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DIRECTORS’ REPORT

Dear Members,

Your Direclors have plaasura In prasonting the Annual Roport of the Company, togather with the
financial stalements, for (ha yoor ended Mnrch 31, 20185,

FINANCIAL RESULTS

The Company's financlal performance for the year under review alongwith previous years figures are
given hereunder

“Particulars 2014-15 2013-14
7 L4
Profil belore tax -62,105.36 230,614.65
Less: Current Tax 336.00 84,469.00
Deferred Tax -8,463.00 -3,613.00
Profit for the year -53,078.36 149,758.65
Add: Balance in Profit and Loss Account 2,119,199.59 1,969,440.94
Profit available for appropriation 2,065,221.23 2,119,100.50
Less: Appropriations :
Proposed dividend - -
Transfer to General Reserve - -
Closing Balance 2,065,221.23 2,119,199.59
Earnings per share (Face value ¥ 10/-)
Baslc () . -0.54 4,90
Diluted (%) -0.54 4.90

RESULTS OF OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS
The Company Is engaged In the company Is engaged In the business of real estate. There has been no
change in the business of the Company during the financlal year ended 31st March, 2015,

The highlights of the Company's performance are as under:
Rewvenue from operalions Increased by 4.28% lo ¥ 29,82,050.00

PBDIT decreased by 54.07% lo X 78,448.19
Profil before Tax decreased by 126.93% to ¥ -62,105.36

Net Profil decreased by 136.04% to R -563,978.36
Earnings per share have decreased by 111,02% from ¥4.90 to ¥ 0,54,

DIVIDEND '
In view of loss during the year, your Directors do not propose any dividend for the Financial Year ended

March 31, 2015.

TR ANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND
Since there was no unpaid/unclaimed Dividend declared and pald last year, the provisions of Section

125 of the Companles Act, 2013 do nol apply.

TRANSFER TO RESERVES
No amount was transferred to the reservas during the financlal year ended 31st March, 2015.
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SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES
The Company does not have any Subsidiary, Joint venture or Associate Company .

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANGIAL POSITION OF THE
COMPANY WHICH HAVE OCCURRED BETWEEN MARCH 31,2015 AND AUGUST 11, 2015

There were no material changes and commitments alfecting the financial position of the Company
between the end of financial year (March 31, 2015) and the date of this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

The provisions of Section 134 (3)(m) of the Companies Act, 2013 in respect of conservation of energy
and technology absorption have not been furnished considering the nature of activities undertaken by

the company during the year under review. There was no foreign exchange earning or outgo during the
year under review.

RISK MANAGEMENT

Your Company has a Risk Management policy. The Board of Directors oversees the Risk Management
process including risk identification, impact assessment, effective implementation of the mitigation plans
and risk reporting.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to financial statements.
During the year, such controls were tested and no reportable material weakness in the design or
operation were observed.

CORPORATE SOCIAL RESPONSIBILITY (CSR)
The Company has not developed and implemented any Corporate Social Responsibility initiatives as the
said provisions are nol applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
There was no loans, guarantees or investments made by the Company under Section 186 of lhe
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES
There was no contract or arrangements made wilh related parties as defined under Section 188 of the
Companies Act, 2013 during the year under review.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS

There was no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audil Report is not applicable to the Company.
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15 COMPANY'S POLICY RELATING TO DIRECTORS APPOINTM ENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any poll_cy relatmg_ to
appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive
attributes, independence of

Directars and other related matters as provided under Section 178(3) of the
Companies Act, 2013,

16 EXTRACT OF ANNUAL RETURN

An extract of Annual Return in Form MGT-9 as on March 31, 2015 is attached as Annexure-A to this
Report.

17 MEETINGS OF THE BOARD
The Company had six Board meetings during the financial year under review.

18 DIRECTORS RESPONSIBILITY STATEMENT
Your Directors state that:

(a) in the preparation of the annual accounts for the year ended March 31, 2015, the applicable accounting

standards read with requirements set out under Schedule Il to the Act, have been followed and there
are no material departures from the same;

(b) the Directors have selected such accounting policies and applied them cunsis.ter!tly and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of the state

of affairs of the Company as at March 31, 2015 and of the loss of the Company for the year ended on
thatdate; -

(c) the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

(d) the Directors have prepared the annual accounts on a ‘going concern'’ basis;

(e) the Directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems are adequate and operating effectively.

19 DIRECTORS AND KEY MANAGERIAL PERSONNEL . ‘
There has been no change in the constitution of Board during the year under review.

ION OF INDEPENDENT DIRECTORS |
2 “?:: :::n?;zi-;ns of Section 149 pertaining to the appointment of Independent Directors do not apply to
our Company.
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STATUTORY AUDITORS

M G Hora R Aasociates, Chantered Accountants, were appolnted aa Statutory Auditora for a perlod

of five years i the Annual General Moeeling hold on Seplember 20, 2014, Thelr continiance of

‘,'L"l‘“““t"“"" and payment of remuneration are 1o be confimed and approved in e engting Annual

General Meeting. The Gompany has recelved a cerliioate from e above Auditors to the effect that If

;:"‘t&' ‘i‘lﬁ'\f*‘-“l‘l‘“ll\lmi, It woukl be i accordance with the provialons of Section 141 of the Gompanien
ot, 2018

DISCLOSURE OF COMPOSITION OF AUDIT GOMMITTEE AND PROVIDING VIQIL MECHANISM
The provisions of Section 177 of the Companlas Act, 2013 read with Rule 6 and 7 of the Companlas
(Meatings of the Board and ita Powera) Rules, 2013 Ia not applicable to the Gompany.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES
In terms of the provigions of Section 107(12) of the Act road with Rules 6(2) and 6(Q) of the Companlaes
(Appointment and Remuneration of Managetlal Peraonnel) Rulea, 2014, @ alatement showing the
names and other paticulars of the employees drawing remuneration In exceas of the limita get out In the
sn:d rules are not provided as none of the employoes were In recelpt of remuneration In excess of the
sald Hmits,

GENERAL
Your Directors state that no disclosure or reporting Is required In respect of the following tems as there

ware no transactions on these ltems during the year under raview:

Details relating to deposits covered under Chapler V of the Act,

lssue of equity shares with differential rights as to dividend, voting or otherwlge,

Issue of shares (including sweat equity shares) to employses of the Gompany under any scheme,
Buy back of any of its securlties,

Issue of Sweat Equily Shares,

Issue of Bonus Shares.
No significant or materlal orders were passed by the Regulators or Courls or Tribunala which impact the

golng concern status and Gompany's oparations In future.
No cases were filed pursuant lo the Sexual Harassment of Women at Workplace (Pravention,

Prohibltion and Redressal) Act, 2013,

AC KNOWLEDGEMENT
Your Directors would llke to exprass (helr sincare appreciation for the asslatance and co-operation

recaived from the financlal Institutions, banks, customers, vandors and members duting he year undar
review. Your Directors also wish to place on record thelr deop sense of appreciation for the committed

services by ho Company's executlves, stall and workars,

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

| YA COMNERCIA PVT, LTI
AM&HT\'?\ GOMMHI{F).!'\L I?‘UT, LT% \'\M-'\I\\.\ N \-\)ln'l.lm.;\k ltl).'

[ (SR B L L ( rbﬁp §

i PIRECTOR

A‘an,t Adr
DIRECTORDIrector DiGtor
Date: August 11, 2015 Naresal Periwal Njtesh|Periwal
Place: Bldhan Road,Siligurl (DIN: 00378372) (DIN:003TE120)
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF hl'l'lfll‘“l[i cm““'lnmlnl Private Limltod

report on the Financial Statements

vala Limited' wihieh

\We have audited the accompanying financial stalements of ‘Amartya Commoraial Prl
the year thon andad,

m;‘?:ﬁ;:::::\? 'q :;?llllf?ﬁhﬂ'?‘l as at March 31, 2015, the Statomont of Profit and Loss for
Lk v e significant aceounting policios and other axplanatory Information.

Management's Responsibility for the Financlal Statementa

5) of tho Companles

The Company's Board of Directors is responsible for the mallers stated In Soction 134(
trua nnd falr view

Act,2013 ('the Act’) with respect to the proparalion of these financlal statements [hat glve n
of the financial position, financial performance and cash flaws of tha Gompany in nccordanca with 1ho
accounting principles generally accepled in Indin, including the Accounting Standards spaclfiod under Sacllon
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also Includas
maintenance of adequate accounting records in nccordance with the nllouialona of tha Act for gnfequarding the
assets of the Company and for preventing and detecting frauds and other irragularities; seloction and
application of appropriate accounting policies; making Iud.qmnnis nnd eslimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial conlrols, that wore
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant lo the
preparation and presentation of the financial statements thot give a true and fair view and are free fram
material misstatement, whether due to fraud or error.

L

Auditor's Responsibility

oso financial statements based on our audil. We have tnken
\ting and auditing standards and malters which are required
the Rules made thereunder,

Our responsibility is to express an opinion on th
into account the provisions of the Act, the accou
to be included in the audil report under the pravisions of the Act and

fak

\Ve conducted our audil in accordance with the Standards on Auditing specified under Section 143(10) of the

Act. Those Standards require that we comply wilh ethical requirements and plan and perform the audit to
obtain reasonable assurance aboul whather the financial statements are free from material misstatement.
§ An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in

cedures selecled depend on the auditor's judgment, including the
statement of the financial statements, whather due 1o fraud or error. In
tor considers intermal financial control relevant to the Company's

preparation of the financial statements that give a true and fair view in order to design audil procedures that
are appropriate in the circumstances, but not for “"f’ purpose of expressing an opinion on whether the
Company has in place an adequale internal ﬁnnlnmal controls system over financial reporting and the

operating effectiveness of such controls. An audit also lncludus. avuluqlmg the appropriateness of the
, accounting policies used and \he reasonableness of he accounting estimates made by the Company's

Directors, as well as evaluating the overall presentation of the financial statements.

the financial statements. The pro
assessment of the risks of material mis
making those risk assessments, the audi

€ We believe thal the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the financial statements.

Coun

.\ _ ]
.-‘z:‘i\ll".n:lﬁ |
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Opinion

us, the aforesaid
jve a true and fair
affairs of the

In our opinion and to the best of our information and according lo the explanations given to
financial statements give the information required by the Act in the manner so required and g
view in conformity with the accounling principles generally accepled in India, of the state of
Company as al March 31st, 2015, and its loss for the year ended on that date.

Report on Other Legal and Regulatory Requirements

8 As ;egui'red by the Cumpanies (Auditor's Report) Order, 2015 ("the Order") issued by the Central Govemm; r“
of India in terms of Seclion 143(11) of the Act, we give in the Annexure a statement on lhe matters specified in
paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we reporl that;

(@) ~ We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit. i

(b) In our opinion, proper books of account as required by law have been kept by the Company SO far as it
appears from our examination of those books.

(c)  The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account.

(d)  In our opinion, the aforesaid financial stalements comply with the Accounting Standards specified under
Section 133 of the Acl, read with Rule 7 of the Companies {Accounts) Rules, 2014.

(e) On the basis of the writlen representations received from the directors as on March 31, 2015 taken on record
by the Board of Direclors, none of the directors is disqualified as on March 31, 2015 from being appointed as a
director in terms of Seclion 164(2) of the Acl.

U] With respect to the other malters lo be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to lhe besl of our information and according
to the explanalions given lo us:

i. The Company does nol have any pending litigations which would impact its financial position.
ii. The Company did nol have any long-lerm contracts including derivative contracls for which there were any
malerial foreseeable losses under the applicable law or accounting standards,

There has been no delay in Iransferring amounts, required lo be lransferred, to the Investor Education and

Protection Fund by the Company.

iii..

