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INDEPENDENT AUDITOR'S REPORT

To

The Members of

M/s. JAGRITI TOWERS PRIVATE LIMITED
[{'.'IN-UTGIDi#‘r’BIﬂﬂSFTC]ﬂ-‘ISSE}

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial stalements of M/s JAGRITI TOWERS PRIVATE
LIMITED (*the Company™) which comprises the Balance Sheet as a1 March 31, 2019, the Statement
of Profit and Loss and notes ta the financial stalements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31,2019, and profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further deseribed
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics™ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other cthical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 10

provide a basis for our opinion.

Key audit matters

Key audit mutters are those matlers that, in our prolessional judgment, were of most significance in our
audit of the financial statements of the current period. These matlers were addressed in the context of
our audit of the financial statements as & whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matlers.

Reporting of key audit matiers as per SA 701, Key Audit Matters are not applicable to the Company as

it is an unlisted company,




Information Other than the Financial Statements and Auditor’s Report Thereon

The Compary's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexure (o
Board's Reporf, but does not include the standalone financial statements and our auditor's report
thereon,

Our opinion on the financial statements does not eover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audil or otherwise
appears lo be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with governance for the Finaneial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
approprinte accounting policies; making judgments and estimates that are reasonable and prudent; and
desien, implementation and maintenance of adequate internal financial controls, that were operating
effectively for cnsuring the accuracy and completeness of the accounting records, refevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material missiatement, whether due to [raud or error. :

In preparing the financial statements, management is responsible for assessing the Company's ability
1o continue as @ going concern, disclosing, 45 applicable, matters related o going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternalive bul 1o do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Respansibilities for the audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial statements as & whole are
free from material misstatement, whether due to fraud or crror, and o issue an auditor’s report that
includes our opinion. Reasonable assurance (s @ high level of assurance, but is not @ guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
ageregate, they could reasonably be expected to influence the economic decisions of users taken on the

hasis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

w
e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to-design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as 2 going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report 1o the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Company to cease to continue
a5 a @oing concerm.

« [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and events
in 8 manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and 1o communicate with them all relationships and
other matters that may reasonably be thought fo bear on our independerice, and where applicable,
related safeguards.




From the matters communicated with those charged with governance, we determine those matiers that
were of most,significance in the audit of the financial statements for the financial year ended 31%
March 2019 and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rarc
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected 1o outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatary Requirements

(1) As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Cential Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order. to the extent applicable.

(2) As required by Section 143(3) of the Act, wereport that:

) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audil.

b) In our epinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account,

d) I[n our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies Rules, 2015, as
amended, .

e) On the basis of the written representations received from the directors as on 31st March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

f) The Company being o private limited company having wmover less than Rupees 50 crores as
per latest Audited Financial Statement and having aggregate barrowing from Banks or
Financial Institutions or any body corporate at any point of time during the financial year less
than Rupees 25 crores, reporting under section 143(3)(i) with respect to the adequacy of the
internal controls with reference (o financial statements of the Company and the aperating
effectiveness of such controls is not applicable as per MCA notification no. G.S.R. 383(E)
dated 13.06.2017,

g) With respect to the other matters o be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

h) The Company being & private limited company, provisions of Section 197 of the Companies
Act, 2013 is not applicable to the Company.




i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule J | of the Companies (Audit and Auditors) Rules, 2014, in our opinion and lo the best of
our information and according to the explanations given Lo us:

i, The Company does not have any pending litigations which would impact its financial
position;
ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses;
fi. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Manish Kumar Agarwal
Chartered Accountants
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Annexure *A" to the Independent Auditor’s Report
[Referred to in paragraph | under *Report on other legal and regulatory requirements’ section of our
report 1o the members of Jagriti Towers Private Limited of even date]

1. The Company does not have any fixed assets and hence the provisions of clause 1(a) and 1(b) of
the Companies (Auditor’s Report) Order 2016 is not applicable to the Company.

