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INDEPENDENT AUDITOR'SREPORT

To the Members of
MAN| SQUARE LIMITED

Report on the Sty ndalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind A% financial statements of MANI
SQUARE LIMITED (“the Company”) which comprises the Balanice Sheet ge at March 31,
2019, the Sta tement of Profit angd Loss {including Other Compreh ensive Income),
Statement of Cha figes in Equity and Statement of Cash Flows for the year then ended, and
nates to the financial statemen including a summary of significant accounting policips
and other expla natory information,

In-our apinion and to the best of gur | nformation and according to the explanations given
to us, the aforesalg standalone Ind AS finap clal statements give the information required
by the Act in tha manner so required and Bive a true and fair vipw in conformity with the
Ind AS and accounting principles generally accepted in india, of the state of affajrs
{financial position) of the Company as at March 31, 2019, and Its profit {financial
perfarmance including other comprehensive income), the changes in equity and its cash

Basis for Opinion

We conducted qur audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, Our responsibilitiss under thoge
Standards are further described in the Auditor's Responsibilitjas for the Audit of the
Finaneial Statements section of aup report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant 1 our audit of the
standalone Ind A financial statements under the provisions of the Companies Act, 2013
and the Rules thers under, and we have fulfilled oyr other ethical responsibilities in
accordance with thege requirements and the Code of Ethics, We believe that the audit
evidence we haye obtained s sufficlent and “PPropriate to provide 5 basis for our

opinjon. N .
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Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's Repart including
Annexures to the Board's Report, but deoes not include the standalone financial
statements and our auditor's repart thereon. Our opinion on the standalone financial
statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsi bility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to he materially misstated, If, based an the
work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact, We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Ind As Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 ("the Act™) with TESpect to the preparation of these
standalone Ind AS financial Statements that give & true and fair view of the financial
position, financial performance, including other comprehensive Income, changes in
equity and cash flows of the Company In accordance with accounting principles generally
accepted in India, including Indian Accounting Standards (Ind AS5) prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accoun ting
records in aceordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementating and maintenance of accounting policies:
making judgments and estimates that are Feasonable and prudent: and design,
implementation and maintenance of adequate internal Fnancial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting

Statement that give a true and fajr view and are free from material misstatemant,
whether due to fraud or error.
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The Board of Directors is also responsible for overseeing the com pany’s financial
reporting process.

financial statements as a whole are free from material misstatement, whether due 1o
fraud or error, and to Issue an auditor's report that includes our opinion. Reasonahle
assurance is a high level of assurance, but is not a guarantee that an audit conducted iy
accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone Ind AS financial statements,

A further description of the auditor's responsibilities for the audit of the standalone Ind
AS Anancial statements is included Annexure A This description forms part of our
auditor’s report,

Report on Other Legal and Regulatory Requirements

L. As required by the Com panies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure B, a statement on the matters specified
in paragraphs 3 and 4 of the Ord BT, to the extent applicable.

£. As required hy Section 143(3) of the Act, we report that:
a)  We have sought and obtained all the information and explanations which to the
best of our knowl edge and belief were necessary for the purposes of our audit,

B} In sur opinion, proper books of account as required by law have been lept by the
Company so far as it appears from our examination of those books.

€] The Balance Sheet, the Statement of Profit and loss including the statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of Changes
in Equity dealt with by this Report are in dgreement with the books of account.

i | 2, Ashutogh Mukherjee itoac, 4 Floor, Kolkata - 700020
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d) In our opinion, the aforesaid standalone Ind AS financial statements comply with
the Indian Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2015, as amended,

e) On the basis of the written representations received from the directors as on 31st
March, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164 (2] of the Act.

] With respect to the adequacy of the Internal Financial Contrel with reference to
Financial Statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure C*

&) Inour opinion and to the best of our information and according to the explanations
given to us, the Company has not paid any amount in the nature of managerial
remuneration to its directors during the year, as specified in section 197 of the Act
and

h)  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

{IThe Company has disclosed the impact of pending litigations on its financial
position in its standalone Ind AS financial statements - Refer Note 38 to the
Standalone Ind AS financial statements;

i} The Company has made provision, as required under the applicable law ar
accounting  standards; for material foreseeable losses, |f any, on long-term
contracts including derivative contracts - Refer Note 43.4 to the Standalone Ind AS
linancial statements: P
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ili) There were no amounts which were required to be transferred to the Investar
Education and Protection Fund by the Compa ny.

