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Independent Auditors’ Report
To the Members of PANSARI DEVELOPERS LIMITED
Report on the Financial Statements

We have audited the accompanying Standalone financial statements of PANSARI DEVELOPERS LIMITED ("the
Company™), which comprises the Balance Sheet as at 31st March, 2019, and the Statement of Profit and Loss,
the Cash Flow Statement and the significant accounting policies and other explanatary information,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the afore
cald standalone financial statements give the information required by the Act in the manner so required and
glve a true and falr view In conformity with the accounting principles generally accepted in India, of the
financial position of the Company a3 at 315t March, 2019, and its profit and its cash flows for the year ended
on that date.

Basis for Cpinion

We conducted our audit of financial statement in accordance with the standards of auditing {SA) specified
under section 143{10} of the Companies Act, 2013, We are independent of the Company In accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India, and we have fulfilled our other
ethical responsibilities In accordance with the provisions of the Companies Act, 2003, We belleve that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of mast significance in our
audit of the standalohe financial statements of the current financial year. These matters were addressed In
the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters. We have determined the matters described below 1o be
the key audit matters to be communicated in our report

Key Audit Matters Response to Key Audit Matters

Contingencies relating to tax matters. Principal Audit Procedures:

Az disclosed in Mote 38 to the financial statements, | = Understanding the process of estimating,
the entity has open Income Tax and TDS | recording anmd Reassessing tax provisions ang
assessrments as it (8 involved in legal matters with | contingencies,

the amount of Rs 4.69 Lacs. The determination of

Provisions and contingent liabilities arising from
the open tax assessments make this a particular
area of significant judgments.

We focused on management’s assessment of the

likely putcome and guantification of tax e:i;pl:ELFreﬁ |
! Il prepared by the company's tax advisors and in-
| |thouse tax manager and where appropriate, the

* [nvelving our tax specialists to assist In analyzing
the judegments used to determine provisions for tax |
matiers based on their knowledge and experience
of local regulations and practices.

* |nspecting reports on open tax assessments

which involves significant Judgments, 6@ Q_ 2
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We also considered there to be @ risk that the tax
disclosuras in Notes 38 to the fimancial staterments,

Entity’s tax position may not be adequate.

company's  external advisers, and other |

legal

| appropriate documentation considered necessary
which are Significant 1o the understanding of the

to understand the position and conclysions made
by the company,

* \We also assessed the adequacy of the entity’s
financial statements disclosures in respect of the
tax positions and contingent liabilitles.

Management Reply

Major Income Tax demands needs 1o be rectified
from IT departments. Mecessary application u/fs.
154 of the IT Act 1961 has been filed,

Conclusion

The assumption of keeping these liabilities as
cantingent by the company were taken Into
consideration and we agree with management
evaluations.

Responsibilities of the Management and Those Charged with Governance for the Standalone Fimancial
Statements

The Company’s Board of Directors s responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ["the Act”) with respect to the preparation of thess standalone financial statemants that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted In India, including the Accounting Standards
specifled under Section 133 of the Act, read with Rule T of Companies {(Accounts) Rule, 2014,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other Irregularities; selection and application of appropriate accounting policies; making judgments and
gstimates that are reasonable and prudent; and design, Implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements that
give & true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance Is a high level of assurance, but Is not a2 guarantes that an
audit conducted in accordance with 5As will always detect a material misstatement when it exists.
Misstatemnents can arise from fraud or error and are considered material if, individually or In the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basgis of these
Standalone financial statements,




&z part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resufting from error, as fraud may
involve collusion, forgery, intentional omissions, misfepresentations, or the averride of internal control.

# Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion an whether
the Company has in place an adequate internal financial controls system over financial reporting and the
ocperating effectivensss of such controfs.

# Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the company to continue as a going concern,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report 1o the refated disclosures in the Standalone financial statements or, If such disclosures are
inadequate, to modify our opinlon. Ouwr conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or canditions may cause the Company to cease to
continue as @ going concern,

» Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the underlying
transactlons and events in a2 manner that achieves falr presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiancies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our Independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current period and are
therefore the key audit matters, We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication

Report on other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit, we repart to the extent applicable that:

a] We have sought and obiained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit.

Bl In our opinion, proper books of accounts as reguired by law have been kept I:n.r 'I:hE: tcmpanv 50
far as it appears from our examination of those books, ’

g} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Sta_ i
this Report are in agreement with the relevant hooks of accounts. :




dl In our opinion, the aforesakd financial statements comply with the Accounting Standards
prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts] RBules,
2014,

&) On the basis of the written representations received from the Directors as on 31st March, 2019
taken on record by the Board of Directors, mone of the Directors are disgualified as on 31st
March, 2019 from being appointed as a directorin terms of Section 164(2) of the Act.

fi  With respect to the adeguacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
“Snnexure A", Our report expresses an unmodified opinion on the adeguacy and operating
effectveness of the Company's internal fimancial controls over financial reporting.

gl 'With respect to the other matters to be Included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of aur information and according to the explanation given to us,
the remuneration paid by the company to its directars during the yvear is not within the limits of
the provision of Section 197 of the Act. However, the Company has passed a Spedial Reselutionin
respect of the same.

bl With respect to the other matters to be included In the Auditor's Report in acoordance with the
Rufe 11 of the Companies |Audit and Auditors) rules, 2014, in our opinion and to the best of our
imfarmation and accarding to the explanations given o us:

. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

ii. The Company is not required 1o make any provision, as required under the applicable law
ar accounting standards, for material foreseeable losses on long term contracts including
derivative contracts.

fil. The Company was not reguired to transfer any amount to the Investor education and
Frotection Fund.

2. As required by the Companies [Auditor's Report) Order, 2016 {"the Order”} issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure B*,
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For, Agrawal Subodh & Co.

; : Chartered Accountants
S Firm's Registration No — 319260E
| :I' pto]
s | rad Kothawala)
Place: Kolkata = Partner

Date: 30-05-2019 Membership No. 3099535



Annexure -A to the Independent Auditors’ Report on the Financial Statements of Pansari Developers
Limited as on 31" March 2019

(Referred to in paragraph 1{f) wnder "Report on Other Legal and Regulatory Requirements ' sectlon cur repori
of even dwteaddressed to the members of Pansarl Developers Limited on the financial statements ax on3l
March, 2019)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (*the Act™)

We have audited the intemal financial controls over financial reporting of Pansan Developers Limited(*the
Company™) as of 31 March 201% mn conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management 18 responsible for establishing and maintaining intemal financial controls based on
the internal control over financial reporting criteria established by the Company considering the cssential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI™). These responsibilities
include the design, implementation and maintenance of adequate intemnal financial controls that were operating
effectively for ensuring the orderly and efficient eonduct of its business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frawds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013

Auditors” Responsibility

Orur responsibility is o express an opimion on the Company’s internal financial controls over financial reporting
based on our audit, We conducted our audit in accordance with the Guidance Note on Audil of Intemal
Financial Controls Chwver Financial Reporting (the “Cuidance Note™) and the Standards on Auditing, issued by
ICAT and decmed to be prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an awdit of Internal Financial Controls and, baoth
issued by the Institute of Chartered Accountants of India. Those Standards and the GuidanceNote require that
we comply with ethical requirements and plan snd perform the audit to obtain reasonable asswrance about
whetheér adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all matenal respects,

O audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial
controls syatem owver financial reporting and their operating effectiveness. Cur awdit of internal financial
controls over financial reporting included obtaming an understanding of internal financial controls over
financial reporting, assessing the risk that a matenal weakness exists and testing and evaluating the design and
operating cffectivencss of internal control based on the asscssed risk, The procedures selected depend on the
auditors’ judgement, including the assessment of the risks of matenal misstaternent of the financeal statemenis,
whether due to fraud or emor,




Annexure -A to the Independent Auditors” Report of 31 March 2019 on the Financial Statements of
Pansari Developers Limited{continued)

Meaning of Internal Financial Controls Over Financial Reporting

A company's intemnal financial control over financial reporting is a process designed 1o provide reasonable
assurance regarding the reliabality of fGnancial reporting and the preparation of financial statcments for external

purposes in gccordance with generally accepied accounting principles. A company's internal financial control
over finencial reporting includes those policies and procedures that;

(1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

{2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statemnents in accordance with generally accepted accounting principles, and thal receipts and expenditures
of the company are being made only in accordance with suthorisations of management and directors of the
company; and

