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Suhns Mitra €t Compilny
Chartered Accountant

BC-25\4, 2nd Floor, Samarpally
Kolkata -700102

E-Mail : ca.suhasmitra@gmail.com

INDEPENDENT AUDITORS' REPORT

TO,
THE MEMBERS OF ROY CHOWDHURY DEVELOPERS PVT. LTD.

Report on the Financial Statements
We have audited the accompanying financial statements of ROY CHOWDHIIRY DEVELOPERS
PVT. LTD. ("the Compdty"), which comprises the Balance Sheet as at3l/0312018, the Statement of
Profit and Loss, for the year then ended and a summary of the significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these furancial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perforln the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or effor. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness ofthe accounting policies used and the reasonableness ofthe
accounting estimates made by the Company's Directors, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

fw



Suhas Mitrn E Company
Chartered Accountant

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at31103/2018, and its Profit for the year ended on that date.

Report on Other Legal and Regulatory Requirements
This report doesn't include a statement on the matters specified in paragraph 3 and 4 of the Companies
(Auditor's Report) Order, 2016, i.ssued by the Central Government of India, in terms of sub section 11

of section 143 of the companies Ac!20l3 since in Our opinion and according to the information and
explanation given to us, the said order is not applicable to the company.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appea$ from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule Ztf tne Companies (Accounts) Rules,
20t4.

(e) On the basis of the written representations received from the directors as on 3ll03l20l8taken
on record by the Board of Directors, none of the directors is disqualified as 31103/2018 from
being appointed as a director in terms of Section 164 (2) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
ttAnnexure Att.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. , The Company has disclosed the impact of pending litigations on its financial position in
its flrancial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

Date:06/08/2018
Place :Kolkata

F'OR SUHAS MITRA & COMPANY
(Chartered Accountants)

BC-25L A, 2nd Floor, Samarpally
Kolkata -700702

E-Mail : ca.suhasrnitla@gmail.com

CA. SUHAS MITRA
Proprietor

M.No. :302855



Suhas Mitra E Compnny
Chartered Accountant

..Annexure A" to the Independent Auditor's Report of even date on the Standalone X'inancial

Statements of ROY CHOWDIIIIRY DEVELOPERS PVT. LTD.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act,2013 ("the Act")

We have audited the internal financial controls over financial reporting of ROY CHOWDHURY

DEVELOpERS PVT. LTD. Company Private Limited ("The Company") as of March 31, 2018 in

conjunction with our audit of tn*e itandalone financial statements of the Company for the year ended

on that date.

Management's Responsibility for Internal tr'inancial Controls
The Clompany's management is responsible for establishing and maintaining internal financial

controls bised on the internal control over furancial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants

of India. These responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherenceto company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting

iecords, and the timely preparation of reliable financial information, as required under the Companies

Act,2013.

Auditors' Responsibility
Our responsibiiity is to express an opinion on the Company's internal financial controls over financial

reporting based on our urdit. We conducted our audit in accordance with the Guidance Note on Audit

of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit ofinternal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls
-over 

financial reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence amout the adequacy of the internal

financial control system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,

and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend upon on the auditor's judgment, including the assessment of the risks of material misstatement

of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

,.asonuble assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles' A
company's internal fiirancial control over financial reporting includes those policies and procedures

that il) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

BC-251, A, 2nd Floor, Samarp ally
Kolkata -700102

E-Mail : ca.suhasmitra@gmail.com

t



Suhns Mitra E Company
Ckartered Accountant

Date: 06/08/2018
Place:Kolkata

transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitatiohs of intemal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to
effor or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the
Institute of Chartered Accountants of India.

BC-251. A, 2nd Floor, Samarp ally
Kolkata -700102

E-Mail : ca.suhasmitra@gmail.com

FOR SUHAS MITRA & COMPANY
(Chartered Accountants)

FRN:330156E

CA. SUHAS MITRA
Proprietor

M.No. :302855



ROY CHOWDHURY DEVELOPERS PRIVATE LIMITED
20/C/4, Shib Chandra Deb Stree! post Konnagar, Dist Hooghly 772235

Balance Sheet as at 31st March, 2018

I. EQUITYANDLIABILITIES

(1) Shareholder'sFunds
(a) Share Capital

(2)

(3)

[b] Reserves and Surplus

Share Application Money Pending Allounent

Non - Current Liabilities
[a) Long Term Borrowings (From Director)