For B. JAIN & CO.
Chartered Accountants
Firm Regn. No. 307100E

iz ) i_-l @fji
Place: Kolkata e ¥ B CJAIN
Date: September 4, 2019 o i) Partner

a Membership No.: 012181
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Annexure A

Responsibilities for Audit of Standalone Ind AS Financial Statement

As part of an audit in accordance with 5As, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* ldentily and assess the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that Is sufficlent and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may invalve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has internal financial controls with reference to Financial
Statements in place and the operating effectiveness of such controls,

« Evaluate the appropriateness of dccounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt an the Company’s
ability to continue as a Boing concern. If we conclude that a material uncertainty
cxists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the andit evidence
obtained up to the date of our auditor's report, However, future events or conditions
may cause the Company to cease to continue as a Buoing concern. Evaluate the overall
presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the standalone [nd AS financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation, S
LY e
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Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economie decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii} to evaluate the effect of any
identified misstatements in the financlal statements,

We communicate with these charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

For B. JAIN & CO.
Chartered Accountants
Firm Regn. Ne. 307100E

ll'.".l. | . : : ?J[Ol"iq_\
Place: Kolkata E: B C JAIN

Date: September 44, 2019 5 Partner

Membership No.: 012181
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ANNEXURE "B’ TO AUDITORS” REPORT
The annexure referred to in our Independent Auditors' Report to the member of the
company on the financial statement of the year ended 31% March 2019, we report

that:

In respect of its Fixed Assets:
4. According to the information and explanations given to us, the Company has
maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment,

b. We are informed that the property, plant and equipment have been
physically verified by the management at reasonable intervals during the
year and no material discrepancies were noticed on such verification.

¢. According to the information and explanations given to us, the title deeds of
immovable properties are held in the name of the Company,

According to the information and explanations given to us, inventories have been
physically verified by the management at reasonable ntervals during the year and
no material discrepancies were noticed on such physical verification,

According to the information and explanations given to us, the Company has granted
unsecured loans and advances to Companies and Limited Liability Partnership
covered in the register maintained under section 189 of the Companies Act, 2013,
The terms and conditions of the grant of such loans are not prejudicial to the
Company’s interest. There are no stipulations as to repayment of principal and
payment of interest on such loans.

In eur opinion and according to the information and explanations given to us, loans,
guarantees and security provided by the Company are not in contravention of the
provisions of section 185 of the Act In terms of clause (a) of sub-section [11] of
section 186 of the Act, the Company being engaged in the business of Real Estate
Development is exempted from the application of provisions of said section In
respect of loans, guarantees and security provided & investments made by the
Company.

- According to the information and explanations given to us, the Company has not

accepted any deposits from the public within the meaning of the provisions of

2, Ashutoeh Mulcherjee Road, 4™ Floor, Kolkazs - 700 020
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Section 73 to 76 of the Companies Act, 2013. Hence clause (v]) of the said order s
not applicable to the Company.

6. We have broadly reviewed the books of accounts maintained by the Company,
pursuant to the Rules made by the Central Government prescribed under sub-
section [1) of Section 148 of the Act and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained. We have nat,
however made a detailed examination of the records with a view to determine
whether they are accurate or complete.

7. Ia respect of Statutory Dues:

a.  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ acerued
in the books of account in respect of undisputed statutory dues including
provident fund, employees” state insurance, goods & service tax, income tay,
cess, and other material statutory dues have generally been regularty
deposited during the year by the Company with the appropriate authorities
except that there have been delays in payment of Tax Deducted at Source:

According to the information and explanations given to us, there are no
undisputed amounts payable as at 31st March 2019 for a perlod of more
than six months from the date they became payable except Work Contract
Tax of Rs. 5,B7 A455/-.

b.  According to the information and explanations given to us, there are no dues
of Income Tax, Goods and Services Tax & Value added Tax which have not
been deposited with the appropriate authorities on account of any dispute
except for the following:

WHBST / VAT demand for Rs 49.24 lacs and C5T demand for Rs 11.13 lacs |
disputed in appeal before Commercial Taxes Appellate and Revisional Board,

Income Tax demands for Rs. 89.75 Crores pursuraﬁt to Assessments for AY
2011-12 to 2017-18, which is subject to revision on Appeal effects to be given
for the orders of the Hon'ble Commissioner of Income Tax Appeals. The
Company is in process of filing appeal before the Hon'ble Income Tax
Appellate Tribunal for the additions sustained in appeal.

