¢ MANISH KUMAR AGARWAL
(Chartered Accountants) 41, N.S. Road
Room No. 404, 4" Floor
Kolkata - 700 001

INDEPENDENT AUDITOR’S REPORT

To the Members of
JAGRITI TOWERS PVT LTD

Report on the Financial Statements

We have audited the accompanying financial statements of JAGRITI TOWERS PVT LTD (‘the Company’), which .
comprise the balance sheet as at 31 March 2018, the statement of profit and loss for the year then ended, and a summary
of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

qe Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013

“the Act™) with respect to the preparation and presentation of these financial statements that give a true and fair view of
the financial position and financial performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are required to be~
included in the audit report under the provisions of the Act and the Rules made there under.

’::}Ne conducted our audit in accordance with the Standards on Auditing ng;;ciﬁ;:d under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal finaneial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.
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In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 51
March 2018 and its PROFIT for the year ended on that date.

Report on other Legal and Regulatory Requirement

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we enclosed in the annexure a statement on matters
specified in paragraph 3 & 4 of the said order.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the books
of account.

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) In our opinion there are no observations or comments on the financial transactions, which may have an adverse
effect on the functioning of the Company

(f) On the basis of the written representations received from the directors as on 31st March, 2018 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2018 from being appointed as a
director in terms of Section 164 (2) of the Act.

(g) Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of section 143 of the companies Act,
2013 (“the Act”) is enclosed an annexure to this report

(h) with respect to the other matters to be included in the Auditor’s Report-in-accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us: -

i.  The Company does not have any pending litigation which would impact its financial position;

ii. The Company did not have any long term contracts including derivative contracts for which there were any

material foreseeable losses; and
ifi.  There were no amounts which were required to be transferred to the Investor Education and Protection Fund

by the Company.
For Manish Kumar Agarwal
Chartered Accountants
Place : Kolkata

o
A&Huish Kumar Agarwal)

Date : Thepfq Day offjign, 2018 Proprietor
Membership No. 061708



iv)

vi)

“Annexure A" to the Independent Auditors’ Report

i

The Annexure referred to in paragraph 1 under the heading *Report on Other Legal & Regulatory Requirement” of our report df even
date to the financial statements for the year ended 3 1st March, 2018, we report that:

i) (a) The Company has maintained proper records showing full particulars, including quantitative details and

situation of fixed assets.

(b) The fixed assets have been physically verified by the management in a phased periodical manner, designed to

cover all the items over a period of three years, which in our opinion is reasonable, having regard to the size
of the Company and nature of its assets. Pursuant to the program, a portion of fixed assets have been
physically verified by the management during the year and no material discrepancies between the books
records and the physical fixed assets have been noticed.

(c) There is no immovable property are held in the name of the company.
ii) In respect of its inventory: .

(a) As explained to us and also verified from the books of account, one project carried forward from last year

which has been partly sold this year and the balance has been carried forward to next year, Also, one new
project has been started shown as Closing WIP at the end of the period.

(b) In our opinion and according to the information and explanation given to us, the procedures of physical

verification of inventories followed by the Management were reasonable and adequate in relation to the size
of the Company and the nature of its business.

() In our opinion and according to the information and explanations given to us, the Company has maintained

proper records of its inventories and no material discrepancies were noticed on physical verification of stocks
as compared to book records.

During the year, the company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained Ufs 189 of the Companies Act, 2013.
Accordingly, the provisions of clause 3 (iii) (a) to (c) of the order are not applicable to the company and hence not
commented upon. :

In our opinion and according to the information and explanations given to us, the company has complied with
the provisions of Section 185 and 186 of the Companies Act, 2013-in respect of loans, investments,
guarantees and security.