2. In respect of'its inventory:

a) As explained to us and also verified from the books of account, two projects carried
forward from last year, One project has already been completed and the unsold units
shown as Closing Finished Goods, And, the other project, the construction activity is not
ciarted and shown as Closing WIP at the end of the period,

b) In our opinion and according to the information and explanation given to us. the
procedures of physical verification of inventories followed by the Management were
reasonable and adequate in relation to the size of the Company and the nature of its
business.

¢} In our opinion and according to the information and explanations given to us, the
Company has maintained proper records of its inventories and no material discrepancies

were noticed on physical verification of stocks as compared to book records,

3. The company has not granted any loans, secured or unsecured covered in the register maintained
under section 189 of the Companies Act, 2013 (‘the Act'). Accordingly. the provision of clause
3({a), 3(b) and 3( ¢) are not applicable to the company.

4. In our opinion and according to information and explanation given to us, the compiny has not
granted any loans or provided any guaranices or given any security or made any investments 10
which the provision of section [85 and 186 of the Companies Act, 2013 apply. Accordingly,
paragraph 3 (iv) of the order is not applicable.

s, In our opinion and according to the information and explanations given to us, the company has not
accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable.

6. The Central Government of India has not preseribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the activities of the company and accordingly
paragraph 3 (vi) of the order is not applicable.

7. In respect of statutory dues:

a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounls deducted! acerued in the books of aceount in respect
of undisputed statutory dues including provident fund, employees' state insurance, income-tax,
sales- tax, service tax, goods and service tax, duty of customs, duty of gxcise, value added tax,
cess and other material statutory dues have been generally ryniart}r deposited during the year

by the company with the appropriate authorities——
AR




b) According to the information and explanations given to us, no undisputed amounts payable in
respect Bf provident fund, employees’ state insurance, income-ax, sales- tax, service lax,
goods and service tax, duty of customs, duty of excise, vilue added tax, cess and other
material statutory dues were in arrears as at March 31, 2019 for a period of more than six
months from the date they became payable.

¢) Aceording to the information and explanations given to us and the records of the company
examined by us, there are no dues of sales- tax. service tax, goods and service tax, duty of
customs, duty of excise and value added tax which have not been deposited on account of any
dispule,

8. In our opinion and according to the information and explanations given to us, the company has no
outstanding dues to any financial institutions or banks or any government or any debenture holders
during the vear, Accordingly. paragraph 3 (viii) of the order is not applicable.

9, The Company has not raised any maney by way of initial public offer or further public offer
(including debt instruments) and hus not taken any term loans during the year, Accordingly.
paragraph 3 (ix) of the order is not applicable.

10. To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company by its officers or employees has been
noticed or reported during the year.

———

1 11. The company is a private limited company and hence provision of section 197 read with schedule
V of the companies Act are not applicable. Accordingly, paragraph 3{xi) of the order is nol
applicable. :
12, The Company is not a Nidhi Company and aceordingly, paragraph 3 (xii) of the order is nol
I applicable to the Company.

‘ 13, According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 177
and 188 of the Act, Where applicable, the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

14, Based upon the audit procedures pecformed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Accordingly, the provisions
of tlause 3 (xiv) of the Order are nol applicable to the Company and hence not commented upon.

15. According 1o the information and explanations given to us and based on our examination of the
[ records of the company, the company has not entered into non-cash transactions with direclors or
persons connected with them. Accordingly, paragraph 3(xv) of the order is not applicable.