For G.S.HORA & ASSQCIATES
CHARTERED ACCOUNTANTS
- _(FIRM'S REGISTRATION NO. 316030E)

(KULDEEP JAIN : A.C.A.)
(PARTNER)
(MEMBERSHIP NO. 303986 )

Place: Hill Carl Road, Siliguri
Date:  10th Day of August, 2015

h__ ;
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| ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 8 under ‘Report on Other Legal and Regulatory Requirements’ section of

| our report of even date on the accounts of 'Amartya Commercial Private Limited" for the year
; ended March 31, 2015)

(M In respect of its fixed assets:
a) The Company has maintained prope i i ' .
he C r record luding qu
situation of the fixed assets. prop s showing full particulars, including q

antitative details and

The fixed assets were physically verified during the year by the Management in accordance with @
phased programme of verification, which, in our opinion, provides for physical verification of all the fixed
assets 'al reasonable intervals having regard to the size of the Company, nature and value of its assets.
AC??“—'"{_‘Q to the information and explanation given to us, no material discrepancies Were noticed on such
verification.

b

—

(i) In respect of its inventories:
a) As explained to us, the inventories were physically verified during the year by the
reasonable intervals.
In our opinion _and according to the information and explanations give
vgnﬁcahon of inventaries followed by the Management were reasonab!
size of th_e _Cornpany and the nature of its business.
c) Inour opinion and according to the information and explanations given to us,
maintained proper records of its inventories and no material discrepancies wer
verification.

Management at

—

n to us, the procedures of physical

b
le and adequate in relation to the

—

the Company has generally
e noticed on physical

(i) The Company has not granted any loans, secured or unsecured, to companies, firms or other parties
covered in the Register maintained under Section 189 of the Companies Act, 2013 and accordingly, the
provisions of clause (iif) of paragraph 3 of the Order are not applicable to the Company.

1 (iv) In our opinion and according to the information and explanations given to us, there is generally an

adequate internal control system commensurate with the size of the Company and the nature of its
| business, for the purchase of inventories and fixed assets and for the sale of goods and services, and
H during the course of our audit, we have not observed any continuing failure to correct major weaknesses

']
in such internal control system.

on and explanations given to us, the Company has not accepted any deposits and

(v) According to informati
ons of clause (v) of paragraph 3 of the Order are not applicable to the Company.

E accordingly, the provisi

e

(vi) In our opinion and according to the information and explanations given to us, the requirement for
maintenance of cost records pursuant to the Companies (Cost Records and Audit) Rules, 2014 specified
by the Central Government of India under Section 148 of the Companies Act, 2013 are not

applicable to the Company for the year under audit.

(ii)  According to the information and explanations given to us and the books of account examined by us, in

respect of statutory dues:
a) The Company has generally been regular in depositing undisputed statutory dues, including Provident

i Fund, Employees' State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Customs Duty,
Excise Duty, Value Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities during the year. There were no undisputed amounts payable in respect of the
aforesaid statutory dues outstanding as at March 31, 2015 for a period of more than six months from the ‘

date they became payable.

Lt
n3Loral v
J Accounteais {1
5
{*

\‘.l.
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g ;2?\::;: r'?';xo %L:ist;;:' r[c;:itdem Fund, Employees' State Insurance, Income Tax, Sales Tax, Wealth Tax,
spplicable to it which have v, Excise Duty, Value Added Tax, Cess and other material statufy dues
not been deposited on account of any dispute with the relevant authorities.

c) gcr;?ril:g :i?.u :irr:e i::orrnation and explanations given to us, there has not been an occasion in case of the
Fl?l"ldp Yy g the year under report to transfer any sums to the Investor Education and Protection

i)~ In our opinion and according to the information and explanations given to us, the Company doesnot have
accumulat.ed losses at the end of the financial year.lt has incurred cash Josses of Rs.175,573.81 during
the financial year covered by our audit and had not incurred cash losses in the immediately preceeding
financial year.

(x)  In our opinion and according to the information and explanations given to us, the Company has not

defaulted in the repayment of dues to financial institutions, banks and debenture holders.

(x) According to the information and explanations given to us, the Cbmpany has not given any guarantee for

loans taken by others from banks or financial institutions.
(xi) In our opinion and according to the information and explanations given to us, the term loans have been
applied by the Company during the year for the purposes for which they were obtained.

(xii)  To the best of our knowledge and according o the information and explanations given to us, no fraud by
the Company and no material fraud on the Company has been noticed or reported during the year.

For G.S.HORA & ASSOCIATES
CHARTERED ACCOUNTANTS
(FIRM'S REGISTRATION NO. 316030E)

Lo A lecp T

(KULDEEP JAIN:A.C.A.)
(PARTNER)
(MEMBERSHIP NO.303986 )

Place: Hill Cart Road, Siliguri
Date: 10th Day of August, 2015
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AMARTYA COMMERCIAL PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March, 2015

- Particulars Note | For the year ended|  For the year
No. | 31st March, 2015 ended
31st March, 2014

A |CONTINUING OPERATIONS 2 :

1 |Revenue from operations (gross \
Less: Excise duty gross) 2.14 2,982,050.00 |  2,859,750.00
Revenue from operations (net) 2.082,050,00 | 2.859,750.00

2 |Expenses

(a) Cost of materials consumed =

(b) Purchases of stock-in-trade =8 12'790'419_'05 -

(c) Changes in inventories of finished goods, work-in-progress and 216| -14,952,767.08 -3,417,404,58

stock-in-trade

(d) Employee benefils expense 217 1,053,470.00 180,000.00

(e) Other expenses 218 3.835.137.00 5,159,410.93
Tokal ' 2726.250.00 | 1922.006.35

3 [Earnings before exceptional items, extraordinary ilems, interest, tax, 255,791.00 937,743.65
depreciation and amortisation (EBITDA) (1 - 2) '

4 |Finance costs 2.19 454,208.35 655,979.00

5 |Depreciation 28 140,563.55 59,798.00

6 |[Otherincome 2.20 276,865.54 8,648.00

7 Prg)ﬁi I (Loss) before exceptional and extraordinary items and tax (3 + 4 + 5 -62,105.36 230,614.65
+

8 |Exceptional items - -

9 |Profit/ (Loss) before extraordinary items and tax (7 + 8) -62,105.36 230,614.65