The company has not accepted any deposits from the pi,_:blic-'ﬂﬁd hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 “or any other relevant provisions of Companies Act
2013 and the Companies (Acceptance of Deposits) Rules, 2015 with regard to the deposits accepted from the
public are not applicable. :

As informed to us, the maintenance of cost records has not specified by the Central Government under section
148 (1) of the Companies Act 2013 in respect of the activities carried by the company.

vii) (a) According to the information and explanations given to us and on the basis of our examination of the books of

accounts and records of the Company, the company is regular in depositing undisputed statutory dues
including Provident Fund, Employees® State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax,
Custom Duty, Excise Duty, Value Added Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given fo us, no undisputed outstanding statutory
dues as on 3 1st March, 2018 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there is no unpaid disputed demand of statutory

dues including other dues as mentioned in Para 7(a) above.
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Place : Kolkata
Date : Thepgn. Day ofp, 2018

W

viii) Based on our audit procedures and on the information and explanations given by the management, we are of the

opinion that the company has not defaulted in repayment of dues to a financial institution, bank or debenture
holders.

ix) Based upon the audit procedures performed and the information and explanations given by the management, the
company has not raised moneys by way of initial public offer or further public offer including debt instruments
and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the Company and
hence not commented upon.

x) Based upon the audit procedures performed and the information and explanations given by the management, we
report that no fraud by the Company or on the company by its officers or employees has been noticed or reported
during the year.

xi) Based upon the audit procedures performed and the information and explanations given by the management, the
managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by the +
provisions of section 197 read with Schedule V to the Companies Act;

xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the Order are
not applicable to the Company. :

xiii) In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of Companies
Act, 2013 and the details have been disclosed in the Financial Statements as required by the applicable accounting
standards.

xiv)Based upon the audit procedures performed and the information and explanations given by the management, the
company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

xv) Based upon the audit procedures performed and the information and explanations given by the management, the
company has not entered into any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not

commented upon.

xvi) In our opinion, the company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and
hence not commented upon. :

For Manish Kumar Agarwal
.' Chartered Accountants
A K]

e
/ (Manish Kumar Agarwal)
Proprietor
Membership No. 061708




«Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial Statements of “M/s, Jagriti
Towers Private Limited” s

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act™)

We have audited the internal financial controls over financial reporting of “Jagriti Towers Private Limited” as of 31st March, 2018 n
conjunction with our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Juditnrs’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial contrals, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance MNote require
that ‘we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adeguate
internal financial controls over financial reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence T/we have obtained is sufficient and appropriate 10
provide a basis for our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Finaneial Reporting

.. A company's internal financial control over financial reporting is a progess designed to provide reasonable assurance
~ regarding the reliability of financial reporting and the preparation”6f financial statements for external purposes in
accordance with generally accepted accounting principles, A company's internal financial control over financial reporting
includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company;
and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31st harch, 2018,

For Manish Kumar Agarwal
Chartered Accountants

{

é’lunish Kumar Agarwal)
f Proprietor
Membership No. 061708

Place : Kolkata

Date : Thea( k- Day of 52018
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JAGRITI TOWERS PRIVATE LIMITED

Balance Sheetas at 31stMarch, 2018

- As at 31st March As at31st March
Particula - :
articulars Note No 2018 017
Rs. B Rs. P

I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
{a) Share Capital 21 1,350,000.00 1,350,000.00
(b) Reserves and Surplus 2 6,605,286.39 6,197,046.82
(2) Non - Current Liabilities
{a) Long Term Borrowings 23 19,950,000.00 -
(3) Current Liabilities
(a) Short Term Borrowing 2.4 200,000.00 18,362,424.00
(b] Trade Payables 2.5 37,700.00 98,946.00
(c) Other Current Liabilities 2.6 3422,836.67 1,293,019.74
(d) Short Term Provisions 2.7 163,000.00 200,000.00

Total 31,728,823.06 27,501,436.56
ILASSETS
(1) Non Current Assets
{(a) Non Current Investments 28 101,935.04 106,469.05
(b) Deferred Tax Assets (net) ; 11,313.00 11,313.00
(c) Long Term Loans and Advances 29 3,750,986.00 3,750,986.00
(2) Current Assets b
(a) Inventories 2,10 25,924,749.70 21,091,945.49
(b]) Trade Receivable 217 - 2.105,665.00
(c) Cash and Bank Balances et sl 66,855.94 65,979.52
(d) Other Current Assets 2.13 7| 1,872,983.38 369,078.50