For Manish Kumar Agarwal
Chartercd’ Accountants

UDIN - 190 bl 7o AfrtaA E17]

Place: Kolkata
Date: n.4 y Day of August 2019
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16. In our opinion, the company is not required to be registered under seetion 45 1A of the Reserve
Bank of Indja Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order arc not
applicable to the Company and hence not commented upon,




Balance Sheetas at 31st March, 2019

. . T Asat31stMarch, | Asat31stMarch,
Particulars Note No 2019 2018
Rs. B Rs. P,

1. EQUITY AND LIABILITIES
(1) Shareholder’s Funds
(a) Share Capital 21 13,50,000.00 13,50,000.00
{b) Reserves and Surplus 22 £5,98,679.59 66,05,28639
{2) Non - Current Liabilities
{a) Lang Term Borrowings 23 1,99,50,000.00 1,99,50,000.00
(3) Current Liabilities
{a) Short Term Borrowing 24 58,52,237.00 2,00,000.00
(b) Trade Payables 25 54,897.00 37,700.00
(c) Other Current Liabilities 20 6,33,332.00 34,22 B36.67
{d) Short Term Provisions 27 - 1,63,000.00

Total 3,44,39,145.59 3,17.28,823.06
ILASSETS
(1) Non Current Assels
(a) Non Current Investments 2.8 16,09514 1,01,935.04
(b) Deferred Tax Assets [net) 11,313.00 11,313.00
(c) Long Term Loans and Advances 2.9 37,50,986.00 37,50,9865.00
(2) Current Asscls
{a) Inventories 210 2,70.82,33651 2.59.24,749.70
(b) Cash and Bank Balances 211 60,401.37 66,855.94
[c) Other Current Assets 212 31,18,013.57 18,72,983.38

Total 3,44,39,145.59 3,17,28,823.06
Significant Accounting Policles and Notes on Accounts 3 0.00 0.0

41, N.5.Road
Room No. 404, 4th Floor
KOLKATA - 700001

Datad - The 2eitway of Aug, 2019

Jagriti Towers Put. Lid.
Dlvestor [ Authorised Slgnatory

SOUMEN PAUL
Dir-08200045

For Manish Kumar Agarwal
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JAGRITI TOWERS PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2019

; For the year ended | For the yearended
B NoteNo | 24.¢ march, 2019 | 31stMarch, 2018
Rs. P Rs. P.
1. Revenue from operations 213 23,112.00 1,833 946.00
i1. Other Income 214 (5,839.90] .81
111, Total Revenue (1+11) 17,272.10 1,833,952.81
Expenses:
|Cost of Materials Consumed 215 1,044,080.81 5,066,780.29
Finance Cost 2.16 512,597.00 106,583.00
Dther Expenses 217 2464800 2515415
Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade 2:1R (1,557 586.81) (4,832,804.21)
' | 1V. Tatal Expenses 24,648.90 1,265,713.23
!
: v, Profit before tax (111 - 1V) (7,376.80) 568,239.58
V1. Tax expense:
{1) Current tax 7 160,000.00
(2) Deferred Tax - .
(3) Tax for earlier years (770.00) -
Vi1, Profit/(Loss) for the period [V - V1) {6,606.80) 408,239.58
VITI. Earning per equity share! v
{1) Basic (0.05) 3.02
(2) Diluted [0.05) 3,02
significant Accounting Policies and Notes on Accounts 3

#1, NS Road
Room Ne. 404, 4th Floor
KOLKATA - 700 001

Dated :- Thegepwday of Aug 2019

_ For Manish Kumar Agarwal
% Chartered Accountants
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JAGRITI TOWERS PRIVATE LIMITED

3 SIGNIFICANT ACCOUNTING POLICIES AND OTHERS NOTES ON
ACCOUNTS FOR THE YEAR ENDED 31" MARCH, 2019

A Sienificant Aceounting Polic

(i} Basis of Preparation of Financial Statements

The financial statements of the company have been prepared in accordance with
penerally accepted accounting principles in India (Indian GAAP). The company has
prepared these financial statements to comply in all material respects with the accounting
standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013 ("the 2013 Act™). These financial statements have been prepared on an accrual basis
and under the historical cost conventions.

(ii)  Revenue Recognition
Revenue is primarily derived from the sale of fand and / or construction activity and other
related activities.

