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INDEPENDENT AUDITOR'S REPORT

¢

TO THE MEMBERS OF AKANKSHIT COMMODITIES PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

W have audited the financial statements of Akankshit Commuodities Private Limited

("the Company”), which comprise the balance sheet
year then ended, and notes to the financial
of significant accounting policies and other

ctatement of profit and loss for the
statements, including a summary

a5 at 31st March 2019, and the

explanatory in formation (hereinafter raferred Lo as ‘Financial Statements’).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the

Companies Act, 2013 in the manner so require
conformity with the accounting principles genera

d and give a true and fair view in
lly accepted in India, of the state of

affairs of the Company as at March 31, 2019, and Its Loss for the year ended on that

date.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified

ander section 143(10) of the Companies

Act, 2013, OQur responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of

India together

with the ethical requirements that

are relevant to our audit of the

financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit pvidence we have
obtained is sufficient and appropriate o provide a basis for our opinion on the financial

statements.

Management's Responsibility for the Financial Statements

The Company’s

Board of Directors is responsible for the matters

stated In section

134(5) of the Companies Act, 2013 (“the Act”) with respect Ta the preparation of these
financial statements that givea true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 1 33 of the

Act. This responsibility also includes maintenance

of adequate accounting records in

accordance with the provisions oF the Act for safeguarding of the assets of the Lompany
and for preventing and detecting frauds and ather irregularities; selection and

application

of appropriate accounting policies; making judgments and estimates that

are reasonable and prudent; and design. implementation and maintenance of adequate

internal financial controls, that were operating effec
completeness of the sccounting records, relevant Lo
true and fair view and are free from material

the financial statements that give a
misstatement, whether due to fraud or error,

.__:{-_ P
e

<

| KOLRALA |

tively for ensuring the accuracy and
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in preparing the financial statements, management is responsible for assessing the
Company's ability to continue as 3 going concern, disclosing, as applicable, matters
related to going concerm and using the going concern basis of accounting unless
management either intends to liquidate the Company or [0 Cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for pverseeing the Company s financial

reporting process.

Aunditor's Responsibilities for the Audit of the Financial Statements

Our objectives are o ohtiin reasonable assurance about whether the financial
ctatements as @ whole are free from material misstatement, whether due to fraud or
error, and Lo issue an auditor's report that includes our opinion. Reasonable assurance
is & high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arige from fraud or error and are considered material if, individually or in the aggregale,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements,

As part of an audit in accordance with 5As, we Cxercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error. as fraud may
involve collusion, forgery. intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal control relevant to the audit in erder to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for gxpressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls

s FEvaluate the appropriateness of accounting policies used and the reasona bleness
of accounting estimates and related disclosures made by management.

« Conclude on the approprialeness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events o conditions that may cast significant doubt
on the Company’s ability to contlnue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or. if such
disclosures are inadequate, to modify our apinion. Our conclusions are hased on
the audit evidence obtained up to the date of our auditor's repert. However.
future events or conditions may cause the Company to cease 10 continue &5 2
golng concerm.
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« Evaluate the overall presentation, structure and content of the financial
etatements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in @ manner that achieves fair
presentation.

We communicate with these charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencles in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have
complied with relevant athical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where appl icable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 and
4 of the the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, since in ur opinion and
according to the information and explanation given Lo us, the said Order is not
applicable to the company.

2. As required by Sectlon 143(3) of the Act, we report that:
{a) We have sought and obtained all the information and explanations which to the hest
of our knowledge and belief were necessary for the purpeses of our audit

(b) In our opinion, proper boaks of account as required by law have peen kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are
in agreement with the books of account

(2] In our opinion, the aforesaid financial starements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014

() On the basis of the written representations recelved from the directors as on st
aMarch, 2019 taken on record by the Board of Directors, none of the directors 1s
disqualified as on 315t March, 2019 from being appointed as a director in terms of
Section 164(2) of the Act.