Total 31,728,823.06 27,501,436,56
Significant Accounting Policies and Notes on Accounts 3 0.00 (D.01)
41, N.5.Road For Manish Kumar Agarwal
Room No. 404, 4th Floor Chartered Accountants
KOLKATA - 700 001

Dated :- The 2.3 day ofpUg. 2018

Proprietor

Membership No.- 061708
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JAGRITI TOWERS PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2018

: : For the year ended | For the year ended
Ll NoteNo | o) ¢ March, 2018 | 31stMarch, 2017
Rs. B Rs: P
I. Revenue from operations 2.14 1,833,946.00 6,547,471.00
I1. Other Income 2.15 6.81 (5,739.62)
[11. Total Revenue (I +1I) 1,833,952.81 6,541,731.38
Expenses:
Cost of Materials Consumed 2.16 5,966,780.29 10,777,020.24
Finance Cost 27 106,583.00 1,208,249.00
Other Expenses 218 25,154.15 52,63B.25
Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade 219 (4,832,804.21) [6,091,615.98)
IV. Total Expenses 1,265,713.23 5,946,291,52
V. Profit before tax (111 - IV) 568,239.58 595,439.86
V1. Adjsutment for Extra Ordinary ltems
(1) Depreciation Adjustment as per Cos. Act, 2013
for earlier years .
VIL Profit before tax after adjusting extra ordinary items (V - VI) 568,239.58 595,439.86
VIIIL, Tax expense:
(1) Current tax 160,000.00 200,000.00
(2) Deferred Tax o - -
(3) Tax for earlier years 12,230.00
1X. Profit/(Loss) for the period (V - VI) | " 408,239.58 383,209.86
. Earning per equity share:
(1) Basic 3.02 2.84
(2) Diluted 3.02 2.84
Significant Accounting Policies and Notes on Accounts 3

41, N.S.Road
Room No. 404, 4th Floor

Dated :- Then) (b day of U§-2018

For Manish Kumar Agarwal
Chartere

Accountants

(Manish Kumar Agarwal)

Proprietor

Membership No.- 061708
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JAGRITI TOWERS PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND OTHERS NOTES ON
ACCOUNTS FOR THE YEAR ENDED 31°" MARCH, 2018

Significant Accounting Policies

®

(i)

(3%

(iv)

(v)

(vi)

Basis of Preparation of Financial Statements

The financial statements of the company have been prepared in accordance with
generally accepted accounting principles in India (Indian GAAP). The company has
prepared these financial statements 10 comply in all material respects with the accounting
standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 9014 and the relevant provisions of the Companies Act,
2013 (“the 2013 Act”). These financial statements have been prepared on an acerual basis
and under the historical cost conventions,

Revenue Recognition
Revenue is primarily derived from the sale of land and / or construction activity and other
related activities.

Revenue from sale of goods is to be recognized on transfer of significant risks and
rewards of ownership to the buyer and it is reasonable to expect ultimate collection from
the buyer. The one project has already been completed and unsold units kept as closing
stock (FG). One unit has been sold and amount so received from the customers freated as
revenue in the statement revenue in the statement of profit and loss.

inventory

Inventory (Closing Stock — Work in Progress) in respect of construction activities is
valued at Cost. Cost includes Purchase price, Duties & Taxes & Repistration Fees,
Interest and Borrowing cost, if any and “other expenditure directly or indirectly
attributable to the acquisition and construction of the project.

Tangible Assets s

Tangible assets are related to the project hence it has been transferred to the statement of
profit and loss. = :

o

Earning Per Share

Basic and Diluted Earnings per shares are calculated by -dividing the net profit
attributable to the ordinary shareholders by the weighted average number of ordinary
shares outstanding during the year.

