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AMARTYA COMMERCIAL PRIVATE LIMITED

453, BIDHAN ROAD SILIGURI-734001 PH:0353-2430351

CIN NO:U51900WB2001PTC093012 e-mail id-naresh periwal@hotmail.com

To
The Shareholders

4 Amartya Commercial Private Limited
Bidhan Road,

Siliguri

DIRECTORS' REPORT

Dear members,

Your directors take pleasure in presenting before you their report on the working of the
Company during the year ended 31st March, 2014.

The working result of the company for the year under report are as follows:-

Particulars 31st March 2014 | 31st March 2013
Profit before Depreciation 290,412.65 1,694,332.80
Less : Depreciation 59,798.00 84,297.00
230,614.65 1,610,035.80
A Less : Interest on TDS 5,500.00 348.00
k Less :  Provision for Income Tax 74,871.00 482,782.00
3 150,243.65 1,126,905.80
d Less : Interest on Income Tax 4,098.00 440.00
; 146,145.65 1,126,465.80
Add: Deferred Tax Asset/(Liability) 3,613.00 (15,521.00)
149,758.65 1,110,944.80
Add : Balance Brought Forward from Prev. yr. 1,969,440.94 858,496.14
Balance Carried Forward 2,119,199.59 1,969,440.94
DIVIDEND : In view of augmentation of working capital, your Directors do not

recommend any dividend for the year under review.

AUDITORS : M/S. G.S.HORA & ASSOCIATES, Chartered Accountants retire but being
eligible offer themselves for re-appointment.

PARTICULARS OF ENERGY CONSERVATION, ETC. : Particulars required to be furnished
in this report under section 217(1)(e) of the Companies Act, 1956 relating to conservation
of energy and technoligy absorption are not applicable for the year under review and
hence not furnished. There was no foreign exchange earnings or outgo during the year.
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PARTICULARS OF EMPLOYEES ; Number Of Employee employed throughtout the year or
part of a year and/or for a month or part of a month who was in receipt of remuneration

during the year in excess of limit prescribed u/s 217(24) of the Companies Act, 1956 -
Nil. g

RESPONSIBILITY STATEMENT :

Further to report that :

1) the applicable accounting standards have been adopted by the Cnrhpany in preparing
the annual accounts.

1) the accounting policies selected and applied by the Company are consistent and the
directors made reasonable and prudent judgements and estimates so as to give a true
and fair view of the state of affairs of the Company at the end if the financial year,

1) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 1086 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities.

IV) the directors had prepared the annual accounts on a going concern baasis,

COMPLIANCE CERTIFICATE :

In terms of Section 383A(1) of the Companies Act, 1956 and Companies (Compliance
Certificate) Rules, 2001 the Certificate issued by a Company Secretary in Whole Time
practice certifying that the Company has complied with all the provisions of the
Companies Act, 1956 is annexed to the report,

Thanking you members for the confidence you reposed in us and we assure you of onr
best services to the Company till we shall be in management,

PLACE : BIDHAN ROAD, SILIGURI For on behall of the Roard

- )
/ /\[‘:’W‘-/f\_ %ﬂﬁ 3-\111__,.6
DATE : 29TH DAY OF AUGUST,2014 DIRECTOR -
NARESH PERIWAL
(DIN N0,003?§/'(2]'

' FCTOR
N[TESH PERIWAL

(DIN NO,00376120)

a

e ——]
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INDEPENDENT AUDITORS' REPORT

To

The Shareholders,

Amartya Commercial Private Limited
Bidhan Road

Siliguri

Report on the Financial Statements

We have audited the accompanying financial statements of Amartya Commercial Private Limited which
comprise the Balance Sheet as at 315" March 2014 and the Statement of Profit and Loss for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Company in accordance with the Accounting
Standards notified under the Companies Act, 1956 (“the Act”) read with the General Circular 15/2013
dated 13™ September, 2013 of the Ministry of Corporate Affairs in respect of section 133 of the
Companies Act, 2013 and in accordance with the accounting principles generally accepted in India . This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
malerial misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in“accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures sclected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

Opinion .
In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:

.. in the case of the balance sheet, of the state of affairs of the Company as at 31st March 2014; and

il.  in the case of the statement of profit and loss, of the Profit for the year ended on that date.

Chart ed
AocusfTal te
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b. o. Hora 6 Associates

Chartorod Accountants

HITHFLOOKR, NILADRI SHIKHAR,
HILL CAlRT ROAD, SILIGURIFZ3400
P11, 2431693, 2431076 (0)

FAX : (0353) 2534155

E-MANL : cagsha@gmail.com

Reporton Other Legnl nnd Hegulntory Regulrements

Lo A required by the Compantes (Auditor's Report) Order, 2000 (“the Order™), s nmended, issued by
e Centml Govermment of Indin I termm of sub-section (1A) of section 227 of the Act, we give in the
Annexire i stintement on the mintters spec fied Iy paragrnphs 4 and 5 of the Order,

A required by section 2273 of the Aet, we report that;

iowe hnve obidned all the Information and explonations which to (he best of our knowledge and
beliel were necessnry for the purpose of our nidit;

b i our oplnion proper books of necount m required by lnw have been kept by the Compuny so far
i appenrs from our exnminntlon of those books;