(g} Since the Company's turnover as per last audited financial statements Is less than
Rs 50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls vide
notification dated june 13, 2017;
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(h) With respect to the other matters to he Inciuded In the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:
L. The Company dees not have any pending litigations which would impact
its financial position;
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foresecable losses; and
iii. There were no amounts which were required to be transferred, to the
Investor Education and Protection Fund by the Company,

For K R Jena & Co.
Chartered Accountants
Firm Registration Number:327710E

Kirti Ranjan jena

Froprietor
M.No: 3052

Place : Kolkata UDIN; 19300052AAAABBTSEL
Date; 04-09-2019




AKANKSHIT COMMODITIES PRIVATE LIMITED

BALANCE SHEET AS AT 315T MARCH.2019

As at As at
Motes 31-Mar-2019 31-Mar-2018
(Rs.) {Fs.)
EQUITY & LIABILITIES
Sharehalders’ Funds
Share Capital 3 1,500,000 L.500,000
Reserve & Surplus 4 (1,007,338) [994,066)
492 662 05,4934
Current Liabilities
Other Current Liabilitles " 5 22,850 24.700
22,850 24,700
TOTAL 515,512 530,634
ASSETS
Current Assets
Loans & Advances B 478,696 500,900
Cash and Bank Balances 7 36816 29,734
515512 530,634
TOTAL 515512 530,634
Summary of Significant Accounting policlies 2

The accompanying notes are an integral part of the financial statements,
As per our Report of even date

For KR Jena & Co For and on behalf of the Board of Directors
Chartered Accountanis AW
FRN: 327710E Mm"
) : Lalit Kumar Bhutoria
TN AN o M Director
w2 DIN:01408634
Kirti Ranjan Jena T
Proprietor _j_zxi—‘iﬂ"‘—'
Membership No:300052 Bibhudatta Panda
Director
Place: Kolkata DIN:D2E91Z18

Dated : 04-09-2019 N
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Notes Year ended Year ended
31-Mar-Z019 31-Mar-2018
(Rs.) {Rs.)
INCOME
Revenue from Dperations H 5 -
Other Income G 41,684 36,000
Total Revenue 41,686 36.000
EXPENDITURE
Operating Expenses 10 - -
Other Expenses 11 54958 34346
Employee Benefits expenses 12 - -
Total Expenses 54,958 34,345
Profit/(Loss) before taxation (13,272) 1,654
Tax expense
Current Tax - 430
Deferred Tax - -
Profit/{Loss) for the year (13.272) 1,224
Basic & Diluted Earnings per equity share [Rs.) 14 (0.09) 0.01
[Nominal Value of equity share - Rs.10 each
Summary of Significant Accounting policies i
The accompanying notes are an in tegral part of the financial statements,
As per our Report of even date
ForKR Jena & Co For and on behalf of the Board of Directors
Chartered Accountanits -
FRN: 327710E M}f‘_‘,",
k:""g"{"\g"‘“‘f(d“*“ - Lalit Kumar Bhutoria
Kirti Ranjan Jena Director
Proprietor DIN:01408634
Membership No:300052
r [P veki.

Place: Kolkata Bibhudatta Panda
Dated : 04-09-2019 Director

,.f'- Q- DIN:02291218
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AKANKSHIT COMMODITIES PRIVATE LIMITED
[Formerly Akho Eduservices Private Limited)
Notes to financial statements for the year endod 31st March 2019

1

2.1

Background

Akankshit Commodities Private Limited {fermerly Akho Eduservices Pyt Lig ! [ the "Company®} was
Incorporated on 10th March, 2014

Basis of Preparation

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP Fequires the managemaent to make
|ludgments, estimates and aszumptlons that affect the reported AMOUNES of revénues, oxpenses, jssots and
liabilitles and the disclosure of comtingent liabilities, at the end of the Feporting peried. Although these
estimates are based an the management’s best knowledge of current EVENDE and actions, uncertainty about
these assumptions and estimates could retult in the outcomes fequiring & material adjustment to the Carrying
amaunts of assets or liabilities in figtupe periods.