{3) provide reasonable assurance regarding prevention or tmely detection of unauthonsed acquisition, use, or
disposition of the company’s assels that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of imternal financial conwols over financial reporting, including the
possihihty of collusion or improper management overtide of controls, material misstatements due o error or
fraud may occur and not be detected. Also, projections of any cvaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Cypinion

In our opinion, the Company has, in all material respects, an adequate internal finaneial controls systom over
financial reporting and swch internal financial controls aver financial reporting were operating effectively as a
31" March 2019, based on the nfernal control over Bnancial reporting cnteria established by the
Companyconsidering the cssential components of intemal control stated in the Guidance Note on Audit
oflniernal Financial Controls Over Fineneial Reporting 1ssued by the Institute of Chartered Accountants ofindia,

For, Agrawal Subodh & Co.
Chartered Accountants

Firm's Registration No - 319260E

N (mohattmad Kothawala)
Place: Kolkata a7 partner
Date: 30-05-2019 - Membership No. 309995




Annexure —B to the Independent Auditors’ Report on the Financial Statements of Pansari Developers
Limited as on 31" March, 2009

{ Referred o in paragraph Tunder "Repart on Orher Légal and Regulotory Reguirements” section pur report
af even date addressed to the members of Pamsari Developers Linvited or the finarcial staterments as on 3/
March, 2019)

IL

1L

Vi

WIL

[n respect of Fixed Assets: -

a) The company is maintaning proper records showing full particulars, ineluding guantitative
details and situations of fixed asset,

bl Fixed Assets were phivsically verified by the management during the year in accordance with
plarmed programme of verifying all of them onee in three years which, in our opinion, is
redsonable having regards to the size to the company and the nature of its asgets, No material
discrepancics were noticed on such verification.

c) According to the information and explanetions given 10 us and the records examined by us
including registered title deeds, we repant that, the utle deeds, comprising all the immovable
properties of land and buildings which are freehold, are held in the name of the Company as at
the Balance Sheet date

According to the information and explanations given to us, the inventory has been physically
verified during the year by the management. In our opinion, the frequency of such verification is
reasonable, The discrepancies noticed on verification between the physical stocks and the book
records were not matenal and have been dealt with in books of accounts.

The company has not granted any loans, secured or unsecured to companies, firms, LLP or other
partics covered in the registered maintained under section 182 of the companies Act, 2013, Hence
Paragraph 3 {11 of the order 1z not applicable.

In our opinien and according to the information and explanations given to us, the Company has
complied with the provisions of sections 155 and 186 of the Companics Act, 2013 in respect of grant
of loans, making investments and providing guarantees and securitics, as applicable.

The Company has not accepted any deposits within the meaning of Sections 73 1o 76 of the Act and
the Companies {Accoptance of Deposiis) Rules, 2014 (as amended). Accordingly, Paragraph 3 (v) of
the crder s not applicable

The company 18 not required 10 mantain cost records under as per section 14% (1) of Companies Act,
2013,

In respect of Statutory dues:

(a) The company 15 regular in depositing undisputed statutory dues with the appropriate authorities
including income fax, service tax, and duty of custom, duty of excise; value added tax, Good and
Service Tax (GST) or any other statumory dues.

(k) There were ne undisputed amounts payable in respect of Providem Fund, Emplovees' State
Insurance, Income Tax, Service Tax, Goods and Service Tax{GST), Value Added Tax, Customs
Duty, Excise Duty, Cess and other statutory ducs in arrcars as at M.nmh,’il 2019 for a period of
mose than six months from the date they became payuble. T




Annexure =B to the Independent Auditors” Beport on the Financial Statements of Pansari Developers
Limvited as on 31% March, 2009 (continwed)

¢y According 1o the information and explanations given o us, dispuled amounts payable in respect
statutory dues in arrears as af 3 st March 2009 are as follows =

SL Mature of Dues Period to which it | Demand Forum where the
pertain dispute pending
1 Income tax ALY, 2016-17 3,23,590 CIT(A)
Tax Deducted at | 2017-18, 2016-17, | 1,45.184 Assessing Officer
Source 2014-15, Prior
Y ears

VI In our opinion and according to the information and explanations given to us, the Company has not
defuulted during the yesr i repavment of loans or borrowings (o fnancial institutions, bankers and
the government. The Company did not have any outstanding debentures during the year

IX. The company has not raised any money by the way of imtial public offer or further public offer and
term loans. Accordngly, paragraph 3(ix) of the order is not applicable

X, No fraud by fon the Company by its officers or employees has been noticed or reported duning the
vear nor have we been informed about any of such case by the management;

XL  According to the mformation and explanatons given to us, the company has paid” proveded for
managerial remunerations which 1s not within the limits of the provision of Section |97 of the Act.
However, the Company has passed a Special Resalution in respect of the same,

XIl.  The company is not a Nidhi Company, Hence, paragraph 3(xii) of the order i3 not applicable o
CLATIPAMNY.

XL Al the transactions with the related parties are in compliance with the sections 177 and 188 of the
Companies Act, 2013, wherever applicable and the details have been disclosed in the financial
statements, as reguired by the applicable Accounting Standard.

XIV. The company has not made any preferential allotment or private placement of shares or Fully or
Partly convertible debentures duning the year, Hence, paragraph 3{xiv) of the order is not applicable
on the company.

X The Company has not entered into any non-cash transactions with the directors or persons connected
with himvher as referred 0 in sectien 192 of Companies Act, 2013

XVI.  The Company is not reguired to registercd under sechion 45-1A of the Reserve Bank of India Act

1934
i g For Agrawal Subodh & Co.
3 ¢ WChartered Aecguntants
¢ | Hu:ﬁjﬁl ~Firm} tration No-319260E
o | )
=%, = |
:".FH-"T;?::?" —
et Acc { mmad Kothawala)
Place: Kolkata Partner

Date: 30-05-2019 Membership Mo, 309995



Flst March 219 st March 2018
I [ECIUTTY AND LIARILITIES MNate N {Amount in T} Ament in T
(1} [ Shareholders’ Funds
{n) Sham Capital i AT AR, D00, MY 174468, 00000
[b) Reserves and Surpins 4 397 10,532 82 F7EMN
Todal Sharchobder's Funds 5714% 53202 SELME T
(2] [Mon-Uurren| Liabilities
" [§h Lomgg Tenm Borrowing 5 2A5,307,598.81 P11 T80
{b) Otther Lorsg Term Liabilnes L3 THF R, 38000 100423 2 D
Toskad Meds-Cussenk Liabilides 352,339,350 H1 150 541, 372 000
(3] [Cuarrent Lisbilites
1) Shon-Term Burmwmg:-; 7 213,175, 48778 L4 B TR
{bi) Tradhe Payabdes
- Dhaess o Bdicrar & Senall Extberpirise L5 - -
- Chaes to Otbers B2 25,6 0ok DR 2340083062
{£) Ceher Current Liabilities g T 000 400 42 HET EST, 202 50
i} Shiset-Term Provisions in 4357018 3,748,857 88
Taotal Curveni Liateilitics il 244, 12550 S, AT, TTH.TH
Total Fquity & Liabilities 1,494,081, 94720 1,718,358, 935.599
IL |ASSETS
(1) | Non-Carren Asscts
fah Fixod Asciks 1
(i) Tamgible Assets 127 A2 4E6 &S 135652.531.13
{il) Intangible asscts . P |
(b0 Monurrent Investments 12 127 60485114 I RS L5
1) Do Tax Asesit 13 1.458,088.11 L R EB L
{dy Leng Term Loans & Advanoes 14 51,587, 160 84 V1803, 754,13
] Ciher Bon-Current Assels 15 o T 000 5o 6,534,720 2R
Total M os-Currind Assads I5ZASHAITS0 315,055.856.47
(31 [Curnent Assib
i Ienvendories 16 L2397 40106 1,748, 454,22062
k) Trale Recevables 17 65 MLEH.T 38 TR A36.3%
i) Cashand Pank Balarces 14 15830 529 13,B36,625.57
) Short-Termy Logns and Advances 14 IMTL 1T T8, 40, BHY.
i) Cibver Curment Asseis 20 45356,712.70 35351 AHK23
Total Cument Asccls 1,540, A3, 81T 1,40 %03, 38251
Tolal Assets :_.mm_m_u 1,76, 398, 924.00
Summary of Significant Accounting Policies ]
The accompanying netes are an integral part of the Financial Statements
As per aur Beport of even date.
For. Agarwal Sulodh & Co. For and o hehlf ol
(Chartered Avcountanis) Pinsaird Develbopers Limited