Provision for Current and Deferred Tax

Provision for current tax is made after taking in to consideration benefits admissible
under the provisions of the Income Tax Act, 1961. Deferred tax resulting from "timing
difference" between taxable and accounting income has not been created as a matter of
prudence.
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L1 SHARE CAPITAL A AT Asat

310318 31037

200,000 [P.¥. 2,00,000) Equity Shares of Re. 10,/- each 2,004, 000,00 2,004,000.00
200000000 2000, DR

Wﬁmmm 18- ach 1350,000.00 1,350,000.00
1,350,000,00 1,350,000,00

The company has Issued only one class of shares referred aras equity shares having a par value of [is. 10 f+ Each halder of equity sharesis
entitled to one vote per share,

I the event of iguldation of the company, the holders of equity shares will be satitled to receive iny of the remialalng sssets of the company,
after distributhan of ail preferential amounts. However, na such preferentiol imounts exlst currently. The distribution will be n propostion ko
the number of equity shares held by the sharsheldors:

Beconcillation of the number ol shares ourstanding

Eguiry Shares Asat
Particulars 11033018 31.03,2017
Humber of shared st the beginning 135,000 135,004
Add / Less: Dusring th yesr

Nunsher of shares at the ¢nd

Namé of Shareholder

Amigo Trexim Py Ll

Avimash Mercantile Py Led,
Dharmik Developers Pyt Ltd.

[Ekta Mivesh Py L.

Gauray Commodeal Py Lad.

Green Gold Mercantile Pur Led,
Beward Nirman Pve Lid.

Shree Narayan Infra Realoy Pve Lid,
Trigger Supply Pve Lid.

WD e RN e L

Securities Premium [A)
Surplus Account {as per annexed account]
Opening Balance
Add: et Prafit tranferred [rom statement of Prodiz
" and Loss
Clasing Halance [B)

Total (A+8)

Dobentares

KOTE:

135,000

135,000

Nuo. of Shares

AR 0F
Asaf31.03.2018

QAP

Aral 31.03.2017

hald Yol shares Mo, of Shares held % of shares
15000 1111 15000 IL11
1504040 1111 1500 1111
15000 1111 L5000 1111
ES00 1L.11 15000 1111
1500 111 15000 1111
15000 1111 15000 1111
15000 1111 15000 I1.11
15000 1111 15000 1111
15000 1111 15040 11.11
135000 100,00 135000 100,00
1,250, 0040, 0 1250 000.05
454 7,046.82 $,5631036.55
40323558 A3 20966
SASE2BEIG 44704682

6,605 266.39

157,046,023

19,950,000.00

19,950, 000.00

The Company had kssued 199,500 Nos. 2% Redeemable Unsecured Debenture @ Re. 100/ each, issued at par.
The debentores kas been issued on the following terms and conditions :-

1 The debentures ore lssued fora period of 10 years,

Z  TheCompany kas two options bo deal with debentures issued i-

a  Converslen i- One debenturs of it 300/~ each 1o ke canverted k1o Tan Equity Shares of Ae. 104+

"

o

e

&ach at par, gny tme after ¥ manths but before 10 years from the date of esue, with the mutual

consent of debenture holders and company.

b Redempiion i- Altemathaly, the company ket the optian ba redeem debentures at pas at any time
after 9 mths but befare 10 years st s sole discretion, either in full or in part The company can alse
redeem debentures to individsal bolder and not to all the halders ot & single Tise with mutual

consent af the company ond debaniure holders,

3 Thedebenture holders does nothave-any right o vote in person or by proxy atany Genoral Meeting af

the shareholders of the company.

4  Therights, privileges and conditions atmched to the detieature my be varlsd modifed or abrogated with
the motual consent af the halders of dabeature and the campany. '

24 SHORT TERM BORHOWING

Loan from Body Corporate

3

Sumen fai

20000000 18356242400
200,000.00 18,361.424,00
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Sundry Creditors far Goods & Services®

47,700.00

G0,9456.00

37,700.00

9,946.00

* There are no delays in payements ta micra and small enterprises as raquired to be disclosed under The Micra, Small and Medium Enterprises

Developmant Act, 2006. The above fnfurmation rega

been identified on the basis of information available with the Company.