Revenue Recognition

Revenue is recognised (o the extent that it is probable that the economie benefits will flow o the Company and
the revenue can be reliably meagsred,

Dividend income
Dividend incomes from investments are recognized when the Company's right to receive the payment of the
same is established by the Balance Shest dats,

Interest Income
Interest income is récognised on 3 time proportion basts taking into account the amount cutstanding and the
rate applicable,

Tangible Fixed Assets

Fixed Assets are stated at cost not of accumulated depreciation amd accumulated impairment losses, if aiy. The
cost comprises the purchase price inclusive of duties (et of cenvat VAT, taxes, incidental expenses, arsction
/ commissioning sapenses elc. and other directly attributable cost of bringing the asset to its working
condition for the intended yse. Barrowing cost relating to acquisition of fixed asgets which @kes substantial

255eLs are ready tobe put to yue,

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the
future benefits from the extsting asset bevond its previously assessed standard of performance. All other
Expenses on an existing fixed asset, Including day-to-day repair and maintenance expenditure and cost of
replacing parts, are charged to the statement of profit and loss for the period d uring which such expenses are

Depreciation on Tangible Fixed Assots

L. Depreciation on tangible fived assets is provided under Straight Line Methad at rates based on the estimated
useful llves of assets prescribed by Schedule Il of the Companies Aet, 2013




AKANKSHIT COMMODITIES PRIVATE LIMITED
[(Formerly Akho Eduservices Private Limived)

Notes to financial statements for the year ended 315t March 2019

iL Depreciation in respect of fixed assets added [/ disposed off during the year s provided on pro-rata basis,
with reference to the dabe of additlon /disposal.

i, Incase of impairment, if any, depreciation is provided on the revised carrying amount of the assets over its
remaining wseful life.

Intangible Assets

Intangible Assers are stated ot cost of acguisition net of recoverable taxes less  accumulated
amortisation fdepletion and impairment loss, iF any. The cost comprises purchase price, borrowing costs, and
any cost directly attributable to bringing the asset to its warking condition for the intended use and net
charges on foreign exchange contracts and adjustments arising from exchange rate variations attributable to
the intangible assets.

Foreign Currency Transactions

[a] Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange raté between the reporting currency and tho foreign currency at the date of the
transacticn

(b} Conversiomn.

Forgign curréncy monetary items are reported using closing foreign exchanpge rates. Non-monstary ftems
which are carried in terms of historical cost denominated in a forelgn currency are reported using the
extchange rate at the date of the transaction; and non-monetary Items which are carried at fair value or other
simlilar valuation denominated in a foreign currency are reported using the exchange rates that existed when
the values were determined,

(] Exchange Differences

Exchangs differences arising on the settiement / conversion of monetary items are recognized as Income oF
expensas in the year in which they arise.

Borrowing Costs

Borrowing cost includes interest, amortization of andllary costs incurred in connection with the arvangemant
of harrowings, Borrowing costs directly attributable to the acquisition J construction of qualifying asset is
capitalized until the time all substantial activities neces=ary (o prepare the gualifying asset for i intended use
is complete. A qualifiring azset is one which necessarily takes substantial period of time to get ready for its
intended wse. All other hormowing costs are expensed in the period they occur,

Investiments

Investments that are readily realizable and intended to be held for not more than a year from the date. such
investments are made are claszified as currvent investments. All other [ovestments are classified as long-term
investments. On Inidal recognition, all investments are measured at cost The cost comprises purchase price
and directly attributable acquisition charges such as brokerage, fees and duties.

Current Investments are carried at lower of cost and fair value determined on individual investment basis.
Long term investments are carried at cost. However, provision for diminution in value is recognized on decline,
other than emporary. In value of the investments

On disposal of an investment, the difference between s carrying amount and net disposal proceeds is charged
or credited to the statement of proft and loss

Earnings per Share
Basic amd dituted earnings per share are calcolated by dividing the net profit or loss for the period attributahle

to equity shareholders by the weightad average number of equity shares cutstanding during the year.

Far the purpose of calculating diluted earning per share, net profit or oss for the period attributabe v equity
share holders and the weighled average number of shares outstanding during the year are adjusted for the
effect of all dilative potential eguity shares.




