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SUPPLEMENTAL DEVELOPMENT AGREEMENT

e

This SUPPLEMENT to the DEVELOPMENT AGREEMENT dated
14 March, 2017, entered into : ' ' '
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BY AND BETWEEN

L4

- {I) SRI GOPESH CHAKRABORTY (PAN - ACNPC6823E), By Faith:
HINDU, By Nationality - Indian, By Occupation: Business; (I) SRI TARUN |
CHAKRABORTY (PAN - ACNPC7112]) By Faith: HINDU, By Nationality ~
“Indian, By Occupation: Business; (III) SRT ARUP CHAKRABORTY (PAN -~
' ACOPCO483E) By Faith: HINDU, By Nationality - Indian, By Occupation:
" Business; All sons of SRI GOPAL CHAKRABORTY and all residing at

Nabapalli Circular Road, North Baluria, Post Office - Nabapalli, Police Station

©. - -Barasat, North 24 Parganas, Kolkata — 700126, hereinafter jointly referred to '

as the “LAND OWNERS” (which éxpression shall unless Tepugnant to the
context shall mean and include his respective heirs, successors; legal
representatives, executors, administrators and assigns) OF ONE PART

AND

MAGNOLIA INFRASTRUCTURE DEVELOPMENT LIMITED

. (PAN - AAGCM8293C), a Company incorporated under the provisions of the

" Companies Act, 1956 and having its registei:ed office at 93, Dr. Suresh Chandra
 Banerjee Road, Post Office + Police Station: Beliaghata, Kolkata ~ 700 010,
hereinafter referred to as the “DEVELOPER/TRANSFEROR” being
represen{ed by its’ Director, SRI VIVEK PODDAR (PAN -~ AP]PPQMZB)} Son
of Sri Milan Poddar (which term or expression shall unless excluded by or -
repugnant to the subject or context be deemed to mean and include its
successors-in-office, administrators and assigns) OF THE OTHER PART.

WHEREAS the Party of the First Part are the AB SOLUTE OWNERS
of M EHAT piece and parcel of land admeasuring about 26 satak, be the

atT FO&%@ne or a little more or less, forming part of R.5. Dag no. 223, R, 5. Khatian

WwCBLo

% 1R, Khatian No.6843, 6344, 6847, and another land admeasuring

gt 60 satak, be the same or a little more or less, forming part of RS. Dag
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totalling 86 Satak equwalent to 52 Cottahs of land, situated in Mouza —

Paschim Ichapore, J.L. No. 29, Touzi no. - 146 under Police Station - ‘Barasat

and in the district of North 24 Parganas within the limité of Barasat

Municipality, more fully described in the Schedule below and hereinafter
referred to as the "SCHEDULE PROPERTY";

WHEREAS the Party of the First Part (the “Land Ownmer’).was .
desirous of developing the Schedule Propeérty by constructing thereon anew
building with flats and other premises therein on ownership basis, the Party-
- of the First Part has agreed to grant to the Party of thé Other Part and the -
Party of the Other Part (the “Developer”) has agreed to accept froim the Party
of the First Part, exclusive rights of development of the said property.

 AND_WHEREAS the Party of the First Part entered into a
Development -Agteement (hereinafter referred to as the “Principal
Agreement”) with the Party of the Other Part Iomt Venture Agreement vide
No. 2266 dated 14.03.2017 duly registered at the office of A.R.A. ~IV, Kolkata, |
~ and consecutively executed a General Power of Attorney vide No. 1334 dated |
14.03.2017 duly registered at the office of AR.A, - Tl at Kolkata, in favour of
the Party of the Other Part for the purpose of attending to several formalities ,
including but not limited to obtaining sanctions, licenses; permissions for '
development of the Schedtle Property; |

AND WHEREAS the Party of the Other Part; in cons1derat10n of the
property as described in the schedule annexed herein, has been given the right
~ to “repurchase/buy back” the share of the Party of the First Part comprising of
' 20% (Twenty Percent) of the total constructed area comprising of flats/units

in the proposed multi-storied building and 20% of the car parking area-
 together with proportionate rights in the common areas and facilities of the

said building/said property on the terms, conditions, covenants \ngulatlons

and provisions hereinafter appearing. \,C.8 l:& :\DT ¥ACH
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AND WHEREAS the parties hereto have agreed to add to IR pal
Agreement, the under mentioned (Clauses) and except as supplemented, all
other terms and provisions of the Principal Agreement shall remain the same.

NOW THIS SUPPLEMENTAL AGREEMENT WITNESSETH as follows: .

1. In consideration of transfer of title to the Party of the Other Part, the _
Party of the First Part hereby grants to the formet, the sole, exclusive and
© . irrevocable right to repurchase the Land Owner's share of 20% of the total
' . constructed area comprising of flats/units and 20% of ‘the car parking area
together with proportionate rights in the common areas and fam_htles. in the
proposed multi-storied building to be constructed on the S_c-hedtile Property,
“from the Party of the First Part upon cbtaining sanction for construction of
_'the multi-storied building on the Schedule Property. '

2. The Party of the Other Part shall pay to the Party of the First Part, an
amount of Rs. 2, 00, 00, 000/- {(Rupees Two . Crores) towards price for
 repurchasing the Land Owner's share within a period of 24 (Twenty Four)

Months’ from the date of exec;ution'of' the .DeveIOpmeﬁt Agreement.

'3. . Upon obtaining sanction, the Party of the Other Part shall have the
option to mutate its’ name in the BL/LRO and obtain “Parcha” in its’ name
and the Party of the First Part shall have no objection to that.

4,  The Party of the First Part ceases to have any right on its’ allocated
~ share (of 20% of the constructed area) once the consideration amount (as
stipulated above) is paid.

5, Time shall be of the essence of this Agreement.
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6. This Agreement shall be binding on the parties hebed? tﬁ’%r &mpepscas\(
heirs executor, administrators and assigns. Qav 8 '07
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IN WITNESS WHEREOF the parties hereto have executed this'

Agreement on the 14*11 Day of March 2017 at Kolkata,

IQNED AND DELIVERED for and on behalf of the

Party of the First Part in presence of:

1

L] - V

Drafted by me,

Partha Pratim Bishnu
Advocate

Judges’ Court, Barasat
Wb - 2133/2010
Typed by,

Biswanath Bishnu

Udayrajpur, Kol - 129,
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Party of fhe First Part -

Dlrector

. Party of the ther Par '
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