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INDEPENDENT AUDITOR'S REPORT
To the Partners of TARA MAA CONSTRUCTION

Opinion

We have audited the financial statements of TARA MAA CONSTRUCTTON (the "Firm"), which comprise
the balance sheet at March 31"March,2o19 and the profit and loss account, for the year then ended,
and notes to the fl na ncial state me nts, includinB a summary of significant accounting policies.

ln our opinion, the ac€ompanying financial statements Bive a true and fair view of the financial position
of the entlty as at March 31, 2019, and of its financial performance for the year then ended in
accordance with the Accountin8 Standards issued by thF lnstitute of Chartered Accountants of lndia
(rcAD.

Basis for Opinion

We condu€ted our audit in accordance with the Standards on Auditing (SAs) issued by lCAl. Our
responsibilities under those standards are further described in the Auditor,s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent ofthe entjty in accordance

with the ethical requirements that are relevant to our audit of the financial statements and we have

fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the aforesaid Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for arsessing the en ty's ability to
continue as a goin8 concern, disclosing, as appllcable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the entity or to cease
operations/ or has no realistic alternative but to do so.

Those char8ed with governance are responsible for overseeing the entity's flnanclal reportinB process.
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Continued Sheet

Auditols Re5ponsibilitiesfortheAuditof the Financialstatemenrs

our objectives are to obtain reasonabre assurance about whether the frnanciar statements as a whoreare free from material misstatement, whether due to fraud ol, 
".ror."nJto 

ir*" ln auditor,s reportthat includes our opinjon. Reasonable assurance is a high level ofassurance, but ii not a guarantee thatan audit conducted in accordance with SAs will alway; detect a ,"t",i"f ,iart"i"r""t *hen it exists.Misstatements can arise from fraud or error and are considered ,"i"ri.i-ii, 
"injiulu*nv 

or i, *uaggregate, they cou ld reasona bly be expected to infl uence th e economic a".irion. oi ,."ra t" tun on tt 
"basis of these fi nancial statements.

For and on behalf of-
DUTTA I.AHARI & CO.

Chartered Ac€ountants

Firm's Registration No. 323938E

CA Subhabrata Dutta
Membership No.059092

Place: Kolkata

Date: June 25, 2019.



TARA MAA CONSTRUCTION

Balance Sheet as at 31st March, 2019
Figures in<

The accompanying notes from 1 to 8 are an integral part ofthe financial statement.
This is the Balance Sheet referred to in our report ofeven date

For & on behalfof
DUTTA LAHIRI & CO.

Chartered Accountants
Firm's Registration No. 323938E

CA. Subhabrata D
Partner
M.No. - 059092
Date June 25,2019
Place : Kolkata 70014

Particulars Note As at March 31,
2019

I. PARTNERS' CAPITAL AND LIABILITIES
Partners' Capital Account
Current liabilities
(aJ Short Term Borrowings
(b) Other current liabilities

TOTAL
II. ASSETS

Current assets

[a) Cash and Cash Equiva]ents
(b) OtherCurrentAssets

TOTAI,

SIGNIFICANT ACCOUNTING POLICIES

2

3
4

5

6

1

2,87 7,690.00

2,382,950.00
115,000.00

5,369,640.00

1,418,596.00
3,957,044.00

5,369,640.00



TARA MAA CONSTRUCTION
Statement ofProfit and Ioss for the year ended 31st March, 2019

Figures in <

The accompanying notes from 1 to B are an integral part ofthe financial statement.
This is the Balance Sheet referred to in our report ofeven date

For & on behalf of
DUTTA LAHIRI & CO.
Chartered Accountants
Firm's Registration No.

CA. Subhabrata Dutta
Partner
M.No. - 059092
Date June 25,2019
Place : Kolkata 70014

Particulars Note 20ta-19

I. Revenue from operations

II. Total Revenue

III. Expenses:

0ther expenses

Total expenses

IV. Profitbefore tax (II- III)
Tax expense:

[1) Current tax

V. Profit (Loss) lor the period

SIGNIFICANT ACCOUNTING POLICIES

7

B

1

18,310.00

18,310.00

-18,310.00

t18,310.00)



Notes to the Financial Statement
for the year ended 31'r March, 2019

1. Summary ofSignificant Aacounting policies:

Cash and Cash Equivalents
Cash and cash equivalents,nctudes cash,n hand, balances with banks and other short- term hishty tiquid
investrnents with original maturiiies ofthree months or te

Basis of Prepar.tlon of Financiat Statemenrs
These financial statements have been prepared in accordance wirh appricabre Accountins standards in rndia
under historicalcost convention on rhe accruar basis. A[ assets and r,abir]ties have been;rassified as current
and non - curent as per Company's normat criteria sei out in Schedute l ro rhe Companies Act, 2013. Based
on the nature of products and theiime betweenthe acquisition ofassetsfor processin; and their rearizauon in
cash and cash equivatenrt the Company has ascedained its operatin8 cycte as 12 mo;ths forthe purpose of
cutrent-non currentclassification of assetsand tiabitities.