AKANKSHIT COMMODITIES FRIVATE LIMITED
(Formerly Akho Eduservices Private Limitad)
Notes to financial statements for the year ended 31st March 2019

i Tax onIncome
Tax expense comprises of current and deferred tax. Current income tax (s measured at the amount expected o
be paid to the tax authorities in accordance with the Indian Income Tax Act. Deferred Income tax reflects the
impact of tming diferences between taxable income and accounting income for the year and reversal of
timing differences of varlier years,

Deferred Tax (s measured based on the rates and tax laws enacted or substantively enacted at the Balanee
Sheet date. Deferred tax assets arp recognized only to the extent that there is reasorable certainty that
sulfictent future taxable income will he available against which such deferred tax ascets can be reallzed. In
situations where the Company has unahsarbed depreciation or carry forveary tag losses, all deferred tax azsers
dre recognized only if there is virtual CEEMEY supported by convineing evidenes that they can be realized
against future taxable profits,

At each Balance Sheet date, the Company re-assesses unrecegmised deferred tax assets. It FeCoEnises
previously unrecognised deferred tax assets to the extent that it has become reasonably certain or virtually
tertain, as the case may be that sufficient future taxable income will be available against which such deferred
tax assels can be realisod.

Kk Segment Reporting
The business of the Company falls under single segment for the purpose of Accounting Standard AS 17,

I Provisions
A proviston is recognised when an enterprize has a present obligation as a result of past event and i i¢
probable that an outflow of resourcos will be required to settle the obligation, in respect of which a reliatle
estimate can be mate.
Provisions recognised in accordance with Accounting Standard 29 are et discounted to thelr present valye
and are determined based on best estimate required to settie the obligation at the balance sheet date, These
are reviewed at cach balance sheet date and adjusted to reflect the current management estimates,

m  Cash and Cash equivalents
Cash and cash equivalents in the Balance Sheet comprise of cash on hand, cash at bank and short-term
fnvestments with an original maturity of three months or less,

Liabilities which are material and whaose future putcome cannot be asceriained with regsonahle certainty are
treated as contingent and disclosed by wiy of notes t the accounts.




ARANKSHIT COMMODITIES PRIVATE LIMITEDR
{Formerly Akho Eduservices Private Limited)
Notes to financial statements for the year snded 315t March 2019

3 - SHARE CAPITAL
Agal Az al
I -Mar-201% Al-Mar-Z01n
[s.) [Hs)
Authorised
2000000 { Previous Year- 20,00,000) equity shares of Rs 10 each 20000000 20,000,000
*
tesuad, subscribed and paid up
L0000 [Previous Year- 1L50,000) equity Shares of Bs 10 each fully paid up 1,500,000 LA00N
&, Reconciliation of the shares outstanding ot the beginnlag and st the end of the reporting period
Egjuity Shares
_31-Mar-2019 31-Mar-2018
Fo. of Shares Amount{Rs.) Amoint{Ra,) Amouni{Hs. |
Arthe beginning of th year 150,000 1,500,000 150,000 1500, 004)
Issued duning the year = . . -
Dutstanding at the end of the vear 150, 0 1500000 150.04H) 15D

b. Terms/rights attached o equity shares.

The Company has onfy one cliss af equity thares having 2 par value of Ra. 10 per share. Holder of each equity-share is

entithed to one vole

In the event of higuidation of the company, the haldors of aquity shares will be entitled 1o receive remaining assets af the
company, after distribution of all preferential amounts. The distribration to equity shareholders will be in propartion o

the amount paid up o eredited az pald up.
¢. Details of sharcholders holding more than 5% shares in the company.

31-Mar-19 31-Mar-1H
i holding in % hoiding in
Equity Shares of Bs, 10 eich fully paid Mo, of Shares PR Mo. of Shares ik
Frakansh HEutmria Bl (R0 EEEETTS B0 33.93%
Arrun Blutoria S0, £t i e BI04 33330
Lalit Kumar Bhutoria 50,004 35.33% Gib£II0 34,3904
& RESERVE & SURPFLLS

Mg at As at
J1-Mar-2019 Jl-Mar-Z018

_ (Rs) (R,

Surplus / [Deficit) in the Statement of Profit and Loss
Prafit & Loss Afc - Opening Balance [994,066) (9495,250)
Add: Profit / (loss) duning the year (13,272} 1334
Tatal Reserves & Surplus (1.007,338) [99+M6|
5 - OTHER CURRENT LIABILITIES

A= at Az at
A1-Mar-2019 A1-Mar- L0010

[Ks.) (Bs)
Liabilities far Expenses 22850 24,700
22 AR50 20, T




AKANKSHIT COMMINNTIES PRIVATE LIMITED
{Fermerly Akho Eduservices Private Limited)