Firm's Regittratinn No. 3192608
.J-lli...---1.--':-"--'|--I PR |

et
Mah i Ankit Agarwal

[Managing Director and Chabrman]  {Whale Time Mrector)
-~

[him Moo D0480731 D Mo, DZEDESTT
LA Mohammad Kothawala = .ﬁm i !‘CF“""F(C! Y
{Partner] B AP :
Membership No: 309995 Sweely Khembka Kavita Jalan
Mace; Hilkata {Company Seevetary] {Chief Financial

Date: The 30th Day of May, 200%

lﬁ:m'h:r:hb Mo, A43318 Oifleer])




PANSARI DEVELOPERS LIMITED

Statement of Profit and loss for the year ended 31st March 2019

Moake ¥st March HN9 sk March 2018
A |INCOME Mo, {Amount in ¥) lAmount in ¥
I |Revenne from Operations i | 1N, 388,727 49 a2 45 22 10
Il |[(her Incomie RS0 33,356,452
Il [Total Revemae {1+ M) 130,878, 741.05 o4, 547 36
B_|EXPENSES =
Cost of Sales 3 B2515.867 05 36,44, BI04
Emploves Banelits Expense el | 121 516A.55 1,564, 297 .04
Fimamoe Cost 25 13450881 23 FL15.878.35
Depreciation and Amortization Exponse 26 11336022 66 3,7 M), 196.13
Clither Expenses 7 2058 TR 3 He AT
IV [Total Expenses 115,33 54707 54,4624, 96203
¥ |Profit (Loss) Before Tax (111- 1V) 24,595,093, 5% 41,376,585.33
¥ |Tax Experse:
(1) Current Tax 5,594 5% .05 B 428 860159
(2} MAT Credit (Entitiement) Availod b TR | {4557 )
(3} Dederred Te Liability (wretten of [} provided (1076444, 52) T4 16072
WII |t Profitf (Loss) For The Period (V - V) 19,455, 71.61 g iy ey e
VIIT | Earnimgs Per Equity Share [Nominal Valee of ¥ 10 each)
(1} Basic & Deluted 2K 112 185
Summary of Significant Accounting Polickes 1
The accompanying motes are an integral part of the Financal Statements
As per our Report of even date.
For. Agarwal Subodh % Co. Forand an hehalf of
[Chartered Accountants) Pansari Developers Limibed
Firm's Registration Mo, 319260E 5 2 | : h
-ﬁl, o L TP
sh Agarwal Ankit Agarwal
[Hamm'muﬂnrm {Whle Time Directar)
ket ok rIEan]
;i in No. 00480731 MHn MNo. 02804577
CA. Mohammad Kothawala o | ; Lan
. N 1#11--
(Partner) Bl B Ko =
Membership No: 209995 Sweety Khemka Eavita |alan
Place: Kolkata (Company Secretary) {Chief Financial
Date: The 30th Day of May, 2019 Membership No. A43318 Officer)




31st March 2019

3151 March 2015

AlCash Flow Fram Operating Activilies Amount [T) Amount (T}
Profit before tax from conkinuing operations 24,535,063, 598 41,576,585 53
Profit Before Tax 24,535.093.98 41,376 58533
Adjostment for Non cash & Non operating Hem
Depreciation 11334 022 66 573019613
Interest & Finanoe Charges 44,199,234 59 48,504 16,5
Profit from sale of Land (740,856 27)

FProdit froan sale of Fixed Assets (7 09U 53) -
Interest Received {3.765,088 16} |7, 5 330,07
Dividend Received {23,000.14} 3
Operating Profit before changes in working capital 75,514,357.13 BT.B10.568.35
Mlovements in working cagritak
Increase) | Decrease) in Trade Payables i | e L | 200350005, 4539
Increase ) | Decrease) in Other Current Liahilities 1065, 15624802 182,165,254 91
Increase; [Decrease) in Short Term Provision ET 12300 1 264028
D rease (Inerease) in Trads Recelvables |25, 590,406, T4) 24,466,132 2
Decrease) (Increase) in Inventores B, 472180 44) (Ta0, 337 083445
Devrease/ (Increase) in Short Term Loan and Advances (13,720,051.47) 387397350
Decrease, (Increase) in Cihiers Assets and Liabilities 15, 712834 53 [h.'l.':'l,d-?l-'.:,'?l'l.ﬁ@]'
iMet cash flow before Tax and Extra ordinary [tem B8, 078, 145,09 £9,039,522.37
Trrect Taxes (Paid) [/ Refund (7824234 930 [7.100,1 -1.1.4'&]?
Heh:.“hﬂqwfmf'm h}wﬂinu:ditikl-{hj L5313 18 §1.959.378.91
{B{Cash flows from investing activities
Purchase of fived assets, including intangible sssets, CWIP amd (2701538 60| {13440, 568 00 {
capital advances
Decrease/ (Increase) in Oither Mon-Current Asscts (3209,040.52) 16186693
Decrease ! (Increase) in Long Terin Loans & Advances (19, 7R3 362.61) 135,214, 585.87
Drecrease (Increase) in Mon-Current Irvestmenis {24.978.035.27) 11,553,.540.74
Criviclend Received 23,000,714 :
Inberesi Received 3,765 DE8. 14 7946, 33007
Net Cash flows from investing activities (8] {4, D03, 964, T 200,465, 755.61
IC|Cash Flows from financing activities
Procesds/ (Repayment) from Long Term borrowings 156, 159 85081 9118, 10800
Proceeds/ (Repayment) from Short Term bormwings (123,258,317.001 {128675,515.22)
Interest Paid {84,199, 26455} {48, 650,40 16.56)
Proceeds trom Pubil 1ssoue of Equity shares - =
Met cash flows fromy[used in) in financing activities [C) (16,287, 720.78) (98,208,124 15)]
MNetinerease / (decrease) mcash and cash equivalent {A~B+C) 220367 4,201,4010.35
Cash and cash equivalent at the beginning of the year I3 BME25.57 9,685.A15.22
Cash and cash equivalent at the end of the year 13,838,529.23 15,856,625.57




==

15t March 2019 Hst March 2018

|Component of cash and cash equivalents Amount [T} Amount [T}
Cash in Hand 2E2L55200 2,095,206, 60
With Banks - Om Current Account 2,554,687.64 o gLl ey
Oither Rank Balamce £,161.150.50 TUS1 436580
Total cash and cash equivalents (Mote 1H) 13,838 B20.13 13,836, 625.57

Sommary of Significant Accounting Policies

2

The accompanying notes are an integral part of the Financial Statements
As per our report of even date

For. Agarwal Subodh & Co.
{Chartered Acooantants)
Firm’s Registration Mo, 319260E

— Din No. 00480731 Din No, 02804577
-
: Lo
CA. Mohammad Kothawala = ¥ s b’ E ,Jc’w 1"’ —
[Partner) L e :
Membership No: 309995 Ao Sweety Khemka Kavita Jalan
Place: Kollkara {Company Secretary] {Chiel Financial

[ate: The 30th Day of May, 201% Membership Mo, A43318 Dificer)

For amd on betall of,
Pansari Developers Limlted

Ankit Agarwal
{Whole Time
Director)
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Basis of Freparation

The: financial statements of the company bave been prepared in accordance with gencrally accepted accounting
principles in India, The company has prepared these financial statements to comply in all material respects with
the accounting standards and the relevant provisions of the Companies Act, 2013, The Arancial statemends. have
been prepared on an accraal basis and onder the historical cost convention. The accounting policies adepted in
the preparation of fmencial stabements ane consistent with these of previons year,

Soummuary of significant accounting policies.
Presentation and Disclosure of Financial Statements
Use of estimates

The preparation of financial stabements in conformity with Indian GAAF requires the management bo make]
jdgments, esfimates and asumptions that affect the reported amousts of fevenies, exponses, asscts and
liabilitics and the disclesore of contingent labilities, at the =nd of the reponing period. Although these estimates,
are bassd on the management's best knowledpe of current events and actions, wncerbainty about thesel
assumptions and estimates conkd result in the outcomes requiring & material adpostments ko the careying amomends|
nf assets or leabdlities in futane Pq'rind:

AS - 10 Accounting for Property, Plant & Equipment
Tangible Fixed Assets

i Assels which qualify for the difiniilon of Planl Property & Equipment are stated at their cosd of acquisition o)
comstruction amount (mel of cenval, wherever applicable] less acoumuluded depreciation [ amortization amd
imparrment loss, if any, Cost comprises the puarchase price, instalkation and attributable cost of bringing the 2eset|
bir ks woor kg, combition for its imended use. Ao, an inltial estimnate of costs of decommissioning, restoration ansd
sivnilar Habilitees,

il Machinery spares which does not qualify for definiton of Property, Plant or Equipement can be chassifsed under
thet head Inventories, Other tham these all can b classificd] wmaler AS100

i The Comspany can decide fo expeose an ibem if the amount of expenditure is not material to be included as|