¢ the Banlnee Sheet nnd Statement of Profit and Loss denlt with by this Report are in agreement
with the books of necount:

A b o opinton, the Btunee Sheet and Statement of Profit and Loss comply with the Accounting
Standurds notifed under the Aet rend with the General Clrealar 152013 dated 13" September,
20073 of the Ministry of Corpornte Affnirs in respeet of sectlon 133 of the Compnnies Act, 2013;

¢ on the basig of wrltten representatlons recelved from the directors ns on 315t Mareh 2014, and
tnken on record by the Honrd of Directors, none of the directors 1s disqualified ns on 315t March
2004, from being nppolnted nn o direetor In terms ol clause () of sub=section (1) ol Seetion 274
of the Companies Act, 1956,

£, Sloce the Centrnl Government has not ssoed any notifleation ns 1o the rate ot which the cess is to
be puld under section 441A of the Companies Act, 1956 nor hos it lssued any Rules under the
sl weetion, preseribing the manner I which such cess 19 to be puld, no cess is due and payable
by the Company,

FFor (LS HORA & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN NO, 31603018

PLACE: THLL CART ROAD, SHLICURI

| ASS
“"-}\"OO P | b
Chtiod | %\I
aente] o -
hey h’* (POOJATTINDAL 1 A.CA)
DATID: AT DAY OF JULY, 2014 e & PARTNER
ik, L M.NO. 301072
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-

ANNEXURE TO AUDITORS' REPORT
(Refer to in Paragraph 5 of our report of even date)

1. In respect of its fixed assets:

a] The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b] The management has physically verified fixed assets of the Company at reasonable intervals.
No material discrepancies were noticed on such physical verification.

c] As substantial part of fixed assets has not been disposed off during the year, the question of
sale of substantial part of fixed assets affecting going concern does not arise. ‘

2. In respect of its inventories:

a] The inventory of the Company has been physically verified by the management. In our opinion,
the frequency of such verification is reasonable.

b] In our opinion and according to information and explanations given to us, the procedures of
physical verification of stocks followed by the management are reasonable and adequate in
relation to the size of the Company.

c] Inour opinion and according to the information and explanations given to us, the Company has
maintained proper records of its inventories and there were no material discrepancies noticed
on physical verification.

3. In respect of loans, secured or unsecured, granted or taken by the Company to or from
companies, firms or other parties covered in the register maintained under section 301 of the
Companies Act, 1956, according to the information and explanations given to us:

a] The Company had taken loan from six parties covered in the register maintained under
section 301 of the Companies Act, 1956. The maximum amount involved during the year was
* 19,40,508.00 and the year-end balance of loans taken from such parties was * 19,40,508.00.

b] In our opinion, the rate of interest is not, prima facie, prejudicial to the interest of the
company and we are unable to comment on other terms and conditions on which loans have
been taken from parties listed in the register maintained under section 301 of the Companies
Act, 1956 because the other terms and conditions have not been stipulated.

] We are unable to comment whether the company is regular in payment of principal amount
because the terms of repayment have not been stipulated. The Company has been regular in
payment of interest.

d] We are unable to comment whether there is any overdue amount of loans taken from party
listed in the register maintained under section 301 of the Companies Act, 1956 because the
terms of repayment have not been stipulated.

4, In our opinion, and according to the information and explanations given to us, there are
adequate internal control procedures commensurate with the size of the Company and nature
of its business for the purchase of inventory and fixed assets and for the sale of goods.

5. In respect of transactions that need to be entered in the register maintained in pursuance of

section 301 of the Companies Act, 1956:

a] According to the information and explanations given to us, we are of the opinion that the
tr-ansactions that need to be entered into the register maintained under section 301 of the
C ompanies Act, 1956 have been so entered.

b] In our epinion and according to the information and explanations given to'us, the
transactions made in pursuance of contracts or arrangements entered in the register
maintained under section 301 of the Companies Act, 1956 and exceeding the value of * 5
lakhs in respect of any party during the year have been made at prices which are reasonable
h aving regard to prevailing market prices at the relevant time.
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6. The Company has not accepted any deposit from public within the meaning of section 58A and
Section 58AA of the Companies Act, 1956 and the rules framed there under.

7. According to the information given to us, the Company has not appointed internal auditor during
the year.

8. The Central Government has not prescribed the maintenance o
209(1)(d) of the Companies Act, 1956 for the product of the Company.

9. According to information and explanations given to us in respect of statutory dues:

a] The Company has been regular in depositing the undisputed dues including provident fund,
investor, education and protection fund, employees’ state insurance, income-tax, sales-tax,
wealth tax, custom duty, excise duty, cess and any other statutory dues with the appropriate
authorities during the year. There is no undisputed statutory dues outstanding for a period
of more than six months as at 31st March, 2014 from the date they became payable.

b] Clause (b) of Clause (ix) of paragraph 4 is not applicable.

10. In our opinion and according to the information and explanations given to us,
not have accumulated losses at the end of the financial year. The Company
cash losses during the financial year covered by our audit and the immed

financial year.
11. The Company has not defaulted in repayment of dues to any financial institution or ban
debenture holders during the year.