10 |Extraordinary items - -

11 [Profit/ (Loss) before tax (9 + 10) -62,105.36 230,614.65

12 |Tax expense: 2.21

{a) Current tax expense for current year “ 80,371.00
{b) (Less): MAT credit - =

(c) Current tax expense relaling to prior years 336.00 4,098.00

(d) Net current tax expense 336.00 84,469.00

(e) Deferred tax 2.22 -8,463.00 -3,613.00

-8,127.00 80,856.00

-53,978.36 149,758.65

13 |Profit/ (Loss) from continuing operations (11 + 12)
B |DISCONTINUING OPERATIONS
14.i (Profit / (Loss) from discontinuing operations (before lax)
14.ii |Gain /(Loss) on disposal of assets / settlement of liabilities allributable to
the discontinuing operalions
14.iii |Add / (Less): Tax expense of disconlinuing operations
(a) on ordinary activities altributable to the discontinuing operations .
(b) on gain / (loss) on disposal of assets / settlement of liabilities

15 |Profit / (Loss) from discontinuing operations (14.i + 14.ii + 14.iii)
C |[TOTAL OPERATIONS

16 |Profit/ (Loss) for the year (13 + 15) -53,978.36 149,758.65
17.i |Earnings per share (of Rs.10/-each): 2.23
Basic
(i) Continuing operalions -0.54 4.90
(ii) Total operations -0.54 4.90
17.ii |Earnings per share (excluding extraordinary items) (of Rs.10/- each):
Basic
(i) Continuing operations -0.54 4.90
(ii) Total operations -0.54 4,90
See accompanying notes forming part of the financial statemenls
In terms of cur report attached. .
FOR G.S.HORA & ASSOCIATES For and on behalf of the Board of Diregtors
CHARTEREEDACCOUNTANTS  ,yaRTYA CORIMERCIAL PHT. LTD, AMARTYA COMMERCIAL{IFVT. |10

L
P

. -~
Lilee, " B e /L%
/ '-71')“ Lebe /J ]": 2 rm‘:_.- . DIRECTCNaresh Periwal rﬁ}.;s'PenWEF
_ngrJf

STOR

<

(KULDEEP JAIN: A.C.A) Director irector

BARTNER (i (DIN: 00375372) 100376120)
1ed
Place : Hill Cart Road, Siliguri N

: Date: 10th Day Of August 2015
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AMARTYA COMMERCIAL PRIVATE LIMITED
Balance Sheet as at 31st March, 2015

Particulars Note| As at 31st March, | As at 31st March,
No 2015 2014
[ s
EQUITY AND LIABILITIES
Shareholders' funds
(a) Share capital 21 998,980.00 998,980.00
(b) Reserves and surplus 22 9,070,541.23 9,124,519.59
- 10,069,521.23 10,123,499.59
Share application money pending allotment - -
Non-current habdities
(2) Long-term borrowings 2.3 6,697,625.73 2.868,271.00
(b) Deferred tax Labilties (net) - -
(c) Other long-term liabilities 24 150,000.00 -
6,747 52573 2,068,271.00
Current habilites
(a) Short-term borrowings 2.5 6,256,376.00 -
(b) Trade payables 26 6,031,233.08 5,152,073.00
(c) Other current hiabilities 2.7 16,326,158.15 8,746,780.53
(d) Short-term provisions - =
28,613,769.23 13,898,853.63
TOTAL 45,430,816.19 26,090,624.12
ASSETS
Noen-current assets
(a) Fixed assels
(1) Tangible assels 2.8 1,018,233.63 163,647.64
(i) Capital work-in-progress - -
(b) Nen-cunent investments - -
(c) Deferred tax assets (net) 2.9 27,055.00 18,592,00
(d) Leng-term loans and advances 2.10 2,244,919.00 2,084,935,00
(r) Other non-current nssels - -
2,271,974.00 2,103,627.00
Current assels
(a) Curnrent invesiments . )
(b) Inventories 21 31,576,222.34 16,623,465,26
(c) Trade receivables - -
(d) Cash and cash equivalents 212 5,244,3806.22 2,838,704.22
(e) Short-term loans and advances 2.13 5,320,000.00 5,161,200.00
(1) Other currenl assels - -
42,140,608.56 24,623,449.48
TOTAL 45,430,816.19 26,890,624.12
See accompanying notes forming part of the financial . .
stalements

In terms of our report attached.
.|FOR G.S. HORA & ASSOCIATES
| [CHARTERED ACCOUNTANTS

For and on behalf of the Board of Direclors

AMARTYA CG:.H.‘.E';RCPL VT L*.Q
Narerin (RS L

.f.
AMARTYA COLIMERCIAL Qf I

Il

n.

Date . 10th Day Of August.2015

29 Aleer 15,2 .
(KULDEEP JAIN: A.C.A) Director J btor PIREYIOR
PARTNER (DIN: 00375372) (DIN:Q0376120)

N,
Place : Hill Cart Road, Siliguri

i
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AMARTYA COMMERCIAL PRIVATE LIMITED
Notes forming parl of the financlal slalements

Nolo Parliculars

Corporate Information

Amartya Commercial Privale Limiled is a privale limited company domiciled in India and incorporated

under the Companies Act, 1956.The company is engaged in the business of real estate.
1 |Slgnificant accounting policies

The Company is a Small and Medium Sized Company as defined in the General Instructions in
respect of Accounting Standards nolified under Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013 ("the 2013 Act"y Companies Act, 1956 (‘the 1956 Act’), as applicable. Accordingly, the
gomrmny has complied wilh the Accounting Standards as applicable to a Small and Medium Sized

ompany,

1.1 |Baslis of accounting and preparation of financial statements

The financial slatements of the Company have been prepared in accordance with the Generally
Accepled Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 (‘the 2013 Act’)/
Companies Act, 1956 (“the 1956 Act”), as applicable. The financial statements have been prepar ed
on accrual basis under the historical cost convention. The accounting policies adopted in the
preparation of the financial stalements are consistent with those followed in the previous year.

1.2 |Use of estimates

The preparation of the financial stalements in conformity with Indian GAAP requires the
Managemenl to make estimales and assumptions considered in the reported amounts of assels and
liabilities (including contingent liabilities) and the reporled income and expenses during the year. The
Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Fulure results could differ due to these estimates and the differences between the
actual resulls and the estimates are recognised in the periods in which the results are known /

malerialise.