Mlant, Property or Equipment

Impalrment of Assets

The carrving amount of the Compamy’s assels mchding intangilde assels are reviewed a1 vach Balance Sheet
dates 10 determing whetler fhere i any indication of fmpairment, If any sech Indiation exists, the assels)
recoverable amount & estimated, as the higher of the net selling price and the value in wse. An impairment loss is
revogired whenever the carrving amount of an asset or its cash-geperating unil exceeds it recoverable amount,
If at the balamee sheet date, thers & an indication that a previously asseseed impairment loss no kanger exisis. thel
recowerable amound B reassessed and the awseks 3 reinstebed Gl e pecoverable arnownt E'l.tb}u'lil bk e i o]
derpreciable historical cost

Borrowlng Costs

Borrewing, cost includes interest, amortization of ancillary costs incurred in conmection with the arrangement off
borrawings te the extent they ane regarded as an adjustment to the inferest cost

Borrowings Costs dinsctly attribubable o the squsition, construction or praduction of an asset that necessarily
taken o substantial peried of time o get ready for its intended use of sale are capitalized as part of the cost of they
respertive asset, All other borrowing s costs are expensed m the period they ocour,

Investments

Investnaents, which are readily noalizable and intended b be held for not mwre than one year rom the dabe on
which such iwestments are made, ane classified as curnent ineestanents. Al other isvestments are (lassified as)
Joig-term nvestments,

Crrrevt investinents are corrbind in the financial statements at lower of cost and fakr valoe determined onang
individual investment basis, Long-term investments ane carrled at cost, However, provision for diminstion inf
value is made to recogniee a decline other than semporary bn the value of the investmenis,

Om dispesal of an investment, the difference between its carrying amount and met disposal proceeds is charged o
credited b ihe Satoment of Profit and Loss,




B

Revenme resognition

Resenue s recognioed to the extent that it is probable drat the economic benefits will Bow 1o the company ard |I::I
revenie can be reliably measured, The follewing specific recognition criberia must also be met before revenae &
recogmized,

R from sshe or service fransactions is recognised when the following comditions are satisfied -

(1} The property in goods has been fransferred to the buver for & price or all significant risks & rewards ¢
ownership have been transferred to the buyer and the company retains no effective control of the g
transderred 10 a degres usually associated with owmnership

{25 Mo sgnehcant ureertamby exsds regardmg the amousnt of the consideration that will be derved from the salef
of properhy_

laderest

Iiferest diwonmse 5 recognized on 4 tose proportion basts taking inte account the amaunt outstarding and the

applicable interest rabe. [nberest twome is mcluded under the head “other income™ m the Statement of Profit and]
Lazas,

Irventories ©
Inventories are valuesl as wnaler -
aj Boilding Material, Stores, Spans parts i, = At eost using FIFO methad
b) Completed Units {Unsold) 2 A0 bower of cost or Mt Realisable value
o) Land 5 A8 coet
fh F‘m_hﬂ_."fﬂmlrm wrk i progiess Al cosk

Costof Completed wnits and project)’ work in progress includes cost of land, construction,/development cost ad|
other related cost incurnsd theneson,

[ncome Taxes

Tax eapernse comprises current aml deferred tax. Current Income-tax is measunsd at the amount expectsd o be
pald 1o the tax authorites in accomdance with the Income Tax Act, 1961 enacied on India. The tax rtes and fax
laws used io compute the amount are ihose that are enacted or substantively enacted, @t the reporting date,
Cubrrend diwcomse tay relating o fens recognleed dinectly ineguity is recognlaed inoequity and not in the Statement]
of Profrt amsd Loss,

Dieferred meome axes reflect the Enipct of I:im.inm differenoes bebween axable inoome and al:l:"l.ﬂ.l-l'l.‘i'i.n.ﬁ inioane
ortginating during the cument yoar and reversal of himing differences for the carlier years. Deferred tax i)
measured sing the tax rates and the tax Laws enacked or substanbvely enscied &t the reporting, date. Defermed
income Lax relating to Bems secognized directly in equity and not in the Statement of Profit and Loss,

Earming Per Shame :

In debermining eerning per share, the company considens the oet profit afber ks and inclsdes the post s effect of
any extra ordinary /exceptional item. The sumber of squity shares wsed in computing basic sarning per share ks
the weighted average number of equity shares cutstanding during the year. The number of equity share used in
computing diluted earming per share comprises the weighbed average number of equity shares corsidersd for
deriving, basic saming per share, md also the weighted average namber of aquity shares that could have been
used on thie comversion of all dileted poteniial equity shares. The dilubsd potential equity shares are adjusted For
the: procesds receivable, had the shares been actually dssued on the conversson of all ddutrve potential equity
shares, The diloted potential equity shares are adjasted for the proceeds receivable, bad the shares been actually
isswed at Lair valee [i.e the aveTagD market valoe of the outstmding shares).

Dilutive potential equity shans are deemed fo be converted as of the beginning of the period, anless, sswed
ot o later date The number of equity shares and potentially diubive equity shares are adjusted for any stock
splits and issues a bomus shanes effected prior 0 the approval of the financial statensents by the Boand
dlirectors.

Comi..,




k. Provisions

A provision is recognized when the company has a present obdigation as a result of past event, it is probable tha
an outlay of resources embscdving ecomomic benofits will be roquired 10 setile the obligation and & re

pstimate can be made of the aniount of the obligation. Provisions are not discounsed 1o their present valee and ane
determined based on the best estimate reguined 1o seltke the obligation at the reperting date. These estimates ane
meviewed at each reporting date and adjiested 1o reflect the curnent best estimates.

Contingent liakilities & Contingent Asset

A Provision should be recognised whan an enterprise fas & present obligation as a result of a past event o 2 is
probable that an outllow of resources embodying ecomomic benefits will be reguired to seqtle the obligation; and a]
reliable estirnate can be made of the ameant of the obfigation
Cantingent Liability i

A. A possible obligation that arses from past events aml the existence of which will be confirmed onby by thel
aCourrEncE OF mon oocurrence of one OF Mo unceriain futere events not wholly within the control. of the
Enierprise,

i

B A present abligation that artses from past events but & not recognised becawse:

(i) I8 ks e probable that an outfew of esources embodyiog economic benefits will be requined te settle they
obligation; o

i a reliable estimave of the amount of the obligation canmot be made.
Contingent asscts are neifhar recopnised nor disclosed in the finandal statements

Cash and cash -equ"n':Iﬂ:ltt
Cashiard cash eguivalents for the purpose of cash flow statement comprise cash at bank and in hand and short
ferm myvesbments with an orginal matarby of theee months e less




SHARE CAFITAL st March 2019 ¥st March 2018
| (Amount in T) {Amaount in ¥}

Aasthorized Shares

18500000 (F.Y 1,85 00L000) Equity Shares of T 10/« cach :Iiﬂm 185 00,0000

Issued, Subscribed & Fully Paid up Shares:

L7 As S (P 1,74,46,800) Equity Shares of T 10,/- mach e N 174, 48 00 i

Todal Issued, Subseribed And Fully Paid-Up Share Capital 174 468, NMD. 40 174 468 0N

&, |Reconciliation of the number of shares and amount eutstanding ot the beginning and st the end of the reparting period:-

Eijiadky S Msk March 319 3st March 2918
Mo of Shares || Amound in (1) o, of Shares Arnaunt In (T)
Al the beginning of the vear 17,346,500 174468, 000,00 L7, 40 SR 174268000008
At thie el of the year 17 446,501 17456, 000,00 1T Ak, 800 174 A58 (L0

b. [Terms/ rights attachod to squity sharos
£l Thee codrrprarny las anly one class of equiby shares: havving 2 par value of € 10 per share. Esch holder of equity share is entitbed o)
enly e ok por shise.

