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AMARTYA COMMERCIAL PRIVATE LIMITED

453, BIDHAN MARKET, P.O. SILIGURI, DIST.-DARJEELING (W.B.)
CIN NO: US1200WB2001PTC093012 PH: 9434019800 email id:lionnareshperiwal@gmail.com
DIRECTORS’ REPORT

Deaar Members,

Your Directors have pleasure in presenting the Annual Report of the Company, together with the
financial statements, for the year ended March 31, 2016.

FINANCIAL RESULTS
The Company's financial performance for the year under review alongwith previous years figures are

given hereunder :

Particulars 2015-16 2014-15
i L4
Profit/(Loss) before tax (46,80,590.10) (62,105.36)
Less: Cumrent Tax 585.00 336.00
Deferred Tax (13,73,475.00) (8,463.00)
Profit/(Loss) for the year (33,07,700.10) (53,978.36)
Add: Balance in Statement of Profit and Loss 20,65,221.23 21,19,199.59
Profit(Loss) available for appropriation (12,42,478.87) 20,65,221.23
Less: Appropnations :
Proposed dividend - -
Transfer to General Reserve - -
Closing Balance (12,42,478.87) 20,65,221.23
Earnings per share (Face value ¥ 10/-)
Basic (Y) (27.10) (0.54)
Diluted () (27.10) (0.54)

RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS
The Company is engaged in the company is engaged in the business of real estate. There has been no.
change in the business of the Company during the financial year ended 31st March, 2016. .

The highlights of the Company's performance are as under:

Rewvenue from operations increased by 170.59% to ¥ 80,69,000.00.

PBDIT decreased by 749.51% to - ¥ 16,61,391.72.

Profit before Tax detreased by 7,436.53% lo - ¥ 46,80,590.10.

Net Profit decreased by 6,027.83% to ¥ -33,07,700.10. _
Earnings per share have decreased by 3,959.26% from -¥ 0.54 to ¥ 21.92.

DIVIDEND
In view of loss during the year, your Directors do nol propose any dividend for the Financial Year ended

March 31, 2016.

TR.ANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND )
Since there was no unpaid/unclaimed Dividend declared and paid last year, the provisions of Section

125 of the Companies Act, 2013 do not apply.

TRANSFER TO RESERVES )
No =mount was transferred to the reserves during the financial year ended 31st March, 2016.

]
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AMARTYA COMIMERCIAL PRIVATE LIMITED

453, BIDHAN MARKET, P.O, SILIGURI, DIST.-DARJEELING (W.B.)
CIN NO; USTO00WB2001P1C09 llli.’ PHL 9433019800 emall id:ionnareshpenwal@gmail.com
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[P;E?SIDIAHIES. ASSOCIATES AND JOINT VENTURES

nnt:I::Eiv":" Iyuur, Amartya Commercial Private Linited enters into joint venlure with Rohit: Singhi
usively for the project Dolphin-B. Dolphin-8 shall be a 6535 Joint venture that shall construct 8 flats

In Siliguri, West Bengal,

c'g‘:;:“lﬂl. CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE

- ANY WHICH HAVE OCCURRED BETWEEN MARCH 31, 2016 AND AUGUST 30, 2016

b 1are were no material changes and commitmonts affecting the financial position of the Company
etween the end of financial year (March 31, 2016) and the date of this reporl,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

The provisions of Section 134 (3)(m) of the Companies Act, 2013 in respect of conservation of energy.
""‘1 lechnology qbsorption have nol been furnished considering the nalure of aclivities undertaken by
the company during the year under review. There was no foreign exchange earning or outgo during the
year under review,

RISK MANAGEMENT

Your Compnng hng a Risk Management policy. The Board of Directors oversees the Risk Management
process including risk identification, impact assessmenl, effeclive implementation of the mitigation plans
and risk reporting. ’

INTERNAL FINANCIAL CONTROLS
The Company has in place adequale internal financial controls with reference 1o financial slatements.

During the year, such conlrols were tested and no reportable malerial weakness in the design or -

operalion were observed.

CORPORATE SOCIAL RESPONSIBILITY (CSR)
The Company has not developed and implemented any Corporale Social Responsibility initialives as the

said provisions are nolt applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

There was no loans, guarantees or invesiments made by lhe Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES
There was no contract or arrangements made with relaled parties as defined under Seclion 188 of the

Companies Act, 2013 during the year under review.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMIARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS

There was no qualifications, reservations or adverse remarks made by the Auditors in their report. The
prov isions relating to submission of Secretarial Audit Report is nol applicable to the Company.
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COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Direclors qualifications, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of the
Companies Act, 2013.

EXTRACT OF ANNUAL RETURN
-;Ln extract of Annual Return in Form MGT-9 as on March 31, 2016 is attached as Annexure-A to lhis
eport.

MEETINGS OF THE BOARD
The Company had six Board meetings during lhe financial year under review.

DIRECTORS RESPONSIBILITY STATEMENT
Your Directors state that:

in the preparation of the annual accounts for the year ended March 31, 2016, the applicable accounting
standards read with requirements set out under Schedule Il to the Acl, have been followed and there
are no material departures from the same;

the Directors have selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as 1o give a true and fair view of the state
of affairs of the Company as at March 31, 2016 and of the loss of the Company for the year ended on

that date;

the Direclors have taken proper and sufficien care for the maintenance of adequale accounling
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecling fraud and other irregularities;

the Directors have prepared the annual accounts on a ‘going concern’ basis;

the Direclors have devised proper systems to ensure compliance with the provisions of all applicable
law's and that such systems are adequate and operaling effeclively.

DIRECTORS AND KEY MANAGERIAL PERSONNEL
During the year under review Mr. Sushil Kumar Agarwal stepped down from the Board of the company

wilh effect from 31st May, 2016.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appoiniment of Independent Directors do not apply lo

our Company.

']
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AMARTYA COMIMERCIAL PRIVATE LIMITED

453, BIDHAN MARKET, P.O. SILIGURI, DIST.-DARJEELING (W.B.)

CIN NO: U51500WB2001PTC093012 PH: 9434019800 email id:lionnareshperiwal@gmail.com

21 STATUTORY AUDITORS
M/s G.S.Hora & Associates, Chartered Accountants, were appoinled as Statutory Auditors for a period
of five years in the Annual General Meeling held on September 30, 2014. Their conlinuance of
appointment and payment of remuneration are to be confirmed and approved in the ensuing Annual
General Meeting. The Company has received a certificate from the above Auditors to the effect that if

‘ };‘E?f are reappointed, it would be in accordance with the provisions of Section 141 of the Companies
Ct, 2013.