1.3 |Inventories
Inventories are valued atl the lower of cost and the net realisable value after providing for

obsolescence and other losses, where considered necessary. Cosl includes all charges in bringing
lhe goods lo lhe poinl of sale, including taxes and other levies, transil insurance and receiving

charges.

1.4 |[Tangible fixed assels
Fixed assels are carried at cost less accumulated depreciation and impairment losses, if any. The

cost of fixed assets includes interest on borrowings altributable to acquisition of qualifying fixed
assets up lo the date the assel is ready for ils infended use and other incidental expenses incurred
up to that date. Subsequent expenditure relating lo fixed assels is capitalised only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed standard

of performance.

1.5 |Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term

balances (with an original maturity of three months or less from the dale of acquisition), highly liquid
investments thal are readily converlible into known amounts of cash and which are subject to

insignificant risk of changes in value.

1.6 |Depreciation
Depreciation/amortisation has been provided on the wrilten-down value method as per the estimatéd

useful lives prescribed in Schedule Il to the Companies Act, 2013 .

1.7 |Revenue recognition

Sale of goods
Sales are recognised, net of relurns and trade discounts, on transfer of significant risks and rewards

of ownership 1o the buyer, which generally coincides with the delivery of goods to customers. m
T

narfpred
(NARESH PERIWAL) (NITESH PERIWAL) ;ﬁ' RcEi
(DIN; 00375372) (DIN:00376120 n \
DV VA GURNIMERTIAL PV, RTD. R RN S :'f'\".‘. 1L, .
/Netn~-f<n m{ é.g‘f;ﬁ '
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Other income
Interest income is accounted on accrual basis.

Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax

effect of extraordinary items, if any) by the weighted average number of equily shares outstanding
during the year. Diluted eamings per share is computed by dividing the profit / (loss) after tax
(including the post tax effect of extracrdinary items, if any) as adjusted for dividend, interest and other|
charges to expense or income relating to the dilutive potential equity shares, by the weighted average
number of equily shares considered for deriving basic eamings per share and the weighted average
number of equily shares which could have been issued on the conversion of all dilutive potential
equity shares. Polential equity shares are deemed to be dilutive only if their conversion to equity
shares would decrease the net profil per share from continuing ordinary operations. Potential dilutive

equity shares are deemed to be converled as at the beginning of the period, unless they ha\.'e_ been
issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivable
et value of the outstanding

had the shares been aclually issued al fair value (i.e. average mark
shares). Dilutive potential equity shares are determined independently for each period pre§en1ed. The
number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse
chare splits and bonus shares, as appropriate.

Taxes on income . .
Current 1ax is the amount of tax payable on the taxable income for the year as determined in

accordance with the provisions of the Income Tax Act, 1961.

Deferred lax is recognised on timing differences, being the differences between the taxable income
and the accounting income thal originate in one period and are capable of reversal in cne or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws epacted of
subslantially enacted as al the reporting date. Deferred tax liabilities are recognised for all trmxngh
differences. Deferred lax assefs in respect of unabsorbed depreciation and cary forward of_ losses
are recognised only if there is virlual cerainty that there will be sufficient future taxable income
available 1o realise such assels. Deferred tax assets are recognised for timing differences of other
itemns only o the extent that reasonable certainty exists that sufficient future taxable income will be
available agains! which these can be realised. Deferred lax assels and lizbilities are offset if such
ilems relate lo taxes on income levied by the same goveming lax laws and the Company has a
legally enforceable right for such set off. Deferred lax assels are reviewed at each Balance Sheet

Provisions
A provision is recognised when the Company has a present obligation as a result of past events and

it is probable that an outflow of resources will be required to setile the obligation in respect of which a
reliable estimale can be made. Provisions {excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required o settle the obligation at the
Balance Sheel date. These are reviewed al each Balance Sheet dale and adjusted to reflect the

current besl estimales.

(NARESH PERIWAL) (NITESH PERIWAL)

(DIN: 00375372) (DIN:00376120)
AMARTY A COIMERCIANFYT. LTD. AWARTY2, COMNERA! ;—Q.—:‘u‘?. T
N oy A A /L rry '
DIRECTOR q / IRES
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AMARTYA COMMERCIAL PRIVATE LIMITED

2. NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31ST, 2015

Nole 2.1 Share capital

Particulars As al 31st March, 2015 As at 31st March, 2014
Number of z Number of z
shares shares

(a) Authorised
Equily shares of Rs 10.00 each 200,000 2,000,000.00 100,000 1,000,000.00
(b) Issued
Equily shares of Rs 10.00 each 99,898 998,980.00 99,898 998,980.00
(c) Subscribed and fully paid up
Equity shares of Rs 10.00 each 99.898 998,980.00 99,898 998,960.00

Total 99,898 998,980.00 99,898 998,980.00

The Company has one class of shares referred lo as equily shares having a par value of Rs 10/-. Each holder of equity
shares is entitled to one vole per share. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year :

Particulars As at 31st March, 2015 As at 31st March, 2014
Number of « Number of ]
shares shares
Number of shares al the beginning 99,898 998,980.00 30,470 304,700.00
Add: Fresh shares issued during the year - - 69,428 694,280.00
Number of shares al the end 99,898 998,980.00 99,898 998,980.00
Details of shares held by each shareholder holding more than 5% shares:
Class of shares / Name of shareholder _ As al 31st March, 2015 As at 31st March, 2014
Number of | % holding in that| Number of shares| % holding in
shares held | class of shares held that class of
shares

Equity shares with voting rights

Nitesh Periwal 8,930 8.94% 8,930 8.94%
Sushil Kumar Periwal 5,000 5.01% 5,000 5.01%
Dinesh Kumar Agarwal 7,707 7.71% 7,707 7.71%
Neelam Mundhra 7,764 7.77% 7,764 7.97%
Prem Prasad Agarwal 6,219 6.23% 6,219 6.23%
Sarita Devi Agarwal 5,600 5.61% 5,600 5.61%
Surendra Kumar Agarwal 20,000 20.02% 20,000 20.02%
Uma Tea Eslales Pvt Lid 7,000 7.01% 7,000 7.01%
Ranjit Kumar Saha 10,000 10.01% 10,000 10.01%
Arl Reerves Exim (1) Pvi Lid 6,000 6.01% 6,000 6.01%