. - *-,~, i 2, Ashutosh Mulherjee Road, 4™ Floor, Kolkata - 700 020
Branch at: Mumbai | . 0 ¢ ¢ ~mallinfo®bjuingroup.com, Ph: 8981010996/ 30096
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8. In our opinion and according to the information and explanations given to us, the
company has not defaulted during the year and was generally regular in repayment
of loans or borrowings to a financial institution, bank, government or dues tp
debenture holders.

9. The Company has not raised any money by way of initial public offer er further
public offer during the year. According to the information and explanations given to
us, the term loans obtained by the Company have been applied for the purpose for
which they were obtained.

10. According to the information and explanations given to us, no fraud by the Com pany
or on the Company by its officers or employees has been noticed or reported during
the course of our audit.

11. According to the information and explanations given to us, the Company has not
paid any amount in the nature of managerial remuneration to its directors during
the year, as specified in section 197 of the Act..

12.1n our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, provision of paragraph 3(xif) of the
Order Is not applicable to the Company.

13. According to the information and explanations given to us and on the basis of our
examination of the records of the Company provided to us, transactions with the
related parties are in compliance with sections 177 and 188 of the Companies Act,
2013, where applicable and the details have been disclosed in the Financial
Statements as required by applicable Ind AS.

14. According to the information and explanations given to us, the Company has not
made any preferential allotment or private placement of shares/debentures during
the year under review and accordingly clause (xiv) of the order is not applicable.

15. According to the information and explanations given to us and on the basis of
review on an overall basis, the Company during the year has not entered into non
cash transactions, in terms of section 192 of the Act, with directors or persons
connected with them.

2, Ashutosh Mulcherjec Road, 4™ Floor, Kolliata - 700 020
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16, According to the information and explanations given to us, the Company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act 1934,

For B. JAIN & CO.
Chartered Accountants
Firm Regn. No. 307 100E

Place: Kolkata _:-".. e BCJAIN
Date: September 4%, 2019 A Partner
Membership No.: 012181
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Annexure - € to the Independent Auditor’'s Report

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”) (Referred to in our report of even date)

We have audited the internal financial controls over financial reporting of Mani Square
Limited ("the Company”) as on March 31, 2019 in conjunction with our audit of the
Standalone Ind AS financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and i
such controls operated effectively in all material respects,

2, Ashutosh Mukherjer Road, 4™ Flaor, Kolleagn - 700 020
e ~mailinfo@hjaingroup.com, Ph. 8981010996/ 30996
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financlal controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists; and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting Is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Ind AS financial statements for external purposes in accordance
with generally accepred accounting principles. A Com pany’s internal financial control over
financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company,;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Ind AS financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the
Company; and

(3] Provide reasonable assurance regarding prévention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could have a
material ¢ffect on the Standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over finandial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to

2, Ashueosh Mukherjee Road, 4™ Floor, Kolksta - 700 020

Branch at: Mumbai o § youk “‘r ; 1 e-mailinfo®hjaingroup.com, Ph: 8981010096/ 30996



m 8. fain & (s.
T | Chartergd flecountants

www.bjaingroup.com

future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in sl material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2019, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls {ver Financial Reporting issued by the Institute of Chartered Accountants of India,

For B. JAIN & CO.
Chartered Accountants
Firm Regn. No. 307100E
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Place: Kolkata W’ B CJAIN
Date: September 48, 2019 ”‘*‘%LL:_-__F:_' Partner

Membership No.: 012181
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5} Bemeasurment of post emplayinent benefit obligations 3144 1128
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Sagrilicant accounting polices i
See accornpanying nates AN - 45
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CA. B C.JAN " /
Place: Kalkata
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MANI SOLARE LIMITED
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Motes to the financial statements for the year ended 31 March 2018 {Continued)|

in fis. Lakhs

Capital Work-in-Progress
Gross Carrying Amount’
Particulars Balance at 15t — Disposaby/  Balance at 31 oy s DispOls/ “_..Hh
Msrch 20 Adpusiments March 2018 Adjestrments®® plas
Hotelf Office buiiding
Siliguri® 7.599.54 303 LOGAS. 75 1.082.71 [16,500.32) 1,232.35
ﬁﬁﬁﬁﬁﬁﬁﬁﬁ
ebInson 936.74 1294 1,008 68 7230 . 1,081.98
Elevated shywnlk from
Bengal Chamical Ma
Station to Manl Square 5811 . 58,14 . 750.11
B 8,795.39 3,113.15 11,9855 716500 (16,500.2) 257335

* Includes barrewing cost eagitelised of Hs. 1.936.75 lakhs [T1st March HI17 Re. 1155 54 laichs),
& Capital work-in-progress hypothecated as secirity Tor borreedngs, refer note 16 far details.
=% Mirdiig this year the campary hss capitalised the hotel portion of siligwi project to the wwre of R 16,119,560 Lakhs and fs. 38023 Lakhs transferred 1o Inverntones.