22 DISCLOE:L_IRE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

23  PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES
In terms of the provisions of Section 197(12) of the Act read with Rules 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, a statement showing the
names and other particulars of the employees drawing remuneration in excess of the limits set out in the
said rules are not provided as none of the employees were in receipt of remuneralion in excess of the
said limits.

24 GENERAL
Your Directors state that no disclosure or reporling is required in respect of the following ilems as lhere
were no transaclions on these items during the year under review:

Details relating lo deposits covered under Chapter V of the Act.

Issue of equity shares with differential rights as lo dividend, voting or otherwise.

Issue of shares (including sweat equity shares) to employees of the Company under any scheme.
Buy back of any of its securities.

Issue of Sweat Equity Shares.

Issue of Bonus Shares.
No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the

| going concern status and Company's operalions in future.

g h No cases were filed pursuant to the Sexual Harassment of Women al Workplace (Prevention,
|

E

a =-ooa0oon

Prohibition and Redressal) Act, 2013.

25 ACHKNOWLEDGEMENT o -
Your Directors would like lo express their sincere appreciation for the assistance and co-operation

received from the financial inslitutions, banks, customers, vendors and members during the year under
f review. Your Directors also wish to place on record their deep sense of appreciation for the committed

services by the Company's executives, staff and workers.

FO R AND ON BEHALF OF THE BOARD OF DIRECTORS AMARTYA COMMERCIAL BT 155, °
AMARTYA COMMERCIAL PVT. LTD. ik Rl I.i;_!lt
NM ox j*FE;/
DIRECTOR i / LIRECTOR
Director Dirgctor
Da‘te: August 30th, 2016 MNaresh Periwal Nitesh Periwal

Plaace: Bidhan Road,Siliguri (DIN: 00375372) (DIN:00376120)
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Chartered Accountants FAx : (0353) 2534155

E-MAIL : cagsha@gmail.com

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF AMARTYA COMMERCIAL PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying standalore financial statements of “AMARTYA COMMERCIAL
PRIVATE LIMITED" (‘the Company"), which comprise the Balance Sheet as at 31st March, 2016, the
Stalement of Profit and Loss and a summary of the significant accounting policies and U
explanatory information.

The Company's Board of-Direclors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Company in accordance with
the accounting principles generally accepled in India, including the Accounting Standards specified
under Section 133 of the Acl, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and eslimates thal are reasonable and prudent, and design,implementation and
maintenance of adequate inlernal financial controls, that were operating effectively for ensuring lhe
accuracy and completeness of the accounting records, relevant o the preparalion and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on lhese financial statements based on our audil.

We have taken into account the provisions of the Act, the accounling and auditing standards and
malters which are required to be included in the audit report under the provisions of the Act and the

Rules made thereunder.

We conducled our audit in accordance wilh the Standards on Auditing specified under Section 143(10)
of the Act, Those Standards require that we comply wilh ethical requirements and plan and perform the
audit to oblain reasonable assurance about whether the financial statements are free from material

An audit involves performing procedures to obtain audil evidence aboul the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment

including the assessment of the risks of material misstalement of the financial stalements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company'’s preparation of the financial stalements lthat give a lrue and fair view in order
to design audit procedures Lhal are appropriale in the circumstances. An audil also includes evalualing
the appropriateness of lhe accounting policies used and the reasonableness of the accounting
eslimates made by the Company's Direclors, as well as evalualing-the overall presentation of the

financial statemenls.

We believe thal the audil evidence we have obtained Is sufficient and appropriate lo provide a basis for
our audit opinion on the financial slalements.

_
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the At in the manner so required and
give 2 true and fair view in conformity with the accounting principles generally accepled in India, of the
state of affairs of the Company as at 31s| March, 2016, and its loss for the year ended on Ihal date.

Report on Other Legal and Regulatory Requirements ;
1 The Beport does not include a statement on the malters specified in paragraphs 3 and 4 of Companies
(Auditor's Report) Order, 2016 (‘the Order’) issued by the Central Government of India in terms of

Section 143[_11} of the Act, since in our opinion and according to the information and explanations given
to us, the said Order is not applicable o the Company.

2 As required by Section 143 (3) of the Act, we reporl that:

! (a) We have sought and obtained all the information and explanations which to the best of our knowledge

; and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as il
appears from our examination of those books.

(¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with
lhe books of account.

; (d) In our opinion, the aforesaid financial stalemenls comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the writlen representalions received from the directors as on 31st March, 2016 taken on
record by the Board of Directors, none of the direclors is disqualified as on 31st March, 2016 from being
appointed as a director in lerms of Section 164 (2) of he Act.

() With respect lo the adequacy of the internal financial controls over financial reporting of the company
and the operaling effectiveness of such controls refer to our separate report in "Annexure A"

{g) With respect lo the other matters lo be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Audilors) Rules, 2014, in our opinion and to the best of our information and
according lo the explanalions given to us: _ ‘

The Company does not have any pending liligations which mu!d @pact its financial position.

! The Company did not have any long-term conlracts including derivalive contracts for which there were

any malerial foreseeable losses.

. There were no amounts which were required o be transferred to the Investor Educalion and Proteclion

' Fund by the Company.”

FOR G.S HORA & ASSOCIATES
CHARTERED ACCOUNTANTS
o AT FIRM REGN NO.316030E
o 11‘26'
TR

(_T‘.{ Cirarterad '\r_},ﬁ FBZJWP. wﬂ-?i
_ oy (POOJA JINDAL : A.C.A)

PARTNER
(MEMBERSHIP NO. 301072)

Place: Hill Cart Road, Siliguri
Date: 29th Day of August, 2016
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act")

We h::f; a[l:llc:‘:t'?rt:s I;he i.rlﬂernal financial controls over financial reporting of "AMARTYA COMMERCIAL
PRIV D" (“the Company”) as of 31st March, 2016 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Cnmpang's management is responsible for eslablishing and maintaining internal financial controls
based on t.he intemnal control over financial reporling criteria established by the Company considering
the essential corppune_nts of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Inslitule of Chartered Accountants of India('ICAI’).
These. responsibilities include the design, implementation and maintenance of adequate internal
financial conlrols that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's palicies, the safeguarding of ils assels, the prevention and
tllaleclicn of frauds and errors, the accuracy and compleleness of lhe accounting records, and the
limely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is lo express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducled our audit in accordance with the Guidance Note on Audit
of Intemal Financial Controls Over Financial Reporiing (the "Guidance Note™) and the Standards on
Auditing, issued by ICAl and deemed lo be prescribed under section 143(10) of the Companies Acl,
2013, to the extent applicable to an audit of internal financial conlrols, both applicable to an audit of
Internal Financial Controls and, both issued by the Instilute of Chartered Accountants of India. Those
Slandards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to oblain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such conlrols operated effectively in al|

Our audit involves performing procedures to obtain audil evidence aboul the adequacy of the internal

ﬁnancial controls 5y51em over financial I'epOl'lil'Ig and |h&ifl0'pEI'Ell'ﬂg erfectivene_ss. OI.-'I' audit of interqal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk thal a material weakness exists, and tesling and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
Procedures selected depend on the auditor's judgement, including the assessment of the risks of

material misstatement of the financial statements, whether due lo fraud or error.

d is sufficient and appropriate to provide a basis for

We belj it evi have oblaine X \
believe tha the audit evidence we hav | controls syslem over financial reporting.