Revenue from sale of goods is to be recognized on transfer of significant risks and
rewards of ownership to the buyer and it is reasonable to expect ultimate collection from
the buyer. The one project has already been completed and no unit has been sold during
the year and units kept as closing stock (FG).

(iii) Inventory
Inventory (Closing Stock — Work in Progress) in respect of construction activities is
valued at Cost. Cost includes Purchase price; Duties & Taxes & Regisiration Fees,
Interest and Borrowing cost, if any and other expenditure directly or indirectly
attributable to the acquisition and construction of the project.

(iv)  Tangible Assefs
Tangible assets are related to the project hence it has been transferred to the statement of
profit and loss.

(v}  Earning Per Share
Basic and Diluted Earnings per shares are calculated by dividing the net profit
attributable to the ordinary shareholders by the weighted average number of ordinary
shares outstanding during the year.

(vi)  Provision for Current and Deferred Tax
No Provision for current tax has been made as there is loss during the year, Deferred tax
shown in books was created in the previous year arises due to "timing difference”
between taxable and accounting income.

y ZRGR N Jagritl Towers Pvt. Lid. .

( *@‘\ Sotmes fat )

WA= 2 Divector | Authorised Signatory =
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Authorised:
2,00,000 (.Y, 2.00,000) Equity Shares of Rs. 10/- sach

Issued, Subscribied & Pald -up s
1,35,000 { P.Y. 1,35,000 ) Equity Share of Rs. 10/- each

Asat Asal
31.03.19 31.03.18
20,00.000.60 20.00.000.00

20.00.000.00 Z0,00,000.00
13,50,000.00 13,50,000.00
13,50,000.00 13,50,000.00

The company has issued only one clads of shares vefrrred at as equity shores having a par value of Rs. 10 /- Each older of equity shares s

entitled to one vote per share.

In the event of liquidation of the company, the holders af equity shares will ba entitlad b receive any of the remaining assets of the company .
aiter distribution of all preferential amounts. However, no such preferential amounts exist currently.The distribintion will bein proportion bt

the number of equity shares held by the sharehuldars.

Recancilintion of the number of shares gutstanding

Asar
Particulars 31.03.2019 31.03.2018
Mumber of sharesat the baginning 1,35,000 135,000
Add / Lass; During th year - p
Number of shares at the end 1,35,000 135,000
Ea UF THE
Asat31.03.2019 Asar31.03.2018
Name of Sharehelder = f;ﬂ“es ‘4% of shares No. of Shares held %% of slures
1 Amigo Trexim Pyt Lid 15000 1111 15000 11,11
2 Avinash Mercantile Pyt Lid. 15000 1111 15000 11.11
3 Oharmik Developers Pyt. Lud, 15000 11.11 15000 1111
4 Elta Nivesh Pvr Ltd. 15000 1111 15000 1111
5 Gautav Commodeal Pyt Lid, 15000 1111 15000 1141
[ Green Gold Marcantle Put, Lid 15400 1111 15000 1111
7 Reward Mirman PyL Lol 15000 1111 15000 1121
B Shree Narayan Infra Realoy Pt Lud, 15000 1111 15000 1111
9 Trigger Supply Pvt Lid, 15004 11,11 15000 111
135000 100.00 135000 100.00
Spurites Premium [A) 12,50.000.00 12,50,000.0
Opening Balance 53,55,286.39 494704682
add: et Profit tranferred from stafement of Profit
 and Loss (6,606.80) 4.08,239.58
Closing Balance (B) 53,48,679.5% 53.55,286.39
Tatal [A+H) 65.98,679.59 66,05,286.39
LONG TERM BORROVINGS
Bonds & Debentures - Unsecyred
Debentures 1,99 50,000.00 1,99,50.000.00
1,99,50,000.00 1,99,50,000.00
NOTE:
The Company had Issued 199,500 Nos. 2% Redeemable Unsecured Debenture @ Rs. 100/~ each, issued at par.
The debentures has been Issued on the following terms and conditions ;-
Jagritl Towers Pvt. Ltd. " : Jagriti Towers Put, Ltd.
i F = -H_I—H 1
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The debenttres are sued fora period of 10 years,

The Company has twa options 1 il with debantures issued .-

consent ol debentare hulders and company.
b R

conveant & the company and debenture hokders,

the shareholdees of the compuiny.