§ |ntangible Assts

Gross Carrylng Amount'
Particulars Balonce at 315t Disposals/  Balance at 31st P W s
Additiors it Flst March
March 2017 Adjustmunts March 2018 i Adjustments i
Computer Saftware 1083 160 14.23 97,00 - 111.23
Goodwil 5741 - 741 : A7.41
Tatal o8, 04 160 101.64 97,00 r 188,64
Net Carrying Value
Particulars Disposals/ E___riuu. AL X1st March A% 31st March
M 218 2018
Adjustsnents 214
intangible Assets
Caomputer Softwars G40 529 15.06 A5 5&.17
Goodwill 87.41 BTA1 . -
Total 5381 5.28 102.47 445 8617

{1) The company has aiected bo measa

Walue) on t _,.m..__.ﬁ____u.____._ﬂnlﬂr!.. :_n_.n..._.__ E.._E._F LU 4

{2} Thie aggregate amoriimtion has been | EE&EJ\ martisaiinn @ in thia

__.__E._-Em-nﬁu i%ﬁwvﬁiai 315t March, 2016 as its deamed cost [Nt Blodk

Hﬂ and lass for the respeckive years
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Cusrranry sk
Fnrmrm-mﬂkmr-mtimmmmurmuum:mhﬁnmurmmm iy foregn Camenty, il Meckuatn due B

ghanges in foreign Wuﬁmﬂlmumm rigk af changes in lareign mmﬂmmwmmww

wumﬂm
I original CUFTERTY o L) purrancy I original CURREATY oo curreney
Fimancial labmities
garyer's eredit 755 550.46 - =
Drcrairgs - - H —
oriper Hinancisl Bk 0.5l 118
Liesks: Forwasd corracts S1.56 _[a50.48)
. Hnis 3 -
Mol axposure B cESE of recogeised 5
inanial assets and lisbiites il L
A at 33 March 2018
Financial Ushilites
Thpyer s crEd JLaA 1,007.14 587 #5740
BrriwIngs 23411 14,5773 . .
Diher fimanchal it 1%l ] 4R34
s Forward caniTacts {247 04| 6891
10,06 5413 B389
Wel - Eenpamare  in ER4E gl recognised
100
and fisbilit | [BaET}
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Piatis to thie financlal Matemaonts for ths vear ended 31 Barch 2009 {Cantirued]

darraftivity amatysis

& reancmably posible strenghlening [wasiening of the USD and Eur sgaimst indlan rupes will have sifected the messyremont of financial
|mrm:mﬂmﬂmmmmmm-rhmduﬂv-dmﬂmmnmmmmm-mmmm
‘that all mmlnmmwmmmtmmmmﬂﬂmmmm

perticulars Profit or lowi __Eguity, net of tan
Strengthening |  Weskening | Strengthening Weakening

31 Waech 2015

UED { 1% mowemant] R .24 o b G

Furss | 1% movemern | . :

31 March H008

USD (1% marssmsnt] (f.5a) 654 [4_2H} 4,38

Eisto [ 1% moversent) (.88} O.h8 [a.5a) 055

intarust rate risk

mufeﬂﬁu-unuulllluuth‘rl-rinmnrhummhm;ﬂlﬂuuhlmumrqﬂmmhumnidmhmrm
intarpsl rates. Thul:mwmﬂuﬂﬂﬂumlnmﬂthuﬁd ratees related primaily 1o the Comparny's birrawing with
flasting interest rates. The Compaiy corstantlyf menitors fhee credit markets and rebalanam its financing straegles 19 achievw an optimsl

meuity profie and financng east.

Enponiire to Inderest rate risk

The kberest rate profile of the Campany 1mu:burnﬂmnddhutmrnmunlhmin¢ﬂHnnrﬂqpmﬂmnfnm:

[ Farticudnr e i
st March 2049 Tist March 2R
Fluesdd rsbe Bitrurnents
Finarsial et 75027 350015
Tirrcial fadiidies fiitz4a) {24,007.95)
[12.353.26) (17 %55.50]
 griahly rate instruments
Fsancial geaely -
Finanicial labilites E!,:I.‘m.‘-"-l! Eg,ﬂ!ug
(9B, 17074} (R2,955.41)
m-ﬂ'ﬂ

Fisnd rate Inatriamens that are carried at amortised cowt are not subject to interest rate fish for the parpies af senyilve analyss.