12. According to the information and explanations given to us, the Company has not granted loans
or advances on the basis of security by way of pledge of shares, debentures and other securities.

f cost records under Section

the Company does
has not incurred
iately preceding

ks or

13. In our opinion, the clause (xiii) and (xiv) of paragraph 4 of the Companies (Auditor's Report)
Order, 2003 are not applicable to the Company during the year.

14, According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from banks or financial institutions.
15. In our opinion and according to the information and explanations given to us, this clause is not

applicable to the Company.
16. According to the information and explanations given to us and an overall examination of the

balance sheet of the Company, we report that no funds raised on short term basis have been
used during the year for long term investment and vice versa.

17. During the year, the Company has not made any preferential allotment of shares to parties and
companies covered in the register maintained under section 301 of the Companies Act, 1956 at

prices which are prejudicial to the company.
18. The Company has not issued any debentures during the year.

19. The Company has not raised any money by public issue during the year.

20. To the best of our knowledge and belief and according to the information and explanations
given to us, no fraud on or by the Company was noticed or reported during the year.
PLACE : HILL CART ROAD, SILIGUR For G.S.HORA & ASSOCIATES
: CHARTERED ACCOUNTANTS
FIRM REGN NO.316030E

( PoaiﬁlNDAL :A.CA)

DATED : 4TH DAY OF JULY, 2014 PARTNER
M.N0.301072
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AMARTYA COMMERCIAL PRIVATE LIMITED
Balance Sheet as at 31st March, 2014

Particulars Nole| Aa at 316l March,

No, 2014

Aa al dat March,

2010

A |[EQUITY AND LIABILITIES

1|Shareholders’ funds
(a) Share capital

008,080,00
(b) Reserves and surplus

1
5. 0,124,610.60

N

304,700.00
2,720,240,04

10,123,409,59
2|Share application money pending allotment N

3|Non-current liabilities

3,030,940.04

6,611,420,00

-

(a) Long-term borrowings 23 2,068,271,00

(b) Deferred tax liabililies (net) )

(c) Other long-term liabilities =
2,868,271.00

4|Current liabilities

(a) Short-term borrowings
(b) Trade payables 24
(c) Other current liabilities 25
(d) Short-term provisions

5,162,073,00
8,746,780,63

6,611,420,00

5,300,065,00
3,612,090,50

13,808 853,63

8.022,061.60

TOTAL 26,890,624,12 18,364,422.44
B |ASSETS
1[Non-current assets
(a) Fixed assels
(i) Tangible assets 28 163,647.G4 223,415.64
(iii) Capital work-in-progress - -
(b) Non-current investments . -
(c) Deferred tax assets (net) 2.7 18,592.00 14,979.00
(d) Long-term loans and advances 2.8 2,084,935,00 160,668,00
(e) Other non-current assets - .
2,103,527.00 166,647.00
2|Current assets
(a) Current investments - .
(b) Inventories 2.9 16,623,455,26 13,206,050.60
(c) Trade receivables 210 - 327,908.00
(d) Cash and cash equivalents 2.1 2,830,794,22 2066,295,12
(e) Short-term loans and advances 2,12 £,161,200.00 4,170,362.00
(f) Other current assels 2.13 4,714.00

24,623 449,40

17,9756,329.80

TOTAL 26,890,624.12

18,364,422.44

See accompanying notes forming part of the financial -
statements

In terms of our report attached.
FOR G.S.HORA & ASSOCIATES
CHARTERED ACCOUNTANTS

(POOJA § iNDAL: A.C.A)

PARTNER

é 7
( //g/) Director

Place : Hill Cart Road, Siliguri
Date : _4th Day Of July,2014

. Forand on behalf of the Board of Directors

g

ALertrds 4 nn

Direclor
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AMARTYA COMMERCIAL PRIVATE LIMITED