2.4 SHORT TERM BOHEOWING

" Loan from. Bedy Corperane

Sundry Creditors for Goods & Services

&  Conversion -- Ose debensure o Ri. 100/ rach to be canvoried inte T Eoulty Shares of B3, 10/
gnch st par, any time after 3 months bet hefore 10 years from the date of lssus, with the mutual

EnpLn 3 AlLsenatively, the compary has the option to redeemn feSunturel o8 bl 3t any tme
8 mhs hut belore 18 years atibs sole discretan. either i full oF in pare. The company cin 3lea
redeem debentures to individual holier and nat o all the beiders ot o gngle Hme. with metual

Thi (lebenture hol dors dosy not liave any Hight to vote in permn af by proxy ot any General Mewting uf

The rights, privileges and coadittons atsached Lo the debenture my be varied madified of abrogated with
the mutual cansent ol the holders of debenture and the compey.

585223700 2.00,000.00
OS2 237.00 2,000,000.00
54.897.00 §7.700,00
54, B9 7.0 37,700.00

= There are i deliys in payments to axlcro and smal| enterprises a3 required to be disclaged under The Micro, Smalland Medidm Entorprises
Development Act 2006, The above infermation pegarding micro and kmall enterprises bus been detrrmined to'the extenit such parties have

hsen [dentified on the basts of lnformation avalable wich the Campany.

2.6
Deposit from custamers 2,05,830.00 228,330,010
Due ko co - owner [related party} - B3 AT
Dtker Payables 4,27,502.00 351108300
63333200 24,22, B16.67
2.7 SUORT TERM PROVISIONS
Others
Provision for Tax [net of Income Tox pald) - 1,63,000.00
- 1,63,000.00
2.8 KON CURRENT INVESTMENTS (AcCost]
Mherinvesimens
[nvestmént 1n Partnership firm 16,095.14 10193504
Total 1600514 1,01.935.04
Detulls of nvestments in Parn ershin Firm -
31 Mar 19 31 Mar 18
M5, Asplrations lnka
Capital Avioune 5.000.00 5,000,00
Currert Account 13,095,144 6,935 04
Total Net Balgnce 16.093,14 1,01,935.04
i Asat s oL
Capital Invested Current Accotnt Balinet Parmar's Shane
Betalls of Batners I /s Aslraticns inka 31 Mar 19 31 Mar 18 31 Mar19 31 Mar 18 31 Mar19] 31 Mar 10
3] Sandeep Agnrwal 20,008.00 20.000,00 &4.380.58 3B7.740.10 | 0% 207
) Amit Chokban] 20,000.00 20.000,80 4440050 ZE7 74029 | 20% 20%
) Laxminarayan Vyagaar Pet L 5500000 | 5500000 1.E2.04681 1066,285.52 | 858 5%
o) [=priti Tawers Pyt Led 5 000,00 5,000,060 1109514 96,4045.04 S 3%
0000 1,00,000.00 72190291 193870004  100%  100% _

Enuﬂ 1,0

Jagriti Towers Put. Ltd.