Ouraudit opinion on the Company’s internal financia

Meaning of Internal Financial Controls Over Financial Reporting

nancial reporting is @ process designed lo provide

: i i d the preparation of financial

easonable 5 rding the reliabillty of financial reporting 2n et d
Slalemen tg roisir;g:a{egfrpésges in accordance with generally ECGEPIE%liz‘:;’:z:'jngro'g;';‘ﬂf;zsm P:

Pany's internal financial control over financial reporting mcmuets }FD::cEratelv and IF;irI)r reflect thae
(1) Perain 1o the maintenance of records thal, in reasonable-(gf ;rc;uide reasonable assurance that

Nsacti . o g company, " . -

"ansazﬁgﬁz znd dnsp%mgons of thes:[s:u::: pcgr::]l preparalion of financial slalements in accordance <7 s, & A*"‘t»
: re recorded as neces ¢

i dilures of the company are © ¥ Nt
ith ; L hat receipls and expen : PPN )
bei E,tlgqensa-rarh.' accepted accounting principles, and cI:f managemen and directors of Ihe company, and ( T Chaptpreg \.\.3

-

M3 de only in accordance with authorizalion iy deteclion of unautherised acquisition,

i, Company's internal financial contrel over fi

) proyi . ion or time , y
ide ng prevention ; the f ; b g
USe, or disreas_qnable assurance r.=:g:e:srd;1 sgsgtﬁ thal could have 2 material effecl on the financial \(:: Ay
Statep position of the company et
Ents, “\.,_‘______.__,-/
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6. S. Hora & Associates

~ Chartered Accountants

5TH FLOOR, NILADRI SHIKHAR,
HiLL CART ROAD, SILIGURIF734001
PH.: 2431693, 2431076 (O)

FAX : (0353) 2534155

E-MAIL : cagsha@gmail.com

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, including the
possibility of collusion or improper management override of controls, material misslatements due o
error or fraud may cccur and nol be delected. Also, projeclions of any evaluation of the internal
financial controls over financial reporting lo fulure periods are subject to the risk that the internal
financial control over financial reporting may become inadequale because of changes in conditions, of
that the degree of compliance with the policies or procedures may deleriorate.

Opinion

In our opinion, the Company has, ‘in all material respects, an adequate internal financial controls

system over financial reporting and such intemnal financial controls over financial reporling were

operating effectively as at 31st March, 2016,

based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Charlered Accountants of India.

Place: Hill Cart Road, Siliguri
Date: 29th Day of August, 2016

FOR G.S HORA & ASSOCIATES

CHARTERED ACCOUNTANTS
{n & A FIRM REGN NO.316030E
L

) D - -

Jn-ﬁ'l( 1(?.11;1.1”.,_,& ] PM
Ftn il 1 P L

ke ST (POOJA JINDAL : ACA)
L PARTNER

27 (MEMBERSHIP NO. 301072)
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AMARTYA COMMERCIAL PRIVATE LIMITED
Balance Sheet as at 31st March, 2016

Particulars Note| As at 31st March, | As al 31sl March,
No, 2016 2015
] 4

A |EQUITY AND LIABILITIES

1 |Shareholders’ funds
(a) Share capital 2.1 15,08,980.00 9,98,980.00
(b) Reserves and surplus 2.2 1,03,52,841.13 90,70,541.23
1,18,61,821.13 1,00,69,521.23
2 |Share application money pending allotment - i

3 |Non-current liabilities

(a) Long-term borrowings 2.3 68,04,869.11 86.76,064.73
(b) Deferred tax liabilities (net) - E
(c) Other long-term liabilities 2.4 1,98,000.00 1,50.000.00

90,02,889.11 67,25,964.73
4 |Current liabilities

(a) Short-term borrowings 2.5 2,06,79,702.70 62,77,939.00
(b) Trade payables 26 60,48,207.34 60,31,233.08
(c) Other current liabilities 2.7 3,37,11,516.15 1,63,26,158.15

(d) Short-term provisions

6,04,39,426.19 2,86,35,330.23
TOTAL 8,13,04,136.43 4,54,30,816.19

B |ASSETS

1 |Non-current assels
(a) Fixed assels

(i) Tangible assets 2.8 9,35,378.63 10,18,233.63
(iii) Capital work-in-progress - .

(b) Non-current investments - -
(c) Deferred tax assels (net) 2.9 14,00,530.00 27,055.00
(d) Long-term loans and advances 2.10 36,48,729.00 22,44,918.00
(e) Other non-current assels

50,49,259.00 22,71,974.00
2 [Current assets

(a) Current investments

(b) Inventories 2.11 6,79,99,263.58 | 3,15,76,222.34
(c) Trade receivables - .

(d) Cash and cash equivalents 2.12 11,71,045.22 §2,44,386.22
(e) Short-term loans and advances 213 61,49,190.00 53,20,000.00

(N Other current assels )
7,53,19,498.80 4,21,40,608.56

TOTAL 8,13.04,136.43 | 4,54,30.816.19
See accompanying notes forming part of the financial - -
stalements '
In terms of our report attached.
FOR G.S. HORA & ASSOCIATES For and on behalf of the Board of Direclors
CHARTERED ACCOUNTANTS

¢
e O A A . N“""'&“{Zﬂ'hﬂﬁ y
ﬂw Naresh Periwal N%}:f Periwal

{ / Chs taye
(POOJA JINDAL: A.C.A]{ 2\ Am‘{““ﬂ-"— : Director ~Director
PARTNER « (DIN: 00375372) (DIN:00376120)

Place : Hill Cart Road, Siliguri
Date: 29th Day Of August, 2016
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AMARTYA COMMERCIAL PRIVATE LIMITED