Nole 2.2 Reserves and surplus

Particulars As al 31st March, As at 31st
2015 March, 2014
k4 T

(a) Securities premium account
Opening balance

Closing balance

Opening balance

Closing balance

Add : Premium on shares issued during the year

(b) Surplus / (Deficil) in Statement of Profit and Loss

Add: Net profit after tax transferred from Stalement of Profit and Loss -53,978.36 149,758.65

7,005,320.00 756,800.00
- 6,248,520.00
7,005,320.00 7,005,320.00

2,119,199.59 1,969,440.94

2,065,221.23 2,119,199.59

Total

9,070,541.23 9,124,619.59

(NARESH PERIWAL)
(DIN: 00375372)

CRARTYA Colvinoin

Narem,

DIRECTOR

(NITESH PERIWAL)
(DIN:00376120)

ANARTY A COMMERCIAL ByT,
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Note 2.3 Long-term borrowings

Particulars Current Non-current
As at 31st As at 31st | As at 31st March, As at 31st
March, 2015 March, 2014 2015 March, 2014
1 T 7 T
{a) Term loans
From banks
Secured
Less: Transferred to Other Current Liabilities (see 123'?3123 - 404.139:73 )
note no. 2.7) !
From other parties
Hrezeaes - - 6,103,336.00 | 2,868,271.00
Total - - 6.597,625.73 | _ 2,868,271.00
[Details of terms of repayment and security provided in respect of the long-term borrowings:
Particulars As at 31st March, 2015 As at 31st March, 2014
Secured Unsecured Secured Unsecured
T Ed ES T
Temm loans from banks:
HDFC Bank Ltd. - Car Loan
(Repayable in 36 monthly installments of ¥ 19,4 ~
each including interest) 3| se5604.35 - -
(Secured by hypothecation of car)
Total - Term loans from banks 585,694.35 _ - -
Other loans and advances, Unsecured
From Directors
Nitesh Periwal - 311,185.00 - 311,185.00
From Corporates
Asha Tradecom Private Limited - 2,003,835.00 - =
Enarzier Commerce P Ltd - 1,300,000.00 - -
Moonview Infrastructure Pyt Ltd. - 6,027.00 - -
SHP Financial Services Pvi Lid. - 15,534.00 - -
From Shareholders
Amit Kedia - - - 1.00
Ashish Kumar Agarwal - 513,152.00 - 513,152.00
Binod Kumar Periwal & Sons - 93,425.00 - 93,425.00
Gomati Debi Kedia - 414,356.00 - 414,356.00
Chzbildas Rathi & Sons - - - 58.00
Dinesh Kumar Agarwal - - - 27.00
Neslam Mundhra - - - 76.00
Pawan Kumar Periwal (HUF) - 802,950.00 - 802,950.00
Prem Prasad Agarwal - - - 82.00
Satya Narayan Periwal - 402,959.00 - 402,959.00
Subhash Ch Agarwal - - - 80.00
Sarita Devi Agarwal - - - 7.00
Sushil Kr. Periwal & Sons - 329,913.00 - 329,913.00
Totzl - Other loans and advances 585,694.35 6,193,336.00 - 2.868,271.00

(ii) For the current maturities of long-term borrowings, refer item (a) in Note 2.7 Other current liabilities.

Note 2.4 Other current liabilities
Particulars

As at 31st
March, 2014

As at 31st March,
2015

t g

(i) Others

Security Deposit from Century Plyboards(l) Pvt Ltd

150,000.00

Total

150,000.00

(NARESH PERIWAL)
(DIN: 00375372)

AMARTYA COMIAERCIAL BVT.

AL

Nauwnie

LTD.

DIRECTCR

(NITESH PERIWAL)

AMARTYA COMMERCEAL

(DIN:00376120)

Q&-‘T. L1

» ’-;

DIRECTOR
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Note 2.5 Short-term borrowings
Particulars As at 31sl March, As at 31st
2015 March, 2014
{a) Loans repayable on demand 2 L
From Banks
(i) Secured 6,256,378.00
h Credit With i I 256,378, i
(Cash Credit With State Bank Of India, Sevoke Road, Siliguri (A/c No. 34840756241)
Notes: Tota! §.256,378.00 -
|(i) Details of security for the secured short-term borrowings:
Particulars As at 31st March, As al 31sl
2015 March, 2014
T
Loans repayable on demand X
from banks:
{a) Cash Credit With State Bank OF India, Sevok iliquri 0o -
34840756241) e Road, Siliguri (A/c No. 6,256,378.
(Secured by hypothecation of slock & bad debts)
(ii) Details of short-term borrowings guaranteed by some of the directors or others:
Particulars As at 31st March, As al 31sl
2015 March, 2014
E T
Loans repayable on demand from banks
(a) Cash Credit With Stale Bank Of India, Sevoke Road, Siliguri (Afc No. 6,256,378.00 -
34B40756241)
Note 2.6 Trade payable
Particulars As at 31st March, | As at 31st
2015 March, 2014
T T
Trade payables 6,031,233.08 5,152,073.00
Note 2.7 Olher current liabilities
Particulars As al 31st March, As at 31st
2015 March, 2014
T i
(a) Current maturities of long term debt (see note na. 2.3) 181,504.62 -
(b) Other payables
(i) TDS Payable 53,926.00 57,328.00
(i} Service Tax Payable - 82,905.00
i) Advance against flat 12,840,727.53 6,646,547.53
{iv) Advance against Land 2,860,000.00 1,960,000.00
(v) Director's Remuneration Payable 390,000.00 -
Total 16,326,158.15 8,746,780.53
Current malurilies of long-term debt.
Particulars As al 31st March, 2015 As at 31st March, 2014
Secured Unsecured Secured Unsecured
T T T g
Term loans from banks:
HDFC Bank Lid. - Car Loan
(Repay-able in 36 monthly instaliments of ¥ 19,431 181,504.62 - - )
each including interest)
(Secured by hypothecation of Car)
Tolal - Term loans from banks 181,504.62 - = -
(NARESH PERIWAL) (NITESH PERIWAL)
(DIN: 00375372) (DIN:00376120)
AMARTYA Clmatie ROy Y . LT o P
/@, Nareri fento—¢
GIREGTOR
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Note 2.9 Deferred Taxes

Particulars As al 31st March, As al 31st
2015 March, 2014
Tax effect of items constituting deferred tax asse LS X
On difference between book balance and lax balance of fi
ixed assets 18,592.00
|On carry forward unabsorbed depreciation 26 ;gggg -
Nel deferred lax (liability)/ assel 2?'055'00 18.592.00

income taxes levied by the same taxation authority.