Current Liabilities
(a)Short Term Borrowings (Advance BookingJ
@) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

ASSETS
Non-Current Assets

[a) Fixed Asset

[i) Tangible Assets
(bJ Non-Current Investments
[c) Deferred TaxAssets [net)
(dJ Long Term Loans and Advances

CurrentAssets
[a) Inventories

[bJ Trade Receivables
(c) Cash and Cash Equivalents
(d) Short-Term Loans and Advances

1s0,000.00
68,317.00

Nil

3,964,900.00

679,000.00

76,000.00
L,746.00

10,366.00

L,027.00

4,790,800.00

78,870,00
58,800.00

4,939,863.00

150,000.00
55,861.00

Nil

4,290,900.00

679,000.00

41,800.00
35,418.00

5,262,879.O0

L3,987.00

378.00

4,790,800.00

379,374.00
78.400.00

s,262,879.O0

(4)

4
5

6

7

8
9

10

L7

II,
(1)

Total

(2)

L2

13

74
15

The Notes referred to above are an integral p-.t oi nitarie Sf,E
Significant Accounting Policies and Notes on Accounts as Note , 23 ,

As per our Report of 
"r"n 

date attached.
SUHAS MITRA & COMPANY
Chartered Accountants
Firm Reg. No.330156E

For and on behalf of the board ,

For ROY CHOWDHURYDEVELOPERS PRMTE LIMITED

(cA SUHAS MrTRA)
Proprietor

Membership No,302855
Place : Kolkata
Date : 05.08.2018

ISUBHASTSH ROY CHOWDHURY]
Director

(DIN : 07418215)

(KARABT ROYCHOWDHURy)

Director
(DIN: 07418198)



. ROYCHOWDHURYDEVELOPERSPRIVATELIMITED
20/C/4, Shib Chandra Deb Street, Post Konnagar, Dist Hooghly TLZZ3S

Statement of Profit and Loss for the year ended 3 1st March, 2 018

I. Revenue from Operations
II. Other Incomes

III. Changes in Inventories of Finished Goods, Work-in-
Progress and Stock-in-Trade

IV. Total Revenue (I +II+III)
V Exoenses:

Cost of Materials Consumed
Purchase of Stock-in-Trade
Finance Costs

Other Expenses

(a) Manufacturing Expenses

[b) Administrative, Selling & Other Expenses
Total Expenses

VI. Profit before Depreciation & Tax

Depreciation and Amortization Expenses
VII. Profit before Tax

VIII. Tax Expenses:
(1) CurrentTax
(2J Deferred Tax
(3) Tax Relating to Earlier Years

Toal (1+2+3)

IX. Profit/(Loss) for the period (VII - VIII)
Transfer to General Reserve
Profit/floss) Brought Forwarded
Profit/(Loss) carried down to Balance Sheet

X. Earning per equity share:
Basic

35,040.00

2,456.00 78,361.00

t6
77 200,000.00 700,000.00

500,000.00
18

79
20
2L
22

200,000.00

2,538.00

48,000.00
742,288.00

t92,826.00

7,774.00

3,627.00
3,553.00

1,746.00
(64e.001

Nil

1,200,000.00

s00,000.00
730.00

48,000.00
534,955.00

1,093,696.00

t76,314.00

2,913.00
113,401.00

35,418.00
(378.00)

Nit

245.00
58,025.00
60,235.00

0.16

7,836.00
(12,s00.00)
58,025.00

5.22

The Notes referred to above are an integral part of Balance Sheet.
SignificantAccounting Policies and Notes on Accounts as Note' 23 '

As per our Report of 
"u"n 

date attached
SUHAS MITRA & COMPANY
Chartered Accountants
Firm Reg. No.330156E

For and on behalf of the board ,

FoT ROY CHOWDHURY DEVELOPERS PRIVATE LIMITED

AA

(cA suHAs MrTRA)
Proprietor

Membership No,302855
Place : Kolkata
Date : 06.08.2018

(KARABT ROY CHOWDHURy)

Director
(DIN: 07418198)

(SUBHASISH ROY CHOWDHURY)
Director

(DIN : 07418215)



ROY CHOWDHURY DEVELOPERS PRIVATE LIMITED

Notes To Financial Statement For The year Ended 31st March, 201g

ISSUED,SUBSCRIBED & PAID UP CAPITAL :