Statement of Profit and Loss lor the year ended 31st March, 2016
Parliculars Nole [For Ihe year ended|  For the year
No. | 31st March, 2016 ended
31st March, 2015
? T
A |CONTINUING OPERATIONS
1 |Revenue from operalions {gross) 2.14 £0,69,000.00 29,82,050 00
Less: Excise duly
Revenue from operations (net) 80,69.000.00 29,82,050 00
2  |Expenses
(a) Cosl of materials consumed 2.15 - -
(b) Purchases of stock-in-trade - -
(c) Changes in inventories of finished goods, work-in-progress and 216 | (3.64,23,041.24)| (1,49,52,767.08)
stock-in-trade
(d) Employee benefiis expense 2.17 25,70,180.00 3,90,000.00
(e) Other expenses 218 4,35,83,252.96 1,72,89,026.08
Total 97,30,301.72 27,26,259.00
3 |Earnings before exceptional items, extraordinary items, interest, tax, (16,61,391.72) 2,55,791.00
depreciation and amortisation (EBITDA) (1-2)
4 |Finance costs ' 2.19 31,02,604.38 4,54,208.35
5 |Depreciation 2.8 2,98,706.00 1,40,553.55
& |Otherincome 2.20 3,82,112.00 2.76,865 54
7 F'r;}ﬁt ! {Loss) before exceptional and extraordinary ilems and lax (3 +4+5 (46,80,590.10) (62,105.36)
+
8 |Exceptional items - -
9 |Profit/ (Loss) before extraordinary items and tax (7 + 8) (46,80,590.10) (62,105.36)
10 |Extraordinary ilems - -
11 |Profit / (Loss) before tax (8 + 10) {(46,80,590.10) (62,105.36)
12 |Tax expense: 2.21
(a) Current lax expense for curren! year 383.00 -
(b) (Less): MAT credil = "
(c) Current lax expense relaling lo prior years 202.00 336.00
(d) Net current tax expense 585.00 336.00
"(e) Deferred lax 222 (13,73.475.00) (8.463.00)
{13,72,890.00) (8.127.00)
13 |Profit / (Loss) from conlinuing operations (11 + 12) (33,07,700.10) (53.978.36)
B |DISCONTINUING OPERATIONS
14. |Profit/ (Loss) from discontinuing operations (before tax) - a
14.i |Gain / (Loss) on disposal of assels / settiement of liabililies attributable 1o - -
the discontinuing operations
14.1ii |Add / (Less): Tax expense of disconlinuing operalions - -
(=2) on ordinary activities attributable lo lhe disconlinuing operations = -
(b) on gain / (loss) on disposal of assels / setllement of liabilities N -
15 |Profit/ (Loss) from discontinuing operations (14.i + 14.ii * 14.ii) N N
C |TOT.AL OPERATIONS
16 |Profit/(Loss) for the year (13 + 15) 33.07,700.10 :
17.i |Earnings per share (ol Rs.10/- each): 31 . ! 153,978.36)
Basic
(i} Conlinuing operalions (27.10) (0.54)
(ii) Total operalions (27.10) (0.54)
17.ii |Earn ings per share (excluding extracrdinary items) (of Rs.10/- each):
Basic .
(i) Conlinuing operations (27.10) (0.54)
(i1) Tolal operations ' {27.10) (0.54)
See accompanying noles forming part of the financial slalemants
In terms of owr report attached.
FOR G.5.HORA & ASSOCIATES For and on behalf of the Board of Direclo
CHARTERE D ACCOUNTANTS r (‘7
i -
f s AJ,M %-M.Q (“fl""‘,'-
(28 '\uﬂbl e 1 /
;q_d«._' ey Vo Maresh Periwal NitysH Periwal
(POOJA JINIDAL: A.C.A aehnl Direclor Director
PARTNER _,--..._./': / (DIN: D03T5372) (OIN 00376120)
"*-_i..-/
Place : Hill Cart Road, Siliguri
Dale: 291h Day Of August,2016
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Notes forming part of the financial stalemenls

AMARTYA COMMERCIAL PRIVATE LIMITED

Nole

Parliculars

Corporate information

Amartya Commercial Privale Limiled is a privale limiled company domiciled in India and incorparated
under the Companies Acl, 1956.The company Is engaged in lhe business of real eslale.

1

Significant accounting policies . .
The Company is a Small and Medium Sized Company as defined in the General Inslructions in
respect of Accounting Standards nolified under Seclion 133 of Ihe Companies Acl, 2013, read with
Rule 7 of the Companies {Accounls) Rules, 2014 and the relevanl provisions of lhe Companies Acl,
2013 (‘the 2013 Acl’) Companies Acl, 1956 (‘lhe 1956 Acl’), as applicable. Accordingly, the
Company has complied wilh the Accounling Standards as applicable to a Small and Medium Sized

11

1.2

1.3

14

1.5

1.6

1.7

Basis of accounting and preparation of financial statements

The financial stalemenls of the Company have been prepared in accordance with the Generally
Accepted Accounling Principles in India (Indian GAAP) to comply wilh the Accounting Slanda[ds
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevanl provisions of the Companies Act, 2013 ("the 2013 Acl’)/
Companies Act, 1956 (“lhe 1956 Act"), as applicable. The financial stalemenis have been prepared
on accrual basis under lhe historical cosl convenlion. The accounling policies adopled in the
preparalion of the financial slalements are consistent with those followed in the previous year.

Use of estimates )
The preparation of the financial statements in conformily with Indian GAAP requires lhe

Management to make eslimales and assumplions considered in the reporled amounts of assels and
liabiliies (including conlingent liabililies) and Ihe reporied income and expenses during lhe year. The
Managemenl believes thal the eslimales used in preparalion of lhe financial slalemenls are prudent
and reasonable. Fulure resulls could differ due lo these estimates and the differences between the
aclual resulls and the eslimales are recognised in the periods in which the resulls are known /

Inventories
Invenlories are valued al the lower of cosl and the net realisable value afler providing for

obsolescence and other losses, where considered necessary. Cost includes all charges in bringing
lhe goods fo the point of sale, including laxes and olher levies, lransit insurance and receiving

charges.

Tangible fixed assels

Fixed assels are carried al cosl less accumulated depreciation and impairment losses, if any. The
cost of fixed assels includes interest on borrowings allributable lo acquisition of qualifying fixed
assels up to the dale the assel is ready for ils intended use and olher incidental expenses incurred
up lo thal dale. Subsequent expendilure relaling lo fixed assets is capitalised only if such expenditure
resulls in an increase in the fulure benefils from such asset beyond ils previously assessed standard

Cash and cash equivalents

Cash comprises cash on hand and demand deposils wilh banks. Cash equivalents are shori-lerm
balances (wilh an original malurily of three monlhs or less Irom the date of acquisition), highly liquid
invesiments thal are readily converible inlo known amounis of cash and which are subject lo
insignificant risk of changes in value,

Depreclation
Depreciation/amortisalion has been provided on lhe writlen-down value method as per lhe eslimaleg
useful lives prescribed in Schedule Il to the Companies Acl, 2013 . !