i I the event of Bouidation of the Company, the holders of equity shares will be enfifled &0 neceive remaining assets of the
foormpany after distrifnation of all preferental amoants. The distribution will e i proportion b the nomber of aquaty shanes held
by thi sharehalders,

c. |The cosmpany has no bolding ! ultinabe holding company and oc e subsidiaries,

d, |[The company has ot issoed any number of shanes for consideration other than cash and has ot h:u:ght bock any mamiber off
shanis dhuring the period of five years immediziedy preceding the reporting dane

e. [Details of Share Holders Holding moee han 5% shares in the comgpany

31st March 2% 5ist Blarch HNE
Equity shares of T 10 each fully paid up % Holding in the M off % Holding im the
Mo, of shares P aFoaE ek
Eishose Kumar Agarwal & Seos HUF 12000000 GHE% T, CELEK] G.hEY
Déresh Kumar Agarwal{HUF) 1,530,200 762% 1, 30,3000 742%
Mahesh Kumar Aparwal{HUF) 1,536,200 11.10% 1, ke 201 11105
=ohareholding below 5% has not been shown above even for these shansholders whose sharsholding wers mone than 3% in the|

oo Vi,

E. | Shares reserved bor Bsse under opteons and contracts commitmends for sake of shares /disinvestmen, including the lerms and

armcuanks Wil
SUBAH
.rm
o,

| —




RESERVES AND SURFPLUS st March 2019 I1st March 2018
{Amnunt in T) { Avmvunt I T)
A) Securities Fremilum Account
Balance Brought Forward From Previous Year SRS O0000 55,554, D00
Aulad: Premmium on i=siee of Equity Shane Capital - -
Clusing Balance [A) 55,554, I0NL00 55 S84, 1001, [0}
B} Surplus{Defickt] In the statersent of ProfH & Loss
Halameo Emu.g'hl Forward Froemn Previous Yoar " e ZHETTH.BEY TH
At Trareforred From Surplus b Statement of Profit and Lioss 1245574141 kel el W 2
Met Surplusf{Deficit) in the Statement of Profit & Loss (B) 31 44653287 331,940, 791.21
Total of Reserves and Surplus (A = B} 397 %01, 53282 ATTSM4.T9L
LONG TERM BORROWING st Mlarch 2119 31st March 2018
| At L T} { Moot im T
Secured
= Term Loans from BanksiRefer Mo Mo, 3340 25,007 208 81 T8, 10N
235307 998,81 TEIH, 10, )
OTHER LOMNG TERM LIABRILITIES st bllarch 2019 st Masch 2018
| (Amountin® || (Amounting)
Un=ecured
- Security Deposit against Rent 17, 15683600 0 2%, 52500
- Sacurity Deposit Against Land 1M, 4500 K00 BT ALK LN
- Relention money of Credisors 5,424.356,00 4. 70R 3T 00
Tutal of Ciher Long Terin Liabilitles 127 M3 392,00 U 423, 26400
SHORT TERM BORRIMWINGS st March X149 Mst March 2016
[Amaount in ) { Avrrviiard i ¥)
Secuared
- Waorking Cagrtnd Lown (Refer Nobe Mo 3362} 16,507 583,78 A EEN 1R 45
Uinsecured
- Lovins Frosn Body Corporahes 133, 363 80200 18502637 53
- Lioans From Chbers Bl 254, L0 119,457, 54900
Total of Shor Term Barrowings 213175467, 78 341,413,404,

7.0 Aulelidiomal Trloreition

i Al e Ioars from Body Corgorates ard Oshers are daken on birkerest anl are repay abse on demand
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TRADE PAYABLES - DUE TO MICRO & SMALL ENTERFRISE

A Principal ard Interest amount remaining unpaid

{8, Interest due thereon remalnbng unpald

C. Interest paid by the company in terms of section 16 of the Micm, Small
and Mediam 'ijurprinn I:Ilr.'rluprnrlnl At MM, ;llnrlg wath the amcuant of the
pyinend made 1o b saupptior Beyomd the appotnled day

O Inderest due god pavabile for the period of defay in making pavmens
(which have been pald bul beyond the appoinsed day during the period] bat
withiowl adding inberest specibed wader dbe Micno, Small ard Meadbem
Enterprise Desalopment Act, AK6

E. Interest Acormed and resmaining unpalsl

F. Inferest remaindng doe and payable sven In the sacoeading, yoars, wrgil
such date when the inberest duss as above are nrh.ul'lg.' p.'d.d iy the small

st March 2009

Fat March 2008
{Amount in

{Amount in T)

Disclosiee amder The Miceo, Srmall & Medium Enterprise Development Aet, 2006

Thie commpary B ol received Informailon from vendoss reganding theldr status undor the Micro, Small and Medinm Ererprise
Develnpaent Act, 2006 and henoo disclesanes relabing boamounis unpaid at the year end, Interest paid [/ Payable under this Acy

have not been given,

A2 |[TRADE PAYABLES Fist March 2H9 st March 2008
{Amount in T) |Amount in T)
Oumtanding does 10 Cresfitors other than Mioro and  Small & Aeciem
|Enterprises BT D 1 ZBANLEINAT
Tutal of Trade Payable L EZ], Db OB 2R R0 AR
8 |OTHER CURRENT LIABILITIES Flst March 2019 ¥zt March 2018
[Amount in T) {Amaount in T
Cunvent maturithes of Long Term Borrowings (Refer Sole Mo 5) 17773, 5050 £, 14642600
Advance From Customars 546,134.008.45 463,170282.57
Advanoe Against Joing Venture Proporty 129, 163.419.00 127 A57 00U
Advance Agalnal Beni A7, 550, D00 0 7O
Temporasy Ovier Dradi 5,515, B60 .60 LRI Sl
Liabilitles For Experses d, 36, 180 97 5,153.0-1.55
Statutory Liabilifies 250587200 HHE AT
Total of Other Current Liabilities TELO0T A5 617 5512425
I [SHORT TERM FROVISIONS Flst March 2009 Fist March HHAE
{Aumoumnt in T) [Amount in T}
Provisken fer Inceme Tax (et of Advance Tax & TDNS)
Prowision for Income: Tax T AE, LS B9 AL TRLTY
L - Advwance Tax & TDS (7225 T [BRS7 127.193)
{158.408.10) 280763360
Al Provision for Gramuity Daone ORI H12ed.29
Tutal of Shart Term Provisions 43597918 3.144.897.84
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NON- CURRENT INVESTMENT

Man Trade Investments (Valued af ol snliss otherwiso stated)
(A} Inwestment in Land
(B} In Equity Shares. Unquoted & Fully Paid up
Missan Commoditics Pyt Lid

|00 Shares (FY, 1, 50000 of T 10 each]
Pacaman Sales Promotion Puet, Lad,

| 0000 Shares [Py 2000000 of § 10 each]
Pargari Crganechem Pyt Lad.

|10 Shared (Y 1L ROLCKKE) of € 10 sach)
Smonih Vineom Pet, Lad,

[1,50,000 Shares (F.Y 1500000 of § 11 ench)
Acotvberne Trexim Pwl Lid.

298,000 Shares (P, 2960000 of T 10 each]
Capetown Tradelink Pvt Lid

[ Sharies (P 0] OfF T 10 gach]

Erarat Imbernational Pyt L.

| M0N0 Shares [PY. S1LU00} of ® 10 sich]
Lalit Hars Froteins Pyt Lid.

| BN Shares (F2Y. BL00} of T 10 each]
Parsari YVegetabie & Ofle P, Lid

[E3 000 Shires (FLY. 250000 of T 10 each]
Chennai Super Kings

[BAENY Shares (.Y, Mil) of * 100 sach]

Tatal of Unquoted Shares (B)

(] I Egguity Shares, Quoted & Fally Faid LUp

Relianoe Media Works Lid.

[ 106008 Shenres [PY 1AKKE Bace vahie of T 5 each]

Reliance Broadoast Network Lid.

[1.0600 Shares (PY. 1000 face viahue of 3 5 each]

|SW Steel Lid,

|20 Shares [F.Y. 250, Face vadue of § 10 each) faoe valus of T 1 each]
Mangalore Refinery & Petrochemicals Lid.

50000 Shares (Y. 3000) face vatue of ¥ 10 each]

|Mitin Fire Protection Indugtries Lid.

Hy L Shares (P, 200000% face valoeof T 2 each]

India Cenments Lid,

5000 Shares (P.Y. 5000 face valee of T 10 cach]

L & T Finamnce Holding

X Shares (P.Y. Bil) face valae of § 10 each]

Keliance Power Lid.