- Statomant of Profit and Loss for the yoar ended 318t March, 2014

Particulars Note | For tha yar ancded I ar Whe yeir
No | 3161 March, 2014 e
st March, 2013
A |CONTINUING OPERATIONS L
|1 [Revenue from operations (gross) 2.14 2,850,760.00 30,607,777.60
| Loss Excise duty S
Revenue from operations (net) 2,859,76000 f 36,607,777 60
2 |Expenses
(0) Cost of matenals consumed 2,15 - 0,266,507 .60
(b) Purchnses of stock-in-trade 2.16 ’ 3,410,235.00
() Changes in inventories of finished goods, work-In-progreas and 217 «3,417,404,60 0,474,731.20
g 160,000.00 1,214,200.00
d) Employee benelils expens 2.18 000, et vt
EU; Olh[::r (Y!!Dnnsos i 2.10 6,160.410.03 13,814 638.00
Total 1,022,0008,35 34,200 502,00
3 |Earings before exceptional ltems, extraordinory ltems, Inlerost, lax, 037,743.65 2,407,275.80
depreciation and amortisation A) (1 -
| 4 [|Finance costs ’ Rt G- 2.20 055,070,00 722,255.00
% |Depreciation 2.0 50,708.00 84,207.00
6 |Ower income +2.21 8,648.00 fa12.00
7 |Profit/ (Loss) before exceptional and extraordinary items and tax (3 + 4 + 5 230,614.65 1,010,035.60
+6)
8 |Exceptionalilems . -
9 |Profit/ (Loss) belore exiraordinary Items and lax (7 + B) 230,614.685 1,610,035.60
10 |Extraordinary items - -
11 [Profit / (Loss) before tax (9 + 10) 230,014.05 1,610,035.80
12 |Tax expense: 2,22
(a) Current tax expense for current year 0,371.00 483,130.00
(b) (Less): MAT eredit . s
(c) Current tax expense relaling to prior years 4,008.00 440.00
(d) Net current lax expense 84,460.00 483,570.00
(e) Delerred tax 2.23 -3,613.00 15,621.00
80,858.00 400,091.00
13 |Profit/ (Loss) from continuing operalions (11+12) 149,758,685 1,110,944.80
B [DISCONTINUING OPERATIONS
4.0 [Profit/ (LLoss) from discontinuing operalions {belore tax) - *
14.ii [Gain ! (Loss) on disposal of assets / seltlement of llabilities altributable to . -
Ihe discontinuing operations
14.il |Add | {Less): Tax expense of discontinuing operations - -
| (a) on ordinary aclivities attributable 1o the discontinuing operations - -
(b) an gain / (loss) on disposal of assels / settlement of liabilities - -
15 [Prolit/ (L.oss) from discontinuing operations (14.i + 14,ii + 14.il) - a
- C |TOTAL OPERATIONS
16 |Profit/ (L.oss) for the year (13 + 16) 149,758.65 1,110,944,80
17.1 |Eamings per share (of Rs,10/- each): 2,24
B asic
() Continuing operations 4.00 20.54
(1) Tolal operations 4,00 38.54
17.ii [Earnings per share (excluding extraordinary items) (of Rs,10/- each);
Basic
(i) Continuing operations 4.00 38.54
(ii) Tolal operations 4.00 36.54
! See acco mpanying noles forming part'of the financlal statements
In terms of our rexport altached

FOR G.§ HORA & ASSOCIATES
CHARTERED ACCCOUNTANTS

Y

foo
ooan &NDAL.: ACA)

FARTNER

lace : Hill Cart Road, Siliguri
{Bate . ah pay of July, 2014

For and on behalf of the Board of Directors

AL At /: .

Director

Direclor
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AMARTYA COMMERCIAL PRIVATE LIMITED

Notes lorming part of the tinancial statements

Note Parliculars

Corporate information

Amartya Commercial Private Limited is a private limited company domiciled in India and incorporated

under the Companies Act, 1956.The company is engaged in the business of real estate.

Significant accounting policies . .

The Company is a Small and Medium Sized Company as defined in the General Instructions in respect
of Accounting Standards notified under the Companies (Accounting Standards) Rules,. 2006 (as
amended). Accordingly, the Company has complied with the Accounting Standards as applicable to a

Small and Medium Sized Company.

Basis of accounting and preparation of financial statements .

The financial statements of the Company have been prepared in accordance with ‘the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
Jnoti!ied under the Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant
provisions of the Companies Act, 1956. The financial statements have been prepared o‘n accrual
basis under the historical cost convention. The accounting policies adopted in the preparation of the
financial statements are consistent with those followed in the previous year.

—

1.2|Use of estimates .

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognised in the periods in which the resulls are known /
materialise.

1.3|Inventories

Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence
and other losses, where considered necessary. Cost includes all charges in bringing the goods to the
point of sale, including taxes and other levies, transit insurance and receiving charges.

1.4(Cash and cash equivalents
Cash comprises cash in hand. Cash equivalents are balances in current account with banks.

1.5|De preciation
De preciation has been provided on the written down value as per the rates prescribed in Schedule XIV
to the Companies Act, 1956.

1.6|Revenue recognition
Sale of goods )
Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the delivery of goods to cuslomers.

1.7|Other income
Interest income is accounted on accrual basis.

1.8| Tarmgible fixed assets
Fixed assets are carried al cost less accumulated depreciation. The cost of fixed assets includes
interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is
rea dy for its intended use and other incidental expenses incurred up to that date.

-

—
AMARTYA COMMERCIAL PV_'I". LTD, "

AMARTYA CONY '-;:{g;fQ’i-‘vT. LTD. o N

‘,-\_/' [ FE W {“'——
4

8
/ f] i DIRECTOR
iz‘ ’ DIRECTOR
\ 7
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1.9

1.10

1.1

—

Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax
effect of extraordinary items, if any) by the weighted average number of equity shares outstanding
during the year.

Taxes on income
Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income
and the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enactgd_or
substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of_ losses
are recognised only if there is virtual certainty that there will be sufficient future taxable income
available to realise such assets. Deferred tax assets are recognised for timing differences of other
items only to the extent that reasonable certainty exists that sufficient future taxable income 'WI“ be
available agzinst which these can be realised. Deferred tax assets and liabilities are offset if such
items relate to taxes on income levied by the same governing tax laws and the Company has a legally
enforceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for

Provisions

A provision is recognised when the Company has a present obligation as a result of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates.