I

Revenue recognition . Iy
Sal oods - \~
rdsie.

Sales are recognised, nel of relurns and Irade discounls, on Iransfer of significant risks and rewa
of ownership to the buyer, which generally coincides wilh the delivery of goods lo cuslomers.

(NARESH PERIWAL) (NITESH PERIWAL)
(DIN: 00375372) _ {DIN:00376120)
AEETYA COIMMERCIAL PVT. LTD. !r-.’\h’r'-.ii'f'l"f‘. COMMERCIAL PV pr,
AL ke Sersn X v
t..
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1.10

111

Olher Income
Inarest income Is aooounted on aoaisl basis,

Earnings per share
Bosic anmings per sharg is gl Vg dbiisdinng g gnefd | Gepn) sbing by Gasiosingg tide pood (ar
allac) of wxliandingry iteins, if any) by A wsieph ezl b pctiseges gupsibae o f By i y 4heitiet 44 ARt AR
during the yaar, Diluted gS prer shiseg i zangA el by chgeiing] e 1o | Lrass) waE s
(ncluding e post sz el of enmoding ¥ MH01s, 1 5301 ) a3 by s urf Yt o faias oF, s At atd 5ut 05 AR A
chrgus fo GEpEnse G i telaling b this il g g ) N f ity Baff W s GIGHE ST SR
number of equily shinres oonsidered for dervinigy b, Gt ayy (a0 shustts Jpoo} $iap gied @ tist it ity
number of Gyuily sluses wicdy cad D Vs waserd 1 e aspsrsin o 380 2o s
GOUItY shiras. Potantinl equity shises s decmsd to e ddaie R G sppaptatas e BAE Y
shares would deciease he e TN pest shiiane: Seean o qdnpgns) earbieinsg g iAo bee it st Fali s
oquily shoras me desined 19 by oonyered % ol Witg besrgininainny oAbz gaacpivd, 1asiwssn, ey Vet Bt
Issued ol o later date. g dilutive {ranisl equily shiines e suipihid lea thiay (a0 s e, (6 g it de
had the shures heen sounlly issued ol fuir yalie (& BRI (s 1 (A W faANR S
sharas). Dilutive potentiol squily shistes s delonmines Indegunilarily b wardi gare st gttt (s
number of equily shores snd potantinly diltive G4y shisres are sapished 1 Shintt 4045 1 eisrss
share splits and honus shares, ns appropriste,

Taxes on Income
Current tox Is the smount of 1sx payshle on the lezstie inomme tor the YRl 5% dedsirrioasd i
accordanca vith the provisions of ihe Income Tex fud, 1561,

Deferred tox is recognised on timing diffarences, eing the dilforsnass bmeen s tartis v
and the accounting Incama that oniginete in ong penod snd s capshe o remsst in (1 o4 ek
subsequent perlods. Delerad lnz is messured using e tae 15%s aod s 1sr s blistae (4
substantinlly enscled ns ol the reponing date. Delered lay lishities e fass bl T sl e
dillerences, Delatied lax ussels in respac of unabsaied degredstion sl @i i tiised of rAases
ore racognised only It thare is virtusl cattointy st Werse will b sofficised Diture Varatles st
avallable lo realise such nssels, Delormed Vaz Bssals s reomtissy 1o Vitnirsy sifferegiras o4 et
lems only 1o the exient thil ressonable cenainty srists st sullvient Dt Lsstle innans i [P
available sgninst vAich these con b reslised. Delerred oz sssels snd liskiltiss s ofsed f sk
ltems relate to laxes on incoms levied by the seme govsming bz lus s the Comgsnyg hiss a
legally enforcesbla right for such sel olf, Delarmed 18y Bssels sre redemsd m sach alsns Eheed

Provislons
A provision Is recognised vihen the Company has 5 present uhligation B s resul of past everds s
It Is probabla Ihat an oulllow of resourcas vill be required 1o sellle the otiligstion in resgsct of which 5
raliable estimate can ha mada, Provisions (gzchiding relirement bensiits) sre ned disczandsd 1o thei
presenl value and sre determined based on the bes! estimats reyuired 10 setily the o Sigation o the
Nalence 8heal dole, These nra revieviad 5l aach Balanca Gheel dite snd arjusted 19 releed the

(NARESI PERIWAL) (NITEEH PERIVAL)
(DIN; 00376372) (OI00376120)

[ LAY A COMMERCIAL IVLLTD, AL R COMMEE O 1Y 9 .
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AMARTYA COMMERCIAL PRIVATE LIMITED

2. NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 315T, 2016

Mole 2.1 Share capilal

Particulars As al 316l March, 2010 A ol 31t March, 2016
Number of 7 Murnbir of 7
shares sharas

(a) Authorised
Equily shares of Rs 10,00 each 2,00,000 20,00,000.00 1,00,000 10,00,000.00
(b} Issued
Equily chares of Rs 10,00 each 1,50,800 16,00,000.00 16,000 0,08,000,00
(c) Subscribed and fully paid up
Equity shares of Rs 10.00 cach 1,50,008 15,08,080,00 00,800 0,00,000.00

Tolal 1.60.600 15,08,080.00 | 00,608 8,08,050.00

shares s enlilled lo one vole per share. In

The Company has one class of shares referred o alm ctully shares having a por value of Re 104, Each holder of ogully
. the event of liquidalion, the equily sharcholders are eligible to rocolve el
remaining assels of the Company aller distribution of oll prefarantial amaunts, In praporiion to thelr sharohalding.