Advance Recelved from Castomers (net)
Depasit from customers

Dhue 1o co - owner [related party)

Other Payables

Lead company. The amosnt due from co - owneris
ather co-gwnes,

226,330.00
342347
10108300

rding micro and small enterprises lias been determined 1o the extent such paries have

3a6,667.00
22833000
PR ERRE]
12508500

342283667
o

1295,019.74_

NOTE; The company has devetoped s project jolnily with cther three o - awners ot “Hafi Ahmed Bidwal 1

the outstanding amount on the reporing date representin

i, Kol The other o~ pwner B the
g the netamount to be paid to the

SHOET TERM PROVISIONS AL030T 210327
Others
Provision for Tax (metof Income Tax paid) L6300 200,000,000
163,000,00 F00,000,00_
Other Investmens
Inwestment kn Partmership firm 101.935.04 16,459.05
Total 101,935,048 10646905
DetaflzolInvestments in Partneship Flom
31 Mar1d 31 Mar 17
fl[fl.lrﬂm Asplrations
Capital Account 3,000,080
Current Account 1.54LE2
Total et Balapee A - 4,540,682
M/s. Aspirations lnka
Capital Accant 500000 5,000.00
Cusrent Account G 93504 5, 52H.23
Toml Kot Balance 1] 101,935,04 101,928.23
A+H 101,935.04 104, 465,05
#As at Asal Asat
Capltal Invested Current Account Bulance Partners ihars
31 Mar 18 31 Mar 17 31 Mar 18 31 Mari? 31 Marii 31 Mar17
]:.} Sandeep Agarwal - 50,000.00 28 500,65 0% 50%
i) Amit Chokhanl - 25,000.00 12,840,343 L5 25%
¢} Layminarayan ¥y paar Pyt Lud 22004100 1129048 0% 2%
) Jagriti Tawers Pt Led = 300000 - ) L4082 s a4y
(Tatal . 10000000 51,361.28 i 1009
[ g —i
Asat | Asat Asat
Capitel Invested Current Aecoant Dalance - Pargier's Shard
- 31Marif 31 Mar 17 SiMar 10 33 Miir 17 1 Maris | 31Mar1?
&) Sandesp Agzrwal 30,000,008 20,000,040 p- = 07740018 30T 1295 il 20
141 AmirChokbanl 20,00:0,00 2000000 3T, T40:19 JEFTIIZAE 3 20%%
) Laxminarayan Vyapanr Pyt Led 55,000,00 55,00000 1,066 X855 10661060 5556 L5%
d] Jagriti Towers Pyt Lid 500000 £.000.00 QEF35.04 Hi920.23 5% S
Total 100,000.00 100,000,90 1,938, 704094 1,936,564.73 10U 1005
2.9 LONGTERMLOANS AND ADVANCES
CESC Lad, 35,400/00 1540000
Lowns ta Body Corparate 171558600 3,715,58600
3,750,086.00 4 TEOLYRE6.00

NOTE: The loan given to M5, Choadhary Projects Fvc Led This conpany has defaql
against the the defaulter company i the jistlicial mogisrate ot Allpare, Sou
hais not accrued &ny kntereston such loan 23 8 matter of prudency, Na proy

will be recelved.

th 4 Parganas. Since, the ze U

ted in repaying the loan. 5o, the company hias Ailed she cuse
nider bepul procuds sothe company

{160 has bees made o5 the company i hopeful the the wacls amaunt
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Project az 40 Nakzala Rd, s, 1942598362

Finlshied {units ] Fafi Ahmed Kidwai R, Kal, B 498, 766,04

13,542527.00

154931840

25924, 74970

21,0491 4945.49

2.1 THADRERECEIVABLES
Dther Trade Becpivables (Unsecured and Considored Gaod)
More than six months . 43053900
Other Debts - 166666600
2, 1056650
2.12 CASHAND BANE HALANCES
Lash and Cash Equivalents
Cash in hand [as certified by the management) 12,633.00 T99.00
Bank of Baroda {Current Account) 5422254 65,1B0.52
EE£55.94 659705
2,13 OTHER CURRENT ASSETS
DOthers
Dwe from co = owner {related party] 1,845,356.62 IBNOTRSD
G5T Input Availakble 27135, 78 -
Stalf Advance TN