Deferl;ed tax assels and deiqned tax liabilities have been offset wherever the Company has a legally enforceable right to
sel off current lax assels against current tax liabilities and where the deferred tax assets and deferred tax liabilities relate to

hote 2.10 Long-term loans and advances

il Pz 1.,

()

Particulars As al 31sl March, As at 31sl
2015 March, 2014
7 T
(2) Balances with government authorities
Unsecured, considered good
(i) Income Tax Refundable (AY 2008-09) 10,300.00 10,300.00
(i) Income Tax Refundable (AY 2012-13) 38,986.00 28,986.00
(iii) Income Tax Refundable (AY 2013-14) 20,290.00 28,120.00
(iv) Income Tax Refundable (AY 2014-15) 7,193.00 -
{v) Income Tax Refundable (AY 2015-16) 168,150.00 7,529.00
(b) Olher loans and advances
Unsecured, considered good
Joint Venture Project : 2,000,000.00 2,000,000.00
Tolal 2.244.919.00 | 2,084,935.00
Note 2.11 Inventories
{At lower of cosl and net realisable value)
Particulars As al 31st March, As al 31st
' 2015 March, 2014
E kS
(a)Work-in-progress 25.649,556.26 | 10,696,789.18
{b)Stock-in-trade 5.926,666.08 5,026,666.08
Total 31,576,222.34 | 16.623,455.26
MNotle 2.12 Cash and cash equivalenis
Particulars As al 31st March, As at 31st
2015 March, 2014
T T
(a) Cash in hand 197,712.19 421,472.19
(b) Balances with banks
(i) In current accounts with
Oriental Bank, Siliguri 10,000.00 -
State Bank of India, Siliguri - 34612341842 4,838,218.00 -
United Bank of India, Siliguri - 0237050491297 = 11,762.50
Allahabad Bank, Siliquri - 5008951936 198,456.03 2,405,559.53
Total 5,244,386.22 2,838,794.22
Note 2. 13 Shari-lerm loans and advances
Particulars As al 31st March, As at 31st
2015 March, 2014
T T
(a) Loans and advances to related parties
Unsecured, considered good - 41,200.00
(b) Other Loans and Advances
Unsecured, considered good
Advance against land 5,120,000.00 4,920,000.00
Advance againsl expenses 100,000.00 -
Raj Agarwal & Associales 100,000.00 100,000.00
Chatterjee & Associales - 100,000.00
Tolal - 5,320.000.00 5,161,200.00
Note: S hori-term loans and advances include amounts due from:
Particulars As at 31st March, | Asal 31st
2015 March, 2014
T T
Privale companies in which any director is a director or Member
Art Ree ves Exim{l) Ltd. - 10,300.00
Ahimsa Commodities Pvi. Ltd. o A - 30,900.00
: 3 3\_-2\
)
(NARESH PERIWAL) & i 15.,\ (NITESH PERIWAL)
| (DIN: 00375372) i ',;;J _ (DIN:00376120) O
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AMARTYA COMMERCIAL PRIVATE LIMITED

ot forming part of the financial statements

Hete 2.4 Revenue from operations

{aHRETOR

Scanned by Ca

Particularg For the year For the year
ended ended
31st March, 2015 | 31st Ma;ch, 2014
T .
A Sale of product 2.982,050.00 2,859,750.00
Total 2.962,050.00 2,859,750.00
Hote Particulars For the year For the year
ended ended
31st March, 2015 | 31st March, 2014
7 T
A, Sale of products comprises:
Traded Goods
Residential Flats 2,082,050.00 2,859,750.00
Tolal - Sale of products 2,982,050.00 2,859,750.00
Nete: 2.15 Cost of Malerials consumed
Particulars For the year For the year
ended ended
31st March, 2015 | 31st March, 2014
k4 T
Gpening stock, - -
fdd: Purchases 12,7980,419.08 -
12,790,419.08 -
Less: Closing stock - -
Cost of material consumed 12,790,419.08 -
Cosl Of Materials Consurmed Includes:-
Cement 3,182,654.00 =
Electrical Goods 153,977.00 -
1S Rod & Steel 6,485,136.00 -
Marbles & Tiles 80,404.00 -
Fipe & pipe fitting 27,328.00 -
Sand & Bajri 1,973,623.00 &
Santaryware & Tiles 29,458.00 -
Wood & Plywood 820,542.00 -
| Miscellaneous Goods 37,297.08 -
Total 12,790,419.08 -
Hote 2.16 Changes in inventories of finished goods, work-in-progress and stock-in-irade
Particulars For the year For the year
ended ended
31st March, 2015 | 31st March, 2014
T
Itiventories el he end of the year: : 2
:fibf."'lﬂ'tfﬂdc 5'926.656_03 5,926.666.08
Hork-in-progress 25,649 556.28 10,696,789.18
31,5676,222.34
Iniventories 2 the beginning of the year; 16,623 455.26
:;:r.;r;if-m-lrad{s 5,926,666.08 8,229,535.08
UK-in-progress - 10,696,789.18 4,976,515.60
Flet (nereases) / d % /0;/;,;';{\{-0\ 16.623,455.26 13,206,050.68
hiiy ] aser) [ decrease = F}L 3 2\ -14,952 767.08 -3,417,404.58
o sl s s e
| (NARESH PERIWAL) ( e (NITESH PERIWAL
i i . Y o )
;(DIN; 00275372) T L, o 5/ i (DIN:00376120)
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w 2 17 Emplovee benelits expense

