaNe(I)ofSullsection3oIsediotrt41olnrcconrpitriesad,
2olr Clhe Ad) i" en..o*o r a.n c ro hF epon

we have souent dd obained aU rhe infom.iioD od explmations lvhich to thc bes oaou ktrowLedge a briel
ree n*e$ary for rhe purlosos ofor audit.

in our opinion pspq books ol accoutrt s rtquned by lav hare becn klpt bv dt compmv so hr rs it rppc s

fiom our erminarion ofthose hooks;

The Balece Snel md tho sulement of Prcfit md Lo$ dcalt wirl, bv this Repon .a ir rgEmeft wnh lhs books

{h) with er*r to lhe o$er matteN to be included ir
Compmies (Audit od Audno*) R!|es,2014. in our
the *planarions stuen ro Nl

the Auditors Reporlin accoiduce *ith Rulc I I ol lna
opiiioi aM to dre be$ olour inlornalioD rnd acsrdnrg to

i. The Codoany does nor hav. ey pending litiSalion *t*.t",i,, *., ^ 
n**"'**. ,

ii, The Codpmy didnothrve any long rem.ontncts iitr luding deivat ive cont.ct lorwhicL dtre $ere !tr!
nab sl loftseerble lo$es: ard

The* vere m mounb rvhich Nere rcquird to be toslercd to rhe hve{or Educrtion.nd Proteclion Iu d

lo! Mlnish Kunlr Agonvd
chdEied Accounmts

1
/*,,,,,'. -.,,..,.,,. 

",,Dak Ther(Day ol4$, 20r8



IXo AmxE cfmd to in pmsnph I uder rhe hdding 'Rlpon on Orh Legil & Resultbry [equiftmen. ofom rcpon dreven

d,G io rhe fituciil nd.Ms for tbe veo ded Ilsr Ma.h,2013, we rcport m :

(a) The Codptuy h6 roinrainEd prcpor .eords shoNing tull paniculds, includin8 quenitxtive detsils atrd

sirdation olnxed asds.

(b) The fxed sseb hlve been physically verified by ihc mandSe'nen! in a phded peiodical Datrner, desisred 10

@ver all lhe items over d peiiod of thre yeali vhich in our opinion h rcasonable, laving resad to dE sid
of &. Compuy dd nasre of ib rse6. PurcuoN 10 the progl.m, a podion of fircd s*$ luvc been

phys:.Jly \;,i;ed o) be mMosemetrr oint rlr )ca did o d'i.'di'cPp,,.''e od'.c he bool"
@uds md the phFical fired dseE have heen nor.ed

(c) Thre n no iomovrbl. prop ty e held in $e nene of nr comprnv

ii) In rcspecr of its inventory:

(a) As explalned ro 6 and als rerined from n\e books ol account, one Prcject ciiricd ao$Td ftom l6t vear
which has b@n ptutly sou dis yes od dt balde has been c.died foBa'd to nexr veir' Aho, one ncw

pojdt hs b&n sLrted shoM 4 Cl6ing WI} at dre end of lne ,eriod.

(b) ln ou opinion dd oco ing b rle infortution dd erplearion given ro 6, dF p@cedlrs ol phvsi*l
,erifiolion of inve.b.i6 foliowed bv rhe Moagement were ,uonahle and adettu'r' in Elation to the siz
ol$e Compmy dd lhe naluE ofits busfts

(, lnotr ooin.on sd z4omn's ro fie inlomd'on 0 d e\D'i-joi g1r1ro u..I . Cotr'or) hr 3 L'-!
p6r';cod.oiiB. -bi:e "'dnomdetd Jepa,.E'{seno'i.."o,.p()j'i er'l:'tio o-'o't'
d 6mped lo bmk rc@ds.

iD Duins llle yed, tho conpmy h6 not Srmt d ov loms, ssured or unsecured io compmies, fi s, Limiid- 
Liability 

-Iardships d ou;r iafri6 coveEd in the res ister maiftained UA I 39 of rhe conraies Acr' 20 13

,lootaingv, O,u d,";"ion, orjhose I (iii) (!) to (o) ofthe oder & not applicable to the compmv aM henca io!
mmenled up6n.

iv, Inouoo.nro.a daclo,d,nxrorhetr,.o. anorsid-:p.nr'o se.\rn.ou..rhe.o-pd ) h...o pl!dq'J
' h. pE;kioN oi Sedion 13) md .30 o d e co o,n'cs A. :01. rn r'peJ ol los " in'e' mc ' '

eu@tes dd secu.iry.