15000 Equity Shares of Rs. 10/- each fully paid up

_ 2,500,000.00 2,500,000.00

150,000.00 150,000.00

150,000.00 150,000.00

AUTHORISED SHARE CAPITAL :

250000 Equity Shares ofRs. 10,/- each

AUTHORIESD SHARE CAPITAL
At the beginning of the period
Issued during the period
Closing at the end of the period

ISSUED SHARE CAPITAL
At the beginning of the period
Issued during the period
Closing at the end of the period

250,000 250,000

250,000 250,000

2,500,000.00 2,500,000,00

2,500,000.00 2,500,000.00

15,000

15,000

15,000

15,000

150,000.00 150,000_00

150,000.00 150.000.00

The Company has only one cla
shares is entitled to one vote per share.
The dividend declared by the Board of directors is subject to approval of the Sharehorders in the Annual General Meeting. However,the Company has not declared any dividend since incorporation.

1(c) The Company does nothave any Holding Company.

Name of the Share Holders
Subhasis Roy Chowdhury
Karabi Roy Chowdhury
Sambo Roy Chowdhury

5,000 s,000
5,000 5,000
5,000 5,000

33.33o/o

33.34o/o

33.330/o

33.33o/o

33.34o/o

33.330/o

1(e) There are no shares reseryed for issue under options and contracts/commitments for the sare of shares,/ disinvestment.1(D The Company has not allotted any shares in pursuant to contract without payment being received, in immediately 5 precedingyears. t

1(g) As on balance sheet date there are no securities convertible into equity/preference shares.1(h) As on balance sheet date there are no call due and unpaid,

u"l"
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ROY CHOWDHURY DEVELOPERS PRIVATE LIMITED

Notes To Financial Statement For The Year Ended 31st March, 2018

*ol"

7,836.00
246.00 7,836.00

(A) 8,o82.oo 7,836.00

(12,500.00)
78,367.00
(7,836.00)

58,025.00

68,317.00 65,861.00

3,964,800.00 4,290,800.00
4,290,800.003,964,800.00

679,000.00 679,000.00
679,000.00 679,000.00

(B)

(A+B)

55,000.00
21,000.00
76,000.00

7,746.00
1,746.00

31,800.00
10,000.00

41,800.00

35,418,00
35,418.00

378.00
649.00 378.00

1,027.oo 378.00
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ROY CHOWDHURY DEVELOPERS PRIVATE LIMITED

Notes To Financial Statement For The year Ended 31st March, 2018

(Unsecured & Considered Good - Advance recoverable)
Misc. Expenses to the extent of not W/o.

4,790,800.00
4,790,900.00

4,790,800.00
4,790,BOO.OO

70,110.00

8,760.00
78,970.O0

47,044.00

338,270.00
379,3L4.O0

Nil

58,800.00
59,800.00

78,400.00
78,400.00

A) Secured Advances
Advnce to Suppliers



ROY CHOWDHURY DEVELOPERS PRIVATE LIMITED

NOTES TO PROFIT & LOSS STATEMENT

200,000.00
200,000.00

4,790,800.00
Total (A) 4,790,800.00

4,790,800.00
Total (B) 4,790,800.00

700,000.00
700,000.00

4,790,800,00
4,790,800.00

4,290,800.00
4,290,800.00

500,000.00

Total (A)

2,538.00
2,538.00

48,000.00

500,000.00
500,000.00

730.00
730.00

48,000.00
Total (A) 48,000.00 48,000.00

11,000.00
25,000.00

13,510.00
2,500.00
3,7LL.00
4,000.00
4,263.00

5,500.00
L,470.00
1,560.00
1,7L0.00

29,7L5.00

tz,o+i.oo
19,600.00

Toul (BJ 142,288.00

5,000.00
25,000.00

350,000.00
12,350.00

2,500.00
13,663.00

1,800.00

18,500.00

6,580.00
3,233,00
2,470.00

35,660,00
5,000.00

23,650.00
19,500.00

M

534,956.00
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*OYCHOWDHURYDEVELOPERS PVT. LTD.