DIRECTOR

AMARTYA Culii.rvwabl PVI-LTD. j
’/\[(__44/{/{\_‘_/{':;'\ =
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. INDIAN INCOME TAX RETURN ACKNOWLEDG EMENT Assessment Year
I [Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, ITR-4S (SUGAM) 201 4 1 5
p X 5 ! ’ ] ¥ -
ITR4, ITR-5, [TR-6,ITR-7 transmitted electronically with digital signature]
AMARTYA COMMERCIAL PRIVATE LIMITED
AAECA2602D
®
= Flat/Door/Block N . .
£ 1 BIEIE N Name Of Premises/Building/Village
Zy 453 Farm No. which
é ?r::” has been .
== Z| Road/Street/Post OM - electronically ITR-
E: = e Area/Locality transmitted
g 5 ;___ BIDHAN ROAD NEAR APPOLO CLINIC
-
= w | Town/City/District State Pin Status Pvt Company
Z= SILIGURI
Sa WEST BENGAL
E 734001
=
(-3
Designation of AQ(W i igi i
} g O(Ward/Cirele) ETO WD 10(1) JDrlgmal or Revised [p;GINAL I
E-filing Acknowledgement Number  [340777681300814 Date(DD/MM/YYYY)  30-08-2014
I | Gross total income W g 1 242308
2 | Deductions under Chapter-VI-A & Yty 2 0
3 | Total Income i/ om 3 242310
=3 B - '
g 3a | Current Year loss, if any WEL ap 3a i
: z =z 4 | Nettax payable ik L% e ; 4 il
.= E 5 | Interest payable L e e - 5 36
3 = 6 | Total tax and interest payable 6 75210
= a  Advance Tax 7a
E £ 7 | Taxes Paid
E . b TDS 7b
_ % z c TCS 7c
. d_ Scif Assessment Tax 7d s
¢ Total Taxes Paid (7a+7b+7c +7d) Te 82400
8 | Tax Payable (6-7¢) 0
9 | Refund (7e-6) 7190
E - -
‘This retum has been digitally signed by  NARESH PERIWAL in the capacity of ~DIRECTOR
| having PAN __AFHPP823S)  from IP Address 117201.124.192 O 29-08-2014 _ at SILIGURI
Dsc S| No & issuer 496435838113333238932165CN=TCS sub-CA for TCS 2011, QU=Sub-CA, O=Tata Consultancy Services Lid,, C=IN
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AMARTYA COMMERCIAL PRIVATE LIMITED

4 NOTES ON ACCOUNTS FOR THE

YEAR ENDED MARCH 31,2014
pote 2 1 Share capilal
o tad

Particulars
As at 21st March, 2014 As 2t 31st March, 2013
Nu}Tber of ; MNumber of
- share
(a) Aulhorised 2 shares
Equily shares of Rs 10.00 each 100000 1,000,000.00 40000 400,000.00
(b) Iasned .
Fyuily shares of Rs 10,00 each 99,893 998,820.00 20470 304,700.00
(c) Subseribed and fully paid up
Equily shares of Rs 10.00 each 99898 998,980.00 20470 304.700.00
g (e 99298 958,920.00 20470 304,700.00
~ |The Company has one class of shares referred 1o as equity shares having 2 par value of Rs 10/-. Ezch holder of equity
- [shares s entitled 10 one vole per share. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.
Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year :
Particulars As at 31st March, 2014 As a2t 31st March, 2013
Number of : Number of . 7
— shares shares
Number of shares al the beginning 30,470 304,700.00 20,450 304,500.00
Add: Fresh shares issued during the year 69,428 694,280.00 20 200.00
- [Number of shares al the end 99,898 998,9280.00 30470 204.700.00
- |Details of shares held by each shareholder holding more than 5% shares:
L Class of shares / Name of shareholder As at 31st March, 2014 As st 31st March, 2013 _
| Number of  [% holding in that|Number of shares| % hciding in
shares held | class of shares held thet cless of
shares
Equity shares with voling rights
Nitesh Periwal 8,930 8.84% 4,520 16.18%
Sushil Kumar Periwal 5,000 5.01% 5.000 16.41%
Akriti Periwal . . 1,850| 5.40%%
Dinesh Kumar Agarwal 7.697 7.70% - -
Neelam Mundhra 7,714 7.72% - -
Prem Prasad Agarwal 6,209 6.22% - -
Sarita Devi Agarwal 5,580 5.55% - =
Surendra Kumar Agarwal 20,000 20.02% = -
|Uma Tea Estales Pvt Lid 7,000 7.01% - =
Ranjit Kumar Saha 10,000 10.01% 10,000 32823
Art Reeves Exim (1) Pvi Lid 6.000 6.01% 6,000 19.69%
- |®fess Ihan 524 shareholding
; Note 2.2 Reserves and surplus
j Particulars As at 31st March, Aszat 31st
2014 March, 2013
" |(2) Securities premium account
|  Opening balance ) 756,800.00 756,000.00
Add : Prermium on shares issued during the year 6.248.520.00 800.00
Closing balance i 7,005.320.00 756,800.00
|(b) Surplus / ( Deficit) in Statement of Profit and Loss ) ]
f Opgning b alance 1,559,440.04 8358,4%6.14
Add: Net profit after lax transferred from Statement of Profit and Loss 14975865 | 1.110.224.80
2,119,189.59 |  1.959.420.5%
Total 912451959 | 2.726,240.94
AATT =1 LAy PYT L. ) AMARTYA COMMERTIALFVT.LYD.
Alnsol . s f ’ [2Y =
/| oF AL taonts_ st
/ A oRECiOR DIRECTOR
———— ﬂd
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ot 2 3 Long-term botrowings