Hntuln financial statcments

& - LOANS & ADVANCES

tar the year ended 31t March 2019

As gf Ak g
1-Mar-2o1% d1-Mar-2018
(Rs.) (R
[ Unsecured, Considpred poad |
Logns given o Relarsd Partios M, 0N 000
Accrued Interast 74,546 aF 200
Advance Tax/Tax deductod at souiroe [Mat of Provision] 4,150 1,700
478,69 500,500
7 - CASH AND BANE HALANCES
Asat As at
Il-Mar-2014 31-Mar-2010
(Bs) Rz
Cash and Cash Equivalont
Balance with Banks:
- 0n current acooianis 360146 29 T4
16,816 29734




AKANKSHIT COMMODITIES PRIVATE LIMITED
(Formerly Akho Eduservices Private Limited)

Notes to financial statements for the year ended 31 st March 2019

8 - REVENUE FROM OPERATIONS

Year ended Year ended
31-Mar-2019 31-Mar-2018
(Rs.) {Rs.)
Fevenue from Operations g
9-0THER INCOME
Year ended Year ended
31-Mar-Z019 F1-Mar-2018
(Rs.) [Rs.)
Interest Income 41, 496 36,000
Interest Received on IT Refund 190 :
41,686 36,000
10: OPERATING EXPENSES
Year ended Year ended
31-Mar-2019 31-Mar-2018
(Rs.) {Rs.)
Dperating Expenses = -
11 - OTHER EXPENSES
Year ended Year ended
31-Mar-2019 31-Mar-2018
[Rs.) {R5.)
Accounting Charges 14,000 L4000
Payment to Auditor 10,200 7500
Bank Charges 11,358 9,846
Flllﬂg Fees 18,800 1,800
Professional & Consultancy Fees 600 1,200
54,958 14346
Payment to Auditor
As Auditors 7.500 7.500
In other capacity for certificates, other services & taxes 2,700
10,200 7000
12 -EMPLOYEE BENEFIT EXPENSES
Year ended Yoar ended
31-Mar-2019 31-Mar-2018
[LEN (Rs.}

Ralaries, wages & bonus




AKANKSHIT COMMOD ITIES PRIVATE LIMITED
[Formerly Akl Eduservices Private Limited)

Notes to fimancial statements for the year endoed 314t March 2019

13 Based on the information available with the Company, there were ne dues during the year 1o entities
covered under Micro, Small and Medium Enterprises Development Act, 2006,

L4 EARNING PER SHARE (EPS)

31-Mar-2019 J1-Mar-20 18
(Rs.) (Rs.)
The following reflects the profit / (loss) and share
data used in basic and diluted EPS computations;
Total operations for the Yyear
Prafit / (Loss) afrer tax (13,272) L224
Net profit / [loss) for calculation of basic / diluted EPs ____EEEI_L 1,224
e =l
Nos Mos
Weighted average number af equity shares in calculating basic EPs 150,000 150,00
Effect of dilution . =
Weighted average number of equity shares in 15 0 150,000
caloulating diluted EPS
15 A Nature of related parties and nature af relationship
Nature of relationship MName
Enterprise over which Key Managerial Um Towers (1) Ltd.
Persomnel exorcise significant influsnce
B.Related Party Transaction Details
Name of the Transactions Balances j
Related Party Nature Amount Payahle Receivahle
: 41,496 - 74,545
Om Towers (P) Lid.| Intérest an Loans & Advances [36,000) - [97.200]

Note:- Figures in brackets represenl previous years reported figures,

16 Baliance |ying as sundry Debtors, Sundry Creditors, Loans and Advances are subifect to confirmation wo he
received from parties.

17 Physical verification of Cash has haen done by the Mansgement and has issued a certificate in this regird,

1B Previous year's figures have been re-arranged / re-grouped wherever Necessary

As per our Report of even date
For KR Jena & Co For and on behalf of the Board of Directors
Chartered Accountants 2
FRN: 327710E -
r - . Lalit Kumar Bhutoris
h"—““ [Hrectnr
Kirti Ranjan [ena DIM:( 1408634
etor  sialn
Membership No:300052 f =4
Bibhudatia Panca
Place: Kolkata = Director

Dated : 04-09-2019 DIN:02291218