!, lllecmDmvhcno'dctDkdmvd.DorErorr.epuo'm'dhe''erl''dLrt\e"-dedbJ e 'ec'\'
" ;;i;i l" ;i';-;.l.ion'-0, s."ro.-'..,i dimvo er r.teru' pr'i'"n o'omv-tr'q''

20lSsdGeCompmie"rAc.ephceo'D.Do!i.',R.e"0''q'h'cLNorheJepo''-reledlomLh'
pub.ic m no. aPPl'c.bk.

tn A, inrod; b 6, l}le mtnrend'e o 'oI no'o'hi'or 'p" ficobJ'|tr( nalGolnns'"'de''erotr
la3 rl)ofUr Conpnio A,' 20lr ' BPe.rolmeern'r'..nirobJI e_o DaD

vii) (a) Acordins 10 dE inlomation md explsndtions siven lo us ud on lhc b6is or our eximioarion ollhe books ol
' omuu"&d Elods ol d,e compmv. c conpa J b *grld in depo'iinb u dLpu'ed '_r ro^ 

'lue'
includine P'ov6enr luno, E-p'o);e'' sb.e lnsuo(e.. come u s'evL' \tMI -'' se^i'r I
i,.--b,s..*1,. o,ry. Va* Adoed lL ce 'aN nD orh.' sEdo' ouc- r' n opp'oP" '
,u$o'irio,. l*o'dins o rie inlordion od e'prid'on o4tr od o u0dr'p_?d o r'''d !i'1'ol
does 6 on 3lst Mdch:20Is for a pcriod olmore than sir nonL\s ftoft rhe drte rhev bsmre p'r*h

lb) Acmdirs lo the infom,iion sd explanalions givon to us

du6 ilcludins olher dues 6 Eenrioned in Pea 7(a) ariove
rl'erc s n! unnrd dispulcd dflnrd olib'dory



vlil) B6ed on our audil pmctiws md o. rhe infmation ed explanalions gilcn by the mDdgenE , we are ofrhe
oli0ion thar th. con uy hs not deiaukd h repayoent of dus to a financi.l inslitutioq ba& or dehonture

ir) Bed upon the audit pr@edus perfomed md lhe inlomation od explmxrions liYcn b, lhe man!8emenr, rhe

empany hsnot kised monels by vay of inilial Pnblic offer or fuder puhlic ofls including debt ininLments
od im lrus, Asordinsly, lhe prcvilions of clatrsc I (ix) ol lnc Ord* are no! apDlicable ro the Co'npanv 3nd

hso. not oonmmted upon.

r) B6ed upm the audi. prn.dues perfom.n md $e infon[rion md *pbnarions giv.n by the nmigemcrt, we

Epon L\ai no fEud 6y the Coftpmy or on rhe company by is ofice6 or emlloyees Ls hecn noticed or tponed

n) B6ed upon lhe audn pmcedures pedomed o d the inlomarion and explaDatio trs Siven bv the nD dagcnE trt, ihe

Mogerial Emunemrion h6 been paid or providcd in acsrdmce trjth rhe requisire apProvals mandsted bv lnc
povisio6 ofstion 197 ftad NiLh Schedule V lo the Companies Act:

nD In ou opinion, lhe Compdy is nol a Nidhi ConpDy. Thererore, the provisions of olause 4 (ii) or dE oder ue

_ noi oppli@ble b the company.

v iiir ltr or'.'Dinion, olllruc om $irh rhe tels ed pdtr.ee D codplhn.e rirh .*Iion .__ od.3s o ' o 'prnE.

Ac! 2Ol3 od lhe d*ih have been disclosed in tho Fnrmcial Srareme.b as rcquncd bv nre applic.ble rcounting

c

nv)aed umn rhe audr DBeoues perlom@ snd 
' 
k inlolmr o0 arl evplmsdo'' siven or 1,e 

'n 
d "csmrnl 'l1'

@nomi hs nor rsd; mJ pEfeRnr.dlalloreu. or p.\J'ps 'me1or 'hm. or.u" o.pml)'olei:b(
deb;;6 duiu lhe )ear ud$ revie$. A.rrdin8l/ $e P'o.'.on" or ..au e r '\ '' oi r\e O'd U' nor

eplic0ble b rhe Conpsy sd hence not coDmented uPon

*) B6ed upon rlD udn procedDres perlomed md the infornation rnd e$l.n tions given bv rhe han!8emenr, rhc

conoMi h& nor m'rers i"" i r non-N _a .a ons lrh d'r. o'' o' pcFotr. o ne_red -rl' him'