|' Particutars ASA SIS Narch | As sl it
:r 2014 March, 2013
. - >
3 Othet 'oans and advances
| Unsecusd 286827100 | 851142000
L Total 28827100 G.511420.00
Detalls of terms of fepavment and security provided in resoect of the long-term barawings:
Particutars As a3 1St Narch, 201 As at 31t March, 2013
Secured Unsacumd Sacured Unsacurad
Qther loans and advances Unsecured
Nitesh Periwat - ML 18800 > b
|Eroim Comorates '
Reward Properties Byt Ltd. < = - £00,000.00
|Erom Sharehoid
ATt Kadia < 1.00 - 248,730.00
Ashish Kumar Aganwal - SIJIRW . ey
Binod Kumar Periwal & Sons - 342500 = 3431300
Gomat Debi Kegia ~ 41435800 - IT38ST.00
Chatildas Rathi & Sons - ]_.00 - SRR
Dinesh Kumar - 7. - 852 380 0
Neslam Munghmg ~ 800 - SR8 31300
[Pawsn Kumar Periwal (HUR) - S02,930.00 - VTS
Prem Frasad Aganval - S2.00 ~ 08, 85200
Satya Narayan Periwal ~ 4280 - -
Subhash Ch Aganval ~ S0.00 ~ JNLITL 0
Sarita Davi Aganwal ~ 7.00 - V&80
[Sushil Kr. Periwal & Soas - Re I R < NI
{Total - Other loans and advances ~ 282700 ~ S.311.420.00
_Note 2 4 Trade pavable
A Farticulars As at 318 March, Asat3st
2014 March, 2013
rade payables SR 0T S 0S80
t'uue 25 Other current atitities
¥ Particuiars ASRAINANaR | Asstsise
* 2014 Atarch, 2013
| (@) Other payables
K (i) TOS Payable At ] Va0
| (¥) Service Tax Payable NV 1 TET
(i) Advan ce against fiat QRAMTR | 28207
() Advance against Land ) i LA SR
(v) Tempararily Overdrawn Balance with Unitad Bank Of India, Shigunt X 1RA0S R0
Total SHATNA ]SS sSe D
Note 2 7 Defe rred Taxes
. Particulars AsatdtMarh | Asatsiw
014 March, 2013
ax effect of items constituting de & )
diffarence between book batance and tax baknce of Bved assaly ARG LSS
deferred tax (hability) assat IS EEhEN

fax Sssets and deferred tax kabilties have boen ofe! whaieweyr the Coy

TREY has & paly antorvaadie nght &

s SR assats against cumrent tax Rabilties and wheve the defored tax assets and Jefarad tax fabdtes relate to
ﬂ\-t%‘ €Yd by the same taxaton authaity. ns
@) Clustorad NG 2 . R TRy [y ot
f - R ‘ ; - “‘ - - ;. b3
BN ias I " A : R
& V o U.- ALaer
O = £ ARJOTN

-
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(ot 2 § Long-term loans and advances
P Particulars

A a3 1st Mareh,

Az al 31at

| 20144 Maich, 2013
r:;mces with government authorities
Unsecured, considered good
(i) Income Tax Refundable (AY 2008-09) 10,300,00 10,300.00
(i) Income Tax Refundable (AY 2012-13) 38,086.00 [ 108,150.00
(i) Income Tax Refundable (AY 2013-14)] 28,120.00 32,218.00
(iv) Income Tax Refundable (AY 2014-15) (Net of Provision Rs, 74,871 and 7.520,00 .
Advance Tax Rs.82,400)
(b) Other loans and advances
Unsecured, considered good
Sunanda Dutta 2,000,000.00 —
Total 2, 084,035.00 150,668.00
Note 2.9 Inventories
(At lower of cost and net realisable value) :
2014 March, 2013
(@Work-n-progress 10,696,789.18 [ 4,976,515.60
(b)Stock-in-trade 5,026,666.08 | _8,229,535.08
Total 16,000,405.00 | 13,206,050.68

Nole 2.10 Trade receivables
Particulars As at 31st March, As at 318t
2014 March, 2013
[ Trade receivables outstanding for a period exceeding six months from the date they
were due for payment
Unsecured, considered good - ~
Other Trade receivables
Unsecured, considered good _ - A7, 008,00
Total - J27,008.00
ote 2.11 Cash and cash equivalenls
Particulars As at st Aareh, Asat d1st
m\u March, 2013
[(a) Cash in haind 472N AR O B
(b) Balances with banks
(i) In current accounts with
Corporation Bank, Siliguri - 6.0
United Bank of India, Siliguri-0237050491297 11,7880 w
Allahabad Bank, Siliguri-6008951936 2,408, 85083 | 8,702.00
Total 2R T2 200,088,112