[27 Shares {FY. 27) face value of § 10 2ach]

(apgregate of Market Valus of Quobed Shares & T 16568680457
{ Previows Year © 20,71,2489 740)

Total of Cooted Shares (O

D) Investment in Limited Liability Partnership
Papilton Developers LLP {Befer MNole Mo, 31)
Unipom Purti Developers LLP (Refier Mote Mo, 3T)

Tokal Iiwesteent in LLE
Total of Mon-Current Investments (& + B+ C+ 1)

st March 2N et March 2018
| Amoumnt in ¥) | Amaiint in T)

125,166,659 8% OF, 101, 15458
SO HULIHACLEND
3650400 365504 1060
320,000,060 A0
EILERLLERE R S LEEULERL)
SO0 et LERL ]
LA LA00LO00
&0, R0 L OHRLCKED
Tl an00 EEREEE R
46,0000 A6 ML
1LA16 L6400 LATG 164K
5M.67. T2 SFRGIT T2
JASee HASE AR
181,074,20 18117420
34045180 340450080
370 EAERE IFLEANES
A2E300.00 426, 300.00

12550 -
FAIDD FAMLY
4,230,647.29 2,218,297.29
SO0, SOCLHM0LCKD
SN S{LANMLEKE
50,000.00 SN
127.663,651.14 1068561587




13 |[DEFERRELY TH.JI ASSET ¥t March 2019 st March 2018
| {Amcurt in ¥) [Amnosind in T}
Chosing WY of Net Block as por Companles A, 2013 6,929, 35500 12372834743
Chosing WY of Net Block as per Lncoane Tas Adt, 1991 11,957 761,14 125052659 4b
Difference in WDV {5028, 2466,13) (13851 20%
Dreterrend Tan (Liabality)) Asset on the difference im WD of the sssets 80309% 139 501 464 ELAAS
Dresferred Tox {Liabitity ) Assel on the ditference in Value of Shares 59, 15665 -
Closing Deferred Tax (Liabilityl/Asset 1,458 0RE.11 11,642.19
Dieferred Ta (Lisbility) Assest {Opening balance) WLA4319 112380091
Deferred Tax Asaet to be charged to Profit & Loss {1,0176,444 9 T2 16072
14 |LONG TERM LOANS & ADVANCES st March 29 Al March WK
|Amoarmst i T [ Amaunt in T}
Loans & Advances made to the LLF 1,587 16084 L1803, 79023
Total af Lang Term Loans & Advances N1,587, 160.E 11,6003, 708,23
15 |OTHER NON-CURRENT ASSETS et March 309 30z March 318
| moarnd I T) i Armount in T)
- Socwrity Deposi 2,155.50.97 183019245
Mlat Credit Entitlement e i 63, 1. 535.85
Total of Cther Mon-Current Acspic [ e T B 03, TR 2N
16 |INVENMTORIES X5t March 2079 34 March 2MB
| Amout in ¥) [ Amaunt in ¥)
As Vifued & Cortifird By The Momrgrmeent
Lard & Land Developoment 907 44,53 11306241
Siter under cors rocton (WIF) 06,728 TALTY 416,437 b B
Stock of Resicential Uraks WEISEO8]. 4 721,971 931 .49
Total of Inventories 1234, 970 40106 1048 458, 2210062
17 |TRADE RECEIVARBLES Hlst March 2019 3t March 2018
{Amount in T [ Amount in T}
Linsecured and Considered Good:
- Dibis OQuistanding kor mose than six months 2R A1LHES 2nHZH11.5]
- Chhers Debis 39,927 RUT B9 12,522 nld B8
Tuotal of Trade Beceivablas 68,347 944 .53 A0TSR 436.39
Ry Mot Ne 30
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18 [CASH & BANK BALANCES st March 3% F1st March 2N
{Amount inT) { Amuunt in ¥}
Cash and Cash Eguivalents
Balance with Bank
= In Current Acconnt with Schedule Bank 2454 60T 64 G e o e o )
Cash in hand LR22,952.0 2,065, 266,40
{ha certfed by awmigeingid)
Mhor Bank Balance 161, 78%. 5 TENL A ED
Dhepsosit rovdly cwdgiaal wantmrihy Sor Less e Jraovetls
Total Cash & Bank Balanoes 13,6358 825 X5 13,556,625.57
[Mnter Thee fsed dipost! 65 [ il bamk on scramid of demqponary crdif Ganiiny armided)
15 [SHORT TERM LOANS & ADVARNCES H1st March 209 §1st March ZHE
[Amount inT) i umonnt im T)
Unsecured and Considered Good;
- Advance agairet Land ¢ Profect 18,828, 55002 44,523 590,02
- Advamce agabrsd fodnt Vensure Properry PELE, o R LB | B 36949545
- Advance ko Vordors 7088 504,17 2087, 524.94
- Advanee by Oibers 18,795 (3. 7H 12,474,129
Tkl of Short Term Loans and Advances 179,174, 78107 165.454.68%,70
20 [OTHER CURRENT ASSETS st March 215 S1st March 218
| Amont L T) i Amoasnt In T)
Ceonnds & Service Tax Receivalble 43,108, 5725 .50, TAT 15
Cusrent Account balanes i LLP A5 B76 40 HeTAA0
Rent Beceivable TR0 T, O
her Bocesvablis B A0 -
Pre Paid Expenses 287 245.26 -
Total of Cher Cument Asssts A5 256 T13. 0 35,541 41023
2 |REVENUE FROM DFERATION st March 2019 15t March 2018
{Ammenat in ) { At in )
Sabe ol Residential Unéis 28,116 21500 SRTELTI2N
Sake of Land [Invenbory) e R L 7,703,342 60
Extra Diewalopment) Work Charges Begelved 3 o AR 1,158, 550 N
Fuorfeitune againat Cancellation B45.0) 317750
Total of Heverase from Operatian L0HL 588,737 44 62645 20210
i3 ER INCOME Mgt March 21 ¥1st March 2HE
| | Amont i T) {Amipnanit b T
Association Formation Charges Racopl 14, 50000 .
Cowryperisalion peceived PALLIEGL LI -
Mparination, Association Charges Recedved - 46, 300000
Late Payment Charges Feceived AN L6470 67 SET 00
Proft From Sabe of Fived Asseds a7 05 53
Profit Froem Sale of Land {lmestment) TRk 2T -
Profit on Sabe of Unquotod Shares ¢ 1,436,454, 00
Mvidend Recoived 2300014 0,250
Fent Recebvad 31,746,107 71 I3 A415,871.00
Lrlerisq Revedvind 3,765,068, 16 7.846,230.07
Oiithaer Feveipts k2 S8 (M) 19684700
Profit/ (Less) in Partnership Firm 1911875 45, 851.19
Tokal of Other Tncome 3% 290,356 33,356, 345,26




I3 |O0ST OF SALES Flst March 200% st barch BHE
{Amount in T} {Amoant in T}
Chperuiing Shick
Fmished Gonds FI,521,980.4% 142 465 544,11
Land & Land Disvelopment L138,624. 34 13, 266,066, 79
Comstructom Work In Progress #1647 50 e sAniAl
Less ¢ Tianshermed (o Puilding Capitaleod - 38, 10l 195,358
Add: Expenses Incurred During the Year
Cometructaon, Materials & Labaus 1 M E0E T 19 83 512 15
Brokorags: & Coesulinnscy Charpaes 41346, 177.99 10, T bl 50063, 3
Irvberest Tt 31,148,413 35 405550 R
(hher Fxpenses B398, 370,61 1 2R0EX. TR
Froportonate Cost of Land usder foind Yenfure N =
1,317 B84, 265,91 1154, B2 B30 b6
Laws: Traisler To
- Finishs] Goods 4,208, H 7k %21.971.49
- Lamil & Land Development BRET. 552 I B3 AT 3
- Constructon Woek In Progress B0, 725, 270010 A6, A57 S50 B
Total Cast af Project For Construchon EX 45 BET.85 36, M 100
r
4 |EMPLOYEE BENEFIT EXPENSE Hlst March 20% ¥sf March HNE
{Amount in T) {Amsount bn T)
Salary d Porms .90 047 95 1,15L53240
Comtrdntion o Enphoyes s mefil Fands NIATI IS 7345310
Stall Volare Emprimsis 18.724.35 T A
Crratuily 257, 123.04) LI 28
Total of Emplovee Benefil Expense 201 BT 4. 85 1,584 39704
25 |FIMNANCE COST Bt March 219 st March 208
| Ampant i T) {Amount [m T
ek Chasges ek | ek T EMLAR
Indersst on Loamn T 28 35 K B A1 T
Iesdiresest e Lol 1aisan 2301370
Taotal of Finance Cost 13,050 808125 7,115 B7H.55
26 |DEFRECIATION & AMIORTIZATION EXFENSE Siwt bMarch D19 st March 2N&
| Aot ke T {Amannt fa T)
Dugpracialion of Tangibhe Assets 11, 300, T4 88 5, 07 79
Amorriization of Iedangibhe Acsels b e e | 131108 %
Talal Depreciation amd Amortization Expence 11 A% 2L 66 5,750 190,15