Reconcilialion of the number of shares and amounl oulslanding al the beginning and al tha end of thi reporling yoor

Parliculars An al 31sl March, 2010

A ol 316l March, 2015

Mumber of 7 Mumber af 7
sharen nhores
fHumber of shares al the beginning 0b,808 0,98,980.00 0n.808 0,00,000,00
Add: Fresh shares issued during the year 51,000 5,10,000.00 - =
Number of shares al the end 1.,50,008 15,08,080.00 00,000 0,00,080.00
Delails of shares held by each sharehalder holding more than 5% shares:
Class of shares / Name of sharcholder As al 31sl March, 2018 Aa al 310l March, 2016
Mumber of % holding In (hal | Mumber of sharos | % hoelkding in
. chores held | clacs of sharen hald Ihal clogn of
Equily shares wilh voling righls
Maresh Kr Permeal 20,500 13.50% 12,500 12.51%
Surendra Fr Agarwal 10,000 12.50% 20,000 20.02%,
HMilesh Periwal 16,220 10.00% 0,220 0.23%
Sushil Kumar Perrwal 10,000 0.03% 5,000 6,01%
MNeeclam lundra 7,704 5,156% 0,210 0,23%,
Dinesh Kumar Agarwal 7,707 5.11% 707 1.71%
Prem Prasad Agarwal . 2 0,210 0,23%
Sarila Devi Agarwal " * 6,600 0,01%
Uma Tea Estales (P) Lid e £ 1,000 7.01%
Ar Reeves Exim (1) Pvi Lid * * 0,000 0.01%
" Less Than 5% Shoreholding
Nole 2.2 Reserves and surplus
Fariiculars As al 310l Morch, An ol 310l
2010 Maorch, 2015
i 3
(a) Secwrilies premium accounl
Opening balance 70,06,320.00 | 70,08,320,00
Add : Premium on shares issued during the year 46,00,000.00 .
Closing balance 1,16,06,320.00 | 70,06,320.00
b) Surpius / (Deficit) in Slatemenl of Profil and l.oss
Opezning balance . 200622123 | 21,19,190.50
Add : Net profil after tax transferred from Stalement of Profilt and Logs (33,07, 700,10 (63,078,230
Closing balance P20y (12,42 470.07)|  20,06,221,23

Tolal

L4
AT DN

1,03,62 041,13

00,70,541,20

(NARESH PERIWAL)
(DIN: 00375372)

ie)
Cliglege) ‘{.:.\
‘ J‘.F.’l.‘%”lfﬂ
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A =

>
[ LA COMIRERCILL PAY, LT, -

(MITEBH PERIWAL)

(DIN:00270120)
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[Note 2.3 Long-lerm borrowings

[ ABARTY A COMMERCIAL FYT.

S
L1t

DIRECoN

Paricoiar—— ]
articulars Currenl Non-currenl
As 8l 31sl Asal31st | As at 31st March,[ /s al ;:f:,
|_March, 2016 | March, 2015 2016 “"’“’"‘i &
{a) Term loans - id 2 $
From banks
Secured 4,04,189.73
. 2,01,009.62|  1,81,504.62 2,02,180.11 W IEE
s5: Transferred | a " vl o s .
itgtu 0. 2.7) 0 Other Current Liabilities (see 2,01,009.62 1,81,504.62 =
From olher parfies
Unsecured i ) £6,01,709.00 | 61,71,775.00
Total N - £8.04.689.11 65,75.964.73
Details of terms of leF;':-avmem and security provided in respect of the long-lerm borrowings:
arficulars As al 31st March, 2016 As at 31st March, 2015
Secured Unsecured Secured Unsecured
7 z z T
HOFC Bank Ltd. - Car I:uan
(Repayable in 36 monthly instaliments of ¥ 19,431
ach including interest) 4,04,189.73 - 5,85,694.35 -
(Secured by hypothecation of car)
Tolal - Term loans from banks 4,04,189,73 - 5,85,694.35 -
- 1,44 ,826.00 - 3,11,185.00
Asha Tradecom Private Limited - 22,20,842.00 - 20,03,835.00
Enarzier Commerce P Lid - 19,91,530.00 - 13,00,000.00
Bhoomika Vintrade (P) Ltd - 5,30,033.00 - -
admawali Vincom (P) Lid 10,80,886.00 - -
- 5,68,724.00 - 5,13,152.00
Binod Kumar Periwal & Sons - 1,03,543.00 - 93.425.00
Gomali Debi Kedia - 4,58,220.00 . 4,14,356.00
awan Kumar Periwal (HUF) 8,89,906.00 - 8,02,950.00
[Satya Narayan Periwal . 4,46,598.00 4,02,859.00
Sushil Kr. Periwal & Sons = 1,65,682.00 = 3,28,913.00
Tolal - Olher loans and advances 4,04,188.73 | B6,01,709.00 5.85,694.35 61.71,775.00
Mole 2.4 Other Long Term Liabililies
Particulars As al 318l March, As al 31s1
2016 March, 2015
2 1
{i) Others
Securily Deposit from Cenlury Plyboards(l) Pvt Lid 1,50,000.00 1,50,000.00
Engeems Intra Chem 48,000.00 .
Tolal 1,86,000.00 1,50,000.00
{NARESH PERIWAL) (NITESH FERIWAL)
(DIN: 00375372) (DIN:00378120)

MHLITY A COMMERCIAL PV LTD.
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W"Eﬂ borrowings
it STai3isiMarch,| Asat3lst
2016 | _March, 2015
—= | T
ﬁﬁmwable on demand E L S
From Banks
(i) Secured 2 06.55,668.70 | 62,56,378.00
{cash Credit With State Bank Of India, Sevoke Road, Siliguri (A/c No. 34840756241) 06,99,
[(p) Other Loan & Advances
From
SHP Financial Services Pvi Lid. 17.403.00 15,534.00
Moonview Infrastructure Pvt Lid. 5'631 00 6,027.00
——
L Total 5067970270 | 62.77.939.00
Iﬂcles: _
(i) Details of security for the secured shori-term borrowings:
Parliculars As at 31sl March, As at 31sl
2016 March, 2015
T T

a) Cash Credit With State Bank Of India, Sevoke Road, Siliguri (A/c No.
B40756241)

2,06,55,668.70

62,56,378.00

(Secured by hypolhecation of stock & bad debls)

2.6 Trade payable
Particulars As at 31sl March, As at 31st
2016 March, 2015
2 T
Trade payables 60,48,207.34 60,31,233.08
Note 2.7 Other current liabilities
Particulars As al 31sl March, As at 31sl
2016 March, 2015
T I
a) Current malurities of long lerm debl (see note no. 2.3) 2,01,009.62 1,81,504.62
) Other payables
{i) TDS Payable 1.44,698.00 53,926.00
(i) Service Tax Payable 11,01,781.00 -
(i) Advance against flal 2,98,39,027.53 | 1,28,40,727.53
(iv) Advance against Land 23,00,000.00 | 28,60,000.00
(v) Direclor's Remuneralion Payable 1.25,000.00 3.90,000.00
Total 3,37,11,516.15 | 1,63,26,158.15
(NITESH PERIWAL,
(NARESH PERIWAL) :nm:nn:nmzé;

(DIN: 00375372)

rﬂ.h"lﬁ'.l-'cTYP. COIMMERCIAL pVT. LTD.
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cles forming part of the financial statements