Sotima, [oA

Divector ] Authorised Signatory

Jagriti Towers Put. Ltd.
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‘2.5 LONG TERM LOANS AND ADVANCES
CESC Ltd,

Other Loans and Advances (Unsecured and Considered Gooil)

Loang to Hody Corporate

L]
35,400.00 3540000
37.15.506.00 37,15.586.00
37,50.986.00 37.50,906.00

NOTE: The loan given to M/5. Choudhary Projects Pve. Lid This company has defaulted in repaying the loan. So, the company has filed the cose
amalnst the the defaulier company | the judicial magistrate at Allpore, South 24 Parganias, Since, the case Is under legal process 5o the company
tas not accrued any interest an such loan as a matter of prudence. No provision has been made as the company is hapeful tht the whole amount

will be received,

2.10 INVENTORIES
Praject at 40} Naktala Rd, Kol,

Finished [units) Rafi Abmed Kidwal Rd, Kol

211 CASH AN BANK BALANCES
Cashand Cash Equivalents
Cash in hand (25 cortified by the managenment]

Bank of Barada {Current Account)

2.12 QTHER CURRENT ASSETS
Others
Diie frem co - owner [related party)
GST Input Available
Staff Advance

2098357043 1942598162
64,98,766.08 §4.58,766.08
274 51 2,59.24.749.70
5, 071.00 12.633.00
5533037 5422294
60,401.37 66,855.94
28,90,34643 1845356.62
2,27.667.14 2712676

- S00.00
31,18.013.57 18,72,983.38

NOTE: The campany is im plementing the project “40, Naktala R, Kol jofiatly with co-owner. This company Is the lead company. The amount
die from co » owner 1s the putstanding amount on the repertlng date representing the net amount to be received from the other co-owner,

213 REVENUE FROM OPERATION
&ale of Units

Sale of Uniks (424, Raf Ahmigad)

Other [ncome

2.1+ OTHERINCOME
tncome From Partnership Firm
M= Azpirations 1nka

2.15
Projectat Rafl Ahmed Kidwal Rd., Kol
Project at 4Q Nakrala Rd., Kol.

Jagritl Towers Pvt. Ltd.
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18.33,334,00
2311200 61200
73112000 33,946.00
(5,829.90) 681
(5.839.90) 681
: §3,423.67
104458981 58,63,356.62

104498991 50,66,780.29

Jagritl Towers Put. Ltd.
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NOTE: The company is implementing the project "4, Naktala Rd. Kol." |ointly with co-owner. This company s the lead company and as per

mutust ynderstanding and agresment all the relevant expenses will be Incurred by the lead company and the sale proceeds will be recelved and
recorded by the Jead company, During the vear, the total cost incurred has baen sub-divided among 3l the co-owners i equal proportion, !

216 EINANCING CHARGES

Incereston loan
Interest on Debenture

217 OTHEREXPENSES

Audlt Fess

Bank Charpes

Flling Fees

General Expenses
Logal Expenses
Professional Charges
Rates & Taxes

218 |[NCREASE /DECREASE [N STOCK
Dpening Stock- FG

Les

Finished (units ) Raf Ahmed Kidwai R, Kol

Projecrat -0 Naktala Rd. Kol
TOTAL (A)

Finished (units ) Rafi Ahmed Kidwal R, Kol

Project at 40 Naktala Rd., Kol.
TOTAL (B)

DECHEASE / (INCREASE) IN STOCK (A-B)

Jagriti Towers Put, Ltd,
St A’.«J
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1,13,597.00 -

3,49.000,00 1.06,383.00
5:.12,597.00 1&5553.0&
5000.00 4500.00

9.523.00 1954325

120000 1,200.00

187550 1,42.90

2,000,00 6,000,00

2.500.00 5.000,00

2,150.00 465000
24564890 25,154.15

64,98, T66.08 754931849
1594,25983.52 1.35.4Z627.00
2,50,24,749.70 2.10,01,045.49
5498,766.08 64,98,766.08
2,09,83,570.43 1,94,2598362
2.'?4.32&36.51 2.59,24,749.70
(15,57.5086.81) {48,32,804.21}
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OTHERS NOTES ON ACCOUNTS

Thi Company |5 engagedin davelepmant of land and constrection activity, During the year, the company is dealing with
two prajucts off from fast year, One project (Tl b Kidueat 7, K] has alraady been completed and unsald uriits
Lrpt o8 closing stock [FG) and ancther project {40, Naktala Road, Kell i nder carstruction: &l the direct and inglrect

axpsnditure incurred, in relation to the under COMStUCon

progict |40, Nakesta) hes been treated as pan of WIR.