AG;d;dv, !h. oE h:.". orchuse J r i ol ' ' Orn r no' dpD.ir.o.c ro l e ' o nor ) r'd hen'c rc

nilh ouooin:on. ho compdJ i\ no' Fqui'ed.o b. egr. ffo .trder!r-rio..:r5rA ol .hr Rr.ene B !'l !r I d 3

'A.L lgri lno;ccodinal\. se povi.i;'\ or.hu _ L\.io i c o.oe' r ' or ,pp.icab.e ro $q L ompmv rd
heoce dor comeoted upon ,/

"?.
For Mlnish Kunar Agrm,l

Da& i TlE},'A- Day offttt,2Ol8
/20\retrhr (!n,As1r$,r)



sanbauE B' ro rh.Iodepcndeit a c srMdalom Fitrfcld shedmb oI"Ls J!8!ni

RrpDd oo th. IDtmll Finrndil contio! Dnd- cliu$ (i) dI sDt$dion 3 ol sqtion 143 ol ihe comnlnirs Ad' 1013 Cr'r'c

wr hav. edibd the inhal fMci.l coofok ov tumcial rcpodins of "hgrki T {sPrivftLimitd dolrtsrMtr'h 2013in

ii":,ii.ir- *rii * ",aii"r*. "*a,bne 
ntrocbr sbcmri. ordre comoinv tor lhe v'8 edcd o0 dd dne'

Mimc.netRdponsiblntyrorh

i'j.iiilllijriii'iii'.;; ";,*n* or oo.qu". ot.,t r. " 
. .

#:i'ild:i{:l:ili';;;; ; b;;;iii..;"i,at. **. - *,'' "ori.i" 
tr lks o d rs I l

Lii,'Liir"ii. i,i,iri.a -*,,t'' '. -.. *;-.pr..-..' d .i .

Madtre ol lntorlrl Fiou.ill CoDtot! ovs Finrn'irr R'lodins

. A codpmy! inhsl finMcbl -on rcl over "nm' a' Eooning h ' p'0.9s o< e'rd o p'o de 
'c_drble 

r' r e
J"*ff;fu" 

"ii"uiri 
y .t tt"uci.t Rporine and rhr pt*,{.n^ 4'dn'd {dfltrnl ro'*kn'. pu(oses n

acco'dse wirh senezlly c'ePt d,Llounng ptucrpe'' ^romprnJ ' r_ a [n'1''l'o'm' oq'r lrrc€ ''Po'u 'g

r ludes ftosepol'ci*Md p'oc.dusrhu

il, P,tuin ro h. mljkm(e oI 
' 
4orcs fi'" ine"$nabhdd' " uLa'el) !'d 'i'') r er "'r'srio ' d

dispoEir'ons of the suof $e 6rPmY'

OI Povid. r6ouDle 6{'&._ rhar.rm'a 
'on' 

ae rc.orded d: n*s*D 'o s r p'eP_Eron ol ('nr'Dl
'_ *i-i"i i" "*'t*" "., "nsal) 

a@pFd *cou'inB pri ''rp! " d md 
'ae 

oB uo +pem ure> o re

.i^i-r * t.i"s;"d. -r);,.mtmc; -ih a1r'o i'rio's o -inr"e-eor lnd di'er'o^ orIL'' 'o ps):

' 
l' Pm\ide rEtuable Lsrr.e'lgsrdins pr'enno' o_ hrl) odrr'o o uiu hoiao''oui i' o " L e' o'
" a.,p.'il"^"i'r,. -",p""rt ^'d:r\d;-'d 

m e _ m' errdtr(r on ne fi' 3n 'i rr'm' F



;hds.Linitid sorlntndFin

B(@reorfi.hh s...n00n.of .n-n' rn,nu'.o'00.50( 'd'ns Pro ''i'nd o or'o
n1o,,m,mJni,,iJn.

iliiii.iii- iiii,;;r.**, *. "m", 
i' .nc.,. .'o.ror' ot. I *' is'

i,il^i-r*.J *.""i ";.i n,- ,

conplioeui$$.policiBepto.edusmavd.E orde

:, ;.;d i^-".,r -*;L "u a-

For Manish (unur Aganval
ahfrered Accounlmts

{9a1e 
rhe}j^\Dat orfl{* 2018



hGRITI TOWERS PRIVATE IIMITED

Balance sheet I at 31stMr.ch, 2014

I EQUTTY,IND LIIBILITIES

(2)

(cl oth.r curcnrliabniiies

2.t

z.s

2.t2

G) Non curert Inv6tments
tbl D.r.red Td assets (ne,
(cl Long re.d LoaG and Admnces