AMARTYA COMMERCIAL FRIVAIE LiMIVEL

il

Zﬂ-ﬂ. 2.8 Fixed assels
Particulars 5 Gross block Accumulated depreciation and impaiment Net block
Balance Additions Disposals Balance Balance Depreciation / Other Wirite off Balance Balance mw_q.m”wm
asal . as at as al amortisation | adjustments as at asal
1st April, 2015 31stMarch, 2016 | 1st April, 2015 |expense for the 31st March, 2016 | 31st March, 2016 m._um___,_“wn?
year -
5 T T — 3 T 4 T T 2 t
A Tangible a
Car 7.04,907.00 - - 7,04,807.00 41,018.73 | 2,07,935.00 - 2,48,953.73 4,55,953.27 m.mu.wmw,ww
Mobile 32,500.00 41,000.00 - 73,900.00 23,987.76 20,013.00 - - 44,000.76 29,899.24 8,912,
Machinery - 1,33,151.00 1,33,151.00 . 14,193.00 14,193.00 1,18,858.00 -
ir Conditioner - | 41,700.00 41,700.00 T 11,843.00 11,843.00 29,857.00 -
Computer 1,82,049.00 - - 1,82,049.00 1,54,182.78 14,532.00 . 1,68,714.78 13,334.22 27,866.22
Temporary Tin Shed 3.41,867.00 - - 3,41,867.00 24,300.10 30.190.00 - - 54,490.10 2.87,376.90 3,17.566.90
Total 12,61,723.00 | 2,15,851.00 - - 14,77,574.00 2,43,489.37 | 2.98,706.00 - - 5,42,195.37 9.35,376.63 | 10,18,233.63
Previous vear 5,79,971.00 | 10,86.274.00 | 4.04,522.00 12,61,723.00 4,16,323.36 | 1,38,113.93 2,430.62 | 3,13.387.54 2,43,489.37 10,18.233.63 1,63,647.64 |
) (NARESH PERIWAL) (NITESH PERIWAL)
| (DIN: 00375372) (DIN:00376120)
AMARTYA COMMERCIAL PYT. LTD, AMARTYA COMMERCIAL FNT. LTD.

DIRECTOR
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Nole 2.9 Deferred Taxes

: As al 31st March,|  As at 31s!
Pasticies 2016 March, 2015
7 T

[Tax effect of items constitutin deferred tax assels 2

On difierence between book balance and tax balance of fixed assels gggg: % N
Tax eff fitems constituting deferred tax assels 460.00
rOn difference between book balance and tax balance of fixed assels 50.611.00 26.595.00
On cany forward unabsorbed depreciation & Losses 14,50,81 L. z?‘055 00

iNet deferred tax (liabdty)l assel 14,00,530.00 s

ilies relate 1o
current tax assels against current tax liabilties and where the deferred tax assets and deferred lax habilities rel:
: 12xes levied by the same taxation authority.

IHute 2,10 Long-term loans and advances

ight 1o sel
|DE‘letTed 1ax assels and deferred lax liabillies have been offsel wherever the Company has a legally enforceable righl

al 31sl March, As al 31sl
Fonge he 2016 March, 2015
? I
(3) Security Deposits )
W.B State Electricity Dis Co Lid 19,750.00

(b) Balances with government authorities
Unsecured, considered good

(i) Income Tax Refundable (AY 2008-09) 10,300.00 10,300.00
(i) Income Tax Refundable (AY 2012-13) 38,986.00 38,986.00
(ii) Income Tax Refundable (AY 2013-14) 20,290.00 20,290.00
(v) Income Tax Refundable (AY 2014-15) 7,193.00 7,193.00
(v) Income Tax Refundable (AY 2015-16) 1,68,150.00 1,68,150.00
(vi) Cenval Service Tax 8.41,400.00 -

Advance Income Tax 4,63,500.00 -

TDS Receivabe 79,160.00 -

thj Other loans and advances
Unsecured, considered good
Joint Venlure Projed 20.00,000.00 20,00,000.00
Total 36,48,729.00 22,44,919.00

Nole 2.11 Invenlories
(Al lower of cast and nel realisable value)

Particisars As al 31sl March, As al 31st
2016 March, 2015
3 T
(a)Wor k-in-progress 6.36,77,784.67 | 2,56,49.556.26
(b)Stock-in-lrade 43,21,478.91 $9,26,666.08
Total 6.70,89.263.50 | 3.1 5,710,222.34
Nole 2. 12 Cash and cash equivalenls _
Particulars As al 31st March, As al 31sl
2016 March, 2015
3 T
(a) Cash in hand 2,84,246.19 1,97,712.19
(b) Balances with banks
(i) I n current accounts with
Oriental Bank, Siliguri 9,764.00 10,000.00
State Bank of India, Siliguri - 34612341842 7,56,583.00 48,38,218.00
Vijaya Bank A/c 720700301000577 4,311.00 -
|__Allahabad Bank, Siliguri - 5008551936 :‘]{3.141.03 1,98,456.03
Tolal 11,71,045.22 52,44,386,22
F——
L!‘%a Short-term loans and advances ' i
Particulars As al 31st March,|  As at 31st
2016 March, 2015
z L
o r— |
() Oth &1 Loans and Advances '
Unsecured, considered good
Advance against land 5?‘?0'600_'00 5: 'ﬁg'ggggg
Advance against expenses 1.00,000.00 tluulﬂoﬂ'ﬂ-ﬂ
Raj Agarwal & Associates 'QS'BQULOO A
Rent Receivable B
Advance 1o Suppliers 1.80,500.00 Y
[ ———Fvance to Suppk £1.49.190.00 | _53,20,000.00
——— . T?tal. Vi it -L,-.ﬁ JEET VYA CONAZERIAL VT, YD,
M 2 h'mj o
(NARESH PERIWAL) RN TRIZM. - 5.
[ - (DIN: D0375372) i =
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AMARTYA COMMERCIAL PRIVATE LIMITED

Notes forming part of the financial stalements

Nole 2.14 Revenue from operalions

T | S s

7 4
A.  |Sale of product 80,69,000.00 29,82,050.00
Total 80,69,000.00 29,82,050.00
s 5015 | S 015

T T

A, Sale of producls comprises:

%ﬁﬁls ' 30,59,33&33 29,82.050'.0-0
e Oftens Tolal - Sale of products 33:23:000:30 29,82,050.00

Nole 2.16 Changes in inventories of finished goods, work-in-progress and stock-in-trade
Parliculars For the year ended | For the year ended
31sl March, 2016 | 31sl March, 2015