The presentation of financiat statements in conformity with hdian GAAP requires judgments, estimates and
assumptions to be made that affect the repoded amount of assets and liabitities, disctosures of contjngenr
liabilities on the date offinanciat staiements and the reported amount of revenues and expenses durinS the
reporiing perlod. Difference between iheactuatresuttsand estimates are recognned in the p;riod ln whichthe
results are krown/ materialized.

Propefty, Plant & Equipments are stared at acquisiuon cos! net of depreciarion and impai.ment tosses. The
cosi comprlses of purchase cost, duti€s and taxes and incidentatexpenses reJated to acquisition, and other
dnectly attributable cost of bringingthe assets to its working conditions for intended use.

Till,the reporting date the firm does not have any tangibte properties. Hence properry, ptant & Equipment,s as
on 3l" lv,larch 2019 is Nrt.

Depreciation and AmortiEtion
oepreciation on Fixed assets rs provided on thewritten down varue method overthen usefu ife as specified in
schedule llofthe Companies Act,2013. Since the fkm does not have property, ptant & Equipmenfs, henLe no
depreciation has been charged dudngtheyear.

Revenue Recognition

Revenue is recognlzed to the exrentthat rhe economic beneftts wil ftow ro the €ompany and the revenue can

Sdk of coo.ls
Sales are recosnized when the substanflat rhks and rewards of ownership are transfer€d to the buyer as per
terms of contract and the seller retains n. .fi..rive controt of the goods tran;fe ed to a degree usuatry
associated with the ownership. No revenue has been generated duringthe Finan.iatyear 2018-19.



Allexpenser incuned towards lhe Projectare not revenue expenditure. Hence such expenses are shown under
the head of " Other Current Assets" in Batance Sheetforthe Flnanciatyear 2018,19.

Related Panies Transactions

As perAccounting standard 18, the disctosures oftransactions with the retated parties are given below:

l. List of related paries where cont,.ot exisrs and retated parties with whom transacflons have taken place and
relariorships:

Name of R€lated Parties

1 Nitish Chandra Paul

Sudhindr.nath Mod.k
3 Goutam Dey

NatarajPoddar



Tara Moo Construction

Notes to tinancial Statement for the year ended 31st March, 2 019

Figures in <
2. PARTNERS CAPITAL ACCOUNT :

2019

Nitish chandra Paul
At the beginning of the account,ng pe.iod
Add : Partner's remuneration
Add r Share ofprofit during the year
Addr Interest on Capital
Addr Capital Introduction

Less I Drawings
Al the end ofthe accounting period

Sudhindm nath Modak
At the beginning ofthe accounting period
Add : Partner's remuneration
Add: Share ofprofftduring the year
Addr Interest on Capital
Addr Capital Introduction

Less I Drawings
At the end ofthe accountingperiod

Gontam Dev
At the beginning ofthe accounting period
Add : Partner's remuneration
Add: Share ofprolirduring the year
Addr Interest on Capital
Addr Capital Inkoduction

Less I Drawings
Afthe end ofthe accountingperiod

Narami Poddar
At the beginning ofthe accounting period
Add : Partnerk remuneration
Add: Share ofprofitdurins the vear
Addr Interest on Capital
Addr Capital Introduclion

Less I Drawings
Atth€ end ofthe accountingperiod

IA]

tBl

IC]

LD]

@z; sa)

720,000.00
7L9,172.50

719,172.50

@2;.so)

720,000.00
719,172.5O

719,172.50

ln27.s0)

730,000 00
729,172.54

729,172,50

la27 50)

720,000.00
779,172.50

71,9,172.50

Toral tA+B+c+Dl 2,8a6,690.00

2.1 Thestatementshowing"DistlibutionofSurplus"

Profit for rhe per,od
Less: Transferred to Partners' Caoilallvt
Nithh Chandra Paul [@ 25% oitotalpront]
sudhindra nath Modak I@ 2 syo ol to.al prontl
Coutam Dey [@ 25% oftotalprofit]
Nataraj Poddar [@ 25% oftotal profit]

(827.so)

1827.s0)
t827.s0)
(827.s0)



Tam Maa Construction
Notes to Financial Statement for tlle year ended 31st March, 2019

3, SHORT TERM BORROWINGS :

4. OTHER CURRENT LIABILITIES :

5. CASHAND CASH EQUIVALENTS :

Figures in <

As at March 3

Unsecured Loan
Loan from-

Dilip Kumar Dhar
Lokenath Construction
Raja Dutta

360,000.00
7,662,950.00

360,000.00

23A2,950.00

Particulars

Income received in advance
Advance from Party

As at March 31,
2079

100,000.00

100,000.00

Cash in hand
Cash in hand
Balance with Banks
Bandhan BankI A/c No.-I0180003371401]

165,615.00

7,252,987.00

Total
1,47A,596.00



Tara Mqq Construction

Notes to Financial Statement for the year ended 31st March, 2019

6. OTHER CURRENT ASSETS : Figures in ?

7. REVENUE FROM OPEMTIONS I

Particulars 2018-19

Sale ofproducts

Total

B. OTHER EXPENSES :

Particulars 201A-19

Project WIP 3,951,044.00

Total 3,951,044.00

Particulars 20LA-19

Audit Fees

Bank Charges

Printing & Stationery
Oflice Maintenance
Tea and Tiffin

15,000.00
2,525.00

115.00
400.00
270.00

Total 18,310.00