(CtN : U45400WB2016pTC2i0029)
20lcl4, shib chandra Deb Street, post Konnagar, District Hooghry-71223s

Significant Accounting poticies
Note no : 23

Basis of Accounting
The Financial Statements are prepared on Historical Cost Convention. Financial
Statements are prepared in accordance with relevant presentational requirements of the
Companies Act, 2013 and applicabte mandatory Accounting Standards as prescribed
under section 133 of Companies Act, 2013 read with ruleT oflne Companies (Accounts )Rules, 2014.

lnvestment
lnvestments that are readily realtzable and intended to be held for not more than a year
are classified as Current lnvestments. All of rer lnvestments are classified as Non Cuirent
lnvestments. Current lnvestments are stated at lower of cost and market rate on an
individual investment basis. Non Current lnvestments are considered 'at cost'on individual
investment basis, unless there is a decline other than temporary in the value, in which
case adequate provision is made against such diminution in the va]ue of investments..
!nventories
Valuation of Inventories has been done at Cost.

Sundrv Debtors
Debtors are subject to confirmation.

Sundrv Creditors
Sundry Creditors Are subject to Confirmation.

Retirement Benefits
Gratuity, other ex-gratia benefits and leave encashment are accounted on cash basis.Provisions for Provident Fund, Super annuation, pension and ESIC are not applicable to
the company as number of employees are below siatutory limit.

Seqment Reporting
Se with th.e Accounting Standard on Segment Reporting ( AS -17 organization structure as well as the differential risk andret unallocable iten s include income and exfenses items whichare nor directly identifiable to any segment and therefore nor allocated to any business
segment.

Continqent Liabilitv
No Provision is made for liabilities which are contingent in nature but if material, the same
are disclosed by way of notes to the accounts.

FOR ROY CHOWDHURY DEVELOPERS PW. LTD. As Per Audit Report of Even Date
FOR SUHAS MITRA & COMPANY

(Chartered Accountants)
3

CA. SUHAS MITRA
(Proprietor)

Membership No : 302g55

(Director)

Place : Kolkata
Date : 06/08/2018



ROY CHOWDHURY DEVELOPERS PVT. tTD.
(Ct N : U4s400W B zOtGTt c2t0029)

20lC/4, Shib Chandra Deb Street, Post Konnagar, District Hooghly-7L2235, West Bengal

Notes :23

Notes to Account for the period ended 31st March,?.OLB

01. Based on the information / documents available with the Company, no creditor is covered under

Micro, Small and Medium Enterprise Development Act, 2006. As a result, no interest

provision/payments have been made by the Company to such creditors, if any, and no disclosures

thereof are made in these accounts.

02. The Financial Statements and Notes on accounts have been prepared as per the Companies Act,

2013 with their Schedule as the same is effective from Lst April,2OL4.

03. Related Party Disclosure :

As per accounting statndard 18 the information for related parties is given below:

ASSOCIATES

SUBSIDIARIES

None

None

04. Disclosure as per MSMED Act
The Company has initiated the process of identifying the suppliers who qualify under the definition

of micro and small enterprises, as defined under the Micro, Small and Medium Enterprises

Development Act, 2006. Since no intimation has been received from the suppliers regarding their

status under the said Act as at 31st March 2OL8 , disclosures relating to amounts unpaid as at the

year end, if any, have not been furnished. ln the opinion of the management, the impact of interest,

if any, that may be payable in accordance with the provisions of the Act is not expected to be

material.

05. LISTS OF SHAREHOLDER,S HOLDING MORE THAN 5% OF SHARES

The below:name of the shareholder's holdinq more than 5% shares as on the balance sheet date is

Sr No. Name of the shareholder No. of shares held % of shares held

t KARABI ROYCHOWDHURY 5000 33.34

2 SUBHASIS ROYCHOWDHURY 5000 33.33

3 SAMBO ROY CHOWDHURY 5000 33.33

Total 1s000 100.00

06. PAYMENT TO AUDITOR

The fo nses are incurred on Auditor's in the fol manner:
Sr No. Particulars Amount (Current Year) Amount (Previous Year)

L As an Auditor L1000.00 s000.00

Total 11000.00 5000.00



' 07' No provision has been made for Deferred Tax Assets on account of carried forward loss for the year' as per the lncome Tax Act, in view of uncertainty of income that will be available in future for
realisation of the said asset. The company wilt recogonise the deferred tax liabilities/assets on the
timing differences for the period in which there is virtual certainty of future income by way of
prudence in accordance with AS-22 " Accounting For Taxes on lncome ,, issued by the lnstitute of
Chartered Accountants of lndia.

08. Figures have been regrouped and rearranged whereverfound necessary.
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