Al
Ay SR

PAV ' CSU i A

- :.\.\.‘\\ LT‘D\

L e T SN

~
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e 2 12 Short-term loans and advances

Mol >
Particulars As at 31st March, | As at 31st
2014 March, 2013
| - -
z) Loans and advances to related parties
Unsecured, considered good 41,200.00 90,362.00
(b} Other Loans and Advances
Unsecured, considered good
Advance against lang 4,920,000.00 | 3,880,000.00
Raj Agarwal & Associates 100,000.00 100,000.00
Chatterjee & Associates 100,000.00 100,000.00
5,161,200.00 |  4,170,362.00
Note: Short-term loans and advances include amounts due from:
Pariculars As at 31st March, As al 31st
2014 March, 2013
Private companies in hich any director is a dire or Member
Arl Reeves Exim(l) Ltd. 10,300.00 -
Ahimsa Commodities Pvt. Ltd. 30,900.00 =
Firms in which any director is a partner
Polycloth Industries - 90,362.00
41,200.00 80,362.00
Note 2 13 Other current assels
Particulars As at 31st March, As at 31st
2014 March, 2013
(8) Unamorlised expenses
(i) Deferred Revenue Expenditure 3 4,714.00
Total - 4,714.00

AMARTYA cormqsﬂc’réxLPV_T. LTD.

i

DIRECTOR

e

VI LTD.

AMARTYA COMMERCIAL P uq—/()
%a'* /

DIRECTOR




31sl March, 2014

AMAILTY A COMMEHCIAL PRIVATE LIMITED
Hees forming pan of the finsninl slatermonls
Hekes 7.0 Vst fronn opsiations
Fanticulans For the year
For the year ended endod
a1t March, 2014 | 31st March, 2013
Foo \Gals of produet " = 2,660,760.00 [ 36,606,280.00
5, |Other t'}pumllnu Incarme - 1,488.80
e — Tolal 2,060,760.00 36,607,777.80
Hote (Pstlioutars For the year
For the year ended ended
318t March, 2014 | 31st March, 2013
ko \Bsle of prodicts comprises;
Traded Goods
Land . 800,000.00
[Fesidsrtial £ lats 2,850,750.00 35,806,289.00
—_—] Total - Sale of products 2,859,750.00 36,606,289.00
I3, |Cther Opsiating Incorme cornprises;
Discount Hecsived - 1,488.80
L I— - 1,488.80
Hots 2,15 Cost of Matsrials consumed =
Paricilars For the year
For lhe year ended ended
31st March, 2014 | 31st March, 2013
Opening stack . -
A44; Purchases - 6,286,597.80
- 6,286,597.80
Less: Clusing slock . -
Cost of material consumed - 6,286,597.80
Cost Of Msiterials Consumed Includes:s
Lluminium \Windows - 605,719.99
Ericks - 182,936.00
- |Esd WMalsrisls - 18,635.00
Cearmean - 797,121.00
Chernical - -
lectnenl Ciouds - 897.061.24
Lift Furchase - 1,103,708.00
IAG 1 & Dleel - 754,562.00
Wartdss & “Tilos - 329,286.00
’-’TM b fips flf'i!l{] - 609,747.00
- |(Cand & Bajni - 257,936.00
. uﬂfrlldfwal re b Tiles - 96,947.00
- |Cuburnesst able Purmp - -
- |Wood & Plywood . 10,736.00
- |Miscellansous Evpenses - 486,996.00
Miscalanecis Coods . 35,206.57
| Al - 6,286,597.80
Hede 916 Frurchiase of stock-in-lrade
Parwvadarg For the year
For the year ended ended

31st March, 2013

LIKECTOR

v
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- 3,410,235.00
| amasrvs {,um.p. pLrirn,  AHARTIACOMERCIAL PYT. Lo, ’
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Note 2 17 Changes in inventories of finished goods, work-in-proaress and stock-in-trade

Particulars

For the year ended
31st March, 2014

For the year
ended
31st March, 2013

Inventones at the end of the year:
Stock-in-trade

Work-rn- prog ress

Inventories at the beginning of the year:

Stock-in-trade

5,926,666.08
10,696,789.18

8,229,535.08] -
4,976,515.60

16,623,455.26

13,206,050.68

8,229,535.08 5,515,242.08
Work-in-progress 4,976,515.60 17,165,539.80
13,206.050.68 22,680,781.88
Net (increase) / decrease -3,417,404.58 9,474,731.20
MNote 2 18 Employee benefits expense
Particulars For the year
For the year ended ended