1,872,903.38

y 369,07 8.50

NOTE: The company i lm plemantng the project 40, Nakmla R, Kol jeindy with co-owier, Thks company |5 the kead company, The amount
due fram co - owner I3 the outstanding amount on the reparting date representing the net amount ta be recolved fram the other co-ownir,

214 REVENUEFROM OPERATION

&,500,00:1.00

ATATL0D

Sale of Units (424, Rall Ahmeed) 1.833334.00
Othar Incame G12.00
1, 33,546.00

6,547 471.00

215 UTHERINCOME
Income From Partnership Firm

M4 Inka Asplrations - [236.14)
M,/ Aspiratians Inka BBL (5503448
6,81 [5.739.62)

216 COSTOF MATERIAL CONSUMED n
Project at afl Ahmed Eidwal [d, Kol, 1342067 14396874
Projectat 40 Nakeala R, Kol 5 013,356,062 10,627.121.50

5,964, 700.29

10,777, 020,24

MOTE; The Project "Rafl Ahmed Kidwai Lk, Kel,® has bean Jelntly developod with other 2 co-owners. The siher company is thedead company

and as per mutual enderstanding and agreement all thie rolevant expenses will be incarred by thae lead company and the sale procesds wikl be
received and recorded by the lead ecompany. During the year, the total cost incurred has been subhdivided among all the co-owners in equal

proparton.

5 g
MNOTE: The company i implemanting the projoct "a4, Nakeala fid, Kol® jelntly with co-cwner. This compagy is the lead company and 2= per
mustual understanding and agreement all tho relevant expenses will be Incurred by thit lead company and the sate procedds will be recelved and
recarded by the lead cempany, Durlng the year, the total cost incurred has been sub-divided among all the co-owners in equal propartion,

217 FINANCING CHARGES
Interest on lean

. 1,200,249,04
Interest en Debenture 106,583.00 .
tD&EI]!:.I!II:I 1,206 24%.00
218 DTHER EXPENSES
Auadit Fees o, 5040, O 4,000,040
Bank Charges L5425 611,50
Flling Fees 1.200.00 H040,00
General Expensed 1a4%.50 BHZ6TS
Legal Expenses GO00DD -
Prafessional Charges 0000 200000
Habes & Taxes HGS0.00 400,00
25,154.15 52 638.25




-

-
'

0o

2.19 [NCREASE / DECREASE IN STOCK
Opening Stock - FG

Finished [units ) Rafl Ahmed Kidwal R, Kel,

Projectat 44 Nakeala R Kol,
TOTAL (4)

Finished [urlts | Rafi Ahmed Kidwal Rd, Kal.

Projectat 40 Mak@la Hd, Kal
TOTAL [H)

DECREASE / (INCREASE] IN STOCK (A-E)

FE49I1R40 12692139.02
13,542,627.00 230815050
21,000, 045,48 15,000.320.52
6498,766.00 754931049
19,425.903.62 13,542.527.00
25,924,740.70 21,001,845.40
[4,B32,804.21) [6,091,615.98)

b



LIMITED
B OTHERS NOTES ON ACCOUNTS

I The Company is engaged in development of land and construction activity, During the year, the campany is dealing with
two projects ;/f from last year. One project (Rafi Ahmed Kidwai Rd, Kol) has already been completed and unsald units
kept as closing stock (FG) and another project (40, Naktala Road, Kol) is under construction. All the direct and indirect
expenditure incurred, in refation to the under construction project (40, Naktala) has been treated os port of WIP. During
the year, one unit has been sold for the completed project {Rafi Ahmed Kidwal Rd, ¥ol) and hence, amount 5o recejved
from the customers treated as revenue in the statement of profit and loss. And, for the under construction project [40L
Naktala Rd, Kol), none of the flat has been secured by contract or agreement with buyer as on the reporting date. Henes,
the revenue recognition using POCM is not applicable. :