Cash flow semstinity anabysh far vasizble rete instrumants
Amwmmummmunwuirmmmmuwmummmum

profit or ks b thi amounis shown below,

S Profit o loss _Equity, net of tan
Stwnghening | Weskening | Swengthening | Wealeng
31 hasrch 2009
Warlabbe (aLe instrumenls {ag0. 851 A0HLES 133533} 0349 |
[Cash flow sensitivity (net} (490,85} 490 5% (419,33} ¥18 33
31 March J018
warieble 1818 Insiraments A14.58) A14.98 .I"EITLEI!-J 27336 |
[Cash Raw saesitivity {nat) _a34.58) 414,58 [ (27138 3%
]
¥ 1-‘!
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mmmh#mw.m:mwimmmmww. funding s well an uttiemen ranagrment, in
addiiom, Hmﬂmmmmmmmwm EEnageEent. mwmm:hewnu'i ity
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The Compary's spproach 1o mhmﬂ#hmcﬂmuhrnmmnm htwmﬁnﬂmmwwmnnﬁﬂmm
:mmMMrmmﬂnﬂmmmwmwmwhu—

T Dy

Less tham 1 1-5 years > &y Toaal
BATE.30 3£,370.60 53,562.54 1,00,61553
3,681 5 i 351021

!! E'ﬂ' E & 1!(']1'.4?
3051998 38 37059 §3,562.54 11247222 |
12,809.96 8086123 1840001 J2.07a 2L

280077 - . 7.B01,T7

A3 .062 6l - - 4206141
57,674.35 s0.881-2 18810 11593759
1357901 L3 G708 §i S 0% B3, 53000

2,804.0 - 1,Bcaad
s = - 23,0305
3%,385.98 53,587.04 15,505.05 | 4,04 47607
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Notes to the Rinancisl stabaments Tor the yeor énded 51 March 2018 [Continued)

454 Dwrivither instruments
The: Company sy wariouy forskgn enchange forward cootracts Lo sebsciresly hbdje i meposanm (o moeemen in Rareipn ewchangs rates
T i rwativies instrumants are rot usod for speculatie of trading puerposes.

Cusrrancy Fanctional currency  Amount in Lakhs® Buy/bell
a5 at 11 March B8
Forward Combracts Lsh INR USD 7.9 Huy
#i5 a1 31 March 2018
Foewmrd Comtracts uso & LI5S0 35). 98 Buy
Ferwnnd Contracts B ihR Ewo 458 Hury

* [rehudes conlractl relating 10 Anceptances) Buyer's credit for Magus Bengal [spenes LLP

44 Capithl menaggment
For the purpase of managing capitsl, Cipital includes isssed oquity share cipitall and reserves. atbributable to the equity holders. The
sbieciive af the comparyg's Capilsl managament am to.
— hafegissnd thair gb@ty ta continue as going concern 46 that they ¢an continue fo provide besalits to- ther shimsfioldes
= Masimiie the wanlth of the sharefulder.
~ Maintaln optimum capital structane to reduce ihe cost af the capltal

The Company manage it capital ¢n this bavs of carrsing omoun of equity inchuding revainnd earnings a5 prisented on the face of Balance
Shawl. The Company manages 1he apaal siructure and makes sdiusiments to B in thie light of dhanges in stonomic condfiens and the rigk
eharacreristics of the underiying asse1s. There is no change in the overall capitad risk management strataygy & compared bo the las! year,

Az al Ag ae
F1sk March 2019 | 31sk March 2008
Tertal delst [Rank and acher bormosinga) & L1710 05 1F203
Equity a 33,967 49 31,747.48
Liguid brvwesiments Includling bank deparsits ¢ 167585 4,539.17
Dt ta Equity (A / B) 15 112
Delat 1o Equity (mart] [[A-C) [ 1] 3.7 bl

a5 MMhMmthMHWMﬁMMWMMMM
comparable with coment year dessification.

#is per oarr repart of even date artcsed Fior ind on behalf of
For i lain & Co.

Fipge; Kolkain
Dutect: The (4, dayol 0bffi.gs, 2019