2 [OTHER EXFENSES 313t March 201% ¥lut March 2013
{Amaunt it T) {Aumount in T
Amrmal Cusdeady Fees G, 1. 0 -
Anraual Listing Fras TR0 -
Bates & Taves 25,515 00 AELA1100
Audif Foss K O B
Professtomal Fes A5, MK 0
Lavss o Sade of Car - i 634 51
Service Tax . L8467, 951,52
Aabwertisomnent - 71,5158 0R
Trvbizrissk o Shhutory s 26065200 11, 241K
Filllingg Fesis 16, 279000 11,713,500
Sponsorship Fees TATLEEN
Corporate Soctal Responsibility Expense (Fefer Note Mo, 3) 653,910 LEe LA ]
Lriher Expenses 28057 294404
Tatal of Other Expenses 575035078 | 3, A0, 98047
Fayment to Auditor 31 Maxch 2019 st Masch 21H
{Amount in T} {Aumoand in T)
i1 A Stakwivry asditor 1000, Qa0 T )AL [H)
il M Too aniditor
= Taxation maliers &0, 00000 il K DN
- Coenpany law matiors 40,001 KD A1 H)
0, 00K 200, DO
|35 | Disclosare undin Aciouning Standard 20 Fist March 2019 ¥ist barch DA
[Asspand in T [Amoant in )
Basig! Diluted Eamning Per Share
Mot Profigf{lows] For The YWear From  Conbining  Owperation 19455 74161 Ly e el
B O 'I.'.I'-.-igj:l-,-d Averags Bquity Shames Dodcanding For The Year 17 A4 BK BT b S
Hasic f Dilmbed Exmning Per Share from Continmwing Orperation 112 185
29 |Ralated Parly Disclosure |AS 15)
| i} |Dutails af Related Parties (44 idovhi thy L] _
Name of Rolated Partivs [Description of Relationship
Ky Management Personnel [Denignation
= Mahesh Agarwal Mamaging Urirecior
= Manoj Agareal Thretioe
- Aqckl Agareasl Whaaks Tiise ThreC o
- {aarirna -'.pu-w-l reckoe
- Diehasish Pal IMrecioe
- Kavita Jalan CHO
= Sty Khrnia Cumipany Secretary
Dinesh Agarwal —— Relative of Koy Managemont Personnel
] 1
r"""’““;:“'”"“;: 5 Fim in whick the company is 4 Pariner




Debansh Agarwal Beneficany Tros
Fhreva Agarwal
Abhavan Commercmi (F) Lid
Fakafi Highrise Pyt Lnd
Capetoran Trade Link Pet Lial.
Devansh Township Private Limied
Frisse Comuplex Privabe Limiiled
Gameshyam Traders Pyt Lid =
{'.|.|-|‘|’I'|..I.I.ﬂ MEerchante Pui Lid
el baloq Tradefink Pot Led
latesdbami Infrapregects Frivate Limihes
Metro Ciby Varripea et Lid " { Entexprisef Entity in which Key
: ompany w
:'I"hrl‘!l:'l:' Garments Pl I!:Id I'r'hrlplg;:mi ' Sries of Ky
ow Toch Conclave Private Limded M P i cah ehencibe Elali
Par bwadl Fealcon Privabe Limbied T i
P Israshi [nfra.-]'hﬂwu Pravaty Limibsd
Purti Retnils Provate Limited
Parti Axpiratone LLP
Pueti Maro Creabors LLT
Furti Vasaspati [F) 1.8
Elr:ﬂm 'I.".l.11ii:|-p Pwi 1l
Shrey Township Privake Lomibed
Single Point Commatrade Frivate Limited
Single Peant Commercial Private Limited
Simgle Podnl Teadelink Pavase [imied
LHsaw Vinimy Private Linsdied
Vam Hmtui'lllq Theyich 1fHrrs LLF
M) |Inwestmaent n Jodm Venture
Invisstmant ic in ile nakure of Jointly Cosdrolled Asels
Comtey ol Fropurtian of
Mame of the Asssbs Mame of the Jodnd Ventuhe cawnership(™) a8 ot Fis
aonc iacind march 208
Mansan Developers P, Lid. India LK%
FPanszn Organockem [F) Lid. Tt ia 4.95%
Liltsasy 'ii'H-',m.u!.' Pvt Lid Tilia 3 45%
Turti Hialhy Pt L1d Ineia 195%
Farsan Vegetabhe & Ohls Pye1is), Il 4U5%
Balaji Highrise Pt Lid. Inadia 1L895%
Satyam Vamiya (F) Lad Tredia 1.95%
apoton Tradelmk (T Lid. leadia 4.55%
Morfios Vineom [P Lid. leadiai 4.05%
Acetvime Treaam (1 Lid Trlia 4.u5%
lard (Pathakiparal  |Pasian badeasbmiciuse (1% Ll Traclisn 1455
I msaan Comsie] sies Pl Lid Trwlia 495%
Furti Progect Pyt Lad lesdia 1.85%
Mlebronisy Yaniya (Fy Lid. Iredia 1.45%
Mlanton Garments (P Lid leedia 4.95%
Ciamesshwaen Tradess (1 Lad. Tesdia 2.55%
Ceodhalaji Morcharts (F) Lid frdis 4550
Crnhalagi Tradelink Puy, Led Irwla 4.55%
Bacrsaat Vany (F) Lbd. i 155%
Haraparhati Commereial {F) Ll Irecla 4135%
Paceman Sales Promiotion (F Lid Irclea 4185%




- Proportion af
Mam af he Accels Mame of the Joing Vienture I A ’ mwnership(is) az at Flat
March 2018
. - "arsam Developers Pyt Lad. India b 50%
{ ) wigmi Crmripnasdities 1.1 Indla 323
Parviani Demolopsrs Pyt Lad India TR
Land Purti Hoted & Besoris{Filid [MNaleshwar ]
Tradoiak) India i
Farman Developers Pyt. Ll Iniia 1IN
Lty 'I-'i.ni:m_v Pt Lid India 14.14%
M etrocity Vanijvs (P} Lt Tnadia 14.14%
Lamd [ lakjol Mliritoo Garments (1% Lid. India 14.14%
Shnileampur Caneshyam Traders (7 Lid India 1 14%
“ondbalip Merchands () Lid Inidia 1L 1a%:
Parsa Vanijya (') 1od india 14.14%
qunp‘.uhl‘_i Eumeru.rlll:F] [.id Trdhia T4.14%
Details #0 inwestment in Limited Lishiliby Partnirship (L1LP)
| Investment is in the nature of Jointty Comtrolled Entities
Shares of each partner in
Mame of the LLF Mame of the Partaers in LLF Total Capital profiyloss of LLP
Parmari Thevelopers Py, Lad SUMLL 0 e
¥
Papillion Devefopers LLF BT —— e Fn
Unigpon Purti Dinlopers Parsazi Developers Pt Lid 0, 0 S0%.
L1F Linipas Infrastruchare & Manmes L S IAULIEE Sk
Detadls of Rolated Parlbes Transactiom
#) Unsecured loan taken and Inderest paid theron:-
Fiwan Taken Dhering The Amien] Duistandisg At
Mame of Farty i Tnberisl ey
. Enl 1100 7. Bh5, TR
el A | Benliciary Trest
Il Yo i L0, 00 00 7R, 11001 {7,180, 745,01}
. 172 18500 172 18500
5 A |
ey Agacein {00,525 007 7,125, %5 N1
Advances Glven & Colbection There ol - = . Y
Advamses Given Caring Totad CobecHon Ampeni Dalstanding At
T The year Daring The year The Year End
1, 504, 750 00 124,730,400 1, 470000 (W)
Capetown Trade Link Pyt Led TITIET O 05 ST o
" TN 32100 2613,32.00 -
Laanisl Traders vt Lid
i 11,553, 018.27) 12 19,192 8) .
r 2508,331.00 255,321 .40 -
anbbalngi Merchants Pve Lid SETTETET] eI i
X 198,571 00 1198571 00
Godbalap Tradelink Pyt Lid
R (721,671 0] 1 318
. 1145427 (0 2071, 730450 -
5 T " Pub Lid.
ity Oy gy e L 12719, 206.77) 1,605, 544 001 173,700,001