Il Asperthe information available with the company, the principal amount payable ta Micro, Small and Medium
Enterprises falling under the provision of Micra, Small and Medium Enterprises Development Act, 2006 Hs. Nil.

il Thereis noamount outstanding payable to Investors' Education and Protection Fund as on'31.03.2018.

iv  Other information pursuant to the provision of Schedule il of the Companies Act, 2013 are not applicable and hence
not given.

v 1CDS 4 Revenue Recognition :-

C b One major condition for recognizing revenue "when there is reasonably certainty of ultimate collection and seller
should transfer ta the buyer all significant risk and reward of ownership®. Inour case, the unit booked for the
completed project on which significant risk and reward of ownership has been transferred to the buyer treated as
revenue in the statemant nE'prnﬁt and loss and balance shown as Advance Received under the head Current Liability
And, for the under construction project, nene of the flat has been secured by the contract or agreement with buyer.
Hence, the applicability of ICDS 4 Revenue Recognition 1s not applicable,

vi  Previous years figures have been regrouped and rearranged wherever considered necessary.

wil lated Pa ures :-

Mr. Amit Bajoria

Mr. Chandan Chatterjee

Mrs. Sonam Bajoria

Ms, Priyvanka Trivedi A -

Co - Qwners
[ Paradise Nirman Pvt Ltd.
Pastel Vanijyva Pyt Ltd.

| Enterprises having common director (s)
l Gauray Commodeal Pyt Led.

Greengold Mercantile Pyt Ltd.

Sunfast Properties Pvt. Lud.

Trigger Supply Pyt Ltd.




Enterprises having common director

Co Owners
(s}
" " . Balance o Balance
1 m&;‘:’j | outstanding as Trﬂ$:f ucetlun Outstanding as
on 31.03.18 on 31.03.18
Qwn share of Expenses borne by Co
Owners
Paradise Nirman Pvt. Ltd. 83,423.67 B3,423.67| Cr. i
{145,894.74) (572.937.74)| Cr: =) )
Pastel Vinijya Pvt. Ltd. §,000.00 1,845,356.62| Dr
(=) (369,078.50)| Dr (=) ()
a fE
(borne to be borne by Co Owners
Pastel Vinijya Pvt. Ltd. 1,851,356.62 1,845,356.62| Dr
(369,078.50 (368,078.50)| Dr (=) (=)
Paid to Co Owner
Paradise Nirman Pvt. Ltd. 133,938.74 83,423.67| Cr. o
(1,409,973.00} (572,937.74)| Cr. {--] [--]
Pastel Vinijya Pvt Lud. ass 1,845,356.62| Dr -
(238,943.49) (369,078.50)| Dr () (-]
Becejved from Co Owner
Paradise Nirman Pvt. Ltd. 3,133,333.00 83,423.67| Cr.
(5,200,227.00) (572,937.74)] Cr. (=) =)
Pastel Vinijya Pvt. Ltd. 369,078.49 1,845,356.62| Dr
{-] {369,078.50)| Dr (== &)
Dehenture issusd ;
Gauray Commedeal Put. Ltd. e - 11,950,000.00 11,950,000.00
(= =l (-} (=}
Trigger Supply Pvt. Lid. - B,000,000.00 8,000,000.00
= = (==} (==}
Unsecured Loan Taken
Gaurav Commodeal Pvt. Led. -em ann 1,350,000.00
(-] (-] - (13,925,000.00)| (10,075,000.00)
Sunfast Properties Pyt Lid, - & --- e
& &) (550,000.00)| (7,200,000.00)
Unsecured Loan Refunded
Gaurav Commodeal Pyt Ltd. 11,425,000.00 -
' () () (5.550,000.00)| (10,075,000.00)
Sunfast Properties Pyt Ltd. --- 7,200,000.00
(=] ] (900,000.00) (7.200,000.00)
41, N.S.Road For Manish Kumar Agarwal
Room No. 404, 4th Floor Chartered Acoountanis
KOLKATA -700007

Dated ;- The )i(¥]. day n?(ug-,yzn 18
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