C

SiSnliant A(ouniing Polici6 2.d

KoLI<AtAiloo 001

(00r1

chareEdA.countants

Ma sh(um: Asar crl

MeFbeship No.'061703

@-=-r-



IAGRITI TOWERS PRIVATEIIMITED

sbbaent of Prcfit dd Loss lor th

IIL lobl Reveoue 0 +n)

Changes in invenbri* of nnished goods, work_in_prosre$

lv. Tobl Expenses

VL AdFuhent ror Eba ord{erY ltens
(11 Deprociation Adlshent as per cos. A.t, 2013

vn Prcfit berore d aft r adjusuns *ba oldtnary items (v vl

rx PmfivoNl tor tle ldbd (v ' vr)

(11B6rc

o

sLBn1n6nia(ountrry Pol,oes and Not* on Accounb

,/*.on o.*.,**,,



TAGRITI TOWEJSf UWIII4TED
SIr:NlrEICANT ACCOLINTIAG POLICIES AND OTHLRS ',{O'IE5 ON

ictO_Ur.rs rOn rHr r,rq.R Fl\DED I ls' \lARCH.2018

(i) B$i! or?reprr.tioD ofFilDcial Stakbetrl! , -€ndd in acco.dr(. q6
The financisl slatmeDts of $e compmv bale DeeD pl

;.tiii;i'Lft-;;t rriicipr;' r r'dia 'Ldid 6A,.r'' fte 'otrun) r,
i,"',1 ,L*'t *la **;L ro comp\ rn all mJrna re'pecrs 'qr dt c 'our''lr
:l^'#;";ii#;; a;;;^ rl o the iompdies Ac' 20rr''tad {'tn R de or rhe

Uffi;,' ;:;;; R;i;;.,0r4 ed rne (r;\a prov'ioo o' he Lompmie' A(r'

iiijttlj6i;i'":r. ,** nnuc:ar lbremeors \a!e b@ p epaeo 01d a'rrLar odn

dd utr&r the historical costconvenuons.

Rev.!uG Raosdrioo
ii.ii"1i. Jo.i-u "**o -m'he''re or'dno md or' 1'm "'on'c''\'" d'o otr'n

Revenue 6od sale oi good, F Lo be "ogn'ddo'Idlero 
ier"ficdr ' '\srd

r;t'";;i";;;1"'il -ve md I c ;Nolabr' o eloe" Li:mate'or''c':on r'on'

li. i,i*. ir.. "* i'"'." r.* "rread) 
beel comore e" md r '"ou unB ' 

ep Js ro-ig
iliht,."ol"l ;."1 il u..".ord oi mouL' o +cei "'" r rbe' L'tonr' mated L
.ii,']".,r. "i,'.."", '.t.,,e 

n rhe qa e6-r orP'ont rd r' 's'

liin \NcsLr!'_" i,"..o t r"".e s."k worl'n Progre'r jr "'Pl "r .UGU''1ions_: 'r:c i,
vd".n ar CosL Cos itrludeq Pxcoa" p-ce' !u'e'3 'lares & Regi'6r'0r ?es'

;"X:*;;";;;;; os1 ir ov aiia 'oo'er expenditue dnectrv or nrdirecdv

*tiUurabt" to tlu acq,isirion *d @ lruction oftu prcject

(ii)

a

I

I 3

(i,)

(v')

r"r ErrdEPcrShlre
" n".1" a D uEd fmireq p.r $deq ae c"lcJlared

"*itr"U" " 
,t. *Oi"""y ,l*eholdes bv lhe weighled

sh@ onrstanding duing rhe Yed'

T&Bble s*ts ile related to the toFct hen@ it nd bcen i!4fered_to the $alenent of

bv dividina lhe nel Polit
aremse nubd of oidindY

Provisio! for Curretrtald Delerred Tar
iii'riff ili i*i:*- 

'. 
.ade lter .ak.ne il to 'osr@Euor 

ben(ir " 'orFsior'
ili*,i" ",*i..*"' u. r""ome rd Ar' 106r' Der"rEo - re'ul'ng riom'l'mine

iil'*riiiiil.' 
';,"-tr. 

*a dcoeh. income r''' no' oeen '''okd "q 
! tu er or
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'H":*"lixt'.1*:;,:'J:.?i;xili-i:::1r: :::,:;'r" :"j:':-'-"':;"

*-#.flsxf-f,"ih*51fl Xll',**',:I:ti:tr"'li#ff ft l':llii'J'll1ff'?;llilxY'
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