= e e Aﬂm;fh!;'ﬂ'ﬁll Total Euﬂlmtdiu M“&m!mm At

25113500 EEEE L] :
Mmoo Liarmerits P Lid (1,564 415570 ,'i m;:?:: Al T

= o

Uitzay ¥Winimay Pl Lid fifl:jﬁ'xa ,iﬂ:ﬂ:ﬁ, ﬂﬂ?.m
Unipon Purtt Developars LLP :i::;:;ﬂ; -:|314;:,'m§1 Ifrllzl?'ilgizll
Papillion Developers LLP T o et
Abhiyan Commercial () L1d . Ilm-31l.r|'.-':"1:' B3I .-,;_g..-_.,m
Parti Vanaspati (P} Lid, E'Whu_m DR r_h-,:r.y..mlu
Purti Aspiratinns LLP MIMJ_'W - zn':igmfful
Satvamn Yandya Pt Lid f-?.::;.-ﬁ;l;} ra;:;;;{ﬂi:; 5
Stk Viekom Pot Ld - = .-Emiﬁn
Fansan Organochem {F) Lid ::.E.Im :::Z-nj_,-[;, 53""-“_-'5“
Puart Projocts Pt L E;;::"E_ﬁj 11;:32& =
Fuarti Realty Pyt Lt 7 fﬁﬁ; .i:g?:;; -
Puaris Banu Crostors] LY — — i
VARA Housing Developens LLP e — 2o
Pansari Yegetable & Oils Pt Lid ’ﬁ:ﬁﬁﬂ, ,,;’:::’_ﬁ?:ll {rgT-:ﬂﬁﬁu




Namo of The Party i 5eersendl Brreeerepa
Blaii Heghrise: Pet.Lad .'J:?_:?;.:-:']J ﬂﬁz:l
Mofion Vincom (F) Lid. rﬂﬁ;ﬂj a:;ﬂﬁu
D 3 i e '
74, 751 4K 75 <
Parrasri TAakastruchars {F) L4l r;!.i\:i:'r-ﬂﬂ.l .'::_:':;ﬁj
Missan Crasmesdibes Pyt Led rﬁ;;{::ﬁl fﬁﬁj -
Metocty Vangya (F) i e P 3
Barsant Vanipya () L4 ﬂﬂ;;; éﬁ:ﬂﬁ -
Heraparbati Commencial (17 Lid. riiﬁl;:;; I::.I.II rfﬂ:;.’tﬂﬁ ;E;:iﬂjl
lEj_EE:-:—lﬂ-u.l:-
Salary o Key Managerial Personnel Tﬂﬂw Aﬂuww A
5 )
Mahesh Agarwal L;f;:t':,m, f:,ll neLl -
S0, (MK 1804156 £
Akt Agarwal mﬁmum >
Kavits Jalan eiﬁ:m rlf':::;l
S—— ] ]

*Wotr : Figwres i dbracket] refiers to figures of previons fimencial year e FY X118

| 32 |Expenditure in Foreign Fxchange
J0sl March 2019 $1st March H15
Fiorwigm Exchange Foreign
c Amsouni In Fossijgm Cmerency Amsouni |n T
-LISTY A6 R4 LR12.5.71 37 ALK 2451761 4
A3 |Camh Credil Lian From Bank
i Mame of the Bank - State Bank of India. SME Exim Branch
Dietaila @ per Samction Letter (28 per Sanction letter dated 20.05.2017)
5l s at Vst March,
M, Particulars P s wl 31eE Marech, 2018
1 |Seste Bank of Iexdin 10 507 S50 T W4 BR%A1R 45
ﬂ-u'i.nm H}lp:ﬂhuﬂliun oif Sk, tljr'bh:rnil
Total 1657756378 58,853,518.45

1 |Primary Security

a}y Hypothecation of Emﬂrl}"h entire Stocks Le. Faw Materials, Stock-In-Process & Firdshed Geods, Book Debis amd other
Current Assets both present and foturne for Pudi Planet’ Frogect,

b Excpritable Moriage of all that pieve aml parcel of land contaming (M Bgahas, 02 cottines, (4 Chattacks 21 5q. Ft. or 3306676
S, Mot e the samne o bitthe mome o less and proposed hoosmg progisct viz, “part Flanct’ consisting of STV stored
ruikding besng corsbracied wpon hs land laying snd sibasted af &4, Dir 305G Saha Bosd, Kolkats - 700001, withan the s
Parnaseee ward Ba. 128 boeough Mo X1V af the Kolkata Municipal Corporation under Mouza panai, Raidighd. RS, Khaitan
o 409 mnd %1%, EL5 & LK Dag Moo 3357, 3356, 3355, 3542 and 3354 in the district of south 23 Parganas




Relationship | Name
[ia} Mabesh Agarwal

Pasrsaiiial Gria paaibid oF Dirid iz

[ Anki Agarwal
m |L|.l1.i|:
Frrsl B © Cash credit {Budld=r Finance] |' B 073 crore
¥ |H.q:lug,rm:i Ume year or pavable on demend, subiedt o renewal theesadter and payable on demand.
W |Rate of Inberest

Fuara] Baesi] sooorking cagital © 500% above MULR (MCLE = B'% sl present] with s rsmisomm ol 1000 pa sisieg o Lalling
therenwith, on daihe produdts with monthly nesse Present sffective rbe 13105 pa

({iil Mame of the Bank - Kofak Mahindra Famk Limited
B As at 315t March,
| No. Parkiculars et Mo at Xiwt March, J0A
1 |Kotak Mahindra Bank 154, RedE, 850 0 #5254 3400
[against Propertv)
Tuodal 154 BLE G50 00 A5, 2k, TA4,00
A, Duiails as per Sancklon Letter {ag pier Sandtion ledler dakid 20042007
1 [Primary Secusity
h Serurigies as iy b rxigired By (e Bank
1 lateral Secarity
Rulagionship HName
(4] Diinesk Agarsad
Personal Guarantes of Dwrectors (b} Mabssh Agarwal
(gh Ankit Agasrwal
I |Limit:
Fiani] Basend + Cash cradt E G rare

[V | Repaymeent - Madmrum 130 Months
W |Rabe af Indercsk

A om Date the Bate of Interest bs 93% consiateng of applicable MOC]LE Rabe @ 5 5% & the Spaesd 0%

B. Dlatails &8 pud Samckon Letber (&8 por Sanction bethir dabec 2105, 0115

I_|Primary Security

Such Satuﬁhﬂuuu}-bemgunrdhfﬂrﬂink.

11 [Crilateral Secwrity
Helaticnship | Mg
Poracmal Gouarantes of irectors Jia) Ginesh Agarwal
|10 —
Fund Hased - Cash creds T B.5 cnre

Rpaymanl - Maxinmm 120 Monkhs
Rate of Interest
Az o Dabe the Rabe of [nterestis 2.1% consisting of applicable MOLE Fate & 85% & the Spei] (06%

3 [Corporate Sotial Responaibility Expense
) Ceross amount required i be spens by the compamy durieg the year is T 3992259/
b Ansount Spent doring the vear an:
Parilculars In Cash et io pald In Cash Tatal
Looestriction  Acquisdion of any Acets - -
Furpose pther than the sbove &51 5% 00 - G35, 0% 00

E




A5 |Balamces of Trade RBeccavables, Trade Payables, Loans, advances and ofher curment assets in ihe cndinary Condse of Busingss
are subject to confirmation.

3 | Trade receivable shown in Schedule o U7 of the Financial Stabement mcludes delbilogs on accoonms of realsation againss flal
hocdking which has pot been recoginised as salie.

Ini tha apinam of Management and 10 the beet of their knomiledge and bolied the value of realization of Loans, Advansces and,
Curpint Asaet in ordinary oo of Buseniss will nog e bess than the asounl for which they ane stated inthe Balanoe Sheet.

36 |Contingent Llability

Particulars i 3’;‘”"‘:’" As st 315t March, 2015
Claims mot acknmwledped g debts ;m respect of Inoome Tax
AY. Hb17 225 a0 'y
F25 Dperand s per Inwimne Tax [ Traces Wieksihe) 145, 1800 14626 52
sl TN 1di), 628 53

A [The previcas financial year's: figunes have ‘been meworked, regrooped and  reclassifed fo0 the exient possible, whersver)|
necessany o confirm bo corrent year presentakion

Forand on bebofaf,

Pansarl Developars Limited
ordder Ay pvred
Mals rwal Ankit Aga
[Managi reECtor
and Ch n) [(Whaole Time Director)
Din Mo, (A0TI L Din Mo, DZEO4577
-I_i e
) S""‘”ELIW i o ke g
Membership Mo 309995 S 2l 5 Khemba Kavita falan
Plawce: Kolkata (Company Secretary) [Chiel Financial

Date: The 3th May of May, 2019 Membership No. E43318 Oifficer)