4 I
Inventories al the end of the year:
Slock-in-trade 43,21,478.91 59,26,666.08
Work-in-progress 6.36.77.784.67 2,56,49,556.26

6,79,99,263.58 3,15,76,222.34

Invenlories al the beginning of the year:
Slock-in-trade

59,26,666.08 59,26,666.08
Work-in-progress 2,56,49,556.26 1.06,96,789.18
3.15,76,222.34 1.66.23,455.26
[Nel (increase) / decrease (3,64,23,041.24) (3 49,52,767.08)
(NARESH PERIWAL) (NITESH PERIWAL)
| (DIN: 00375372) (DIN:00376120)
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[Nole 2.17 Employee benel':l‘s expe:s:-eu e For lhe year ended | For the year ended
e 31st March, 2016 | 31st March, 2015
7 T
3,00,000.00
Directors Remuneralion 1§gg$gggg -
Staff Salary 25.70,180.00 3.90,000.00
Tolal
Note 2.18 Olher expenses ear ended
- For the year ended | For the y
Particulars 31st March, 2016 | 31st March, 2015
2 ; 38
1,46,29,931.
Cost of Conslruclion 3,81,84,598.00 .46, -
Land Compensation 34,74,150.00 16,4371 7;0
Land De velopment Expense 2,49,266.00
Wit - 15,000.00
Flal Finishing Expenses 00
dvertisement Expenses 2,87,747.00 A
Repair & Maintainance -Machinery 94,524.00 y
Repair & Mainlainance - Others 3,071.00 16.912.00
Donation 5,000.00 2
Commission 92,070.00 1,49,103.00
Legal & Professional Expense 8,980.00 88,900.00
Bank Charges 9,266.96 2,58,403.00
Insurance 60,426.00 30,496.00
Elecltricity Expense 1,27,483.00 1,22,493.00
Rales & Taxes 8,04,007.00 3,65,270.70
Printing & Stationery 80,502.00 62,280.00
Auditors Remuneration 35,500.00 25,750.00
Filing Fees 25,236.00 25,700.00
Car running & Maintenance 11,000.00 4,592.00
Securily Guard Expense - 76,887.00
Telephone expenses 8,761.00 6,044.00
Web Designing Charges 21,665.00 -
. Tolal 4,35,83,252.96 1,72,89,026.08
Particulars For the year ended[For the year ended
31st March, 2016 | 31st March, 2015
i i
() Auditors Remuneralion comprises
§ auditors - statutory audit 10,000.00 10,000.00
For Com pany Law Maller 25,500.00 13,250.00
For Incorne Tax Mallers = 2,500.00
Total 35.500.00 25,750.00
Nole 2.19 Finance costs
Particulars For the year ended [For ihe year ended
31st March, 2016 | 31st March, 2015
nlerlesl £Xxpense on: 2
() Borrowings ﬁ
Bark Interest D 18,94,689.00 -
Nlerest On Fin ance Jaf Chartered - 51,667.38 .
INleres) 16 Others o\ eectants P 9,24,623.00 4,54,208.35
R i
1) Other Borrowing Cost 2,31,625.00 -
K - Total N TR 31,02,604.38 4,54,208.35
(NARESH PERIWAL) ‘N'TESDTN?&R;.:,‘;":‘;%
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Nole 2.20 Other income

Padiculars

For lhe year ended
31sl March, 2016

For the year ended
31st March, 2015

7 4
(2)  |Other non-operating income (net of expenses direclly allributable to 3,82,112.00 2,76,865.54
such income)
otal 3,82,112.00 2,76,865.54
[ Note Pariiculars For the year ended | For the year ended

31st March, 2016

31st March, 2015

] z
() [Other non-operating income comprises:

Profit on sale of fixed assets {nel of related expenses) - 88,865.54
Discount Received 4,314.00 -
Rental Income 3,39,600.00 1,88,000.00
Liabilities Written Off 38,198.00 -

Tolal 3,82,112.00 2,76,865.54

Note 2.21 Tax Expense -
Particulars

For the year ended
31si March, 2016

For the year ended
31slt March, 2015

T 2
(a) Current Tax Expense relating to current year
Interest on TDS 383.00 -
Provision for Income Tax : -
(b) Cuent Tax Expense relating lo prior years - -
Interest on Income Tax :
Interest on TDS 202.00 236,00
202.00 336.00

Nole 2.22 Deferred Tax

Parliculars

For the year ended
31st March, 2016

For the year ended
31sl March, 2015

T

Closing Deferred Tax (Asset)/Liability 14,005 d
H;_asa - Opening Deferred Tax {Asset)/Liability { (g?rcgggg ﬁ;gggggg
el Deferred Tax (Assel) /Liability during the year (13,73 475 7o
.73,475.00) (3.463.00;_;_
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AMARTYA COMMERCIAL PRIVATE LIMITED

Notes forming part of the financial statements

Sote 5.1 Disclosures under Accounting Standards-A.S. 20
Particulars For the year  |For the year ended
ended 31st March, 2015
31sl March, 2016
4 T

Earnings per share

Basic

Continuing operations

Net profit / (loss) for the year from continuing operations (33,07,700.10) (53,978.36)
Weighted average number of equity shares 1,22,046 99,898
Far value per share 10.00 10.00
Earnings per share from continuing operations - Basic (27.10) (0.54)
Total operalions

Net profit / (loss) for the year (33,07,700.10) (53,978.36)
Weighled average number of equity shares 1,22,046 99,898
Par value per share 10.00 10.00
Earnings per share - Basic (27.10) (0.54)
Basic (excluding extraordinary items

onlinuing operations
Net profit / (loss) for the year from conlinuing operations (33,07,700.10) (53,978.36)

(Add) / Less: Extraordinary items (net of tax) relating to conlinuing operalions
Net profit / (loss) for the year from continuing operations altributable to the equily
chareholders, excluding extraordinary items '

Weighted average number of equity shares

“Par value per share

Tolal operations
Nel profit / (loss) for the year

(Add) / Less: Extraordinary items (nel of lax)

extraordinary items
eighled average number of equily shares
Par value per share
Earnings per share, excluding exlraordinary items - Basic

(33,07.700.10)

(53,978.36)|

1,22,046 99,898

10.00 10.00

Earnings per share from continuing operations, excluding extraordinary ilems - Basic {27.10) (0.54)
(33,07,700.10) (53,978.36)
Net profit / (loss) for Lhe year altributable to lhe equily shareholders, excluding {33.0?.700?10} (53,9?3?36)
1,22,046 99,898

10.00 10.00
(27.10) (0.54)

(NARESH PERIWAL) (NITESH PERIWAL)
(DIN: 00375372) (DIN:00376120)
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