A5 per the informatian available with the eomparly, the principal amount pavabie to Micra, Small and Medium

Entarprises falling under the provsion ol Micro, Small and Medium Enterpries Develapment

Thete 5 no amount gutstanding payeble 1o Invasto

rs' Education and Protection Fund as on 51.03.2013,

Ast, 2006 s, Kl

Other infarmatian pursusnt kg thi provision of Schedule 111 of the Companias Act, 2013 are nat applicable and hence

nat given.

transher Lo the buyer gl significant risk and rawar

has besn sald during the yess. Hence, the provision of K05 4 Revenve Recopnilian 1 not applicabio.

Previcus years higires have been regrouped and rrarsanped whersver comidired necEssmny,

Related Party Disclosurgs -
Name gfthe related parties
Mr. Amit Bajorla

Mr. Chandan Chatterjec

Mre. Sunam Bajoria
Ms. Privanka Trivedi

Co=Owners
Paradise Nirman Pyt Lid.
Pastel Vanijva P'vi Ld,

Gaurav Commodeal Put. Ltd,

1C05 4 Reyrrue Rocognition ;-
tifm major conditian lor rECognizing Tevents “aihen thare (s reasonatly cortalnty of ultimate collection and seiler should
d of ownarshig”, In our case, none of the unit of the comploted project

Greengold Mercantile Pyt Lid.
sunfast Froparties Pyt Ltd.
Trigger Supply Pyt Lid.
Co Owners Enterprises ha\rlrg ]r.umnu:n director
3 Balance Balance
Tra,::: lz:ﬁmn Outstanding as T"ﬁu‘:ﬂ“ Dutstanding as
on31.03.1% on 310319
Qwn share of Expenses borne by
Paradise Nirman Pyt Lud. e F
{83, 423.67] (82234671 Cr. =) (-4
Pastel Vinljya Pyve. Lad. £7,500.00 2.890,345.43| Dr
soco0ol|  (16£5,356.82)) Dr (-] (+])
owers Put. Lid.
Jagriti Towers Put. Lid. J&grlt_l_T
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Proportionpte share ol Expenses
Pasra] Vinijya Pyt Led, 1,108,089 .81 1,830,346.43| Dr
{1,851,356.62] {1,835,356.62)| Dr [ =)
Paid to Co Ownar
Paradize Nirman Pvt. Lid. £3,423.67 b = P
(133.938.74) [83,42367) Cr. () (]
Bobsnture bisued
Gaurav Commadaal Put. Lt g - " 11,950,000.00
=1 {=) {11,950,000.00} {11,950,000.00)
Trigger Supply Pvi. Lid - w #,000,000.00
=1 (8000, 00000} [B500,000. 000
Ekta Nivesh Pyt Lid. e 5,750,000.00| &,797.257.00
= ] () (=]
Greengold Mercantile Pt Lid, = e 1,500,000.00 49,510.00
(=] (=} 3 =]
Trigger Supply Pyt Ltd, 150,000.00 5.470.00
(=] () (200,000.00] (200,000.001
Greengold Mercantile Pyt L. - — 1,500,000.00 49,510.00
[+ = &) =]
Trigger Supply Pvt Lid. - - 350,000.00 547000
(-] =] 11mm:m1|| {200,000,00]
Ekta Nivech Pt Lidk Y e 52,508.00 5,797,257.00
=} [+) (=) (==
Greengold Mercantile Pv Lad. - B 55.011.00 48,510,00
() [-) ) ()
ITrigger Supply Pyt Lid. e 6,078.00 5.470.00
[~ (] - | {200,000.00)

41, N5 Road
Room No 404, 4th Floor
KOLKATS - 700 01

Dated ;- Thessiay of Aug, 2019
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