NE =

Partculars o e \‘:!;'I-l- THorthe el
ended ehiled
st Mareh, 2018 [ 318t Maieh, 2014
gk Groeges U R 1) ——
ll‘.‘.'m Remuneration 290 t‘t‘t"l 00| 1 00, l.‘ll."li'l t‘".'l
[ Total on, 4,11 AN I EN mm 00
Note 2 18 Other expenses e
Pﬂﬂl‘“l{l‘l$ ' oF the yeean h -.*| W "\ﬂ }W“
ended elvded
st Mareh, 2018 _:l,!ﬂ!‘-_*ﬂ%‘.'}.,‘v‘!‘u:‘;
Land Compensabon me‘.;'ﬁ“ﬁﬁ TR0 R 00
Flat Fuushing Expenses 15.000.00 42,0100
Advettisement Expenses ATEAB.00 .560.00
putding Plan Fees . 2426, 841,00
Computer Repan & Mantainance 16,013.00 -
Commission 149, 102,00 .
Land Development Expense . 151,068 00
Atchitect Fess 40282000 20,000.00
Legal expense #2900 00 3,700.00
Hank Charges 288 402 00 §,261.00
Insurance 30,496 00 BOTH00
tlecincity Expense 122,490 00 840,00
Rates & Taxes ARK 2070 111,606.00
Printing & Stationery 1._“_":10 0o f40.00
Auditors Remuneration DR TR0 00 20,226.00
ah 700 00 #0000

Filing Fees

Carunning & Maintenance
Secunty Guanrd Expense
lelephone expenses

Other Construction Expenses
Waler Connection Charges

4, 08000
T8,887.00
6,044.00
T22,000.00

s e A A

14,600 28
20,067,540

-

258, 717.00

IR A I

Misc capenses 0,222,020 .
Deferred Revenue expenditure written oft . 4,7 100
Total A8IS 1A2.00 5, 159,410,893
Particulars For the year For the year
ended uinded
J1st March, 2018 | 31st March, 2014
¢ R
(i) Auditors Remuneration compises
As auditors - statutory audit 10,000.00 11,236.00
For Company Law Matter 125000 a,uan,uu
For Income Tax Matters 2500 00 5087 00
Total 24,700 00 20,226 00
Note 2.19 Finance cosls
Particulars Fot the year For the year
eniled ended
st Mareh, 20148 | 21wt Mareh, 2014
- g ¢
Interest expe nse on:
(i) Borrow ings
|____Interest_to Others 454,208 38 645,070 00
L Total ;_ A 08 A Ghn, 07 00
(NARESH PERIWAL) “;) (NITESH PERIWAL)
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e 2.20 Other income
Note 2=

Particulars For the year For the year
ended ended
31st March, 2015 | 31st March, 2014
7 T
—a) |Interestincome s 8.648.00
(b) |Otner non-operating income (net of expenses directly atiributable to 276,865.54 -
such income)
Total 276,865.54 8,648.00
Note Particulars For the year For the year
ended ended
31st March, 2015 | 31st March, 2014
7 T
i) |Interestincome comprises:
Interest on income tax refund . 8,648.00
- 8,648.00
(i) |Other non-operating income comprises:
Profit on sale of fixed assets (net of related expenses) 88,865.54 -
Rental Income 188,000.00 -
276,865.54 -
Total 276,865.54 8,648.00 |
Note 2.21 Tax Expense
Particulars For the year For the year
ended ended
31st March, 2015 | 31st March, 2014
T 3
(a) Current Tax Expense relating to current year
Interest on TDS - 5,500.00
Provision for Income Tax - 74,871.00
e 80,371.00
(b) Current Tax Expense relating to prior years
Interest on Income Tax 336.00 4,098.00
336.00 4,098.00
Note 2.22 Deferred Tax
Particulars For the year For the year
ended ended
31st March, 2015 | 31st March, 2014
i T
Closing Deferred Tax (Asset)/Liability -27,055.00 -18,592.00
Less :- Opening Deferred Tax (Assel)/Liability -18,592.00 -14,979.00
Net Deferred Tax (Asset) /Liability during the year -8,463.00 -3,613.00

(NARESH PERIWAL)
(DIN; 00375372)

AMARTYE, CORMERZLA, PYT, LTI,
Aarrter
DIREGTOR

(NITESH PERIWAL)
(DIN:00376120)
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wale 2.23 Disclosures under Accounting Slandnrds (contd.)

Parliculnrs For e yanr [For tha yaar anead
andad a1si March, 2014
‘ 3151 March, 2016
1 7
Eamings per share
[pasic
ontinuing operations
[Net profit / (loss) for Ihe year from conlinuing eperntions -53,0708.30 140,766,060
[weighted average number of equity sharas 00,008 205768
'Par value per share 10.00 10.00
Eanings per share from continuing operations - Basle 0,64 4.90
Tolal operalions
Nel profit / (loss) for the year -53,070,30 149,768,605
Weghled average number of equily shares 00,808 30570
Pai value per share 10,00 10.00
Eamings per share - Basic -0.64 4.00
Nel profit 7 (loss) for the year from conltinuing operations -63,078,30 140,758.05
(hdd) I'Less: Extraordinary itlems (net of lax) relating to continuing operallons - -
Nat profil / (loss) for the year from conlinuing operations aliributable fo the aquity -53,070.30 140758.65
srlm_mhmdem excluding extraordinary ilems
\Weighted average number of equity shares 00,008 30570
Far value per share 10.00 10.00
Eamings per share from continuing operations, excluding extraordinary llems - Basic -0.54 4.90
Lotal operations
"f' profit/ (loss) for the year -63,070.30 149,758,065
L dd) / Less: Extraordinary items (net of 1ax) . .
el profil / (loss) for the year aliribulable to the equily shareholdars, excluding -53.970.30 740 750,05
Extraordinary ilems
o
g:'fz:w average number of equily shares 09,608 30578
& Ue per sharg 10,00 10.00
=3Mings per share, excluding extraordinary ltems - Baslo :0.54 4,90
(NARESH PERIWAL) (NITESH PERIWAL)
(DIN; 00375372) (DIN:00376120)
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