J1st March, 2014

31st March, 2013

Salary - 138,000.00

Labour Charges - 1,076,300.00

Directors Remuneration 180,000.00 -
Total 180,000.00 1,214 300.00

Note 2.19 Other expenses

Pariculars

For the year ended
31st March, 2014

For the year
ended

J1st March, 2013

Land Compensation

1,000,912.00

12,532,202.00

Flat Finishing Expenses 42,013.00 -
Advertisement Expenses 7,560.00 -
Building Plan Fees 3.,426,841,00 -
Land Development Expense 151,068.00 363,213.00
Archilect Fess 20,000.00 50,000.00
Donation - 5,100.00
Legal expense 3,700.00 12,874.00
Bank Charges 5,263.00 5,739.00
Insurance 8,975.00 9,801.00
Electricity Expense 540.00 643,933.00
Rates & Taxes 111,606.00 46,311.00
Printing & Stationery 840.00 1,534.00
Audilers Remuneration 20,226.00 -
Filing Fees 800.00 4,400.00
Car running & Maintenance 14,668.35 26,665.00
Miscellaneous Expenses - 2,500.00
Security Gu ard Expense B80.,967.58 105,652.00
Water Conrmection Charges 258,717.00 =
|Deferred Revenue expenditure written off 4,714.00 4,714.00
Tota 5.159.410.93 | 13,814,638.00

Particulars

For the year ended
31st March, 2014

Forthe year
ended 31sl

March, 2013

(i) Auditors Remuneration comprises

As auditors - statutory audit 11,236.00 -
ry
For Companrny Law Matier 3,933.00 o
For Income Tax Matters 5,057.00 =
Total 20,226.00 -
- VQ «+.LTD 'AMARTYA COMMERCIAL PYS, LTD,
// L,@/ /\/LMA/L/f—-—-%ﬂ i
( ?V URECTOR DIRECTUR
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lote 7 20 Finance costs

Paricylars

For the year ervled

For thes year
s

a1et March, 2014

218t March, 70175

Interest erpense on
(1) Eorranings
Interest to Others

For the year ended

A56 070.00 722,266.00
el A55.5970.00 722,266.00
Note Z.21 Other income
Particulars For the year
For the year ended ended
315t March, 2014 | 2181 March, 2013
(2) |Interest income f,646.00 0,312.00
Taotal 6,648.00 $.312.00
Note Particulars For the year

ended

318t March, 2014

318t March, 2014 | 31st March, 2013
(i) Interest income comprices;
Interest from banks on;
deposits - 0,312.00
Interest on income (ax refund £,648.00 -
Total « Interest Income £.648.00 £.312.00
Nole 2.22 Tax Expense
Particulars For the year
For the year ended ended

31st March, 2013

(a) Current Tax Expense relating to current year

Interest on TDS 5,500,00 348.00
Provigion for Income Tax 74,871.00 482,782.00
80,371.00 483,130.00
(b) Current Tax Expense relating to prior years
Interest on Income Tax 4,008.00 440.00
4,008,00 440.00
Note 2.23 Deferred Tax
Particulars For the year
For the year ended ended
318t March, 2014 | 316t March, 2013
: Closing Deterred Tax (Asset)/Liability =18,502.00 -14,070.00
Less :- Opening Deferred Tax (Assel)/iabllity =14,070.00 .30,500.00
Net Deferred Tax (Assel) /Llability during the year =3,613.00 156,621.00

«~ LTD,

~

BRI s it 1] /PVT. Lo,

s Qg?,-' ’
%ﬂ/ DIRECTOR

)
/‘\(”‘1-1 (‘:‘t’{\ j Lam b v e (

MLECTOHR
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AMARTYA COMMERCIAL PRIVATE LIMITED

Notes forming part of the financial slotements

Nole 2.24 Disclosures under Accounling Standards (contd.)
Particulors

For the yeor
onded
318l March, 2014

For the yoar onded
J sl March, 2013

Earnings per share
Basic

Conlinuing operations

Ne!lpl'ofil ! (loss) for the year from continuing operations
Weighted average number of equily shares
Par value per share

Eamings per share from continuing operations - Basic

Total operalions
Net profit / (loss) for the year

Weighted average number of equity shares
Par value per share

Earnings per share - Basic

Basic (excluding extraordinary ilems)
Conlinuing operations
Net profit / (loss) for the year from continuing operatlons

(Add) / Less: Extraordinary items (net of tax) relating lo continuing operations

149,758.65 1,110,944.80
30578 30404
10,00 10.00

4.90 36.54

149,758.65 1,110,944.80
30578 30404
10.00 10.00

4.90 36.54

149,758.65 1,110,044.80

149,758.65

1110944.8

Net profit / (loss) for the year from conlinuing operations attributable 1o the equily
shareholders, excluding exiraordinary items
Weighted average number of equily shares 30578 30404
Par value per share 10,00 10.00
Eamings per share from conlinuing operations, excluding extraordinary Items - Baslc 4.90 36.54
Total operations
Net profil / (loss) for the year 149,758.65 1,110,944.80
(Add) / Less: Ex1raordinary items (net of lax) N X
Net profit / (loss) for the year attributable 1o the equily shareholders, oxcluding 149,758.65 1,110,944.80
exlraordinary items
Weighted average number of equily shares 30578 30404
Par value per share 10.00 10.00
Earnings per share, excluding extraordinary items - Basic 4.90 36.54
aliibis] 14 wwibawisAL VT, LTD, AMARTYA CONMERCIAL 'r-“y;l} LT, '
’ LY - » i s
e ; /f /\’/f.':--1 hf"/'\_ 200 9 Lyl
’x? /}’}‘W ~" DIRECTOR DIRECTOR
//‘
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